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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the 
total bank clearings of all clearing houses of the United States for the week 





























ending Oct. 11 have been $3,309,451,048, against $3,780,233,014 last 
week and $3,067,335,724 the corresponding week last year. Columbus 
Day holiday in 1 the week last_ year. 
Clearings—Returns by Telegraph. Per 
Week ending Oct. 11. 1913. 1912. Cent. 
SE en dcectctasnudadsaersucss | $1,486,229,752 | $1,710,864,756 | —13.1 
Ditanti + essecdécuddaxceoskasessoes 127,582,381 144,244,752 | —11.5 
PE cinvecagacedesaneecenen 135,762,718 142,057,606 —4.4 
NS 55. iva hg wh 6 ee Ama ote et 31,159,156 32,196,119 —3.2 
DR. 642 stdcencdsenseepehoushon 270,593 ,697 269,742,092 +0.3 
sh DE ccdtehadkesesaeeesbianaene 70,879,083 69,230,461 +2.4 
ae, Seer et pe ere 16,353,229 17,831,461 —8.3 
Seven cities, 5 daye.........-..--- | $2,138,560,016 | $2,386,167,247 | —10.4 
Other cities, 5 days_-......--..------- | 615,474,819 | 629,505,590 | —2.2 
Total all cities, 5 days............. | $2,754,034,835 | $3,015,672,837 —8.7 
A Gs, 3 Gv ccdnanccsctscscacccal 555,416,213 *51,662,887 |+975.1 
Total all cities for week..........-. ' $3,309 451,048 ! $3,067,335,724 | +7.9 











* Columbus Day holiday in most States last year. 

The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day 
of the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with Saturday 
noon, Oct. 4, for four years: 





Week ending October 4. 





Clearings at— 


























| Inc. or 
1913. 1912. Dec. 1911. 1910. 
$ $ % $s $ 

i 2,180,822 ,633)/2,662,697,486| —18.1)1,941,065,541 1,855,161,230 
Philadelphia _...| 198,727,714) 186,156,556) +6.8) 162,514,282) 160,501,849 
Pittsburgh- ~~... - 61,886,458 61,093,871 +1.3) 51,867,119) 53,075,577 
Baltimore --.-.--- 42,277,191 44,306,371; —4.6| 38.695,046| 35,376,204 
Buffalo ...._..- 14,960,168 14,290,930) +4 7 12,648,388! 11,867,669 
ME oaccxsecc« 7,996,464 6,082,548) +31.5 7,382,540) 6,474,260 
Washington ---- 8,353,467 8,168,383) +2.3 8,177,714 7,342,720 
Rochester -.--.-- 6,646 535 6,316,854) +5.2 5,433,671 4,620,497 
Scranton --.--.-- 3,450,000 3,375,000; +2.2 3,111,412 3,075,443 
Syracuse ......- 3,739,801 3,456,705) +8.2 3,205,675) 2,190,917 
Reading -......- 2,165,993 2,226,114) —2.7 2,092,216) 1,674,575 
Wilmington- ~~... 2,466 ,843 2,140,567) +15.2 1,718,013 1,624,526 
Wilkes-Barre --_- 1,830,015 1,790,389; +2.2 1,664 ,530) 1,422,290 
Wheeling --...-.-- 2,391,250 2,430,034) —1.6 2,128,825) 1,707,728 
BG scnescancen 1,040,683 1,125,347; —7.5 1,110,373) 1,033,519 
REGGE oc cccsns 1,867,565 1,748,758) +6.8 1,997,345 1,793,561 
BIGOES 2 occscce | 622,289 588,331 +5.8 417,144 411,566 
(ean 1,259,422 1,201,921 +48 988,595) 893,421 
Greensburg -.-.-_- 675,000 660,000 +2.3 650,000) 676,653 
Binghamton -.--- 782,700 706,300; +10.8 624,200 729,200 
Chester ........ 735,918 687,091 +7.0 602,875) 622,757 
Lancaster ...... 2,175,919 1,835,392} +13.1 1,383,871) 1,252,847 
Montclair -....- 387,782 DE ae) wsaadsent issssaue 

Total Middle-_|2,547,261,810|3,013,430,997| —15.5 2,249,479,375|2,164,249,009 
i nanéansnan 173,585,913) 200,853,697; —13.6) 164,897,465) 169,377,511 
Providence __..- 9,395,200 9,221,200; +1.9 8,544,200) 8,142,000 
Hartiond ....... 6,671,251 5,399,352) +23.6 5,393,800 4,674,488 
New Haven..--_-. 3,669,310 3,624,700; +1.2 3,191,097) 3,297,539 
Springfield .._ _- 3,051,023 3,224,181} —5.4 2,537,315) 2,268,998 
Portiand ....... 3,478,255 3,687,664; —5.4 2,805,667 2,637,297 
Worcester .....-. 3,259,336 3,008,400; +8.3 2,802,614 2,477,430 
Fall River... - 1,150,000 1,069,367; +7.6 1,271 543) 1,241,771 
New Bedford -.- 1,167,884 891,851) +31.2 997,708) 954,611 
BIG anceeuane 488,352 580,786; —15.8 587,645 524,793 
Holyoke-......-. 889,284 962,080! —7. 759,317 636,521 
Bangor-_-_.....-.-. 526,426 663,243) —20.7 655,905, i ....... 

Tot. New Eng_! 207,332,234; 233,186,521' —11.1 194,444,276: 196,232,959 








Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News.” 





Clearings at— 


Week ending October 4. 
























































Inc. or 
1913. 1912. Dec. 1911. 1910. 
3 $ % $ $ 

a 349,814,508) 341,831,665) +2.3| 289,239,694) 278,033,390 
Cincinnati _...-- 25,298,600 26,767,350) —5.5 26,041,600 24,963,250 
Cleveland ..-...- 29,757,958 27,769,119) +7.2 24,922,536 22,053,911 
Dew .cccacce 26,138,422 22,155,724} +18.0 19,356,254 18,258,624 
Milwaukee ...-- 15,654,793 14,919,600, +4.9 19,936,382 14,300,584 
Indianapolis --_-- 8,899,112 8,143,375) +9.3 8,598,729 8,658,366 
Columbus ...-.-- 6,808,200 6,403,700} +6.3 5,435,100 5,463,600 
a 5,320,682 5,024,397; +5.9 4,221,322 4,219,767 
i 3,778,772 4,081,822) —7.4 2,759,081 3,205,664 
Grand Rapids. -- ,600,000 3,910,614) —7.9 2,956,101 2,994,194 
aa 2,741,961 2,481,615) +10.5 2,260,059 2,450,228 
Evansville __.--.- 2,595,690 2,318,949) +12.9 2,728,943 2,337,513 
Kalamazoo ....- 94,840 712,276) —2.5 798,374 983,368 
Springfield, Ill-_- 1,047,378 1,237,413) —15.4 991,239 961,177 
Fort Wayne --.-_- 1,377,314 1,329,597, +3.6 1,050,605 1,065,224 
Youngstown -.-- 1,875,334 1,724,705} +8.8 1,723,715 1,203,602 
Lexington ..__-- 729,577 853,786) —14.5 850,900 874,537 
Rockford ....... 874,007 809,017; +8.0 695,923 710,361 
OO eee 2,000,000 2,065,000; —3.1 1,255,000 808,050 
South Bend----- 628,336 744,936) —15.6 625,221 685,198 
OO 1,525,000 1,515,117; +0.7 1,157,239 1,052,723 
GT sc wawcacce 1,218 758,753) +13.6) 701,900 664,718 
Bloomington - - - -| 673,628 850,874; —20.8) 648,603 682,310 
Mansfield __..-- | 540,539 450,367| +20.0) 443,824 451,925 
Springfield, O--_- 803,618 690,943) +16.3) 607 ,577 586,488 
ee 483,356) 522,911; —7.5) 419,067 445,948 
Jackson ........ 449 ,964) 591,456; —24.0) 465,772 407,000 
Jacksonville, Ill. 382,822) 336,805, + 13.7) 301,136 315,760 
Ann Arbor._..-- 271,074) 286,929) —5.5) 320,620 268,389 
Danville ......-. 515,000) 498,026; +3.4) 469,937 426,320 
Lansing ........ 506,793) 457,847, +10.7) 397,683 419,866 
BA «ccasansex 644,462) 431,595) +49.4| 447,192 378,017 
RGR « cccccoss 40,162) 62,545) —35.8| 35,000 40,587 
Owensboro -_-_-_-- | 374,102) 369,521; +1.2) 371,078 325,770 

Tot. Mid.West; 497,707,222) 483,108,349) +3.0) 420,243,406) 401,295,929 
San Pranic... 56,169,592; 58,725,315) til 53,249,350 50,274,834 
Los Angeles---_.- |} 21,142,164) 22,977,315) -—8.0; 19,098,506 16,138,208 
Seattle ......... | 13,564,784) 12,605,004) +7.6| 11,508,772 11,272,807 
Portiand ....... 13,163,117) 12,639,147) +4.1 13,372,912 10,861,219 
Spokane. ...-.... 4,664,186 5,119,780; —8.9) 5,008,575 5,528,414 
= 2,532,190) 3,294,085, —23.1) 3,710,353 4,176,954 
Salt Lake City--. 6,926,967) 6,188,993) +11.9) 6,743,300} 5,934,763 
| ae | 4,212,009) 4,270,175; —1 ‘4 4,003,464) 3,456,741 
Sacramento---.- | 2,435,100) 1,963,423 + 24.0) 1,830,408 1,593 ,427 
San Diego.---.-- 2,500,781 2,939,343, —-14.9| 1,500,000 1,100,000 
ae 1,159,259) 1,093,400, +6.0) 792,428 815,788 
Stockton ....... 873,719) 940,433) —7.1) 972,598 721,714 
Gam JON8.. ..<<<- 1,015,876) 959,479; +5.8) 935,601 802,520 
Pasadena ......-. 762,597) 806,061, —5 5| 694,884 678,060 
North Yakima -- 437,975) 495,000, —11.5 506,320 576,853 
MOD cecksvanaas 232,288, 274,891) —15.5 317,271 300,000 

Total Pacific._| 131,792,604) 135,291,844) ait 124,244,742} 114,182,392 

| | 

Kansas City... 60,457,331| 57,636,558) +4.9| 53,386,394 54,672,593 
Minneapolis -_.- 32,082,172) 28,383,904, +13.0| 29,328,899 26,552,863 
Se 19,873,323) 17,406,093; +14.2) 15,928,614 17,066,072 
Gt. Paul......«.. 11,052,646; 11,275,439) —2.0) 10,946,371 11,876,091 
SPITE. canicasas 10,314,741) 10,433,664, —1 ‘1 10,686,343 10,456,004 
St. Joseph.....- 7,249,610) 6,727,658) +7.8) 6.389,616) 5,880,379 
a 7,860,061) 6,682,916) +17 6) 6,012,078 5,600,394 
Des Moines. - - _- 5,882,796! 5,856,333' +0.5! 5,142,703 4,814,716 
Sioux City.....- 4,000,000 3,725,321, +7.4 2,808,608 3,465,312 
WN <swaseun 3,470,517 3,448,559} +0.6 3,718,193 3,575,509 
Davenport -.... 2,220,831) 2,328,901; —0.8 2,192,822 2,084,582 
REE sncsannd 2,058,425) 1,864,195) +10.4 1,751,500 1,723,193 
SUMED annccdes 1,517,105 1,348,099) +12.5 1,545,158 1,282,152 
DE cnbcteine 526,979) 400,932) +31.5 1,086,808 918,597 
Cedar Rapids- -- 2,087,805 1,675,954) +24.6 1,469,292 1,405,000 
Colorado Springs 448.690) 628,565) —22.3 638,800 680,844 
PUD cceeccnan 605,324! 631,921; —4.2 650,074 675,635 
Fremont ....... 283,068) 304,112) —6.9 349,838 366 ,326 
Waterloo ....... 1,538,202) 1,624,308} —5.3 1,371,884 1,110,500 
EE 1,208,824) 1,993,093) +10.5 1,139,687 1,004,892 
Aberdeen ....... 510,000) 612,715) —16.8 409,737 579,285 
Hastings ....... 231,565 224,074; +3.3 242,084 220,000 
ED cacnaces 509 ,762 403,425) +26.3 348,266 200,000 

Tot. oth. West; 175,989,777) 164,626,739, +6.9| 157,543,769] 156,210,918 
es: BR wsceu< 82,423,453) voan 200 +3.1 93,131,402 77,950,725 
New Orleans. -.- 18,338,945} 20,928,205) —12.4 18,182,278 18,194,564 
Louisville _..... 12,636,558! 14,255,298) —11.4 12,224,194 12,588,879 
Houston --...... 11,500,000; Not included jin tota 
Galveston -..... 11,676,500) 10,202,500) —27.9 13,068,000 9,680,500 
Savannah ...... 9,726,703 7,520,219) +29.3 9,382,139 9,000,237 
Richmond ...._- 7,982,265) 8,003,694) —0.3 7,422,412 6,900,000 
Memphis - . -___- 8,206,918! 6,778,818) +21.1 7,981,238 5,671,872 
Fort Worth-.-__- 9,622,837; 10,536,192) —8.7 7,107,535 7,725,534 
Atlanta -....... 17,041,419) 14,187,555, +20.1 16,704,522 14,818,707 
Nashville ....... 7,604,827 6,657,274) +14.2 5,380,080 4,417,227 
Ma sacense 2,656,252) 2,440,405, +8.9 6,828,253 3,804,470 
pode ma PTET E EE 3,914,443 3,916,305) —0.05 3,563,977 3,089,999 
Birmingham -.-_. 3,232,418) 2,848,198) +13.5 3,098,392 2,865,079 
Little Rock -...- 2,623,701) 2'336,838) +12.3 2,009,856 1,813,297 
Chattanooga - -_- 2,398,702) 2,267,681) +5.8 2,003,972 1,642,616 
Charleston ..... 2,688,473) 2,381,484) +12.9 2,338,158 2,475,000 
Knoxville _..... 1,939,232) 1,921,069} +0.9 2,253,836 1,648,246 
Jacksonville .... 2,650,000) 3,000,000, —11.7 2,850,000 2,499,475 
BEGUN accesses 1,400,000) 1,570,000, —10.8 1,505,562 1,339,411 
Oklahoma --.._- 1,686 ,692) 1,933,273} —12.8 1,746,297 2,477,435 
von + ime 4,599 ,703 4,130,223, +11.4 4,800,000 1,600,000 
Austin ecccnecee 1,615,327) 1,881,392, —14.1 1,623 ,586 2,022,452 
Vicksburg ....-_. 247,018) 300,576, —17.8 72,489 397 ,546 
Meridian .--.... 347,833) 426,449) —18.4 300,000 299 677 
Jackson .......- 389,631) 350,995, +11.0 420,000 635,000 
Oo ee 1,271,524 729,939} +74.1 Ga. 8 6 -enetnda 
Muskogee --.___- 1,227,993 858,496) +43.0 CUR. -. aéanese 

Total Southern 220,149,367 | 218,292,968) +0.9| 227,768,145) 195,757,948 

Total all...... 3,780,233,014 4,247,937,718, —11.0 3,373,723,713/3,227,929, 15: 





Outside N. Y-_ 





1,599,410,381/1,585 239,932 





+0.9 1,432,658,172 





1,362,767 ,9 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the October 
number of our “Railway Earnings’ Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest months of every operating steam 
railroad in the United States required to file monthly 
returns with the Inter-State Commerce Commission 
at Washington. 

This Earnings Supplement also contains the com- 
panies’ own statements where these differ from the 
Commerce returns or give fixed charges in addition 
to earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New 
York Central Lines, the Pennsylvania RR. and 
others. 








THE FINANCIAL SITUATION. 


The bankers have gone on record this week and 
expressed their opinion of the pending Banking and 
Currency Bill in no uncertain tone. If the Adminis- 
tration leaders at Washington were in doubt before 
as to the attitude of the banking world towards the 
pending measure, all occasion for doubt has now been 
removed. The opinion has frequently been ex- 
pressed in Administration circles, and by the Presi- 
dent himself, that opposition to the provisions of the 
bill emanated almost entirely from the large banks 
and from the chief financial centres. But this is 
now seen to have been a pleasing fiction. Opposition 
is not confined to the large banks. It is universal. 
The small banks, the country banks in popular 
parlance, dislike the proposition just as much as 
the others and regard their interests and welfare 
even more seriously threatened. 

These country banks had a meeting by themselves 
on Monday, in advance of the general meeting on 
Wednesday, and with almost absolute unanimity 
voiced their objections. Only representatives of 
institutions having capital ranging from $25,000 to 
$250,000 were allowed to attend. We give the reso- 
lutions adopted in our banking news column on a 
subsequent page and will only say here that most of 
the objections are of such a nature that the legislator 
will be making a serious mistake if he disregards 
them. What is said regarding the duty of Congress 
to protect the investment of the banks in Govern- 
ment bonds derives additional emphasis from the 
further decline in Government bonds this week, a 
sale of 2% consols having been recorded on Thurs- 
day at the low figure of 94%. 

On Wednesday the general convention met, at 
which delegates from all the banks were present, 
and the result was precisely the same. Here, also, 
sentiment against the proposal was practically unani- 
mous. Indeed, feeling ran so strong against the bill 
that difficulty was experienced in keeping the resolu- 
tions in opposition within moderate bounds, so as 
not to give offense to the President, whose good inten- 
tions are admitted but whose endeavors are viewed 
with alarm. The report of the Currency Commission 
of the Association was approved and the work of the 
Commission as represented by its action at the 
Chicago Conference was ratified and endorsed, and 
Congress urged to incorporate into the proposed law 
the amendments recommended at that Conference. 





The Currency Commission’s report was couched 
in no uncertain language. The Commission did not 
mince words in characterizing the bad and objec- 
tionable features, and it is significant that the bank- 
ers in attendance, by vociferous applause, gave un- 
qualified endorsement to what was said. In dis- 
cussing the provision for compulsory subscription to 
the capital of the Federal Reserve or district banks, 
required of all national banks, and the limitation to 


5% of the dividends on the stock thus subscribed for, 


the Commission argues with much force that “if 
the Government can appropriate one-tenth of a 
bank’s capital in the manner provided by this bill, 
they may appropriate one-tenth next year, and so 
on until the capital is all transferred to the Govern- 
ment bank. If they can fix the compensation at 
5% this year, they may make it 4% next year, and 
3%, 2%, 1%, or nothing—a very simple and easy 
process whereby the entire capital of the banks may 
be transferred to the Government.” The Commis- 
sion then goes on to show that what is proposed is 
only another form of Socialism, though it does not 
go by that name. Here is what they say on that 
point: 


“There are a great many different kinds of social- 
ism; but, however the various theories differentiate, 
they all agree upon the fundamental proposition that 
the Government, that is the community, as a whole, 
should own all the real estate, all manufacturing en- 
terprises, all banks, all transportation companies— 
in short, all money-making utilities. This proposi- 
tion of the Government to take the bank’s capital 
in the manner provided, carried to the extreme, 
would easily accomplish, so far as the national banks - 
are concerned, this contention on the part of the 
Socialists. For those who do not believe in Socialism 
it is very hard to accept and ratify this proposed ac- 
tion on the part of the Government.”’ 


Arthur Reynolds of Des Moines, the President 
of the Association, in his annual address, talked in a 
similar vein, and his remarks likewise were greeted 
with frequent outbursts of applause, revealing plainly 
the temper of those present. We shall print next 
week the entire proceedings of the Convention in 
our ‘“‘Bankers’ and Trust Supplement,’’ but make 
here the following excerpts from Mr. Reynolds’ 
address because of their aptness and force: 


“We are facing proposed legislation which I can 
hardly regard as less than an invasion of the liberty 
of the citizen in the control of his own property by 
putting under Government management enormous 
individual investments and a branch of the country’s 
business which should be left to individual effort. 
To deny us any share or voice in the management 
of our own business seems both unnecessary and 
unjust. 

“No nation in the world has ever found it necessary 
to assume such broad powers as are contemplated 
under the new bill. It will readily be recognized 
that men trained in the banking business and con- 
versant with the necessities of the borrowing public, 
as well as its ability to liquidate its obligations, could 
act with better information and clearer judgment 
than political appointees selected along partisan 
lines, and with only casual regard for their experience 
in the business. 

“Tt is unjust and un-American that 7,400 leading 
business institutions in their respective communities, 
representing an aggregate of $2,000,000,000 of capi- 
tal employed, accumulated and managed with un- 
questioned ability and integrity, should be forced 
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against their will into a system that is under objec- 
tionable control. 

This great country was born in a spirit of liberty 
and freedom from oppression, and that great prin- 
ciple has come down through the centuries with added 
strength in every generation. Our institutions are 
not run under the lash of the Government, but pros- 
per because they are founded upon principles of 
liberty and equity and justice to all the people. 
That a financial system which is the very foundation 
of the country’s prosperity must in order to succeed 
be founded upon those principles goes without say- 
ing. 

We are loath to believe that the integrity and 
patriotism of bankers are regarded with suspicion 
by our lawmakers; or that it is believed that bankers 
are not to be trusted in the management of their 
own business, through which the needs of the com- 
merce of the country have been so ably served in 
the past, or that it is believed that banking should be 
more restricted than other classes of business, ex- 
cept as to supervision; or that the experience of bank- 
ers in their chosen profession should not be of value 
in the preparation of a new law; or that in the pursuit 
of politics the best thought of the country on so im- 
portanta problem will not be given fair consideration. 

These outspoken utterances will receive the com- 
mendation of all thoughtful citizens and ought to be 
effective in securing a modification of the provisions 
of the bill so as to deprive it of its chief elements of 
danger. We cannot see how Congress or the Admin- 
istration can proceed in plain defiance of the prac- 
tically unanimous sentiment of the entire banking 
community. We observe that James J. Hill in his 
address, which was on the subject of ‘Agriculture 
in the United States,’’ devoted the greater portion of 
his remarks to a discussion of the proposed bill and 
uttered a plain note of warning of the consequences 
that will be sure to follow if Congress, in a spirit of 
recklessness, shall proceed to put the bill on the 
statute books unchanged. Though the President 
may remain unmoved, we cannot persuade ourselves 
that Congress will fail to give heed to this general 
protest and save the country from a possible calamity 
whose dimensions cannot be gauged in advance. 

The grain-crop situation in the United States on 
the first of October, as indicated by the report of the 
Department of Agriculture made public on Thursday, 
differs in no essential particular from the conclusion 
arrived at by the same authority a month earlier. 

In corn an improvement of two-tenths of a point 
during September is reported by the Department, 
making the general average on Oct. 1 65.3, against 
82.2 a year ago and a ten-year average of 80.6. 
On the basis of the current condition, the average 
yield per acre for the whole country is estimated 
officially as 22.2 bushels, or the lowest since 1901, 
and the aggregate crop is figured out as 2,373,000 ,000 
bushels (the smallest since 1903), against 3,125 
million bushels in 1912—this latter being the high- 
water mark. Whether the Government will find 
warrant to further raise the 1913 corn aggregate when 
the final estimate is made in December is, ofcourse, 
problematical; but crop experts express the opinion 
the Department’s Oct. 1 condition average will re- 
flect more accurately than usual the size of the crop. 

The indicated yield of spring wheat is now stated the 
same as in the Sept. 1 report—13 bushels per acre, 
or a total crop of 242,714,000 bushels, against 330,- 
348 ,000 bushels in 1912. In August the winter-wheat 





— 


yield was estimated as 510,519,000 bushels (the high 
record for that cereal),and, combining the two varie- 
ties, we have an aggregate product of 753,233,000 
bushels, which exceeds by 5 million bushels the pres 
vious largest crop (that of 1901) and contrasts with 
73014 million bushels in 1912. 

Oats would seem to have benefited slightly from the 
rains in September, as the Department advances its 
estimates of yield per acre from 27.8 bushels to 29.3 
bushels Oct. 1. On the new basis the production 
for the whole country figures out 1,122,139,000 
bushels, against 1,418,337,000 bushels last year— 
the record. The barley crop is expected to turn out 
a little better than the Sept. 1 investigations seemed 
to warrant and the yield of rye (comparatively small 
in any event) promises to be close to last year’s 
record total. White potatoes, on the other hand, 
very seriously affected by dry weather, show a de- 
cided shrinkage this year, the Department estimating 
the crop at only 319 million bushels, or 102 millions 
below the outturn of 1912. 

The foregoing remarks, based upon the official 
report of the United States Government for Oct. 1, 
foreshadow a the grain 
crops of the country in 1913, but the exact general 
situation can be best indicated in tabular form as 
appended: 


considerable shortage in 





Production. Estimated Final Final Final Previous 
(000 ,000s omitted) 1913. 1912. 1911. 1910. Records. 
Winter wheat. ......-- 510 400 431 434 493 (1906) 
Spring wheat_-_----- w= Be 330 191 201 339(1912) 
OND 6 caneccunnes<na Te 3,125 2,531 2,886 3,125(1912) 
OR bo ceca swewane 1,122 1,418 922 1,186 1,418(1912) 
DE ee Sado ee 173 224 160 174 224(1912) 
Pe cdehes + sanews «se 35 36 33 35 36(1912) 
Wises ae sc camienwee 4,456 5,533 4,268 4,916 5,626 


The foregoing compilation carries its own deduc- 
tions. Comment, therefore, is unnecessary. 

The commercial failures statement for the United 
States for September 1913, as was the case in August, 
is less favorable than that for the month in 1912, the 
number of insolvents being greater and the amount 
of liabilities materially in excess, and the showing for 
the third quarter of the year is of the same character. 
Furthermore, while during the nine-months period 
fewer firms were forced to the wall than a year ago, 
the aggregate indebtedness was very much larger, a 
comparatively few disasters for considerable amounts 
accounting for that result. These large failures, 
moreover, were not confined to any particular divi- 
sion, as we have pointed out from time to time in 
our monthly remarks. According to Messrs. R. G. 
Dun & Co.’s compilations, the number of failures in 
September was 1,235 for $22,662,694, against 1,167, 
with liabilities of $13,280,511, in September last year, 
and only 827, for $11,900,568, in 1911. Disasters 
among manufacturers account for $13,320,101 of the 
1913 aggregate, this comparing with but $7,152,623 
a year ago. In 1911 the indebtedness reported was 
only a little over 4 million dollars. 

The showing for the third quarter of the current 
year (July-September, inclusive) is much the poorest 
since 1896, and the total of liabilities for the nine 
months exceeds that of any year since 1893. It is 
true, of course, that last year and also in 1908 the 
number of failures for the nine months was larger 
than now, but in each instance the volume of indebt- 
edness was of noticeably lesser magnitude. Defaults 


for the period this year numbered 11,712, against 
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11,816 in 1912 and 9,944 in 1911, and the amount 
involved was $196,746,376, against $153,544,360 
and $138,865,620, respectively. Manufacturing lia- 
bilities for the nine months aggregated no less than 
$88,058,194, against $65,693,312 in 1912. In this 
division most of the branches into which the failures 
are segregated exhibit increases in indebtedness 
over a year ago. Trading debts at $83,806,688 re- 
cord an increase of 14 million dollars over last year. 
The failed indebtedness of brokers, &c., at $24,- 
881,494, contrasts with $18,204,061 a year’ago. An- 
analyzing the results for the various sections of the 
country for the nine months, we find that the Cen- 
tral Eastern section, comprising the States of Ohio, 
Indiana, Illinois, Michigan and Wisconsin makes the 
least satisfactory showing as compared with 1912, 
although all the various groups except the Western 
(Montana, Idaho, &c.) report increases in amount 
of liabilities. Bank suspensions during the elapsed 
portion of 1913 were greater in number than in the 
like period of last year (85 comparing with 63), but 
represented a much smaller total of liabilities—only 
$8 ,899 613, against $20,905,254. In 1911 the figures 
were, respectively, 80 and $18,964,237. 





On Monday last Provisional President Yuan Shih- 
Kai was formally elected President of the Chinese 
Republic by a majority of two-thirds of the members 
of the two houses of the Chinese Parliament sitting 
in joint assembly in Peking. The term of office is 
for five years and but one re-election is permissible. 
Three ballots were cast and the voting occupied in 
all twelve hours. There were more than twenty 
candidates. Most of these, including Dr. Yat-Sen 
and Dr. Wu Ting-fang, were eliminated on the first 
ballot and Yuan Shih-Kai and Li Yuen Heng, the 
latter Provisional Vice-President, were left in the 
contest. On the final ballot the result was: Yuan 
Shih-Kai, 507; Li Yuen Heng, 179. On Tuesday 
General Li Yuen Heng was elected Vice-President, 
receiving 610 out of the total of 719 votes cast. The 
inauguration took place yesterday (Friday) within 
the Forbidden City, amidst great pomp and splendor, 
the evident object being to impress the nation and 
the army. In his message of acceptance, President 
Yuan particularly emphasized the desire of China 


to invite and maintain friendly relations with 
foreign countries. On this subject the new President 
said: 


The attitude of the foreign Powers toward us has 
always been that of peace and fairness, and they have 
given us cordial assistance whenever the occasion 
arose. This, of course, is due to the civilization of 
the world; yet all the same we highly appreciate the 
good-will of the friendly Powers. It is most im- 
portant for all citizens of the Chinese Republic 
clearly to understand this and to endeavor to strength- 
en international friendship. 

With sincerity I hereby declare that all treaties, 
conventions and other engagements entered into 
by the former Manchu and provisional republican 
governments with foreign governments shall be 
strictly observed, and that all contracts duly con- 
cluded by former Chinese Governments with foreign 
companies and indivicuals shall also be strictly 
observed. . 

Further, I declare that all rights, privileges and 
immunities enjoyed by foreigners in China by virtue 
of international engagements, national enactments 

nd established usages are hereby confirmed, 





This declaration I make with the view of maintain 
ng international amity and peace. 


Japan on Monday formally recognized the Chinese 
Republic in a quarter of an hour after notification 
of the election of President Yuan. Russia has taken 
a similar step and other foreign governments will, 
undoubtedly, follow suit. President Wilson prompt- 


ly sent a message of congratulation to President Yuan 
reading as follows: 


On this auspicious occasion of your Excellency’s 
inauguration as Chief Magistrate of the Chinese 
Republic, I offer you, Excellency, my congratulations 
on the trust and confidence reposed in you by the 
National Assembly, and felicitate the Assembly and 
the Chinese people on the selection for that high and 
honorable office of a gentleman so eminently quali- 
fied as yourself. It is my hope and expectation that, 
guided by the principles of right and justice and the 
high ideals of republican government, your Excel- 
lency’s administration will be so conducted as to 
assure the advancement of China and conduce to 
the peace, happiness and prosperity of her people. 
It will be my pleasure to co-operate with you in 
preserving and still more firmly cementing the 
friendly and cordial relations between the two 
countries.” 





There have been no official announcements this 
week concerning proposals of a settlement of our 
strained relations with Japan. The two govern- 
ments are in a state of virtual deadlock. Japan still 
demands that the United States shall grant to Japanese 
here the same rights of land ownership as are accorded 
to other aliens. On this point the United States 
has conceded nothing and the Japanese contention 
remains unsatisfied. The Japanese newspaper “‘Jiji 
Shimpo” is quoted by cable as saying on Sunday 
last: “Japan, finding the naturalization of Japanese 
in California most difficult is about to propose a new 
treaty with the United States. Formal negotiations, 
which have been delayed on account of Washing- 
ton’s preoccupation with the Mexican trouble and 
the Tariff Bill, will be begun at an early date.” It is 
denied at the State Department that any notice has 
been received from Japan of the coming of another 
communication. It is possible that the delay in the 
preparation of a reply to the Japanese note last 
rece ved may be due to the expectation that another 
note is soon to be delivered. 





No official change in the date for holding the pro- 
posed Mexican elections from Oct. 26 has been an- 
nounced. Our State Department, according to 
Washington correspondents, is convinced that Presi- 
dent Huerta intends that there shall be nochange. 
Report comes from Paris that General Felix Diaz 
was ordered by President Huerta on Sept. 17 to con- 
tinue his journey to Japan as special envoy of the 
Mexican President and to await orders there, his 
pay as Ambassador ceasing at the same time. 
Friends in Paris of General Diaz believe that when 
he arrives at Havana, whence he is now bound, he 
will receive an order to return to Europe on some mili- 
tary mission, and that if he disobeys and continues 
his voyage to Vera Cruz, he will be arrested there on 
his arrival. 

The military contests in Mexico appear to have been 
equally important to each side, so much so as to leave 
little net change. A defeat of the rebels at Santa 
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Rosalia seems to be confirmed. Advices from Gen- 
eral Mercado, Military Governor of the State of 
Chihuahua, describes the result as a rout of the 
enemy. The town was re-captured, according to the 
Governor, who added: “‘The victory is of great im- 
portance because of the fact that the trains by which 
the enemy expected to retreat to the south have been 
captured, as well as large quantities of war material.”’ 
This victory, with the occupation by General Maas 
of Sabinas on his march to Piedras Negras, has 
greatly encouraged the War Department officials. 
The Federal army on Tuesday finally took possession 
of Piedras Negras without firing a shot, the Consti- 
tutionalist troops marching away on the approach 
of the Federals. On the other hand, the Federal 
troops were defeated at Torreon, which, according to 
the Mexican Minister of the Interior, probably passed 
into the hands of the rebels on Oct. 2. General 
Alvirez, with his staff of Federal officers, is re- 
ported to have been put to death by the rebels. 
The General had started for Durango when he was 
defeated and his artillery was captured by the rebels. 
Generals Ignicio Bravo, Munguia and Escuredo will, 
it is reported, be court martialed, as there was no 
reason for their evacuation of Torreon, according to 
the War Department. Reports were received by anin- 
surance company in Mexico City, and also by the Ger- 
man Bank there, on Thursday, that Spaniards and 
Germans were killed at Torreon. The number of 
the victims was not reported. One story of the fall 
of Torreon is that the Government troops, numbering 
4,000 or more, who had not been paid for weeks, 
mutinied and shot Generals Alvirez and Bravo and 
several other officers and began looting. Many 
foreign residents resisted and were shot. The rebels, 
learning of the uprising, entered the town and were 
joined by the mutinous troops. They quickly 
restored a semblance of order. 





The strike in Dublin of transport workers has not 
yet been settled, although there have been some 
desertions by men who have returned to work. Sir 
George Askwith, the “‘strike breaker” of the British 
Board of Trade, submitted to both the men and their 
employers on Monday a schedule of proposals to 
form the basis between the disputants. These pro- 
posals were accepted by the men, but the employers 
failed to agree, on the ground that the plan would 
not solve the trouble, that it was too elaborate and 
that it did not provide guarantees. The report of 
the commissioners condemned “sympathetic strikes,’ 
and added that “‘sympathetic lockouts” were equally 
reprehensible as a method of dealing with labor 
disputes. It is stated that more than 20,000 families 
in Dublin are feeling the pinch of hunger. 





Without apparent definite basis a feeling seems to 
be growing that a compromise will be reached by 
which the Irish Home Rule bill will be finally enacted 
by the English Parliament and placed in opera- 
tion. Winston §. Churchill, First Lord of the 
Admiralty, speaking for the Government at Dundee 
on Wednesday, defined his position toward the Irish 
question in brief as follows: ‘‘We intend to create 
and set up an Irish Parliament in Ireland subordinate 
to the Imperial Parliament, with a responsible execu- 
tive for the conduct of purely Irish affairs,” Mr. 
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Churchill pointed out that within two years, that is, 
before the Home Rule bill can be fully operative, 
there must be a general election. If the Unionists 
won that election, it would be open to them to repeal 
the Home Rule bill. That was the only consti- 
tutional remedy open to them unless a settlement 
could be reached by consent. Obviously, the claim 
of Northeast Ulster for special consideration for itself 
was a claim which, if put forward in sincerity and 
not as a wrecking maneuver, could not be ignored 
by the Government. There was not a demand which 
the Ulstermen could make which would not be met 
by their Irish fellow-countrymen and by the Liberal 
Party. The Liberal Party unaided could carry 
Home Rule into being, but it needed more than one 
party to make it a lasting success. A settlement by 
agreement would offer advantages far beyond any- 
thing now in sight. The Home Rule bill was not 
unalterable, and under the Parliament Act far- 
reaching alterations were possible but only on one 
condition—there must be agreement. In an inter- 
view after the meeting Mr. Churchill expressed a 
strong personal belief that a settlement of the Irish 
question would be obtained before very long. This 
speech of Mr. Churchill was much more conciliatory 
than one delivered on Monday evening by Home Sec- 
retary McKenna, who declared that ‘‘we are not 
going to submit either to rule by minority or to 
anarchy.” “The Home Rule bill,” he positively 
declared, ‘‘will pass next session through the House 
of Commons by authority of the representatives of 
the people, and if again rejected by the Lords it will 
pass under the Parliament Act.”’ 





The President of France, Raymond Poincare, 
arrived in Madrid on Tuesday on a three days’ visit 
to King Alfonso of Spain. The visit is expected to 
result in an agreement of importance which may 
possibly mean the re-entry of Spain into European 
politics as a great Power after a century’s occupation 
of a minor position. The King met the President 
at the railroad station whence they proceeded to the 
Royal Palace amidst hearty cheers from a vast 
crowd. This was considered reassuring, as attempts 
had been made to induce the people to boycott the 
festivities that had been arranged in honor of the 
French President. 





Francis Burton Harrison, the newly appointed 
Governor-General of the Philippines, arrived at 
Manila on Tuesday on the steamship Manchuria 
and was enthusiastically greeted. Mr. Harrison on 
landing went immediately to the Luneta, where from 
the grand stand he delivered his inaugural address. 
This address embodied instructions received from 
President Wilson through Secretary Garrison, stating 
broadly the Administration’s policy towards the 
Philippines. The Governor-General said in part: 
“We regard ourselves as trustees, acting not for the 
advantage of the United States, but for the benefit 
cf the people of the Philippines. Every step we 
take will be taken with a view to the ultimate inde- 
pendence of the islands and as a preparation for that 
independence, and we hope to move toward that end 
as rapidly as the safety and the permanent interests 
of the islands will permit. After each step taken 
The Admin- 


experience will guide us as to the next. 
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istration will take one step at once. It will give to 
the native citizens of the islands a majority in the 
appointive commission, and thus in the upper as 
well as in the lower house of the Legislature. It will 
do this in the confident hope and expectation that 
immediate proof will thereby be given, in the action 
of the commission under the new arrangement, 
of the political capacity of those native citizens who 
have already come forward to represent and lead 
their people in affairs. -With President Wilson’s 
sentiments and policy I am in complete accord. 
Within the scope of my office I shall do my utmost 
to aid in the fulfillment of our promises, and I am 
confident we shall thereby hasten the-coming day 
of independence.” 


On the foreign stock exchanges, as on our own, the 
week has been one of depression. Efforts to test the 
pulse of investors in London have been discouraged 
by the poor results that have attended the offerings 
of new securities and by the higher Bank rate. The 
explanation given by one London correspondent 
seems logical, namely that while investment funds 
are plentiful investors will not operate on a falling 
market. At the British centre Brazilian securities 
have been under severe pressure and it is reported 
by cable that the Rothschilds are to be appealed to 
to support Brazil’s credit. Brazil has been going 
through a period of inflation. The artificial stimu- 
lant to coffee prices known as “valorization”’ and the 
extremely high prices that were touched by crude 
rubber a year or two ago not unnaturally created a 
superstructure that could not fail to collapse when 
these two distinct props were withdrawn. The crude 
rubber market, as well as the rubber share market, 
has gradually declined and the rubber industry is in 
severe straits. Coffee is not quite so bad but is 
well below the figures of the valorization era. ‘Thus, 
an enforced period of contraction has arrived and 
Brazil is very hard pressed to maintain its credit. 
Its latest loan is now quoted in London at 92 and 
Brazilian railways have declined sensationally. Paris 
bankers are reported to have been selling Anglo- 
French favorites in London in order to release funds, 
as they have been so completely tied up by their 
commitments in financing the war in the Balkan 
States. 

Active demand for gold, especially by Egypt, seems 
the basis of reports that the Governors of the Bank 
of England will, on slight provocation, advance their 
minimum discount rate to 5% or 6%, following the 
rise to 5% last week. It is conceded that the money 
situation in London will be one of some firmness 
during the remainder of the year and international 
banking interests here are advised that any substan- 
tial withdrawal of gold by New York from the Bank 
would be a sufficient cause for immediate action for 
a higher bank rate. At Birmingham, on Wednesday, 
Lord Milner, in his presidential address at the Mid- 
land Institute, referred to the world-wide depreciation 
of government stocks and said : ‘Capital has struck 
for higher wages. The whole vast continent of 
South America lies open. The twentieth century 
may see a competition there on even a greater scale 
than in the United States. Germany’s dash into 


the front rank of industrial nations has been stupefy- 
ing. 
States have anv surplus capital.” 
return of the Bri i 


Really only Britain, France and the United 
The monthly 
oard of Trade for September 





certainly does not confirm the recent reports of 
reaction in foreign trade. The imports into the 
United Kingdom for the month amounted to £61,- 
399,000, or an increase of £4,180,000, comparing 
with September of a year ago. The exports were 
£42,425,000, or a decrease of £779,000. The re- 
exports showed a contraction of £1,182,000, the total 
exports being £49,278,000, or a decrease of £1,- 
951,000. For the nine months the imports aggre- 


gate £559,802,000, representing an increase of 
£28,838,000. The total exports, including re- 
exports, were £437,126,000, or an increase of 


or 


£35,923 ,000. September had one less Sunday this year 
than last. 

Prices of commodities abroad are still maintained 
and require a corresponding volume of banking 
facilities. Sauerbeck’s index price for the end of 
September of forty-five commodities, as presented 
in the “Statist’’ of Saturday last, according to cable 
advices, shows an advance to 85.7 from 85.0 at the 
end of August (the average of the eleven-year, 1867- 
1877, being 100). The City of Edmonton loan, 
recently offered in London, was only partially sub- 
scribed, 50% being taken by the underwriters. The 
New Zealand Government is arranging an issue at 
the British centre of £3,500,000 ten-year 4% bonds, 
which will be offered at 984. The City of Van- 
couver loan of 444%, which was offered last week at 
95, remained to the extent of 86% in the hands of 
underwriters. A St. Petersburg municipal issue of 
£2,300,000 41% per cents is offering at 9344. London 
dispatches state that the rise in the Bank rate will 
undoubtedly check the flood of new capital issues 
that has started off so freely. The Interborough has 
offered $5,000,000 in bonds in London, all of which, 
it is understood, have been marketed. 

Paris has been selling the older Balkan securities 
in London, though without appreciably affecting 
prices of those securities. Greek monopoly fours 
closed at 54, Servian unified fours at 83, Bulgarian 
sixes at 101 and Turkish fours at 86. In no instance 
did these figures indicate any net change for the week. 
British consols closed at 72 7-16, against 73 3-16.a week 
ago. Money rates for day-to-day commitments 
closed in London at 344%, which compares with 3% 
@4% a week ago. Russian fours finished 14 point 
lower at 8914 and German Imperial threes were 2 
points lower at 74, following an advance of 3 points 
last week, representing recovery from liquidation 
that had been made necessary by the exigencies 
of the German settlement. 

On the Paris Bourse the week’s feature has been the 
selling of Russian railways and industriais and also 
2ussian Consols, resulting from the news of an 
attractive Russian railway loan to be offered by 
the Credit Lyonnais and the Banque de Paris. The 
French markets, taken altogether, however, have 
seemed to indicate that the more or less compulsory 
selling of the last fortnight has quite fully spent 
itself. French rentes closed at 87.92%, against 
87.85 aweekago. There have been some expectations 
that the Bank of France might this week follow the 
Bank of England in advancing its discount rate, but 
they have not been fulfilled. 

The relations between Turkey and Greece appear on 
the surface to be somewhat more cordial, following 
the notice by the French Government to which we 


‘referred in last week’s ‘Chronicle’, to the Sultan that 


it would not discuss the projected Turkish loan of 
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$40,000,000 until all pending questions between 
Turkey and Greece, including that of the Aegean 
Islands, had been cleared up. A recent dispatch 
from Athens, by way of Rome, states that Turkey 
and Greece have agreed to allow the Powers to settle 
the treaty differences between the two countries. 
The Roumanian Minister of Finance, Marghi Loa- 
man, has left Paris for Berlin, having been unsuccess- 
ful in concluding negotiations foraloan. His failure 
is declared by cable to be due to the revision of the 
tax law, raising the fiscal taxation on new exterior 
loans from 2% to 3%. This tax will not handicap 
loans to bankrupt Balkan States, but it is apt to 
keep responsible borrowers away. 

In Berlin the markets are described as stagnant, 
with price fluctuations very irregular. Cable ad- 
vices from that centre declare that the advance in 
the English Bank rate was a surprise to German 
financiers, who, in view of the discontinuance of 
Germany’s gold purchases, believed that the English 
Bank would meet other gold demands. Shipping 
shares have ruled particularly weak on the German 
market, owing to notices by several lines of with- 
drawal from the shipping-pool agreement. An inter- 
esting statement was published late last week by the 
Deutsche Bank, a summary of which has been re- 
ceived by cable. It asserts that only the vigorous 
interventionof the Bank in the affairs of the Princes’ 
Trust saved the Trust itself from ruin and the Ger- 
man financial and industrial world from a grave 
catastrophe. It describes the Trust as having 
ventured upon the most reckless transactions. Its 
losses in one direction alone exceeded the entire 
capital and reserve of one of its subsidiary companies. 
The Trust was engaged in a number of undertakings 
without an adequate amount of ready funds with 
with which to finance them. “In July 1913’’, con- 
tinues the Bank’s statement, “when the trust was 
confronted with the most serious difficulties, in 
consequence of having extended its credits to a 
boundless extent, its obligations, apart from those 
owing to the Deutsche Bank, amounted to more 
than $15,000,000. We rejoice, however, to say that 
developments have taken place in the meantime 
which have relieved the German economic world of 
a peril which would have overhung it heavily for 
many months.” The financial press remarks that 
the revelations of the Deutsche Bank ‘‘expose a state 
of demoralization which exceeds even the most 
extravagant fears.” 





No additional change in official bank rates has 
been made by any of the European banks this week. 
Private discounts, however, have as a whole been 
maintained. In London 60-day bankers’ acceptances 
closed at 454@434% for spot (against 444@4°4% a 
week ago), and 90-day bills finished at 434@4)4% 
(against 454@434%). Rates for bills to arrive have 
advanced sharply, closing at 434@5% for 60 days 
and 5@54% for 90 days. The private rate in Paris 
remains at 334%. In Berlin 434% is now quoted, 
comparing with 434¢@4144% last week. Vienna re- 
mains at 574%, Brussels at 4 7-16% and Amsterdam 
at 4 15-16%. Official rates at the leading foreign cen- 
tres are: London, 5%; Paris, 4%; Berlin, 6%; Vi- 
enna, 6%; Brussels, 5%, and Amsterdam, 5%. 








The Bank of England this week reports a loss of 
£1,885,492 in its gold coin and bullion holdings and 
of £1,482,000 in total reserves. It is evident that 
the gold demand has prevented what would be other- 
wise a natural recovery from the October settlement. 
Loans (other securities) indicated a decrease of £2,- 
677,000 and public deposits, as a result of interest 
payments last Monday, were reduced £3,750,000. 
There was a contraction of £404,000 in note circu- 
lation but an increase of £1,385,000 in ordinary 
deposits. The proportion of reserve to liabilities 
was reduced to 52.79% from 53.26% last week. A 
year ago the proportion was 48.84%. The gold 
holdings of the Bank are about £2 ,000,000 below those 
of last year and the year preceding. They amount 
to £35,712,331 and compare with £37,913,485 in 
1912 and £37,958,130 in 1911. The reserves now 
stand at £24,930,000, against £27,192,560 one year 
ago and £27,227,928 in 1911. The loan item is the 
most favorable comparison of the statement. It 
stands at £25,523,000 and compares with £32,855 ,496 
in 1912 and £28,296,644 in 1911. Our special cor- 
respondent furnishes the following details by cable 
of the gold movement into and out of the Bank for 
the Bank week: Imports, £66,000, wholly bought 
in the open market; exports, £1,215,000 (of which 
£1,195,000 to Egypt and £20,000 to India), and ship- 
ments of £736,000 net to the interior of Great Britain. 





An increase in its gold holdings of 2,252,000 franes 
is registered this week by the French bank. Its 
silver supplies were reduced 1,644,000 frances. There 
was an increase of 20,075,000 franes in note circu- 
lation but a contraction in discounts of 201,875,000 
francs. Deposits were reduced in the aggregate 
68,100,000 frances and the Bank’s advances increased 
9,100,000 frances. The Bank’s gold now stands at 
3,462,056,000 francs. One year ago the amount 
was 3,235,075,000 francs and in 1911 3,120,575,000 
francs. The silver stock is 633,153,000 franes and 
compares with 756,200,000 frances in 1912 and 796,- 
800,000 frances in 1911. The circulation outstanding 
is 5,760,144,000 frances. This compares with 5,431,- 
966,000 frances in 1912 and 5,446,768,000 franes in 
1911. The discounts, notwithstanding the large 
reduction of the week, still stand at 1,449,153,000 
frances, against 1,330,071,000 franes in 1912 and 1,- 
452,458,000 frances in 1911. General deposits are 
by this week’s statement 547,740,000 francs. One 
year ago the total was 695,216,596 francs and in 1911 
551,798,883 frances. 





In this week’s return of the Imperial Bank of 
Germany the features of strength are the contraction 
in various obligations. Discounts show a reduction 
for instance of no less than 259,202,000 marks, 
loans a decrease of 35,124,000 marks and note 
circulation a contraction of 203,048,000 marks. 
There was an increase in gold of 16,283,000 marks, 
while total cash, including gold, showed an ex- 
pansion of 21,669,000 marks. Deposits declined 
56,938,000 marks and Treasury bills increased 
24,871,000 marks. Combining loans and dis- 
counts, we have a total of 1,317,139,000 marks. 
This isa favorable comparison. In 1912 at this date 


the corresponding total was 1,665,380,000 marks 
and in 1911 1,573,560,000 marks. 


The total cash 
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holdings are 1,386,718,000 marks. One year ago 
the aggregate was 1,129,400,000 marks and two years 
ago 1,006,660,000 marks. The item of circulation 
stands at 2,252,595,000 marks, which compares with 
2,105,240,000 marks in 1912 and -2,046,640,000 
marks in 1911. 





Local money circles were obviously disturbed by 
the unexpectedly poor statement of the New York 
Clearing House on Saturday. This showed a loss by 
the banks and trust companies of $9,576,000 in cash 
and of $7,348,900 in the surplus above requirements, 
there having been a reduction of $2,227,100 in such 
requirements as a result of a decrease of $5,476,000 in 
deposits. The Clearing-House institutions were 
shown to hold only $3,695,150 above requirements, 
and a calling of loans was not, unnaturally, a feature 
of the week’s operations. A year ago the surplus 
reserve was down to almost the same unsatisfactory 
basis, amounting at that time to $4,141,300. The 
decrease in cash was entirely in the vaults of the 
banks, a loss of $10,423,000 being experienced by 
these institutions, while the trust companies gained 
$847,000. The loan reduction for the week was 
$8,072,000. The banks have been forwarding cur- 
rency quite freely to their Western correspondents 
this week, notwithstanding the deposits of Govern- 
ment funds in the institutions of the agricultural 
sections. Latest reports from Washington show 
these Treasury deposits to be slightly in excess of 
$30,000,000. Call money rates touched 5% during 
the week and rates for fixed maturities were also 
marked up substantial fractions, although a re- 
actionary tendency was shown towards the close of 
the week. The offering of $30,000,000 in Interbor- 
ough bonds constituted a specific demand on the 
market. The decision of the Union Pacific board 
to take no action at this time on the question of 
the disposition to be made of the large cash fund 
realized by the Union Pacific Railroad from the 
proceeds of the recent sale of Southern Pacific 
stock must be considered a factor in the imme- 
diate money situation, since it means that this fund 
will undoubtedly be available for short-term loans 
or on call for some time to come; until, in fact, the 
Union Pacific people decide upon some form of fixed 
investment in the event of such proving their final 
decision. It is considered quite probable, however, 
that they will feel inclined to await the action of the 
Southern Pacific directors in respect to the disposal 
of the Central Pacific. It will be recalled thatin 
the original plan for dissolving the Harriman merger, 
Union Pacific proposed to purchase the Central 
Pacific at about $104,000,000. The Supreme Court 
in its decree specifically agreed that the possession 
of the Central Pacific by the Union Pacifie was not 
illegal. The Southern Pacific directors, however, 
are opposed to selling the Central Pacific and are in- 
clined to contest a threatened suit by the Govern- 
ment to force them to sell. Should the Southern 
Pacific directors finally accede to the wish of the 
Department of Justice, or should the Department 
be successful in forcing such action in the courts, 
then the Union Pacific would, naturally, become the 
buyer, as the Central Pacific line is a natural exten- 
sion of the Union Pacific from Ogden to the Pacific 
Ocean. In that event the cash that is now in the 





treasury of the Union Pacific will prove a great con- 
venience. The expectation seems quite general in 
local banking circles that the local money situation 
will remain firm, though not uncomfortable, until 
well into November. The peak of the demand is 
expected about the middle of that month. Slight 
assistance, it is argued, need be expected from abroad, 
as the European situation is itself such as will require 
all available funds. 

The range of call money this week has been 
3@5%. The higher rate was touched on Monday 
and reflected the calling of loans that necessarily 
followed Saturday’s unfavorable bank showing, to 
which we have already referred. The lowest rate 
on Monday was 3% and 314% was the ruling figure; 
on Tuesday 4% was the pegged figure, all transactions 
being at that rate. On Wednesday 4% continued 
the highest and ruling rate, with 314% the lowest. 
Thursday’s highest was again 4%, lowest 314% 
and renewal basis 374%. On Friday the range was 
3@334%, with 334% the ruling figure. Time 
money closed at 424@5% for sixty days (against 
4@414%4% last week), 5@5%% for ninety days 
(against 4144@434%), 5@54% for four months 
(against 434@5%), 4%4@5% for five months 
(unchanged for the week), and 424@5% for six 
months (against 434%). Commercial paper is in 
better supply and closed 14% higher for the week at 
544@6% for sixty and ninety-day endorsed bills 
receivable and for four to six months’ single names of 
choice character. Others are quoted at 6144@634%. 





Sterling exchange reacted this week from the sharp 
rise that followed the recent advance in the Bank of 
England rate. There have been quite free offerings 
of commercial bills of all kinds, and especially of 
grain and cotton bills. London is still experiencing 
a world-wide demand for gold, and the idea prevails 
among important foreign exchange agencies here 
that should the American demand for the metal 
again promise to become active, Threadneedle Street 
would promptly announce another advance in its 
minimum discount. It is possible that American 
bankers will endeavor to avoid direct importations 
of gold from Europe as the money strain on this side 
should soon show signs of moderating. Further- 
more, there is considered to be a direct probability 
that importations of merchandise under the more 
favorable tariff conditions will greatly increase and 
will thus furnish a correspondingly large supply of 
exchange. The foreign demands for funds are this 
year of an extraordinary character. They include, 
in the first place, the financial facilities necessary 
to repair the waste of war in the Balkans. But an 
even greater demand is contained in the require- 
ments of the enormous war-chests of France, Ger- 
many, Austria, Russia and Italy, not to mention 
the sensational naval program of Great Britain. 
An encouraging sign has been the renewal of the 
foreign demand for American grain. Thus far the 
proposed shut-down of Lancashire cotton mills does 
not appear to have affected the good supply of cotton 
bills that has been coming to the market. 

The Continental exchanges have continued to rule 
in favor of London, sterling checks in Paris closing 
last evening, as reported by cable, at 25.281 franes, 
which is the identical rate of a week ago. In Ber- 
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lin demand sterling closed at 20.46 marks, against 
25.4514 marks last week. Berlin exchange in Paris 
closed 123.55 frances, against 123.5714 franes a week 
ago. 

Compared with Friday of last week, sterling ex- 
change on Saturday was weaker, with demand quoted 
at 4 8584@4 8595, cable transfers at 4 8635@4 8645 
and sixty days at 4 8180@4 8190. Firmness in 
local money rates and easier English discounts 
caused a drop of about 25 points in sterling rates on 
Monday to 4 8560@4 8570 for demand, 4 8635@ 
4 8645 for cable transfers and 4 8165 @4 8175 for 
sixty days. On Tuesday there was a further decline, 
on larger offerings of commercial bills and the firm- 
ness in money, although before the close the tone 
steadied on short covering; the range for demand 
was 4 8550@4 8560, cable transfers 4 86@4 8610 
and sixty days 4 8150@4 8160. After some weak- 
ness at the opening Wednesday, there was a partial 
rally with the close slightly lower for demand at 
4 8550@4 8555 and cable transfers at 4 86@4 8605; 
sixty-day bills were unchanged at 4 8150@4 8160; 
the market was dull and featureless. Higher dis- 
counts in London and buying by speculative inter- 
ests here brought about an advance of about 10 
points on Thursday in sterling quotations; the range 
was 4 8560@4 8570 for demand, 4 8610@4 8620 for 
cable transfers and 4 8175@4 82 for sixty days. On 
Friday the market ruled firmer for demand bills and 
cable transfers which advanced 10 and 5 points, re- 
spectively, while 60-day bills declined 15 points. 
Closing quotations were 4 8160@4 8175 for sixty 
days, 4 8570@4 8580 for demand and 4 8615@4 8625 
for cable transfers. Commercial on banks closed at 
4 7914@4 811%, documents for payment finished at 
4 80144@4 8134 and seven-day grain bills at 4 8444@ 
4 84°¢. Cotton for payment closed at 4 81@4 814, 
grain for payment 4 81144@4 8134. 


The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $1,239,000 net in cash as a result of the cur- 
rency movements for the week ending Oct. 10. 
Their receipts from the interior have aggregated 
$9,607,000, while the shipments have reached $8,- 
368,000. Adding the Sub-Treasury operations, 
which occasioned a loss of $4,715,000, the combined 
result of the flow of money into and out of the New 
York banks for the week appears to have been a 
loss of $3,476,000, as follows: 





" 
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Week ending Oct. 10. | Out of | Net Change tn 

Banks. | Banks. Bank Holdings. 
Banks’ interior movement.....___- $9,607,000! $8,368,000 Gain $1,239,000 
Sub-Treasury operations. ........_. 19,951,000, 4,715,000 


24,666,000 Loss 





25,558,000) $33,034,000 Loss $3,476,000 
j ' 





The following table indicates the amount of bullion 
in the principal European banks. 





| | 
Banks of 








Oct. 9 1913. Oct. 10 1912. 
Gold. | Stiver. , Total. | Gold. , Silver, , Total. 
re a ey ee er eee ee 
England.-| 35,712,331) _______- 35,712,331) 37,913,485) ____-_-- 37,913,485 


France - - .|138,482,440 25,325,640 163,808,080 129,403,120, 30,248,210 159,651,330 
Germany .| 57,960,450 13,700,000 71,660,450 41,687,800 14,782,000 56,469,800 
Russia a_./164,298,000, 6,305,000 170,603,000 155,967,000, 6,994,000 162,961,000 


Aus.-Hunb} 50,828,000 10,754,000, 61,582,000) 51,923,000 11,123,000 63,046,000 
Spain ----| 18,707,000 29,480,000) 48,187,000! 17,198,000) 29,635,000 46,833,000 
Italy d_--| 45,851,000, 3,175,000, 49,026,000) 42,512,000, 3,533,000 46,045,000 
Neth’lands| 12,360,000 630,300 12,990,300) 12,436,000, 542,700 12,978,700 
NatBelg.d) 8,279,333) 4,139,667| 12,419,000, 7,964,667| 3,982,333, 11,947,000 
Sweden ..| 5,701,000, -_..___. 5,701,000; 5,412,000) -......- | 5,412,000 
Swita"land| 6,810,000, __.____- 6,810,000) GOEL E ccwcccas | 6,981,000 
Norway.-.| 2,500,000,  _......- 2,500,000, 2,123,000, -..----- 2,123,000 








oe 

Total week|547 ,489,554) 93,509,607 640,999, 161/511 ,521,072 100,840,243 612,361,315 

Prev .week 547,556,483) 94,601 ae) ome ° martes selena am ,442,453 615,481,480 
| 








Fa The total of gold in the Bank of Russia includes the balance held abroad— 


that is, the amount held for Russian account ia other Continental banks. 





proportion so held, and consequently duplicated in the above statement, is about 
one-ninth of the total this year, against about one-sixth a year ago. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullionin 
the Banks of Italy and Belguim is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in the 
weekly returns, merely reporting the total gold and silver; but we believe the 
division we make is a close approximation. 








LOUISIANA ADVOCATING RAILROAD 
CONFISCATION. 

Whither are we drifting? Is the community los- 
ing all sense of right and wrong? Are the railroads, 
and private property generally, to become the prey 
of the discontented and the unthinking? Are hon- 
esty and fair dealing no longer to be attributes of 
Government? Is capital honestly invested in a 
State no longer to have that protection which is its 
due and which is guaranteed to it under the Federal 
Constitution? Are even the great organs of public 
opinion, the daily newspapers, no longer to be de- 
pended upon as champions of right and justice and 
as defenders of the weak and oppressed ? 

These questions are suggested by the appearance 
of the following double-leaded editorial in the ‘“‘Daily 
Picayune” of New Orleans on Tuesday of last week, 
Sept. 30: 


THE Si‘ATE RAILROAD COMMISSION. 

The fact that the voters of New Orleans and a few of the 
adjacent parishes will soon have to vote for a candidate 
to fill the vacaney now existing in the membership of the 
State Railroad Commission serves: to call attention to the 
fact that this Commission could be made one of the most 
powerful agencies for good if its activities were conducted 
along the proper lines. The Texas Railroad Commission 
has done more to build up the prosperity of the Lone Star 
State than any other single agency, as its work has com- 
pelled every railroad operating within the boundaries of 
Texas to place the interests of Texas shippers above all other 
interests, to maintain general offices within the State and 
even to actively discriminate in favor of Texas traffic, so 
as to prevent any of the products of the State from seeking 
a market outside of its boundaries. 

The secret of the success of the Texas Railroad Commis- 
sion is the fact that it makes no pretense of being a radical 
tribunal, before which conflicting interests of shippers and 
the railroads are impartially considered, but is strictly 
partisan, devoting its whole energies to securing for the 
people of Texas every advantage, no matter how the rail- 
roads are affected. If our Louisiana Commission would 
think less of the railroads and more of the interests of the 
farmers, merchants and general shippers of the State, it 
would be of much greater value to the people. It should 
be its aim to take the side of the people against the railroads 
under all circumstances; in other words, it should be the 
advocate and defender of the people in every case, no matter 
what the merits of the railroad’s side of a particular contro- 
versy may be. 

The Railroad Commission should be composed of able 
men, fully conversant with business, who can be relied 
upon, under all circumstances, to make a strong fight for 
the people against the transportation companies. As New 
Orleans is the commercial centre of the State, it is important 
that the man chosen to fill the existing vacancy from this 
district should be able and upright, as well as known to be 
free from all railroad interests or influences. So important 
a position should not be used as a means of rewarding some 
political henchman or as a comfortable retreat for some poli- 
tician that has been left out in previous distributions of 
favors. The interests at stake are too great to be trifled 
with in that way. The ‘Picayune”’ will certainly counsel the 
voters against supporting any candidate who is not fully 
competent and willing to place the people’s interests above 
those of the railroads and transportation lines under all 
circumstances. 


Observe in the first place that the writer of the 
foregoing is reasoning from false premises. He as- 
sumes, in fact asserts, that,thejTexas Railroad Com- 
mission has been a phenomenal!success, whereas the 
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fact is it has been a dismal failure. He wants his 


readers to believe that the policy of the Texas 
Board has promoted the advancement and prosperity 
of the State, whereas precisely the reverse has been 
the case and the progress of the State has been re- 
tarded. It is a well-known fact that very little new 
road has been built in Texas in recent years. The 
reason is that capital for railroad purposes has been 
shunning the State because of the harsh way the roads 
have been treated. So generally is this admitted 
and recognized by enlightened public opinion in Texas 
that a change of policy is now being strongly advo- 
cated by many thoughtful Texans. It is felt that 
the railroads must have better treatment if the State 
would see her vast domain opened up to settlement 
and cultivation. 

What, however, attracts chief attention in the 
above advice of our New Orleans contemporary is its 
advocacy of a policy of State exclusion, the disre- 
gard of the rights of neighboring States and the 
complete abandonment of all pretense of fair treat- 
ment for the railroads within the borders of Louisi- 
ana. The Louisiana Railroad Commission, it is 
contended, should make “no pretense of being a 
judicial tribunal, before which conflicting interests 
of shippers and the railroads are impartially consid- 
ered, but be strictly partisan, devoting its whole 
energies to securing for the people of Texas every 
advantage, no matter how the railroads are affected.”’ 
We are told that the Commission ‘‘should be the 
advocate and defender of the people in every case, 
no matter what the merits of the railroad’s side of a 
particular controversy.may be.”’ 

It is undeniable that the theory to which adherence 
is here proclaimed has on occasions in the past been 
covertly practiced, and has often been passively 
encouraged; but this is the first instance within our 
knowledge where all disguise has been thrown aside 
and a responsible organ of public opinion has openly 
espoused what is tantamount to confiscation, the 
utter denial of protection of any kind to large and 
important investments. The voters of the State 
are urged to support only candidates for Commis- 
sionership who will promise to secure advantages 
for shippers at no matter what cost to the railroads, 
and who will commit themselves, in advance, to 
ignoring entirely ‘‘the merits of the railroads’ side.” 
The ‘‘Picayune”’ is a journal of repute and of much 
influence, and we cannot imagine what could have 
possessed its editor when he urged a doctrine so re- 
pugnant to all sense of right and justice and so detri- 
mental to the best interests of the State. Louisiana 
is in need of millions of outside capital. She is 
seeking it, too. How much of the needed supplies 
of capital will the State be able to obtain when it 
becomes known that investments once lodged there 
are to be regarded as legitimate prey for the poli- 
tician and the demagogue and fit subjects to be 
plucked for the benefit of those who deem it no dis- 
grace to seize everything within reach? 

The suggestion is so preposterous that it seems like 
a waste of time to devote energy and space to a dis- 
cussion of it, and we would not refer to it except that 
wild and senseless notions keep cropping up every- 
where nowadays like noxious weeds. We confess it 
never occurred to us that such a paper as the New Or- 
leans ‘‘Picayune’’ would be found leading the horde 
of crusaders seeking destruction. Evidently the bad 


example set by our legislators at Washington in 
asserting the right to appropriate, for the supposed 





general good, a portion of the capital of the banks of 
the country, is having a demoralizing effect, and 
blinding even decent people to the ordinary require- 
ments of justice. 








THE DILEMMA OVER IRISH HOME RULE. 


When the historian of the future undertakes to 
review the extraordinary social and political phenom- 
ena of this year of unsettlement, he will probably give 
due place to the present situation in regard to the 
Home Rule legislation for Ireland. The status in 
this curious matter is as follows: The bill conferring 
home rule and local self-government on Ireland has 
been passed by the House of Commons but rejected 
by the House of Lords. The legislation of two years 
ago, restricting the veto power of the House of Lords, 
provided that the third consecutive occurrence in 
one Parliament of precisely such a deadlock, the votes 
being taken a year apart from one another, should 
be followed by the automatic passing into law of the 
House of Commons legislation, notwithstanding the 
veto by the Lords. Precisely this situation is ap- 
parently before Great Britain. The House of Com- 
mons has twice passed, and the House of Lords has 
twice vetoed, the bill providing local autonomy to all 
Ireland, to be exercised through a provincial assem- 
bly. If the bill is re-introduced next spring and 
passed by the House of Commons, which is at pres- 
ent the program, it will become a law despite any 
contrary action by the House of Lords. 

This prospect has had several singular results. 
In the first place, demand has grown insistent for 
the dissolution of Parliament and for a general elec- 
tion on the definite question of Irish Home Rule. 
The immediate ground for this demand is that the 
Irish Home Rule policy has never yet been clearly 
approved by the British electorate. The vote of 
1910 was taken primarily on the question of the 
House of Lords’ prerogative as applied in its rejec- 
tion of the budget and land bill introduced and 
passed by the House of Commons. The previous 
general election of 1906 was fought on entirely dif- 
ferent issues. It is, therefore, argued that the 
present Ministry has no right to proceed on the as- 
sumption that its Irish policy is endorsed by a ma- 
jority of the electors, and this argument is enforced 
by the fact that the Asquith government has been 
weakened, as all Ministries are, by the mere fact 
of its long tenure of power—leading, as such pro- 
longed consecutive continuance in office invariably 
does, to dissensions among its supporters and to 
opposition to various special acts of legislation pro- 
posed by it. Recent bye-elections have in a number 
of cases gone against the Government, indicating 
at least some changes of sentiment. These shifts 
in the Parliamentary majority would of themselves 
mean comparatively little, for that majority is still 
overwhelmingly large; but, combined with the argu- 
ment on general principles regarding the propriety 
of obtaining the electorate’s opinion on the Home 
Rule issue, they make up a reasonably strong case. 

Meantime, however, the purposes of the Asquith 
government in the matter are entirely unknown, 
except for the fact that it is proceeding on the pro- 
gram of pressing the Home Rule issue to a final 
settlement next spring. In most quarters, therefore, 
it has been assumed that the Government means to 
put its Home Rule legislation on the statute books 
before dissolving Parliament. This belief has been 








OorT. 11 1913.] 


THE CHRONICLE 





983 





a | 





the occasion of a remarkable demonstration in North 
Ireland—which, it may perhaps be said, has per- 
plexed and disconcerted rather than alarmed the 
statesmen of all shades of opinion. Ulster is a 
Protestant community. It is the old field which 
Cromwell selected for non-Catholic colonization 
after his Irish campaigns. When Ireland itself was 
divided in the matter of loyalty between James I. 
and William III., Ulster enlisted on the side of the 
House of Orange, and the adherents of that cause 
bore the familiar name of Orangemen throughout 
the subsequent generations. 

The protest made by Ulster against its inclusion 
in the domain to be governed by the proposed Irish 
Parliament is based on the fact that the majority 
of the population of Ulster is hostile to such a policy, 
believing that the long-continued feud between 
Irish Catholics and Irish Protestants would take 
shape in oppressive legislation by the Roman Catho- 
lic majority from the rest of Ireland. For this rea- 
son, Ulster has demanded that if Home Rule be con- 
ferred upon Ireland, the law be so framed as to omit 
the Province of Ulster from the new Irish Parlia- 
ment’s scope of authority. However proper such 
an arrangement might be ethically, it is difficult to 
deny that a half-way division of Ireland for such pur- 
poses, on a basis political and not geographical, 
would be awkward, if, indeed, not unworkable. 
For this reason there has been no great surprise that 
the Ministry has not seriously considered that solu- 
tion of the matter. 

But meantime, recognizing this attitude of the 
Government, the anti-Home Rule citizens of Ulster 
have actually proceeded to make preparations for 
resistance. This demonstration has not taken the 
form of mob uprisings or of irregular and unorganized 
protests. On the contrary, the demonstration has 
been formal, public and deliberate. The formal 
leadership of the movement has been in the hands of 
a responsible statesman, Sir Edward Carson, one 
of the chief law officers in the recent Balfour govern- 
ment. The so-called Central Authority, represent- 
ing a sort of committee of public safety, includes, aside 
from Sir Edward Carson, statesmen or local digni- 
taries of position and influence, such as Lord Lon- 
donderry, Lord Charles Beresford, the Duke of 
Abercorn, Lord Castlereagh, several other important 
land owners, and all the Ulster members of Parlia- 
ment belonging to the Unionist Party. 

What the Ulster Protestants are doing, under this 
imposing leadership, is to engage in regular drill, 
under the command of retired army officers of high 
rank and with ostensible view to military discipline, 
though bearing no arms in such exercises, and thereby 
avoiding the specific prohibitions of such statutes 
as the Unlawful Drilling Act of 1819, passed for the 
purpose of preventing assemblies with a view to 
armed insurrection. In addition to the general 
committee, the organizers of this movement have 
established a military council, a committee on volun- 
teers, a finance and business committee, a legal com- 
mittee and, to carry out absolutely theforms of poten- 
tial declaration of independence, a committee on 
customs, excise and post office. It is stated in the 
London press that, at the close of last month, the 
indemnity fund contributed to provide for the 
families of volunteers in case of death or injury had 
reached the amount of £300,000. 

It is not at all easy to follow to its possible results 
this singular demonstration. Theoretically, it would 








greet the enactment of a general Home Rule law for 
Ireland by refusing obedience to the new Irish Parlia- 
ment. But the question would then arise, how and 
on precisely what grounds would coercion then be 
applied? There are routine procedures for the 
enforcement of taxation, local as well as national, and 
at a certain point the question of imprisonment might 
arise. That might conceivably be the basis for 
resistance. But, on the other hand, since the resist- 
ance is fundamentally to an Act of Parliament, the 
attitude of the Ulster inhabitants would be in the 
nature of insurrection against the British Government 
itself—in which case it would apparently be the 
duty of the British troops to deal with it. But, 
aside from the extremely awkward problems involved 
by such use of British soldiers, the matter is further 
complicated by the fact that the Ulster Protestants, 
while refusing in advance to accept the domination 
of an Irish Parliament, profess in the same breath 
their loyalty to the British Government, and insist 
that Ulster itself remain more intimately associated 
with Great Britain than the other districts of Ireland. 
Here is a situation possibly without parallel in his- 
tory. 

In this singular imbroglio proposals have been 
numerous and frequent of a conference between the 
two Parliamentary parties with a view to compromise 
—a task, however, which seems less promising from 
the fact that no one is able to suggest the basis of 
such compromise short of the omitting of Ulster from 
the provisions of a general legislative Act for Ireland. 
On the face of things the situation seems to be one 
which cannot be taken altogether seriously. Even 
the comments of the press upon the matter do not 
have the ring of absolute conviction, and the British 
Government has itself made no preparations with 
a view to suppressing insurrection. Yet, in the face 
of this, as we have seen, all of the forms of prospec- 
tive rebellion and resort to force are being publicly 
carried out. 

In the present era of extraordinary and unpre- 
cedented events, one might perhaps imagine that 
nothing in the way of political uprisings or social 
collisions could be so unusual as to surprise the 
world. On the other hand, the character of the 
statesmen who would have to give the signal for a 
conflict of the sort is scarcely such as to warrant 
expectation of a final resort to the expedient of armed 
rebellion. But of this the Asquith Government 
cannot be absolutely certain. Some of the recent 
speeches by members of the Cabinet have at least 
been conciliatory in tone; though, as might have been 
expected, no definite proposition has yet come by 
way of solving the dilemma. 

On general principles, and recognizing the peculiar 
nature of the political situation quite outside of the 
Irish problem, it would seem that the normal solu- 
tion of the matter would be dissolution of Parliament 
and a general election, based avowedly on the Home 
Rule question. Even this would by no means be 
without its difficulties. If the opinion of the British 
electorate, as expressed in such a vote, were to be 
strongly in favor of the Government’s Irish Home 
Rule policy, it is reasonable to suppose that resistance 
by Ulster would be at an end. But if the vote were 


strongly against the Home Rule policy, what would 
then be the attitude of the important Irish National- 
ist faction in the House of Commons, through whose 
support the Liberal Government has very largely 
retained its political predominance? 
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THE PUBLIC DUTY OF RAILWAY EMPLOYEES. 


The engineers and firemen on the New Haven road 
have been considering the advisability of striking 
in case the road stands by its safety regulations, pro- 
mulgated about a month ago, the one most obnox- 
ious to the men being that which gives proved fit- 
ness precedence over mere seniority, and they have 
gone so far as to indicate their consent in advance 
should a strike be ordered. Gov. Foss of Massa- 
chusetts has interposed by a distinct intimation that 
if a strike is attempted he will ask the Council to 
join with him in calling a special session of the Massa- 
chusetts Legislature, for the sake of public safety, to 
enact laws absolutely prohibiting striking by railway 
employees within the State. A strike, he says, 
“means the stopping of the wheels of industry, loss 
of employment to hundreds of thousands of laborers, 
interference with the regular supply of food and fuel, 
and a consequent high death rate among invalids 
and infants.” It is not very long since an intimation 
was boldly flung out, on behalf of the engineers on a 
number of lines, that they might put this city on a 
basis of siege as respects starvation within a week— 
that is, unless the demand for a wage increase was 
granted—the deduction being that in order to pre- 
vent such a crisis the roads must yield, as they did. 

It almost seems strange that even organized work- 
ers, who have become wonted to having an unthink- 
ing public sympathy with them and, consequently, 
to having their own way in every dispute, cannot see 
that there are two parties concerned in performing 
transportation duties toward the public, and that 
neither can throw its share upon the other. The 
roads cannot say to the men, ‘“‘we will pay such wages 
as suit us, and if you leave your work because they 
do not suit you our skirts are clear and you must 
settle with the public for the consequences”’; nor can 
the men say, “we will demand wage increases peri- 
odically as suits us, and you will have to yield, for 
if you do not we will quit work and then you alone 
will stand responsible to the public for the conse- 
quences.’”’ We say the men cannot say this, yet it 
is substantially what they have said and have been 
permitted to say. The financial ability of the roads 
and their solvency, say the men, are no concern of 
theirs, and receivers’ money is as good as any; only 
a few days ago, the acknowledged spokesman of the 
trainmen bluntly said (as reported in the day’s news) 
that railroads are speculative enterprises, that the 
demands of the men have “‘no relation to the earnings 
of the roads and that they were not necessarily in- 
terested in the question whether the roads were 
paying enterprises or not, save in respect to their 
ability to pay the wages demanded.” 

Against this view, Gov. Foss tells the men that the 
roads are engaged in a public calling, and therefore 
are subject to public regulation; that employees’ or- 
ganizations have ‘‘no more right to resent regulation 
by the State or nation than have the railroads’’; and 
that if a strike follows insistence on the rule as to 
“seniority,” it will alienate public sympathy and com- 
pel the State to take measures for the public protec- 
tion. 

Railroads being recognized as public utilities and 
held subject to regulation as such, railway managers 
come inevitably under the same obligation and re- 
sponsibility; then how can it be said that this does 
not_extend to the men employed_in railway;service? 





At present the country is in the unworkable and ir- 
rational position of attempting to regulate railway 
charges to the public without doing anything to in- 
sure their ability to perform service at such rates; 
further, there is so-called arbitration to keep the ser- 
vice open by putting pressure on the roads to grant 
all labor demands, but without (as yet) even any 
strong moral pressure to hold the employees to their 
share of the public duty. As far back as 1888, in 
discussing with Prof. Hadley “the duties of railroads 
and their employees,’ Mr. Simon Sterne made this 
declaration: “It is equally true that the railway per- 
forms a public function which it may not neglect or 
discontinue, and that, as a necessary legal and logi- 
cal corollary, its officers, employees and working- 
men are likewise engaged in the performance of a 
public function which they cannot be permitted to 
discontinue at will.” 

It is not meant that every individual who once en- 
ters railway service is held to it thereafter, like the 
enlisted soldier; but that organized action for co- 
ercion and for desertion as a means thereof cannot be 
permitted, because hostile to the public interest and 
necessity. It is quite time this fair and serious view 
of the subject were taken up. 








THE ROCK ISLAND REPORT. 

The annual report of the Chicago Rock Island & 
Pacific Railway Co. will attract more than the usual 
amount of attention because of the recent weakness 
of securities of all the related properties of the 
Railway company, the Railroad Company (the inter- 
mediate holding company) and the Rock Island 
Company, the actual holding company. Doubtless 
this decline in the securities of the various companies 
reflects in considerable measure the damage to the 
grain and cotton done by the severe drouth the cur- 
rent season and the hard and trying conditions under 
which railroad operations have to be carried on 
everywhere in the United States in these times and 
from which the Rock Island lines suffer in common 
with the rest of the railroad mileage of the country. 

The crop damage will presumably result in a 
temporary diminution of the agricultural tonnage of 
the system. Much the more serious matter, how- 
ever, is the unfavorable conditions attending the 
conduct of railroad affairs. On that point it is 
pertinent to repeat the observations made by us in 
reviewing the report of the previous year, because 
with another year showing like results, additional 
emphasis is given to our previous remarks. Stated 
in brief, conditions are such that even the staunchest 
railroad properties find it exceedingly difficult to 
make both ends meet. Railroad employees are all 
the time demanding— and receiving—better compen- 
sation; operating cost is rising in other directions; 
State and national regulating boards are refusing 
permission to raise the rates charged for the trans- 
portation services rendered; Government is taking 
an increasing amount of earnings in the shape of 
taxes; and, finally, interest charges are running up 
because of the new obligations that the roads are 
obliged to incur in order to provide the means for 
additional facilities and to carry on extensions and 
improvement work. 

The figures we use deal entirely with the results 
for what is known as the ‘Rock Island Lines’’, which 
comprise the mileage of the entire system as operated 
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by the Chicago Rock Island & Pacific Railway. 


The Railway Company by itself (independent 
of the capitalization of the Railroad Company and 
the Rock Island Company) is really quite lightly 
capitalized. The $75,000,000 of stock, nearly all of 
which is held by the holding companies, averages 
only $10,421 per mile, while the $257,815,600 of 
indebtedness, including equipment trust notes, 
averages $35,825 per mile, making the total capital- 
ization $46,247 per mile. Yet, with such a relatively 
light capitalization, the company is able to show only 
a small surplus of income above the dividends of 5% 
on the stock. For the previous fiscal year the bal- 
ance above the dividend was only $106,636. The 
matter then, did not seem to be invested with par- 
ticular significance, since some special unfavorable 
features had been encountered. But for the year 
now under review the surplus above the dividend 
requirements is only a little greater, being $314,830, 
though gross earnings were over 6% million dollars 
larger. The trouble is the same as with other big 
systems, namely that expenses keep steadily aug- 
menting, notwithstanding all efforts to hold them 
down and notwithstanding the steady development 
of operating efficiency. Gross earnings, as com- 
pared with the year preceding, increased from 
$64,712,853 to $71,364,935, but simultaneously, 
expenses moved up from $46,759,494 to $52,504,102, 
with the result that the addition to net earnings was 
no more than $907,473. At the same time there 
was a further increase of $153,122 in taxes, cutting 
the increase in net down to $754,351. In other 
words, three-quarters of a million dollars was all 
that was left in the way of increased net out of an 
addition of $6,652,081 to gross. 

Requirements for interest and rentals were, of 
course, heavier; and notwithstanding some increase 
in miscellaneous income the amount available for the 
stock, on this gain of 654 million dollars in gross, was 
only $207,959 better than in the preceding year. 
As far as the volume of business is concerned, the 
situation was satisfactory enough, as is evident from 
the substantial increase in the gross revenues and 
as is further evident from the traffic statistics, which 
record 11.24% increase in the number of tons of 
revenue freight handled and 13.15% in the number 
of tons of revenue freight moved one mile. The 
crop yield in 1912 was far in excess of that of the 
previous year and that fact is reflected in an expan- 
sion in the agricultural tonnage and also in many 
other classes of freight. Accordingly, the loss in 
gross earnings which had occurred in the fiscal year 
1912 was not only completely recovered but a new 
high record established. 

The fact is, however, that by reason of the rise 
in expenses gross receipts are losing their productivity 
in the way of additional net and, consequently, though 
the gross for 1913 was nearly $3,000,000 larger than 
for 1911, the net was over half a million less. And 
that is a state of things that has been going on for a 
number of successive years. Back in 1907 the gross 
was Only $60,138,673, as against $71,364,935 now, 
but the net then was $19,325,850, as against only 
$18,860,833 in 1913. Rising taxes have served still 
further to cut down the net. In the interval very 
large additions have been made to debt in the 
process of the extension of the system and the acquisi- 





tion of new equipment and of additional facilities. 
In 1907 interest charges, &c., were only $8,279,300, 
while for 1913 they were $11,066,032. The result 
is, that whereas in 1907 the surplus available for 
dividends was no less than $8,750,517, or nearly 
twelve per cent on the stock, for 1913 it was only 
$4,058,354, or less than 544% on the stock. In 
1907 514% was paid in dividends and a surplus 
remained of $4,633,789. In 1913, on the other 
hand, with dividends of only 5%, the surplus remain- 
ing, as already stated, is no more than $314,830. 

It is important to understand, too, that operating 
efficiency is being steadily promoted and that every- 
thing is apparently being done to offset the rising 
tendency of expenses. The average rate realized 
on the freight traffic of the system continues to 
decline, though having been for the latest year pre- 
cisely the same as for the year preceding, that is 8.9 
mills, a figure which compares with 9.4 mills in 1907. 
But the number of tons of freight carried by the 
trains is being constantly added to, enabling the 
trains to earn a greater amount per mile run. For 
1913 they earned $2 65 per mile run, in 1912 $2 48 
and in 1911 $2 47 per mile run. While the train-load 
has not attained high figures, and a high average is 
really out of the question because of the character 
of the traffic and the scattered state of the mileage, 
the average is, nevertheless, being steadily enlarged. 
During the late year the train-load was further in- 
creased by nearly 20 tons, bringing it up to 297 tons. 
If we go back to 1903, ten years ago, we find that the 
average then was no more than 189 tons. 

But, notwithstanding the savings and economies 
effected in this and other ways, operating cost, as 
we have seen, keeps mounting higher and still 
higher, while simultaneously interest and dividend 
requirements, likewise, continue increasing. During 
the year under review the net addition tothe funded 
debt was $6,626,000 and this fell considerably short 
of the increase in the property investment account 
for the same twelve months. This latter aggregated 
$9,537 ,861 and represents expenditures for additions 
and betterments and the acquisition of further 
equipment. 

Analysis of the report of the Chicago Rock Island & 
Pacific Railway is necessary in order to understand 
the position and prospects of the Rock Island Com- 
pany, which indirectly controls the property. The 
Rock Island Company is merely a holding company 
and its income consists entirely of the dividends 
received by it on its holdings of the stock of the 
Chicago Rock Island & Pacific. The Rock Island 
Company owns the whole capital stock of the Chicago 
Rock Island & Pacific Railroad Company, an inter- 
mediate concern, which in turn owns $71,370,900 
of the $74,870,500 capital stock of the Chicago 
Rock Island & Pacific Railway Company. With the 
Railway Company paying only 5% dividends, the in- 
come from that source was little more than sufficient 
to meet interest charges on the $71,353,500 of Railroad 
Company 4s and the $7,500,000 of new 5s, leaving 
practically nothing available for the $90,888,202 of 
Rock Island Company common stock or even the 
$49 ,947 ,450 of preferred stoek. The income account 


for the twelve months shows that there was a surplus 
of only $297,445, after providing for these interest 
charges. 
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RAILROAD GROSS AND NET EARNINGS FOR 
AUGUST. 


Our compilation of the gross and net earnings of 
United States railroads for the month of August 
makes a decidedly unfavorable showing. As in the 
case of the exhibit for the month of July, only in 
greatly emphasized degree, the dominant feature 
of the returns is the continued rise in operating ex- 
penses. Added significance is given to the circum- 
stance by the fact that gains in gross earnings are 
now dwindling and, except in special cases, are of 
only moderate proportions. The two combined, 
namely the indifferent comparisons as to the gross 
earnings and the steady augmentation in expenses, 
make the results as to net earnings quite unsatisfac- 
tory, particularly when it is borne in mind that the 
capitalization of the railroads, as represented by 
outstanding issues of stocks and bonds, naturally 
and necessarily increases from year to year, thereby 
adding to the annual requirement for interest and 
dividends. 

Stated in brief, aggregate gross revenues for Au- 
gust 1913 were only $4,342,006 better than in the 
corresponding month last year, while simultaneously 
there was an increase in expenses of no less than 
$13,448,176, thus producing a loss in net of $9,106,- 
170, a shrinkage of almost 10°%—in precise figures, 
9.87%. 


Inc. (+) or Dec. (—). 





August (422 roads)— 1913. 1912. Amount. % 
OE 219,492 216,709 +2,783 1.29 
Ceroes Oarhings... ... <2 ..2.655052 $259,835,029 $255,493,023 +$4,342,006 1.50 
Operating expenses-------- -c-o- 176,692,005 163,243,829 +13,448,176 8.24 

Deen GE vk weeakeasceukn $83,143,024 $92,249,194 —$9,106,170 9.87 


It is undeniable that comparison is with a month 
last year which had shown very substantial improve- 
ment in gross and net earnings alike, but this feature, 
at least as far as the net is concerned, does not ex- 
tend back much beyond last year’s results. In 
other words, in August 1912 we had $25,860,384 
gain in gross, or 10.30%, and $11,425,466 gain in net, 
or 13.03%; but in August 1911 there was a falling 
off in both gross and net earnings, though not very 
large in either case. The decrease then was $1,967,- 
695 in gross and $595,069 in net. In August 1910 
the results were satisfactory enough, as far as the 
gross was concerned, but the net recorded a decrease, 
owing to the great rise in expenses. According to 
the summary furnished by the Inter-State Commerce 
Commission, there was a gain of $18,279,972 in gross, 
but attended by an increase of $18,939,835 in ex- 
penses, thus working a loss of $659,863 in net. In 
August of the year before (1909) there was material 
improvement in both gross and net, but this followed 
from the circumstance that in the previous year 
(1908), succeeding the panic of 1907, there had been 
tremendous losses. According to the tabulations 
of the Inter-State Commerce Commission, the gain 
for August 1909 reached $29,682,863 in gross and 
$15,065,001 in net. In August 1908 the decrease 
in gross by the figures of the Inter-State Commerce 
Commission reached no less than $3: 366,578 and 
there was also a decrease of $9,222,389 in net. In 
the table we now present, we furnish the August 
comparisons back to 1896. For 1910, 1909 and 1908 
we use the Inter-State Commerce totals, but for pre- 
ceding years we give the results just as registered 
by our own tables each year—a portion of the rail- 
road mileage of the country ing always unrepre- 
sented in the totals, owing t the refusal of some of 


—s 


the roads in those days to furnish monthly figures 
for publication. 




















Gross Earnings. | Net Earnings. 
Year. 
Year | Year Inc. (+) or} Year Year Inc. (+) or 
Given. | Preceding. | Dec. (—). | Given. Preceding. | Dec. (—). 
August | $ $ 


$ | $ $ 

1896..| 52,240,197) 55,319, -~ —3,079,794, 17,418,959 19,023,398) —1,604,439 
1897. -| 66,842,723, 58,687,815, +8,154,908 24/228,620 19,592,169) +4,636,451 
1898__-| 77,846,913 76,324,949 +1,521,964) 27,942'601) 28,189/822| _—247,221 
1899 - | 81,952,795 70,965,451 + 10,987,344 29°730,968 25;200;00v, +4,530,959 
1900__ -| 92'067/423| 85°191/125| +-6'876°298 33°216'118 31032360 +2'183°758 
1901 - -|108,575,332, 96,440,678 + 12,134,654 40,548,771, 34,210,061| +6,338,710 
1902 _ _ _|105,390,629 102111428, +3/279'201 35,928,409| 37'776.146, —1'847.737 
1903 _ _ -|121;050;739 105;267,446 +15,783.293 41/282'319| 35°747.474| +5'534/845 
1904 _ _ _ 119,821,635 119°665,743  +.155.892) 43'168'250| 40:913.469, +2'254/781 
1905 - - _ 125,099,694 114,112,603 +10,987,091, 43,201,744) 40,480,712, +2°721,032 
1906 _ - -|137,589,560 122'898'468 +14'691,092 48'074'911| 42°719'768, 4+5.355,143 
1907 --- 144, 913,337 128/178,064 + 16,735,273, 45,629,104, 44'849'985, | +779/119 
1908 - _ _|206,755,864 241,122'442 34'366.578 75,028.707| 84:251,096 —9,222'389 
1909 _ - -'236/559.877 206,877,014 +29,682.863, 90,384,539] 75,319,538 +15,065,001 
1910 _ _ _'254,005.972 235,726,000 + 18.279/972 89'517.074| 90.176.937, —659,863 
1911 _ _ _ 243/816 ,594 245,784,289 —1/967,695, 86,224'971| 86,820,040, —595,069 
1912__ _ 276,927,416 251,067,032 +25,860.384 99/143.971| 87,718,505, +) 1,425,466 
1913 -- - 259,835,029 255,493, 023, +4,342,006, $3,143,024 02, 249° 1194, —9,106,170 











Note.—In 1896 the number of roads included for the month of August was 127; in 
1897, 135; in 1898, 138; in 1899, 113; in 1900, 129; in 1901, 116; in 1902, 105; in 
1903, 114; in 1904, 100; in 1905, 95; in 1906, 91; in 1907, 86; in 1908 the returns 
were based on 231,220 miles; in 1909 on 235,987 miles; in 1910, on 238,493 miles; in 
1911, on 230,536 miles; in 1912, on 239,230 miles; in 1913, on 219,492 miles. 


Among the larger roads or systems there are only 
three or four that can lay claim to materially im- 
proved net results, while there are many that have 
sustained very heavy losses. In not a few instances 
these losses in net have come concurrently with larger 
or smaller increases in gross, thus emphasizing the part 
played in the affairs of the roads by increasing ex- 
penses. There are not absent, however, roads 
which record contraction in both gross and net earn- 
ings. The Pennsylvania RR. and the New York 
Central System may be cited as typical instances 
reflecting the rising tendency of expenses. The 
Pennsylvania RR., on the roads directly operated 
east and west of Pittsburgh, has added $836,580 
to its last year’s total of gross earnings, but the net 
revenue nevertheless registers a decline of $578,025. 
The New York Central, with $583,837 increase in 
gross, has $225,882 decrease in net. This latter is 
for the Central proper. Including the various 
auxiliary and controlled roads, the whole going to 
form the New York Central System, there is $922,644 
gain in gross, with no less than $2,095,344 loss in net. 
There are many other companies distinguished in 
much the same way. In the South the Louisville 
& Nashville, with $199,294 gain in gross, has $239,- 
119 loss in net, and the Southern Ry., with $24,029 
increase in gross, has $239,553 decrease in net. The 
Atlantic Coast Line loses $106,079 in gross and $241,- 
950 in net. 

Evidences of an unsatisfactory crop situation for 
the current season are seen in the case of the returns 
of some Northwestern and also some Southwestern 
systems. The Milwaukee & St. Paul falls $240,665 
behind in gross and $973,926 in net. The Northern 
Pacifie has $21,790 dinvean’ in gross and $190,330 
decrease in net. The Great Nerthern has a small 
gain, $40,841, in gross, but suffered a contraction 
of $338,671 in net. The Chicago & North Western 
and the Chicago Burlington & Quincy are exceptions 
to the rule. The latter has added $571,984 to gross 
and $233,856 to net, but the Chicago & North West- 
ern, with $484,589 added gross, has only $61,221 
added net. In the Southwest the returns are pretty 
generally poor in both gross and net, reflecting the 
current season’s crop damage. The Rock Island 
has $288,718 decrease in gross and $391,021 decrease 
in net; the Southern Pacific, $193,097 decrease in 
eross and no less than $802,282 decrease in net. The 
Union Pacific, while losing only $9,936 in gross, falls 
behind fully $549,917 in net The Atchison has 
managed to add $101,143 to gross but its net shows 
a decrease of $73,753. 
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The New England roads have important losses in 
gross and still more serious losses in thenet. The 
New Haven, of course, stands foremost and registers 
$310,184 decrease in gross and $708,313 decrease in 
net and the Boston & Maine has $57,140 decrease in 
gross and $163,759 decrease in net. The anthracite 
coal properties make poor comparisons by reason of 
the fact that last year the coal shipments were of 
unusual proportions after the suspension of mining 
in the spring. The Lehigh Valley reports $327,545 
reduction in gross and $151,758 in net; the Erie, 
$101,302 reduction in gross and $403,876 in net, and 
the Reading (on its railway operations) has $285,466 
decrease in gross and $365,732 decrease in net. In 
the following we show all changes for the separate 
roads for amounts in excess of $100,000, wheter in- 
creases or decreases, and in both gross and net. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN AUGUST. 


Increases Decreases. 
Pennsyly a y $836, 580 | Lehigh i. ee 327,545 
N Y Central & Hud live’ a583,837|N Y New Haven & Hartf. 310,184 
Chicago Burl & \ gained eal 984 Rock Island-_--_---___ - 288,718 
Baltimore & Ohio-_-_----- 564,883 Philadelphia & Reading... 285,466 
Chicago & North Western 484/589 Central of New Jersey_... 247,653 
St Louis & San Fran----- 25 5.56 Chic Milw & St Paul__-_- 240,665 
Missouri Kansas & Texas_ 238.447 Southern Pacific.....__. €193,097 
Louisville & Nashville_--- 199,294 Missouri Pacific......._. 117,767 
Duluth Missabe & Nor_-. 173,298 Atlantic Coast Line_____- 106,079 
Duluth & Iron Range_--- 151,839 Erie .. -....--- 2. LL 101,302 
Colorado & Southern_... 145,349, 
Delaware Lack & West__. 143,485) 
Michigan Central-_------ eter df 7 
Yazoo & Miss Valley ----- ise dS 
Long Island-------- 131,6 05 | 
Atch Top & Santa Fe_--_ cl0l, 143 | 
Minn St Paul&SSM-_--. 100,986) 
Representing 17 roads eae! Representing 10 roads 
our compilation----- Rhee 953,586 | our compilation ----- in, 5 218,476 





Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined t e sep- 
arate roads so as to make the results conform as nearly as possible to those 
given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the Michi- 
gan Central, the Lake Shore, the “Big Four’, the “Nickel Plate” , &c., the 
502 oes going to form the New York Central System, the result is ‘a gain of 

22.644 

c These figures are furnished by the company. 

y These figures ty tee the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $699,309 increase and the Western lines 
$137.271. For all lines owned, leased, operated and controlled, the result 
for the month is a gain of $1,155,267. 


PRINCIPAL CHANGES IN NET EARNINGS IN AUGUST. 





Increases. Decreases. 
Chicago Burl & Quincy-. $233,856] Central of New Jersey_... $261,157 
Baltimore & Ohio-_-_-_----- 81,527 | Atlantic Coast Line_____. 241.950 
Duluth Missabe & Nor-_-- oy} ae 239,553 
St Louis & San Fran----- 151,145) Louisville& Nashville_... 239,119 
N Y Central & Hud River @a225,882 
Representing 4 roads in Pere Marquette_-___.._-_-. 201,998 
our compilation ----- $723,980; Northern Pacific. _----- 190,330 
Decreases.| Pitts & Lake Erie_______- 184,646 
Chicago Milw & St Paul__ $973,926)| Boston & Maine________- 163,759 
Southern Pacific__------ c802,282 | Lehigh Valley__._._.-._. 151,758 
N Y New Haven & Hartf_ 708,313 Elgin Joliet & Eastern ___- 144,212 
Cleve Cinc Chic & StL... 592,429| Wabash--_-_.._-_.--_--- 138.752 
R= 7 y578,025 Cin Hamilton & Day ton- 116,280 
Lake Shore & Mich So-_-- 559,642 Central of Georgia______- 105,278 
Union Pacific. ........-- c549,917| Grand Trunk Western--- 102,606 
. | | 2 aes 403,876 Minn St Paul& SS M_-_-_- 102,136 
pS Sf OO eee 391,021) 
Philadelphia & Reading_. 365,732! Representing 29 roadsin 
Michigan Central------ 347,548 | our compilation - - --- $9,602,325 
Great Northern-------- - 338,671 | 





a These figures cover merely the operations of the N. Y. Central itself. 
Including the various auxiliary and controlled roads, like the Michigan 
Central, the Lake Shore, the ‘Big Four"’, the ‘‘Nickel Plate’’, &c., the whole 
going to form the N.Y. Central System, the result is a loss of $2,095,344. 

c These figures are furaished by the company. 

v These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $140,950 decrease and the Western 
lines $437,075 decrease. For'all lines owned, leased, operated and con- 
trolled, the result is a loss of $767 ,062. 


Arranging the roads in groups or geographical 
divisions, all the groups with only a single exception 
record decreases in net, but in the gross five of the 
divisions show mode rate increases in the gross. Our 
summary by groups is as follows: 


SUMMARY BY GROUPS. 
jross Earnings——————- 
Inc. (+ or Dec. <=). 











August— 1913. 1912. 

Section or Group— $s s YY 
Group 1 (16 roads), New England _... 13,031,933 13,400,347 358 414 2.75 
Group 2 (79 roads), East & Middle _._. 70,021,674 68,596,316 +1,425,358 2.08 
Group 3 (63 roads), Middle West ___. 39,916,672 39,340,291 +576,381L 1.47 
Groups 4 & 5 (77 roads), Southern___. 27,269,581 26,904,411 +365,170 1.36 
Groups 6 & 7 (70 roads), Northwestern 62,578,420 60,847,754 +1,730,666 2.84 
Groups 8 & 9 (75 roads), Southwestern 32,589,177 31,779,580 +809,597 2.55 
Group 10 (42 roads), Pacific Coast_... 14,427,572 14,624,324 —196, 752 1.35 
; eee Slee WOW cc ccccicsdbcadcd 259,835,029 255,493 ,0: 23 +4,342 006 1.50 

Net Earnings———————_ 
— Mileage—— Increase (+) or 

1913. 1912, 1913. 1912. Decrease (—). 

$ s $ 

GHOED Bits dannsssccce 7,809 7,773 4,057,883 5,028,869 —970,986 19. 31 
CHUG 200s Banccuscens 25.619 25,457 23,018,744 24,764,777 —1,746,033 7.05 
Group No. 3.......... 25,191 25,087 10,992,318 14,167,401 —3,175,083 22.41 
Groups Nos. 4 & 5___- 36,796 36,531 7,022,547 7,963,142 —940,595 11.81 
Groups Nos. 6 & 7___. 65,802 64,798 22,053,044 23,423,432 —1,370,388 5.60 
Groups Nos. 8 & 9.__. 42,623 41,663 10,245,531 10,061,284 +184,247 1.83 
Group No. 10......... 15,652 _15. 400 5,752,957 6,840,289 —1,087,332 15.90 
ee 219,492 216, 709 83, 143,024 92,249,194 —9,106,170 9.87 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
Pittsburgh and Buffalo; aiso all of New Jersey, Delaware and Maryland, and 
extreme northern portion of West Virginia. 


Group III. includes ali of Ohio and Indiana; all of Michigan except the northern 
peokewe, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota 
and Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming 
and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory, Missouri south of St. Louis and Kansas City; Colorado south 
of Denver, the whole of Texas and the bulk of Louisiana; and that portion of 
New Mexico north of a line running from the northwest corner of the State 
through Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona and the western part of New Mexico. 








RAILROAD GROSS EARNINGS FOR SEPTEMBER. 


Our early statement of earnings for the month of 
September presents. a somewhat more encouraging 
aspect than does the completed statement for the 
month of August, which we have reviewed in the 
preceding article. It relates, however, only to the 
figures of gross earnings and comprises only a limited 
number of roads, so it is not at all certain that these 
early returns are a guide to what the final returns, 
covering all the roads in the country, will disclose 
when available several weeks hence. Encourage- 
ment is, nevertheless, to be derived from the circum- 
stance that the present early statement for September 
is much more favorable than was the corresponding 
early statement for the month of August. 

Including the Canadian roads, which are always 
represented in these early statements, and which for 
September have done very much better than they 
did for August (all recording increases this time where 
the previous month the Canadian Pacific had a very 
heavy loss), there is a gain, as compared with the 
corresponding month last year of $3,617,644, or 
4.64%. This is for 90,097 miles of road the present 
year. For August our early statement, comprising 
90,217 miles of road, showed the merely nominal 
increase of $71,670. Comparison, too, is with fairly 
good totals a year ago, our early statement for 
September 1912 having shown $4,988,471 gain, or 
7.09%. In September 1911 our early statement 
registered $2,302,158 increase, or 3.639% and in 
1910 $2,487,898 increase, or 3.81%. In September 
1909 the improvement was of larger proportions, the 
increase reaching $6,613,195, or 11.91%. But that, 
of course, followed a loss in 1908, the falling off = 
by our early statement having been $3,986,202, o 
5.78%. Prior to 1908 the September record of 
earnings was one of continuous improvement, as will 
appear from the statement we now annex, giving the 
September comparisons for all the years back to 1896. 



































Mileage. Gross Earnings. 
September. 
Year |¥r.Pre-, In- | Year | Year Increase (+) 
| Given. | ceding.'cr’se.| Given. | Preceding. | or Decrease (—). 

Year. |Roads| Miles. | Miles.| % | $ | $ 
1896 ....| 117 90,456 89,696 0.85 41,561,327 42,056,682 
1897 ___.-| 128 | 95,865) 94,422, 1.52 49,720,753) 43,333,198 c 
1898 ===] 123 | 91,517; 90,818 0.77) 47,105,094) 44,379,196) +2,725, 898 6.14 
1899 _.../ lll 95,700 94,503) 1.26, 58,682,534) 53,004,336; +5,678,198)10.71 
1900 __..| 101 96,165) 92,902 3.51) 58,270,588) 57,173,545) +1,097,043) 1.92 
1901 rete 96 |101,165; 99,240 1.98) 66,491,460 59,962,628) +6,528, 832) 10.88 
1902 _-.-| 72 | 89 1680) 88,083 1.82. 61,654,626 56,278,213) +5,376,413| 9.55 
1903 _ -| 73 | 90,183) 88,703 1.67) 68,192,919, 63,748,368) +4,444,551) 6.97 
1904 _ | 66 | 83,592, 81,623, 2.41) 61,589,566 59,124,478) +2,465,088) 4.16 
1905 _ | 55 80,859 79,023) 2.32) 61,549,676) 58,045,752) +3,503,924) 6.03 
1906 _.__| 68 | 92,839 90,527! 2.55! 79,890,683! 73,290,417! +6,600,266) 9.01 
1907_...| 655 | 73,482! 72,668) 1.12) 56,317,229! 52,172,480) +4,144,749| 7.95 
1908 < 53 | 83,157! 81,908, 1.52) 64,925,965) 68,912,167; —3,986,202| 5.78 
1909 heal 49 | 77,460, 76,330 1.48) 62,138,040 55,524,845) +6,613,195/11.91 
+4 tad 50 | 84,994 82,163 3.43 67.702.377 65,214,479, +2,487,898) 3.81 
| 49 83,889 82,099 2.06, 67,190,814 64,888,656 4+2'302.158 3.63 
1912 ___.| 46 | 85,901) 84,356; 1.83) 75,580,043 70,591,572) +4,988,471) 7.09 
1913_...| 44 | 90,087; 88,450) 1.87) 81,504,881, 77,887,237) +3,617,644 4.64 

Jan. 1 1 |e Sep't. 30— | 
1896 ....} 111 88,223) 87,464 0.86 326, 903, 450 312,929,980) + 13,973,470) 4.46 
1897 _ | 124 95,250 93,807) 1.54 35 343,560,268 + 12,985,541!) 3.78 
1898 ____| 122 91,475, 90,776 0.77 356 7 319,888,352) + 36,395,245) 11.37 
1899 ...-| 108 | 95,181) 94,026) 1.23 435, 5 399,525,997 +35,605,218 8.91 
1900 __ 101 | 96,165 92,902) 3.51 470, 5 423,590,726 + 46,991,879 11.09 
= 93 |100,492) 98,531) 1.99 525 2 + 50,025,657 10.51 
1902__..| 72 | 89,680) 88,083) 1.82 489,256,535 451.747.198 + 37,509,337) 8.33 
1903 -.--| 73 | 90,183) 88,703) 1.67 561,854,388) 500,075,914; + 61,778, ‘474 12.33 
1904 __. 66 83,592 81,62: 31 2.41 481,650,242 483,274,172) —1,623,930 0.33 
1905 .... 55 80,859 79,023 2.32 484,597,911 452,258,707 +32'339/204 7.15 
= 68 | 92,839 90°527 2.55, 657,972,747 574,286,788) + 83,685,959 14.57 
BOOT ccua 55 | 73,482) 72,668) 1.12)474,839,846 429 640,386) +45,199,460 10.52 
1908 .... 51 82,500; 81,251) 1.53 486,667,961) 575,319,572 —SS8,651,611 15.41 
1909 _... 47 | 77,147) 76,069) 1.42 466,976,509 417,976,108) +49,000,401 11.72 
1910 _... 49 84,254) 81,503) 3.37 555,870,669 487,758,708 +68,111,961,13.96 
Denn sasu 49 83,889 82,099) 2.06 532,990,363) 524,245,530 +8,744,833) 1.74 
Bee dace 46 | 85,901) 84,356) 1.83 609,914,37! 5 566, 204,203) + 47,168,856, 7.73 
S080...) & 90,097, 88,450) ee 87, 668 840,523 619,410, 858) +49,429,665, 8.00 





Note.—Neither the earnings of tie Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table. 
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Southern roads outside of Texas had the advantage 


of a larger cotton movement. For Texas, however, 
the movement did not equal that of last year, as is 
indicated by the fact that at Galveston the receipts 
were only 550,839 bales, against 617,582 bales and 
at Port Arthur 58,338 bales, against 65,857. In 
the following table we compare the cotton receipts 
for the last three years at all the Southern outports. 
The shipments overland were 38,133 bales, against 
20,738 bales in 1912 and 21,938 bales in 1911. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN SEPTEMBER AND 

















FROM JANUARY 1 TO SEPTEMBER 30 1913, 1912 AND 1911. 
| September. | Since January 1. 
Ports. | iaiecisiie 

| 1913. ) 1912. ) 1911. | 1913. %. 1912. 1911, 
Galveston .____bales_| 550,839} 617,582) 543, 07111, hy 6: 59/2 2 089, 443 1,422,787 
Port Arthur, &c____- | 58, 338, 65.857, 31,423] '351,953| 395,101, 301,402 
New Orleans_______- | 65,090! 44,890; 52,832 BoA’ 158) 851.866) 693,339 
“ae | 43,698! 21,541| 27,214| 118,179) 174,784 86,101 
Pensacola, &c__.__-- 10,268} 3,408) 13,823 52,186} 182,988 102,235 
Savannah _._..._.-- | 300,003) 152, 063) 367,850 62 5,716) 972,571 716,064 
Brunswick_________- | §2,100| 43,250) 40,275] 106,984] 205,339) 120,311 
Charleston ........-. j on 45,365) 65,438} 141,143} 161,980 104,328 
Georgetown ______.- 1a ees era Beer ee 110) 389 756 
Wilmington._..____-_| 54,383) 46, 249| 54, 194} 102,648; 256,178 129,830 
| ee ie: 986| 32. O81; 52 ,269| 248,232) 323,793) 190,507 
Newport News, &c__- 1 1276) 1.391) 128) 64, 524! 30,233 1,268 





1,240,734 1,074 277) 1,248, 517/4, ,094, 492 5 5,624, 665 3,868,928 
‘ 





The Western grain movement, on the whole, 
closely approached the very large movenont of last 
year for September, but there was considerable 
irregularity as between the different cereals and 
between different points. The wheat receipts, for 
instance, for the four weeks ending September 27 
1913 were only 40,940,000 bushels, as against 51,- 
286,018 bushels in the corresponding four weeks of 
last year. On the other hand, the corn receipts for 
these four weeks were 22,046,000 bushels, against 
18,000,385; the oats receipts 26,408,000, against 24,- 
668,646 bushels: the barley receipts no less than 13,- 
441,000, against 9,177,330 and the rye receipts 
2,302,000, against 2,652,021 bushels. Thus it hap- 
pens that for the five cereals combined, the deliveries 
for the four weeks the present year were 105,137,000 
bushels, against 105,782,440 bushels. The details 
of the Western grain movement in our usual form 
are shown in the following : 


WESTERN FLOUR AND GRAIN RECEIPTS. 
Four weeks 





ending Flour. Wheat. Corn. Oats. Barley. Rye. 

Sept. 27— (bbdis.) (bush.) (bush.) (bush.) (bush.) (bush.) 
Chicago— 

1913_..- 851,000 4,119,000 14,198,000 12,200,000 1,800,000 328,000 

3018... 650,935 7,186,800 11,987,300 13,951,800 1,359,000 284,800 
M tiwaukee— 

1913__.. 288,000 1,017,000 1,085,000 1,975,000 1,498,900 321,000 

; 263,600 1,978,550 952,160 2,203,200 1,307,800 375,100 
St, Louts— 

1913.... 307,000 1,658,000 1,220,000 2,225,000 166,000 73,000 

1912__.. 279,990 4,175,044 1,603,910 2,128,850 232,000 48,688 
T ledo— 

Pkikn Kewnmn 331,000 214,000 384,000  _____. 16,000 

ee 658,000 306,400 i 8 ee 108,500 
/ etrott— 

i = 32,000 115,000 207,000 Mee. @seswe anand 

wid... 28,600 188,802 257,234 471,500 , 

bereland— 

1913___. 48,000 65,000 286,000 295,000 1,000 5,000 

ae 3,622 35,747 102,847 71,655 800 965 
Peoria— 

i) = 118,000 81,000 1,350,000 906,000 215,000 67,000 

i. 158,800 134,000 1,884,224 831,600 202,644 97,000 
Duluth— 

Misc cacace $6000 41,000 2,041,000 3,877,000 464,000 

\ 74,300 15,225,705 |  -...... 793,966 1,975,816 596,858 
Minnea polis— 

Wid...« ..---. 15,545,000 330,000 3,711,000 5,884,000 1,028,000 

1912- _.. 14,361,670 257,810 2,060,350 4,099,270 1,140,110 
Kansas cty— 

1913. Jas 1,882,000 1,464,000 910,000 sauwau 

1912. sencas 7,004,700 648,500 759,225 gees mies 
Omaha— 

incikis:: ~ seatiwe 1,527,000 1,651,000 1,425,000 

eee Aveaes Seated § Gdéeae Peied watecits 
—_ if a 

.-- 1,644,000 40,940,000 22,046,000 26,408,000 13,441,000 2.302.001 
1912. --- 1,459,847 51,286,018 18,000,385 24,668,646 9,177,330 2'652'020 


Among the separate roads the striking feature is 
the large gain ($1,005,294) shown by the Great 
Northern Ry., which is the more significant as it 
follows a gain for about the same amount in the 
previous year. The Canadian roads, as already 
intimated, have also done well, and so quite generally 





have the Southern roads, though those in Texas, 
like the International & Great Northern and Texas 
Pacific, are obliged to report losses. The South 
Western roads, too, like the Missouri Pacifie and the 
Missouri Kansas & Texas, give evidence of the effects 
of crop damage, both grain and cotton, in diminish- 
ing railroad revenues. In the table we now insert 
we bring together all changes for the separate roads 
for amounts in excess of $30,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER. 


Increases. | Increases. 
Great Northern... _- $1,005,294! Western Pacific__.....-- $40,900 
Canadian Pacific_______- 565,000 | Colorado & Southern_-_-- 39,581 
Canadian Northern---_--_- 323,400 | Toledo St Louis & West-_- 34,396 
Louisville & Nashville___- 285.7 782 | a eceeernene 
TRI So hat nett oe ad sik 217,084; Representing 19 road: i 
Southern Railway----_-_-- 220,378 | our compilation ----- "$3,911,940 
Illinois Central__________ 210,923 
Chesapeake & Ohio. ____- 143,019 | Decreases. 
Minn St Paul & SS M___- 138,598 | Internat & Gt Northern... $185,000 
Yazoo & Mis¢ Valley-__-_-_- 129,937 | Denver & Rio Grande-_-- 96,300 
Butfalo Roch & Pittsb_-- 126,352 | Mincral Range-_--.-.---..-- 3 ,631 
ci =e 111,359 | Missouri Pacific_...._--- 41,000 
Chicago®Great Western__ 98,118, Minneapolis & St Louis-_- 39° 941 
Seaboard Air Line______ 84,280 eaten 
Cin New Orl & Tex Pac-_- 80,125 Representing 5 roads in 
Mobile & Ohio_-_.-_-_--- 57,414 cur compilation----- $403 ,872 


To complete our analysis, we subjoin the following 
six-year comparisons of the earnings of leading 
roads arranged in groups. 


EARNINGS OF SOUTHERN GROUP. 

















September. 1913. 1912. 1911, 1910. 1909. 1908. 
$s $s $s $ } $ $ 

Alabama Gt So_- 423,779 412,440 398,461 377,794 329,074 286 666 
AlaNO&T P— 

New Orl& NE_| 293,346 293,346 288,664 285,934 286,110 245,676 

Ala & Vicksburg a145,680 145,680 139,703 151,87% 137,961 120,067 

Vicks Shrev & P a134,438 134,438 116,973 126 559} 125,364 112,636 
Ches & Ohlo.c__ 3,075,450 3,932,431 2,950,357, 2,961,332) 2,732,275 2,308,999 
Cine NO & TP. 918,093 837,968, 849,055 806.652 764,42 29 651,988 
Louisv & Nash_b 5,218,600 4,932,818 4,750 68 58 4,610,171, 4,267,792 3,954,648 
Mobile & Ohio__ 1,031,869 974,455 < 878,481) 838, 814 783,664 
Seaboard Air Line 1,828,936 1,744,656 1,611,729 1,543,921) 1,256,842 
Southern Ry_ 5,768,466 5,548,088 : ae 5,086,012 4,839,095 4,406,693 
Yaz00 & Miss Val 978,451 848,514 781,778 791,358 763,143 764,601 

SOOM caweeenc 19, 817, 108 18, 804,8 34 18,447,799 17,637, 891, 16 627, 978 14,892 420 


a Month not yet reported; taken same as last year. 
b Includes the Louisville & Atlantic and the Frankfort & Cincinnati in 1913, 1912, 
1911, 1910 and 1909. 
c Includes Chesapeake & Ohio of Indiana beginning July 1 1910. 





EARNINGS OF SOUTHWE STERN G ROU ie 



























September. 1913. 1912. 1911. 1910. | 1909. 1908 
$ $ s $s $ 

Colorado & South 1,335,524 1,2¢ mB, 943 1,288,599 1,537,102] 1,403,600 1,282,582 
Denver & Rio Gr 2,330,700 2,427,000 2,306,546 2,257,611) 2,131,739, 1,977,293 
Internat & Gt No 1,033,000 1,218,000 1,005,231 950,085 833,799 725,633 
Mo Kans& Tex_a 2,942,625 2°943. 529) 2,694,294 2,654,0 of 2,475,819) 2,371,747 
Missouri Pacifie. 5,290,000) 5,331,000, 4,752,983 4,729,757] 4,663,838 4,106,966 
St Louis So West, 1,126,000 1,119, poe 1,006 447 1,03: ny 972,927 904,253 
Texas & Pacific._| 1,502,043 1,505 ,06 1,419, 655 Ry 390, 56 1, 318.744 1,192,888 

Total _._...../15,559,892 15,839,5 540 14, 463.7 755 14, 562,651 13,800,466 12,561,362 








a Includes Texas Central in 1913, 1912, 1911 and 1910 and Ww ichita Falls 1. L ines 
from Nov. 1 1912. 




















EARNINGS OF NORTHW ESTE RN & NORTH PACIFIC G ROU P. 
September. 1913. 1912. 1911. 1910. 1909. 1908. 
- , ioe ae $. § ae $s x s 
Cenadian Pacific 11,887,000 11,322,000 10,049,085 9,315,214] 8,323,178 6,391,672 
Chie Gt West* 1,358,708, 1,260,590, 1,207,118, 1,147,61 980,127 1,042,330 
Dul SoSh & Atl. = 323,867 301,237 311,280 299,15! 310,502, 237,717 
Great Northern. 8,563,230 7,557,936 6,549,356 6,294,922] 6,816,339 5,861,776 
Minneap & St L) 886,468 926,409! 721,400, 554,482} 518,095 446,697 
Towa Central__ { \ 309,262 316,938 282,802 
MinnStP&SSM_ 2,916,658 2,778,060) 2,497,743, 2,053, | 2,504,705 2,183,603 
re 25,935, 941 24, 146, 232/21, 335, 982 19,974,155 9.7 ,769 884 16,436, 597 





* Includes Mason Cc ‘ity & Fort “Dodge and the W isconsin Minnesota & ‘Pac ific. 








EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP 
September. 1913. 1912. 1911. 1910. 1909. 1908. 
os eee a s & “ < < 
Buff Roch & Pitts 1, 108.5 556) 982,204 847,253 832,575 819,520 626,939 
Chicago & Alton. 11392911 1,265,216, 1,338°728 1,314/814 1,236.580\ 1,171,481 
Chic Ind& Lou... 627.982, 634.865. 5995149 |576'80% 538,704) '485/235 


Grand Trunk__) 





Gr Trunk West. 4,870,641 4,759,282 4,409,559 4,107,958 3,949,004 3,534,830 
Det GH & Mil- | 
Canada Atl___! | 
Ulinois Central_c 5,767,603 5,556,680 5,222, 386 bd 9,318,9 24) 4,791,579 4,830,208 
Toledo Peo & W- 126,198 123,401 111,025 122,421 105,187 104,526 
Tol St L & West- 379,490 345, re $25,651 326 008} 317,131 292,271 
Wabash ....-.-.- 2,962,654 2,745,5 2,582,576 2,738, 835) 2,545,469 2,319,906 
TOG sicnucee 17,236,035 16,512, 312 15,436, 32 7 15,338, 439,14 303, 174 13,: 265.2 394 





bd No longer includes receipts for hire of equipment, rentals and other items 
c Includes earnings of Indianapolis Southern beginning with July 1910. 


We now add our detailed statement for the month, 
comprising all the roads that have thus far furnished 
comparative figures for the month of September. 
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Gross Earnings. | 

















noad Mileage. 
ame oO. , 
” f |Inc. (+) or} | 
} 1913. 1912. | Dec. (—). {| 1913.) 1912. 
Southern] 433 | 412,440 +11 ‘al 309| 309 
Alabama Great Southern) 423,779) é , & 306 
py» *pgedhapereain 203'018| 189°203) +13'815 291, 291 
Buffalo Roch & Pittsb.--) 1,108,556) 982,204, +126,352 576 572 
Canadian Northern- ---- |! 1,994,900) 1,671,500) +323,400 4.316) 4.297 
Canadian Pacific------- 11,887,000 11,322,( +565,000 11,641 11,290 
Chesapeake & Ohio-- --- 3,075,450) 2,932,431; +143,019 2.342) 2,305 
Chicago & Alton_-.-----| 1.392,911| 1,365,216 +27,695) 1,026 1,026 
Chicago Great Western._) 1,358,7 08} 1,260,590 +98,118 1,496) 1,496 
Chicago Ind & Louisville 627,982! 634,865 —6§,883 616 616 
Cin New Orl & Tex Pac--| 918,093) 837 ,968 +80,125 336 336 
Colorado & Southern..--| 1,335,524) 1,295,943 +39,581; 1,871) 1,813 
Denver & Rio Grande---| 2,330.700; 2,427,000 —96,300 2,560) 2,555 
Western Pacific_-_---- 620,000 579,100 +40,900 937 937 
Denver & Salt Lake-_ ---- i 131,616 121,859 +9,757; 214 214 
Detroit & Mackinac- ----! 105,635, 100,115 +5,520 418 418 
Duluth So Sh & Atlantic_! 323,867 301,237 + 22,630 627 623 
Georgia South & Florida- 206,783 194,717 +12,066 395 395 
Grand Trunk of Canada) | | ae 
Grand Trunk Western:; 4,870,641) 4,759,282, +111,359| 4,548, 4,533 
net Ge Hay & Milw- - | | 
Canada Atlantic. ---- }} | | 
Great ican 5 aes ane de 8,563,230) 7,557,936 +1,005,294' 7,748 7,485 
Illinois Central_--__---- | 5,767,603) 5,556,680 +210,923 4:763 4:763 
Internat & Gt Northern_| 1,033,000) 1,218,000 —185,000 1,160) 1.160 
Louisville & Nashville__-| 5,218,600, 4,932,818, +285,782, 4,923, 4,718 
Midland Valley.....-.-.-- 154.685 147,830 + 6,655 373 373 
Mineral Range_------ | — 23°700 65,331 —41,631) 122) 127 
Minneap & St Louis---- | 886,468 926,409 —39,941) 1,585) 1,585 
Iowa Central-_-_.---- po | 
Minn St P& SS M----- | 2,916,658; 2.778.060 +138,598 3,976 3,772 
Missouri Kan & Texas_a_, 2,942,625 2,943,529 —904 3,817 3,399 
Missouri Pacific-------- | 5,290,000) 5,331,000 —41,000 7,283 7,236 
Mobile & Ohio-_-------- | 1,031,869 974,455 +57,414 1,122 1,114 
Nevada-Cal-Oregon- - --- | y25,502 y28,280 —2,778 237 237 
Rio Grande Southern _--- 57.792 52,569 +5,223 180 180 
St Louis Southwestern___) 1,126.000 1,119,000 +7,000 1,608 1,608 
Seaboard Air Line_----- 1,828,936, 1,744,656 +84.280 3,081) 3,070 
Southern Railway------ | 5,768,466, 5,548,088 +220,378 7,037, 7,034 
Tenn Ala & Georgia- --.-- y5,768 7,299 —1,531 94 94 
Texas & Pacific... ..-.-.-- 1,502,043 1,505,068 —3,025' 1,885 1,885 
Toledo Peoria & Western 126,198 123,401 +2,797 247 247 
Toledo St L & Western-- 379,490 345,094 +34,396 451 451 
NR gs ois eta a nieiseee 2,962,654 2,754,570) +217,084 2,514 2,514 
Yazoo & Miss Valley ---- 978,451 848,514" +129,937|) 1,372, 1,372 
Total (44 roads). __.--|81,504,881 77,887,237 88 ,450 


+3,617 ,644 90,097 
Net increase (4.64%) ; 
Mexican Roads (not inclu ded in tota 1) 
87 1,031, 1,031 


Interoceanic of Mexico-- 687 ,604 679 O80 +8,524 
Mexican Railway ------- y580,700| y519,100 +61,600 395 361 
Nat Rys of Mexico------ 22,996,511! 5,422,607 —2,426,096 6,135 6,062 





~@ Includes Texas Central in both years. 
z Now includes Mexican International in both years. 
y These figures are for three weeks only in both years. 








HISTORY OF CHEMICAL BANK. 

The Chemical is not the oldest bank in New York but it 
is one of the most celebrated for its exceptional strength and 
for the ability and probity which have distinguished its 
management from the beginning. It has now written, and 
privately printed, in a handsome octavo of 168 pages, its 
own history through its ninety years, 1823-1913. 

In the “Gazette”? and such other journals as existed in 
1824 there appeared an announcement, on July 30 1824, that 
“the New York Chemical Manufacturing Company will 
open their office of discount and deposit at No. 216 Broad- 
vay, opposite St. Paul’s Chureh, on Monday, the 2nd of 
August”’. There are misunderstandings of the nature of 
banks, out of which grows an unreasoning hostility to them 
now; the same existed then. The first bank in New York 
took seven years to get its charter. Then came a piece of 
strategy by which Aaron Burr utilized a yellow-fever alarm 
and got a charter for a water company, with banking privi- 
leges tucked into a bill which would not have gone through 
but fer the uppermost thought of “pure and wholesome 
water’. A prominent State Senator from this city, who 
afterwards became Mayor, voiced the public feeling by an 
opinion in the Legislature that unless some stop were put 
to the progress of banking, he believed desolation would be 
spread over the country. 

So the founders of this bank had to resort to strategy. 
On Feb. 24 1823 they obtained incorporation of “The New 
York Chemical Manufacturing Company, without banking 
privileges,’’ the charter stipulating that the company shall 
not engage in any banking business except such as may be 
necessary to the main purposes of manufacturing chemicals. 
This was amended in April following, and a general banking 
business was authorized, but with the proviso that at least 
one-fifth of the half-million capital must be devoted to chemi- 
eals. The company did operate a chemical factory, in 
Greenwich Village, and further along the Hudson, until it 
went out of existence at the expiration of its first charter in 
1844. 

Of the 12 banks in the city when the Chemical charter was 
obtained, there were one each in Franklin Square, Greenwich 
Street and Chatham Street, the other nine being on Wall 
Street; great doubt was felt about a bank on Broadway, for 
Broadway came to an end with the lawn of the hospital at 
Worth Street, six blocks above the City Hall, although some 
very daring real estate speculators prophesied that Broadway 
would go up to Tenth Street some time. 





Those were humble and plain times for banking. In 
1829, while the Chemical stock was well above par, only two 
of its officers received a salary above $1,000; ‘‘the Cashier 
received the munificent sum of $1,590, besides the upper room 
of the bank for living quarters.’’ In 1824, also, the bank en- 
tered into a covenant with one Nicholas Haight, its next-door 
neighbor, who himself paid a rental of $560 per annum, the 
covenant agreeing, for one dollar, to allow the bank officers 
‘peaceable and quiet use of an alley intervening between 
the two houses, which, for greater convenience, has been 
converted into a private hall.’’ 

Passing by these incidents, the Chemical is known as 
one bank which never suspended specie payment. During 
the crash of 1857 it went so far as to pay gold on notes of 
other banks, for the paying teller relates how, on Oct. 14 of 
that year, one old woman in the pressing throng thrust for- 
ward a bunch of notes not issued by the Chemical, and of 
course the teller was just handing them back when a director, 
who stood at his elbow, interposed with, ‘Oh, give the old 
lady the gold; if they cannot redeem their promises to pay, we 
will do it for them.’’ This shrewd remark much appeased 
the crowd, and the Chemical was dubbed ‘Old Bullion.’’ 
Courage was not the only factor in the resolution not to 
follow the other banks into suspension. as is shown by the 
analysis of condition of 54 banks at the end of October, made 
by a financial writer of the time, who found the average spe- 
cie holding to be one to seven of liability; twenty were above 
this and 34 below it, while the Chemical had liability of 
$1,100,000 and $327,000 specie. Thus, there was strength 
as well as pluck, and at the opening of October only 12 ont 
of 50 banks had more specie than the Chemical, although 
23 had more deposits, and early in November only 5 had 
more specie and only 15 had more deposits. 

Much of old New York is suggested by this volume, and 
is aided by pictures which, to the man of to-day, seem almost 
imaginative. As for the bank, it began in far-seeing faith 
and immovable integrity, and it has so remained. It has 
had a line of distinguished New Yorkers as its officers. It 
has been famous for its exceptionally huge surplus and the 
market price of its stock. It has had prosperity by deserving 
and earning that. 








THE INCOME TAX. 


We furnish below the full text of the Income Tax Section of 
the new Tariff Law, and accompany it with a statement de- 
fining its provisions issued on Sept. 29 by Representative 
Cordell Hull of Tennessee, who drafted the section. Wide- 
spread concern exists as to the method which will apply in 
-arrying out the provision entailing taxation at the source, 
but it will remain for Treasury regulations and court decisions 
to decide the matter. 


SECTION II. 

A. Subdivision 1. That there shall be levied, assessed, collected and paid 
annually upon the entire net income arising or accruing from all sources 
in the preceding calendar year t~ every citizen of the United States, whether 
residing at home or abroad, and to every person residing in the United 
States, though not a citizen thereof, a tax of 1% per annum upon such in- 
come, except as hereinafter provided; and a like tax shall be assessed, 
levied, collected and paid annually upon the entire net income from all 
property owned and of every business, trade, or profession carried on in the 
United States by persons residing elsewhere. 


Graded Rate of Tar. 

Subdivision 2. In addition to the income tax provided under this 
section (herein referred to as the normal income tax), there shall be levied, 
assessed and collected upon the net income of every individual an additional 
income tax (herein referred to as the additional tax) of 1% per annum upon 
the amount by which the total net income exceeds $20,000 and does not 
exceed $50,000, and 2% per annum upon the amount by which the total 
net income exceeds $50,000 and does not exceed $75,000, 3% per annum 
upon the amount by which the total net income exceeds $75,000 and does 
not exceed $100,000, 4% per annum upon the amount by which the total 
net income exceeds $100,000 and does not exceed $250,000, 5% per annum 
upon the amount by which the total net income exceeds $250,000 and does 
not exceed $500,000, and 6% per annum upon the amount by which the 
total net income exceeds $500,000. All the provisions of this section re- 
lating to individuals who are to be chargeable with the normal income tax, 
so far as they are applicable and are not inconsistent with this subdivision 
of paragraph A, shall apply to the levy, assessment and collection of the 
additional tax imposed under this section. Every person subject to this 
additional tax shall, for the purpose of its assessment and collection,make 
a personal return of his total net income from all sources, corporate or other- 
wise, for the preceding calendar year, under rules and rezulations to be 
prescribed by the Commissioner of Internal Revenue and approved by the 
Secretary of the Treasury. For the purpose of this additional tax, the 
taxable income of any individual shall embrace the share to which he would 
be entitled of the gains and profits, if divided or distributed, whether divided 
or distributed or not, of all corporations, joint-stock companies, or associa- 
tions, however created or organized, formed or fraudulently availed of for 
the purpose of preventing the imposition of such tax through the medium or 
permitting such gains and profits to accumulate instead of being divided 
or distributed; and the fact that any such corporation, joint-stock company 
or association is a mere holding company, or that the gains and profits are 
permitted to accumulate beyond the reasonable needs of the business shall 
be prima facie evidence of a fraudulent purpose to escape such tax; but the 
fa t that the gains and profits are in any case permitted to accumulate and 





290 


THE CHRONICLE 





[VoL. xevIt. 








become surplus shall not be construed as evidence of a purpose to escape 
the said tax in such case unless the Secretary of the Treasury shall certify 
that in his opinion such accumulation in unreasonable for the purposes of 
the business. When requested by the Commissioner of Internal Revenue 
or any district collector of internal revenue, such corporation, joint-stock 
company or association shall forward to him a correct statement of such 
profits and the names of the individuals who would be entitled to the same 
if distributed. 
Net Income Defined. 

B. That, subject only to such exemptions and deductions as are here- 
inafter allowed, the net income of a taxable person shall include gains, pro- 
fits and income derived from salaries, wages or compensation for personal 
service of whatever kind and in whatever form paid, or from professions, 
vocations, businesses, trade, commerce, or sales, or dealings in property, 
whether real or personal, growing out of the ownership or use of or interest 
in real or personal property, also from interest, rent, dividends, securities, 
or the transaction of any lawful business carried on for gain or profit, or 
gains or profits and income derived from any source whatever, including 
the income from but not the value of property acquired by gift, bequest, 
devise, or descent: Provided, That the proceeds of life insurance policies paid 
upon the death of the person insured or payments made by or credited to 
the insured, on life insurance, endowment, or annuity contracts upon the 
return thereof to the insured at the maturity of the term mentioned in the 
contract, or upon surrender of contract, shall not be included as income. 

That in computing net income for the purpose of the normal tax there 
shall be allowed as deductions: First, the necessary expenses actually paid 
in carrying on any business, not including personal, living or family ex- 
penses; second, all interest paid within the year by a taxable person on in- 
debtedness; third, all national, State, county, school and municipal taxes 
paid within the year, not including those assessed against local benefits; 
fourth, losses actually sustained during the year incurred in trade or arising 
from fires, storms, or shipwreck, and not compensated for by insurance or 
otherwise; fifth, debts due to the taxpayer actually ascertained to be worth- 
less and charged off within the year; sixth, a reasonable allowance for the 
exhaustion, wear and tear of property arising out of its use or employment 
in the business, not to exceed, in case of mines, 5% of the gross value at the 
mine of the output for the year for which the computation is made, but no 
deduction shall be made for any amount of expense of restoring property or 
making good the exhaustion thereof for which an allowance is or has been 
made: Provided, That no deduction shall be allowed for any amount paid 
out for new buildings, permanent improvements or betterments, made to 
increase the value of any property or estate; seventh, the amount received 
as dividends upon the stock or from the net earnings of any corporation, 
joint-stock company , association or insurance company which is taxable 
upon its net income as hereinafter provided; eighth, the amount of income, 
the tax upon which has been paid or withheld for payment at the source of 
the income, under the provisions of this section, provided that whenever 
the tax upon the income of a person is required to be withheld and paid at 
the source as hereinafter required, if such annual income does not exceed 
the sum of $3,000 or is not fixed or certain, or is indefinite, or irregular as 
to amount or time of accrual, the same shall not be deducted in the personal 
return of such person. 

The net income from property owned and business carried on in the 
United States by persons residing elsewhere shall be computed upon the 
basis prescribed in this paragraph and that part of paragraph G of this 
section relating to the computation of the net income of corporations, 
joint-stock and insurance companies, organized, created or existing under 
the laws of foreign countries, in so far as applicable. 

That in computing net income under this section there shall be excluded 
the interest upon the obligations of a State or any political subdivision 
thereof, and upon the obligations of the United States or its possessions; 
also the compensation of the present President cf the United States during 
the term for which he has been elected and of the judges of the Supreme 
and inferior courts of the United States now in office, and the compensation 
of all officers and employees of a State or any political subdivision thereof 
except when such compensation is paid, by the United States Government. 


Deductions andExemntions— Who to Make Returns. 


C,. That there shall be deductedjfrom the amount of the net income of 
each of said persons, ascertained as provided herein, the sum of $3,000, 
plus $1,000 additional if the personfmaking the return be a married man with 
a wife living with him, or plus the sum of $1,000 additional if the person 


making the return be a marriedj;woman with a*husband living with her; but 
in no event shall this additional exemption of $1,000 be deducted by both 
a husband and a wife: Provided, That only one deduction of $4,000 shall be 
made from the aggregate income of both husband and wife when living 
together. 

D. Thesaid tax shall be computed upon the remainder of said net income 
of each person subject thereto, accruing during each preceding calendar 
year ending December 31: Provided, however, That for the year ending De- 
cember 31 1913 said tax shail be computed on the net income accruing 
from March 1 to December 31 1913, both dates inclusive, after deducting 
five-sixths only of the specific exemptions and deductions herein provided 
for. On or before the first day of March 1914 and the first day of March 
in each year thereafter, a true andZaccurate return, under oath or affirma- 
tion, shall be made by each person of lawful age, except as hereinafter pro- 
vided, subject to the tax imposedjby this section, and having a net income 
of $3,000 or over for the taxable year, to the collector of internal revenue 
for the district in which such person resides or has his principal place of 
business, or, in the case of a person residingzin a foreign country, in the place 
where his principal business is’carried on within the United States, in such 
form as the Commissioner of Internal Revenue, with the approval of the 
Secretary of the Treasury, shall prescribe, setting forth specifically the gross 
amount of income from all separate sources and from the total thereof de- 
ducting the aggregate items or expenses!and allowance herein authorized; 
guardians, trustees, executors, administrators, agents, receivers, conserva- 
tors and all persons, corporations or associations acting in any fiduciary 
capacity, shall make and render a return of the net income of the person 
for whom they act, subject to this tax, coming into their custody or control 
and management, and be subject to all the provisions of this section which 
apply to individuals: Provided, That a return made by one of two or more 
joint guardians, trustees, executors, administrators, agents, receivers and 
conservators, or Other persons acting in a fiduciary capacity, filed in the dis- 
trict where such person resides, or in the district where the will or other 
instrument under which he acts is recorded, under such regulations as the 
Secretary of the Treasury may prescribe, shall be a sufficient compliance 
with the requirements of this paragraph; and also all persons, firms, com- 
panies, copartnerships, corporations, joint-stock companies or associations, 
and insurance companies, except as hereinafcer provided, in whatever ca- 
pacity acting, having the control, receipt, disposal, or payment of fixed 
or determinable annual or periodical gains, profits and income of another 
person subject to tax, shall in bebalf of such person deduct and withhold 
from the payment an amount equivalent to the normal income tax upon the 
same and make and render a return, as aforesaid, but separate and distinct, 
of the portion of the income of each person from which the normal tax has 





been thus withheld, and containing also the name and address of such per- 
son, or stating that the name and address or the address, as the case may be, 
are unknown; Provided, That the provision requiring the normal tax of 
individuals to be withheld at the source of the income shall not be construed 
to require any of such tax to be withheld prior to the first day of November 
1913; Provided further, That in either case above mentioned no return of 
income not exceeding $3,000 shall be required: Provided further, That any 
persons carrying on business in partnership shall be liable for income tax 
only in their individual capacity, and the share of the profits of a partner- 
ship to which any taxable partner would be entitled if the same were divided, 
whether divided or otherwise, shall be returned for taxation and the tax 
paid, under the provisions of this section, and any such firm, when re- 
quested by the Commissioner of Internal Revenue, or any district collec- 
tor, shall forward to him a correct statement of such profits and the names 
of the individuals who would be entitled to the same, if distributed: Pro- 
vided further, That persons liable for the norma! income tax only, on their 
own account or in behalf of another, shall not be required to make return 

of the income derived from dividends on the capital stock or from the net 
earnings of corporations, joint-stock companies or associations, and insur- 
ance companies taxable upon their net income as hereinafter provided. 
Any person for whom return has been made and the tax paid, or to be paid 
as aforesaid, shall not be required to make return unless such person has 
other net income, but only one deduction of $3,000 shall be made in the 
case of any such person. The collector or deputy collector shall require 
every list to be verified by the oath or affirmation of the party rendering it. 
If the collector or deputy collector have reason to believe that the amount 
of any income returned is under-stated, he shall give due notice to the per- 
son making the return to show cause why the amount of the return should 
not be increased, and upon proof of the amount under-stated may increase 
the same accordingly. If dissatisfied with the decision of the collector,such 
person may submit the case, with all the papers, to the Commissioner of 
Internal Revenue for his decision, and may furnish sworn testimony of 
witnesses to prove any relevant facts. 


Date of Payment. 

E. That all assessments shall be made by the Commissioner of Interna 
Revenue and all persons shall be notified of the amount for which they are 
respectively liable on or before the first day of June of each successive year, 
and said assessments shall be paid on or before the thirtieth day of June, 
except in casesof refusal or neglect to make such return and in.cases of false 
or fraudulent returns, in which cases the Commissioners of Internal Revenue 
shall, upon the discovery thereof, at any time within three years after said 
return is due,make a return upon information obtained as provided for in 
this section or by existing law, and the assessment made by the Commis- 
sioner of Internal Revenue thereon shall be paid by such person or persons 
immediately upon notification of the amount of such assessment; and to any 
sum or sums due and unpaid after the thirtieth day of June in any year, and 
for ten days after notice and demand thereof by the collector, there shall be 
added the sum of 5% on the amount of tax unpaid, and interest at the rate 
of 1% per month upon said tax from the time the same became due, except 
from the estates of insane, deceased or insolvent persons. 

All persons, firms, co-partnerships, companies, corporations, joint-stock 
companies or associations, and insurance companies, in whatever capacity 
acting, including lessees or mortgagors of real or personal property, trustees 
acting in any trust capacity, executors, administrators, agents, receivers, 
conservators, employers and all officers and employees of the United States 
having the control, receipt, custody, disposal or payment of interest, rent, 
salaries, wages, premiums, annuities, compensation, remuneration, emolu- 
ments or other fixed or determinable annual gains, profits and income of 
another person, exceeding $3,000 for any taxable year, other than divi- 
dends on capital stock, or from the net earnings of corporations and joint- 
stock companies or associations subject to like tax, who are required to make 
and render a return in behalf of another, as provided herein, to the collector 
of his, her or its district, are hereby authorized and required to deduct and 
withhold from such annual gains, profits and income such sum as will be 
sufficient to pay the normal tax imposed thereon by this section, and shall 
pay to the officer of the United States Government authorized to receive 
the same; and they are each hereby made personally liable for such tax. 
In all cases where the income tax of a person is withheld and deducted and 
paid or to be paid at the source, as aforesaid, such person shall not receive 
the benefit of the deduction and exemption allowed in paragraph C of this 
section except by an application for refund of the tax, unless he shall, not 
less than 30 days prior to the day on which the return of his income is due, 
file with the person who is required to withhold and pay tax for him a signed 
notice in writing claiming the benefit of such exemption and thereupon 
no tax shall be withheld upon the amount of such exemption; Provided, That 
if any person, for the purpose of obtaining any allowance or reduction by 
virtue of a claim for such exemption, either for himself or for any other 
person, knowingly makes any false statement or false or fraudulent repre- 
sentation, he shall be liable to a penalty of $300; nor shall any person under 
the foregoing conditions be allowed the benefit of any deduction provided 
for in sub-section B of this section unless he shall, not less than 30 days 
prior to the day on which the return of his income is due, either file with the 
person who is required to withhold and pay tax for him a true and correct 
return of his annual gains, profits and income from all other sources, and 
also the deductions asked for,and the showing thus made shall then become 
a part of the return to be made in his behalf by the person required to 
withhold and pay the tax, or likewise make application for deductions to 
the collector of the district in which return is made or to be made for him; 
Provided further, That if such person is a minor or an insane person, or is ab- 
sent from the United States, or is unable owing to serious illness to make the 
return and application above provided for, the return and application may 
be made for him or her by the person required to withhold and pay the tax, 
he making oath under the penalties of this Act that he has sufficient knowl- 
edge of the affairs and property of his beneficiary to enable him to make a 
full and complete return for him or her, and that the return and appli- 
cation made by him are full and complete; Provided further, That the 
amount of the normal tax hereinbefore imposed shall be deductedand 
withheld from fixed and determinable annual gains, profits and income de- 
rived from interest upon bonds and mortgages,or deeds of trust or other 
similar obligations of corporations, joint-stock companies or associations, 
and insurance companies, whether payable annually or at shorter or longer 
periods, although such interest does not amount to $3,000, subject to the 
provisions of this section requiring the tax to be withheld at the source and 
deducted from annual income and paid to the Government; and likewise 
the amount of such tax shall be decducted and withheld from coupons, 
checks or bills of exchange for or in payment of interest upon bonds of for- 
eign countries and upon foreign mortgages or like obligations (not payable 
in the United States), and also from coupons, checks or bills of exchange 
for or in payment of any dividends upon the stock or interest upon the obli- 
gations of foreign corporations, associations and insurance companies en- 
gaged in business in foreign countries; and the tax in each case shall be with- 
held and deducted for and in behalf of any person subject to the tax herein- 
before imposed, although such interest, dividends or other compensation 
does not exceed $3,000, by any banker or person who shall sell or otherwise 
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realize coupons, checks or bills of exchange drawn or made in payment of 
any such interest or dividends (not payable in the United States), and any 
person who shall obtain payment (not in the United States) in behalf of 
another of such dividends and interest by means of coupons, checks or bills 
of exchange, and also any dealer in such coupons who shall purchase the 
same for any such dividends or interest (not payable in the United States) , 
otherwise than from a banker or another dealer in such coupons; but in 
each case the benefit of the exemption and the deduction allowable under 
this section may be had by complying with the foregoing provisions of this 
paragraph. 

All persons, firms or corporations undertaking as a matter of business or 
for profit the collection of foreign payments of such interest or dividends 
by means of coupons, checks or bills of exchange shall obtain a license 
from the Commissioner of Internal Revenue, and shall be subject to such 
regulations enabling the Government to ascertain and verify the due with- 
holding and payment of the income tax required to be withheld and paid 
as the Commissioner of Internal Revenue, with the approval of the Sec- 
retary of the Treasury, shall prescribe; and any person who shall knowingly 
undertake to collect such payments as aforesaid without having obtained 
a license therefor, or without complying with such regulations, shall be 
deemed guilty of a misdemeanor and for each offense be fined in a sum not 
exceeding $5,000, or imprisoned for a term not exceeding one year, or both, 
in the discretion of the court. 

Nothing in this section shall be construed to release a taxable person 
from liability for income tax, nor shall any contract entered into after this 
Act takes effect be valid in regard to any Federal income tax imposed upon 
a person liable to such payment. 

The tax herein imposed upon annual gains, profits and income not fall- 
ing under the foregoing and not returned and paid by virtue of the foregoing 
shall be assessed by personal return under rules and regulations to be pre- 
scribed by the Commissioner of Internal Revenue and approved by the 
Secretary of the Treasury. 

The provisions of this section relating to the deduction and payment of 
the tax at the source of income shall only apply to the normal tax herein- 
before imposed upon individuals. 


Penalty for Failure to Make Returns. 

F. That if any person, corporation, joint-stock company, association 
or insurance company liable to make the return or pay the tax aforesaid 
shall refuse or neglect to make a return at the time or times hereinbefore 
specified in each year, such person shall be liable to a penalty of not less 
than $20 nor more than $1,000. Any person or any officer of any corpora- 
tion required by law to make, render, sign or verify any return who makes 
any false or fraudulent return or statement with intent to defeat or evade 
the assessment required by this section to be made shall be guilty of a mis- 
demeanor, and shall be fined not exceeding $2,000 or be imprisoned not ex- 
ceeding one year, or both, at the discretion of the court, with the costs of 
prosecution. 

Corporations Subject to Tax. 

G. (a) That the normal tax hereinbefore imposed upon individuals 
likewise shall be levied, assessed and paid annually upon the entire net 
income arising or accruing from all sources during the preceding calendar 
year to every corporation, joint-stock company or association, and every in- 
surance company, organized in the United States, no matter how created 
or organized, not including partnerships; but if organized, authorized or 
existing under the laws of any foreign country, then upon the amount of 
net income accruing from business transacted and capital invested within 
the United States during such year; Provided, however, That nothing in this 
section shall apply to labor, agricultural or horticultural organizations, or to 
mutual savings banks not having a capital stock represented by shares, 
or to fraternal beneficiary societies, orders or associations operating under 
the lodge system or for the exclusive benefit of the members of a fraternity 
itself operating under the lodge system, and providing for the payment 
of life, sick, accident and other benefits to the members of such societies, 
orders or associations and dependents of such members, nor to domestic 
building and loan associations, nor to cemetery companies, organized and 
operated exclusively for the mutual benefit of their members, nor to any 
corporation or association organized and operated exclusively for religious, 
charitable, scientific or educational purposes, no part of the net income of 
which inures to the benfit of any private stockholder or individual, nor to 
business leagues, nor to chambers of commerce or boards of trade, not or- 
ganized for profit or no part of the net income of which inures to the benefit 
of the private stockholder or individual; nor to any civic league or organi- 
zation nor organized for profit, but operated exclusively for the promotion 
of social welfare; Provided further, That there shall not be taxed under this 
section any income derived from any public utility or from the exercise 
of any essential governmental function accruing to any State, Territory 
or the District of Columbia, or any political subdivision of a State, Terri- 
tory or the District of Columbia, nor any income accruing to the government 
of the Philippine Islands or Porto Rico, or of any political subdivision of 
the Philippine Islands or Porto Rico; Provided, That whenever any State, 

“Territory or the District of Columbia, or any political subdivision of a State 
or Territory, has prior to the passage of this Act entered in good faith into 
a contract with any person or corporation, the object and purpose of which 
is to acquire, construct, operate or maintain a public utility, no tax shall 
be levied under the provisions of this Act upon the income derived from the 
operation of such public utility, so far as the payment thereof will impose 
a loss or burden upon such State, Territory or the District of Columbia, 
or a political subdivision of a State or Territory; but this provision is not 
intended to confer upon such person or corporation any financial gain or 
exemption or to relieve such person or corporation from the payment of a 
tax as provided for in this section upon the part or portion of the said in- 
come to which such person or corporation shall be entitsed under such 
contract. 

Net Income, How Ascertained. 


(b) Such net income shall be ascertained by deducting from the gross 
amount of the income of such corporation, joint-stock company or associa- 
tion, or insurance company, received within the year from all sources, 
(first), all the ordinary and necessary expenses paid within the year in the 
maintenance and operation of its business and properties, including rentals 
or other payments required to be made as a condition to the continued 
use or possession of property; (second), all losses actually sustained within 
the year and not compensated by insurance or otherwise, including a 
reasonable allowance for depreciation by use, wear and tear of property, if 
any; and in the case of mines a reasonable allowance for depletion of ores 
and all other natural deposits not to exceed 5% of the gross value at the 
mine of the output for the year for which the computation is made; and in 
case of insurance companies the net addition, if any, required by law to be 
made within the year to reserve funds and the sums other than dividends 
paid within the year on policy and annuity contracts: Provided, That 
mutual fire insurance companies requiring their members to make premium 
deposits to provide for losses and expenses shall not return as income 
any portion of the premium deposits returned to their policyholders, butshall 
return as taxable income all income received by them from all other 
sources plus such portions of the premium deposits as are retained by the 





companies for purposes other than the payment of losses and expenses 
and re-insurance reserves: Provided further, That mutual marine insurance 
companies shall include in their return of gross income gross premiums 
collected and received by them less amount paid for re-insurance, but shall be 
entitled to include in deductions from gross income amounts re-paid to policy- 
holders on account of premiums previously paid by them and interest paid up- 
onsuch amounts between the ascertainment thereofand the payment threof 
and life insurance companies shall not include as income in any year such 
portion of any actual premium received from any individual policyholder 
as shall have been paid back or credited to sch individual policyholder, or 
treated as an abatement of premium of such individual policyholder, 
within such year; (third), the amount of interest acrued and paid within 
the year on its indebtedness to an amount of such indebtedness not exceeding 
one-half of the sum of its interest-bearing indebtedness and its paid-up 
capital stock outstanding at the close of the year, or,if no capital stock, the 
amount of interest paid within the year on an amount of its indebtedness 
not exceeding the amount of capital employed in the business at the close 
of the year: Provided, That in case of indebtedness wholly secured by 
collateral the subject of sale in ordinary business of such corporation, joint- 
stock company, or association, the total interest secured and paid by such 
company, corporation, or association within the year on any such indebted- 
ness may be deducted as a part of its expense of doing business: Provided 
further, That in case of bonds or other indebtedness which have been issued 
with a guaranty that the interest payable thereon shall be free from taxa- 
tion, no deduction for the payment of the tax herein imposed shall be 
allowed; and in the case of a bank, banking association, loan or trust com- 
pany, interest paid within the year on deposits or on moneys received 
for investment and secured by interest-bearing certificates of indebtedness 
issued by such bank, banking association, loan or trust company; (fourth), 
all sums paid by it within the year for taxes imposed under the authority 
of the United States or of any State or Territory thereof, or imposed by 
the Government of any foreign country: Provided, That in the case] of a 
corporation, joint-stock company or association, or insurance company, 
organized, authorized, or existing under the laws of any foreign country, 
such net income shall be ascertained by deducting from the gross amount 
of its income accrued within the year from business transacted and capital 
nvested within the United States, (first), all the ordinary and necessary 
expenses actually paid within the year out of earnings in the maintenance 
and operation of its business and property within the United States, in- 
cluding rentals or other payments required to be made as a condition to the 
continued use or possession of property; (second), all losses actually 
sustained within the year in business conducted by it within the United 
States and not compensated by insurance or otherwise, including a reason- 
able allowance for depreciation by use, wear and tear of property, if any, 
and in the case of mines a reasonable allowance for depletion of ores and all 
other natural deposits, not to exceed 5% of the gross value at the mine 
of the output for the year for which the computation is made; and in case 
of insurance companies the net additions, if any, required by kaw to be 
made within the year to reserve funds and the sums other than dividends 
paid within the year on policy and annuity contracts: Provided further, 
That mutual fire insurance companies requiring their members to make 
premium deposits to provide for losses and expenses shall not return as 
income any portion of the premium deposits returned to their policy- 
holders, but shall return as taxable income all income received by them 
from all other sources plus such portions of the premium deposits as are 
retained by the companies for purposes other than the payment of loss 
and expenses and re-insurance reserves: Provided further, That mutual 
marine insurance companies shall include in their return of gross income 
gross premiums collected and received by them less amounts paid for re- 
insurance, but shall be entitled to include in deductions from gross income 
amounts re-paid to policyholders on account of premiums previously paid 
by them, and interest paid upon such amounts between the ascertainment 
thereof and the payment thereof, and life insurance companies shall not 
include as income in any year such portions of any actual premium received 
from any individual policyholder as shall have been paid back or credited 
to such individual policyholder, or treated as an abatement of premium 
of such individual policyholder, within such year; (third), the amount 
of interest accrued and paid within the year on its indebtedness to an 
amount of such indebtedness not exceeding the proportion of one-half of 
the sum of its interest-bearing indebtedness and its paid-up capital stock 
outstanding at the close of the year, of, if no capital stock, the capital 
employed in the business at the close of the year which the gross amount 
of its income for the year from business transacted and capital invested 
within the United States bears to the gross amount of its income derived 
from all sources within and without the United States; Provided, That in 
the case of bonds or other indebtedness which have been issued with a 
guaranty that the interest payable thereon shall be free from taxation, no 
deduction for the payment of the tax herein imposed shall be allowed: 
(fourth), all sums paid by it within the year for taxes imposed under the 
authority of the United States or of any State or Territory thereof or the 
District of Columbia. In the case of assessment insurance companies, 
whether domestic or foreign, the actual deposit of sums with State or Terri- 
torial officers, pursuant to law, as additions to guaranty or reserve funds, 
shall be treated as being payments required by law to reserve funds. 


Computation of Tar. 

(c) The tax herein imposed shall be computed upon its entire net income 
accrued within each preceding calendar year ending Dec. 31st; Provided, 
however, That for the year ending Dec. 31 1913 said tax shall be imposed 
upon its entire net income accrued within that portion of said year from 
March 1 to Dec. 31, both dates inclusive, to be ascertained by taking five- 
sixths of its entire net income for said calendar year: Provided, further, 
That any corporation, joint-stock company or association, or insurance 
company subject to this tax may designate the last day of any month in 
the year as the day of the closing of its fiscal year and shall be entitled to 
have the tax payable by it computed upon the basis of the net income 
ascertained as herein provided for the year ending on the day so designated 
in the year preceding the date of assessment instead of upon the basis of 
the net income for the calendar year preceding the date of assessment; 
and it shall give notice of the day it has thus designated as the closing 
of its fiscal year to the collector of the district in which its principal business 
office is located at any time not less than thirty days prior to the date 
upon which its annual return shall be filed. All corporations, joint-stock 
companies or associations, and insurance companies subject to the tax 
herein imposed, computing taxes upon the income of the calendar year) 
shall, on or before March 1 1914, and the first day of March in each year 
thereafter, and all corporations, joint-stock companies or associations, and 
insurance companies, computing taxes upon the income of a fiscal year 
which it may designate in the manner hereinbefore provided, shall render 
a like return witbin sixty days after the close of its said fiscal year, and 
within sixty days after the close of its fiscal year in each year thereafter, 
or in the case of a corporation, joint-stock company or association, or in- 
surance company, organized or existing under the laws of a foreign country, 
in the place where its principal business is located within the United States, 
in such form as the Commissioner of Internal Revenue, with the approva 
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of the Secretary of the Treasury, shall prescribe, shall render a true and 
accurate return under oath or affirmation of its president, vice-president, or 
other principal officer, and its treasurer or assistant treasurer, to the 
collector of internal revenue for the district in which it has its principal 
place of business, setting forth (first) the total amount of its paid-up 
capital stock outstanding, or,if no capital stock, its capital employed in 
business, at the close of the year; (second), the total amount of its bonded 
and other indebtedness at the close of the year; (third), the gross amount 
of its income received during such year from all scurces,and, if organized 
under the laws of a foreign country the gross amount of its income received 
within the year from business transacted and capital invested within the 
United States; (fourth), the total amount of all its ordinary and necessary 
expenses paid out of earnings in the maintenance and operation of the busi- 
ness and properties of such corporation, joint-stock company or associa 
tion, or insurance company, within the year, stating separately all rentals 





or other payments required to be made as a condition to the continued 
use or possession of property, and if organized under the laws of a foreign 


country the amount so paid in the maintenance and operation of its busines: 
within the United States: (fifth), the total amount of all losses actually 
sustained during the year and not compensated by insurance or otherwise, 
stating separate!y any amounts allowed for depreciation of property, and in 
case of insurance companies‘the net addition, if any, required by iaw to be 
made within the year to reserve funds and the sums other than dividends 
paid within the year on policy and annuity contracts: Provided further, 
That mutual fire insurance companies requiring their members to make 
premium deposits to provide for losses and expenses shall not return as 
income any portion of the premium deposits returned to their policyholders, 
but shall return as taxable income all income received by them from ali other 
sources plus such portions of the premiuin deposits as are retained by the 
companies for purposes other than the payment of losses and expenses and 
re-insurance reserves: Provided further, That mutual marine insu 
companies shall include in their return of gross income gross premiums 
collected and received by them less amounts paid for re-insurance, but 
shall be entitled to include in deductions from gross income amounts 
re-paid to policyholders on account of premiums previously paid by them, 
and interest paid upon such amounts between the ascertainment thereof 
and the payment thereof and life insurance companies shall not include 
as income in any year such portion of any actual premium received from 
any individual policyholder as shal! have been paid back or credited to such 
individual policyholder, or treated as an abatement of premium of such 
individual policyholder, within such year; and in case of a corporation, 
joint-stock company or association, or insurance company, organized under 
the laws of a foreign country, all losses actually sustained by it during the 
year in business conducted by it within the United States, not compensated 
by insurance or otherwise, stating separately any amounts allowed for 
depreciation of property, and in case of insurance companies the nei addi 
tion, if any, required by law to be made within the year to reserve funds 
and the sums other than dividends paid within the year on policy and 
annuity contracts: Provided further, That mutual fire insurance companies 
tequiring their members to make premium deposits to provide for losses 
and expenses shall not return as income any portion of the premium deposits 
returned to their policyholders, but shall return as taxable income al! in 
come received by them from all other sources plus such portions of the 
premium deposits as are retained by the companies for purposes other 
than the payment of losses and expenses and re-insurance reserves: Provided 
Surther, That mutual marine insurance companies shall include in their 
return of gross income gross premiums collected and received by them less 
amounts paid for re-insurance, but shall be entitled to include in deductions 
from gross income amounts re-paid to policyholders on account of premiums 
previously paid by them and interest paid upon such amounts between the 
ascertainment thereof and the payment thereof and life insurance com 
panies shal! not include as income in any year such portion of any actual 
premium received from any individual policyholder as shall have been 
paid back or credited to such individual policyholder, or treated as an 
abatement of premium of such individual policyholder, within such year; 
(sixth), the amount of interest accrued and paid within the year on its 
bonded or other indebtedness not exceeding one-half of the sum of its in 
terest-bearing indebtedness and its paid-up capital stock, outstanding 
the close of the year, or, if no capital stock, the amount of interest paid 
within the year on an amount of indebtedness not exceeding the amount 
of capital employed in the business at the close of the year, and in the case 
of a bank, banking association or trust company, stating separately all in 
terest paid by it within the year on deposits; or in case of a corpora ion, 
joint-stock company or association, or insurance company, organized 
under the laws of a foreign country, interest so paid on its bonded or other 
indebtedness to an amount of such bonded or other indebtedness not ex 
ceeding the proportion of its paid-up capital stock outstanding at the 
close of the year, or,if no capital stock, the amount of capital employed in 
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the business at the close of the year, which the gross amount of its income | 


for the year from business transacted and capital invested within the 
United States bears to the gross amount of its income derived from all 
sources within and without the United States; (seventh), the amount paid 
by: it within the year for taxes imposed under the authority of the United 
States and separately the amount so paid by it for taxes imposed by the 
Government of any foreign country; (eighth), the net income of such 
corporation, joint-steck company, or association, or insurance company, 
after making the deductions in this sub-section authorized. All such 
returns shall, as received, be transmitted forthwith by the collector to the 
Commissioner of Internal Revenue. 

All assessments shall be made and the several corporations, joint-stock 
companies or associations, and insurance companies, shall be notified of 
the amount for which they are respectively liable on or before the first day 
of June of each successive year, and said assessment shall be paid on or 
before June 30: Provided, That every corporation, joint-stock company or 
association, and insurance company, computing taxes upon the income of 
the fiscal year which it may designate in the manner hereinbefore provided, 
shall pay the taxes due under its assessment within 120 days after the date 
upon which it is required to file its list or return of income for assessment: 
except in cases of refusal or neglect to make such return, and in cases of f: Ise 
or fraudulent returns, in which cases the Commissioner of Internal Revenue 
shall, upon the discovery thereof, at any time within three years after said 
return is due, make a return upon information obtained as provided for in 
this section or by existing law, and the assessment made by the Commis- 
sioner of Internal Revenue thereon shall be paid by such corporation, 
jaint-stock company or association, or insurance company immediately 
upon notification of the amount of such assessment; and to any sum or 
sums due and unpaid after June 30 in any year, or after 120 days from the 
date on which the return of income is required to be made by the tax- 
payer, and after ten days’ notice and demand thereof by the collector, 
there shall be added the sum of 5% on the amount of tax unpaid and inter- 
est at the rate of 1% per month upon said tax from the time the same be- 
omes due. 

(d) When the assessment shall be made, as provided in this section, the 
eturns, together with any corrections thereof which may have been made 


by the commissioner, shall be filed in the“office of the Commissioner of 
Internal Revenue and shall constitute public records and be open to inspec- 
tion as such: Pravided, That any and a!l such returns shall be open to in- 
spection only upon the order of the President, under rules and regulations 
to be prescribed by the Secretary of the Treasury and approved by the 
President: Provided further, That the proper officers of any State imposing 
a general income tax may, upon the request of the Governor thereof, have 
access to said returns or to an abstract thereof, showing the name and in- 
come of each such corporation, joint-stock company, association or insur- 
ance company, at such times and in such manner as the Secretary of the 
Treasury may prescribe. 

If any of the corporations, joint-stock companies or associations, or in- 
surance companies aforesaid, shall refuse or neglect to make a return at the 
time or times hereinbefore specified in each year, or shall render a false or 
fraudulent return, such corporation, joint-stock company or association, 
or insurance company, shall be liable to a penalty of not exceeding $10,000. 

Hi. That the word “State’’ or ‘United States’? when used in this sec- 
tion shall be construed to include any Territory, Alaska, the District of 
Columbia, Porto Rico and the Philippine Islands, when such construction 
is necessary to carry out its provisions. 

Returns Not lo Be Disclosed. 

I. That sections 3167, 3172, 3173 and 3176 of the Revised Statutes of 
the United States as amended are hereby amended so as to read as follows: 

“Sec. 3167. It shall be unlawful for any collector, deputy collector, 

agent, clerk, or other officer or employee of the United States to divutge or 
to make known in any manner whatever not provided by law to any person 
the operations, style of work or apparatus of any manufacturer or pro- 
ducer visited by him in the discharge of his official! duties, or the amount 
or source of income, profits, losses, expenditures, or any particular thereof, 
set forth or disclosed in any income return by any person or corporation, 
or to permit any income return or copy thereof or any book containing any 
abstract or particulars thereof to be scen or examined by any person except 
as provided by law; and it shall be unlawful fer any person to print or pub 
lish in any manner whatever not provided by law any income return or 
any part therecf cr the amount or source of income, profits, losses, or ex- 
penditures appearing in any income return; and any the 
foregoing provision shall be a misdemeanor and be punished by a fine not 
exceeding $1,000 or by imprisonment not exceeding one year, or both,at 
the discretion of the court; and if the offender be an officer cr employee of 
the United States he shall be dismissed from office and be incapable there- 
after of hoiding any office under the Government. 
3172. Every collector shall, from time to time, cause his deputies 
to proceed through every part of his district and inquire after and concern- 
ing allt persons therein who are Liable to pay any internal-revenue tax, and 
all persons owning or having the care and management of any objecis liable 
to pay any tax, and to make a list of such persons and enumerate said ob- 
jects. 

“See. 3173. It shall be the duty of any person, partnership, firm. asso- 
ciation or corporation, made liable to any duty, special tax, or other tax 
imposed by law, when not otherwise provided for, in case of a special tax, 
on or before July 31 in each year, in case of income tax on or before March 1 
in each year, and in other cases before the day on which the taxes accrue, 
to make a list or return; verified by oath or affirmation, to the collector 
or a deputy collector of the district where located, of the articles or objects, 
including the amount of annual income charged with a duty or tax, the 
quantity of goods, wares, and merchandise made or sold and charged with 
a tax, the several rates and aggregate amount, according to the forms and 
regulations to be prescribed by the Commissioner of Internal Revenue, 
with the approval of the Secretary of the Treasury, for which such person, 
partnership, firm, association, or corporation is liable: Provided, That if 
any person liable to pay any duty or tax, or owning, possessing, or having 
the care or management of property, goods, wares and merchandise, articles 
or objects liable to pay any duty, tax, or license, shall fail to make and 
exhibit a list or return required by law, but shall consent to disclose the par- 
ticulars of any and all the property, goods, wares and merchandise, articles, 
and objects liable to pay any duty or tax, or any business or occupation 
liable to pay any tax as aforesaid, then, and in that case, it shall be the duty 
of the collector or deputy collector to make such list or return, which, being 
distinctly read, consented to, and signed and verified by oath or affirmation 
by the person so owning, possessing, or having the care and management as 
aforesaid, may be received as the list of such person: Provided furiher, That 
in case no annual list or return has been rendered by such person to the 
collector or deputy collector as required by law, and the person shall be 
absent from his or her residence or place of busir.ess at the time the collector 
or a deputy coliector shail call for the annual list or return, it shall be the 
duty of such collector or deputy collector to leave at such place of residence 
or business, with some one of suitable age anc. discretion, if such be present, 
otherwise to deposit in the nearest post-offive, a note or memorandum ad- 
dressed to such person, requiring him or her to render to such collector 
or deputy collector the list or return required by law within ten days from 
the date of such note or memorandum, verified by oath or affirmation. 
And if any person, on being notified or required as aforesaid, shall refuse 
or nezlect to render such list or return within the time required as aforesaid, 
or whenever any person who is required to deliver a monthly or other re- 
turn 0’ objects subject to tax fails to do so at the time required, or delivers 
any return which, in the opinion of the collector, is false or fraudulent, or 
contains any undervaluation or understatement, it shall be lawful for the 
collector to summon such person, or any other person having possession, 
custody or care of books of account containing entries relating to the busi- 
ness of such person, or any other person he may deem proper, to appear 
before him and produce such books, at a time and place named in the sum- 
mons, and to give testimony or answer interrogatories, under oath, re- 
specting any objects liable to tax or the returns thereof. The collector 
may summon any person residing or found within the State in which his 
district lies; and when the person intended to be summoned does not 
reside and can not be found within such State, he may enter any collection 
district where such person may be found and there make the examination 


offense against 


“Ser 


- herein authorized. And to this end he may there exercise all the authority 


which he might lawfully exercise in the district for which he was commis- 
sioned. 
Collector May Make Returns. 

“Sec. 3176. When any person, corporation, company or ass ciation 
refuses or neglects to render any return or list required by law, or renders 
a false or fraudulent return or list, the collector or any deputy collector 
shall make, according to the best information which he can obtain, includ- 
ing that derived from the evidence elicited by the examination of the col- 
lector, and on his own view and information, such list or return, according 
to the form prescribed, of the income, property and objects liable to tax 
owned or possessed or under the care or management of such person or 
corporation, company or association, and the Commissioner of Internal 
Revenue shall assess all taxes not paid by stamps, including the amount, 
if any, due for special tax, income or other tax, and in case of any return of 
a false or fraudulent list or valuation intentionally he shall add 100% to 
such tax; and in case of a refusal or neglect, except in cases of sickness or 
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absence. to make a list or return, or to verify the same as aforesaid, he shall 
add 50% to such tax. In case of neglect occasioned by sickness or absence 
as aforesaid, the collector may allow such further time for making and de- 
livering such list or return as he may deem necessary, not exceeding thirty 
days. The amount so added to the tax shall be collected at the same time 
and in the same manner as the tax unless the neglect or falsity is discovered 
after the tax has been paid, in which case the amount so added shall be col- 
lected in the same manner as the tax; and the list or return so made and sub- 
scribed by such collector or deputy collector shail be held prima facie good 
and sufficient for all legal purposes.”’ 

J. That it shall be the duty of every collector of internal revenue, to 
whom any payment of any taxes other than the tax represented by an ad- 
hesive stamp or other engraved stamp is made under the provisions of this 
section, to give to the person making such payment a full written or printed 
receipt, expressing the amount paid and the particular account for which 
such payment was made; and whenever such payment is made such collec- 
tor shall, if required, give a separate receipt for each tax paid by any 
debtor, on account of payments made or to be made by him to separate 
creditors in such form that such debtor can conveniently produce the same 
separately to his several creditors in satisfaction of their respective demands 
to the amounts specified in such receipts; and such receipts shall be suffi- 
cient evidence in favor of such debtor to justify him in withholding the 
amount therein expressed from his next payment to his creditor; but such 
creditor may, upon giving to his debtor a full written receipt, acknowledging 
the payment to him of whatever sum may be actually piad, and accepting 
the amount of tax paid as aforesaid (specifying the same) as a further 
satisfaction of the debt to that amount, require the surrender to him of 
such collector's receipt. 

K. That jurisdiction is hereby conferred upon the district courts of the 
United States for the district within which any person summoned under this 
section to appear to testify or to produce bocks shall reside, to compel 
such attendance, production of books and testimony by appropriate 
process. 

L. That all administrative, special and general provisions of law, in- 
cluding the laws in relation to the assessment, remissicn, collection and re- 
fund of internal-revenue taxes not heretofore specifically repealed and not 
inconsistent with the provisions of this section, are hereby extended and 
made applicable to all the provisions of this section and to the tax herein 
imposed. 

M. That the provisions of this section shall extend to Porto Rico and 
the Philippine Islands: Provided, That the administration of the law and 
the collection of the taxes imposed in Porto Rico and the Philippine Islands 
shall be by the appropriate internal-revenue officers of those governments, 
and all revenues collected in Porto Rico and the Philippine Islands there- 
under shall accrue intact to the general governments thereof, respectively, 
And provided further, That the jurisdiction in this section conferred upon the 
district courts of the United States shall, so far as the Philippine Islands are 
concerned, be vested in the courts of the first instance of said islands: And 
provided further, That nothing in this section shall be held to exclude from 
the computation of the net income the compensation paid any official by 
the governments of the District of Columbia, Porto Rico and thePhilippine 
Islands or the political subdivisions thereof. 

N. That for the purpose of carrying into effect the provisions of Section 
II of this Act, and to pay the expenses of assessing and collecting the income 
tax therein imposed, and to pay such sums as the Commissioner of Interna] 
Revenue, with the approval of the Secretary of the Treasury, may deem 
necessary, for information, detection and bringing to trial and punishment 
persons guilty of violating the provisions of this section, or conniving at 
the same, in cases where such expenses are not otherwise provided for by 
law, there is hereby appropriated out of ary money in the Treasury not 
otherwise appropriated for the fiscal year ending June 30 1914 the sum of 
$800,000, and the Commissioner of Internal Revenue, with the approval of 
the Secretary of the Treasury, is authorized to appoint and pay from this 
appropriation all necessary officers, agents, inspectors, deputy collectors, 
clerks, messengers and janitors, and to rent such quarters, purchase such 
supplies, equipment, mechanical devices, and other articles as may be neces- 
sary for employment or use in the District of Columbia or any collection 
district in the United States, or any of the Territories thereof: Provided, 
That no agent paid from this appropiration shall receive compensation at 
a rate higher than that now received by traveling agents on accounts in 
the Internal Revenue Service, and no inspector shall receive a compensa- 
tion higher than $5 a day and $3 additional in lieu of subsistence, and no 
deputy collector, clerk, messenger or other employee shall be paid at a 
rate of compensation higher than the rate now being paid for the same or 
similar work in the Internal Revenue Service. 

In the office of the Commissioner of Internal Revenue at Washington, 
District of Columbia, there shall be appointed by the Commissioner of In- 
ternal Revenue, with the approval of the Secretary of the Treasury, one 
additional deputy commissioner, at a salary of $4,000 per annum; two heads 
of divisions, whose compensation shall not exceed $2,500 per annum; and 
such other clerks, messengers and employees, and to rent such quarters and 
to purchase such supplies as may be necessary: Provided, That for a period 
of two years from and after the passage of this Act,the force of agents; 
deputy collectors, inspectors and other employees, not including the clerical 
force below the grade of chief of division employed in the Bureau of Internal 
Revenue in the city of Washington, District of Columbia, authorized by 
this section of this Act shall be appointed by the Commissioner of Internal 
Revenue, with the approval of the Secretary of the Treasury, under such 
rules and regulations as may be fixed by the Secretary of the Treasury to 
insure faithful and competent service, and with such compensation as the 
Commissioner of Internal Revenue may fix, with the approval of the Secre- 
tary of the Treasury, within the limitations herein prescribed: Provided 
further, That the force authorized to carry out the provisions of Section II 
of this Act, when not employed as herein provided, shall be employed on 
general internal revenue work. 

The statement of Representative Hull, alluded to above, 
follows: 

‘‘Under the new Income Tax Law, every citizen whose net income exceeds 
$3,000 will be required to pay a normal tax of 1% upon such excess. 
However, for the year 1913 the tax will be measured by the net income 
accruing from March 1 to Dec. 31. The taxpayer whose annual net income 
exceeds $3,000 for the year 1913 will, therefore, only be taxed on that por- 
tion of the same accruing from March 1 to Dec. 31. The normal tax of 1% 
applies from the lowest to the highest taxable income. Each taxable 
person will be furnished blank return by the district collector or a deputy, 
which such taxpayer will be required to fill out and return to the office of 
the collector of the district in which he resides between Jan. 1 and March 1 
1914. Ifany taxpayer should fail to receive such blank, he will be required, 
under penalty, to apply to the collector or a deputy for a blank return. 
Blanks will probably be on deposit with most postmasters for the con- 
venience of the taxpayers. 

“The Treasury regulations, soon to be prepared, will make clear to every 
taxpayer the requirements of the law and its application to income derived 
from the various kinds of business. To any person who keeps familiar 





a 
with his business affairs during the year to ths extent that at its end he 
knows with reasonable accuracy the amount of his aggregate annua profits, 
the matter of executing his tax return would be both simple and convenient. 

“The statutory exemption of $3,000 is allowed for personal living or 
family expenses; however, this and other gross income, for which special 
deductions are allowed by the law, must be embraced in the return of gross 
income, and the Commissioner of Internal Revenue will make these deduc- 
tions when he assesses and computes the tax. Each taxpayer will be 
notified of the amount of tax due by June 1 1914 and will be required‘to 
make payment by June 30 1914. 

Assessment and Collection. 

The normal tax upon individuais is assessed and collected by either one or 
both of two methods, viz: perscual return of the taxpayer, and deductions 
and payment at the source of the income. For the year 1913 all such 
individual taxpayers will make a personal return of income for the purpose 
of the assessment and payment of the tax, except as to that portion of such 
income from which the tax is deduced and withheld at the source during 
the months of November and December 1913. This latter method of 
assessing and collecting the tax only relates to fixed annual or perioical 
incomes exceeding $3,000 per annum, such as fixed annual or periodical 
interest, salaries, rent, royalties, partnership profits, &c. Under the 
provisions of the law this method requiring tax to be withheld at the 
source does not take effect until November 1. The tax withheld upon 
any amount of taxable income during November or December will only be 
1 per cent of such income exceeding $3,000. 

This method of withholding the tax upon incomes in excess of $3,000 
contains one exception, which relates to interest on corporate bonds and 
other like indebtedness. The 1 per cent tax on such interest accruing to 
all individual bondholders will be withheld by the debtor corporation or 
its paying agent and paid to the Government, even though an individual's 
income is under $3,000. If the income of a person is under $3,000, or if 
the tax upon the same is withheld for payment at the source, or if the 
same is paid or to be paid elsewhere in the United States, such person may 
make affidavit to such fact and thereupon no return will be required. 

Below is given a synopsis of the new law as it relates to the taxation of in- 
dividuals. The corporation tax provisions are not synopsized for the 
reason that they are substantially a continuation of the present corporation 
excise tax law. 

Incomes Covered. 

Those of all citizens of the United States residing at home or abroad. 

Those of all persons residing in the United States, although not citizens 
thereof. 

All net incomes from property owned and from every business, trade or 
profession carried on in the United States by persons, aliens, or citizens, 
residing elsewhere. 

Normal Taz. 

One per cent per annum upon the amount of net income over $3,000 for 

individuals and over $4,000 for husband and wife living together. 
Additional Taz. 

One per cent per annum upon the total amount of net income from al 
sources over $20,000, and not over $50,070 per annum. 

Two per cent per annum upon the amount of net income over $50,000, 
and not over $75,900. 

Three per cent per annum upon the amount by which the total net in- 
come exceeds $75,000, and does not exceed $100,00>, 

Four per cent per annum upon the amount by which total net income 
exceeds $100,000, and does not exceed $250,000. 

Five per cent per annum upon the amount by which the total net income 
exceeds $250,000, and does not exceed $500,000. 

Six per cent per annum upon the amount by which the total net income 
exceeds $500,000. 

For the purpose of the additional tax, the total net income shall comprise 
that embraced in personal return, that on which tax is withheld at the 
source, dividends from corporations, and also undivided profits of cor- 
porations in the nature of mere holding companies or those formed to evade 
the tax. 

Net Income Includes 

Ail gains, profits and income derived from salaries, wages or compensa- 
tion for personal services of any kind and however paid. 

Professions or vocations. 

Business, trade or commerce. 

Sales or dealings in property, real or personal, growing out of the owner- 
ship or use of, or interest in property, real of personal. 

Interest, rent, dividends and securities. 

Transactions of any lawful business carried on for gain or profit. 

Gains or profits or income derived from any source Whatever. 

Income from, but not the value of, property acquired by gift, bequest, 
devise or descent. 

Neither the return of any part of principal invested in life insurance to 
the insured nor proceeds of policies paid upen the death of the insured are 
included as income. 

Deductions Allowed. 

Necessary expenses actually incurred in carrying on any business from 
which the income arises. 

All interest accrued and payable within the year on indebtedness. 

All national, State, county, school and municipal taxes. 

Losses actually sustained during the year in connection with the business 
from which the income is derived, not compensated by insurance or other- 
wise, arising from fire, storm or shipwreck. 

Debts actually ascertained to be worthless and charged off during the 
year. 

A reasonable allowance for the exhaustion or wear and tear of property 
arising out of its use or employment in business not to exceed in the case 
of mines 5% of the gross value at the mine of the output for the year. 

All income the tax upon which has been paid at the source. 

Amounts received as dividends upon the stock of any corporation, &c. 
which is taxed upon its net income; but such dividends shall not be de- 
deductible ualess first reported in return as part of gross income. 

Deductions Not Allowed. 

All personal, living or family expenses. 

Taxes assessed against local benefits. 

All expense of restoring property or making good the exhaustion thereof 
for which an allowance has been made. 

Amounts paid for new buildings, permanent improvements or better- 
ments made to increase the value of any property or estate. 

Exemptions. 

Interest upon the obligations of a State or any political subdivision 
thereof. 

Interest upon the obligations of the United States or its possessions. 

The compensation of the President during the term for which he has 
been elected. 

The compensation of the Judges of the Supreme and inferi« 
the United States now in office. The compensation of all offi: 


ourts of 
and em- 
including 


ployees of a State or any political subdivision thereof, but 1 
Senators and Representatives in Congress. 
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Amounts of Income Exempt. 

Three thousand dollars shali be deducted from the net annual income as 
above ascertained of each person and $4,000 for husband and wife living 
together. 

Time of Going Into Effect. 

The tax shall be computed upon the remainder of the said net income for 
the year ending Dec. 31, and for each calendar year thereafter, except that 
the tax for the year 1913 shall be computed only on that portion of income 
accruing from March 1 to Dec. 31. 

Return of Income. 

A true and accurate return of all net incomes of $3,000 or more for the 
year shall be made under oath or affirmation. 

It must be made to the Collector of Internal Revenue for the district .n 
wh.ch said person resides or has his principal place of business in the 
United States. For the purpose of the additional or super tax, all incomes 
Shall be returned personally. 

Form of Return. 

The form shall be prescribed by the Commissioner 
with the approval of the Secretary of the Treasury. 

Shall set forth specifically the gross amount of income from all separate 
sources. From this total shall be deducted the aggregate items of expenses 
and allowances above authorized. 

Time of Return. 

The return must be made on or before March 1 1914 and on or before 
March 1 of each year thereafter. 

Persons Required to Make Returns. 

1. Each taxable person of lawful age for himself. 

2. Guardians, legal or national trustees, and executors, shall make and 
render a return of the net income coming into their custody or control 
the person for whom they act. 

3. All persons, firms, companies, co-partnerships, corporations, etc., 
having the control, receipt, disposal or payment of fixed or determinable 
annual or periodical gains, profits, or income of another person subject to 
tax, arising from an annual or periodical business relationship, shall, in 
behalf of such other person, render a separate and distinct return for each 
person upon whom the normal tax is paid at the source; but no tax shall be 
thus withheld until on and after Nov. 1 1913, and personal returns are 
required as to ail income on which the tax is not thus withheld at the source. 

Persons conducting business in partnership shall be liable for tax only in 
individual capacity and upon each of such individual's share of the part- 
nership profits, whether aivided or not. 

Exceptions to Returns. 

No return of income not exceeding $3,000 is required. 

Persons liable for the normal tax only on their own or another's account 
shall not be required to make returns of the income derived from dividends 
on capital stock of corporations taxable upon their net incomes. 

Duty of the Collector of Internal Revenue. 

The Collector or deputy shall require each list to be verified by oath 
or affirmation of the party rendering it. 

The Collector may increase the amount of any return if he hasreason to 
believe that the same is understated. 

No such increase shall be made except after due notice to such party 
and upon proof of the amount understated. 

In case of disagreement between the collector and the taxable person, 
such person may submit the case with papers and proof to the Commissioner 
of Internal Revenue. 


:: Internal Revenue 


Assessments. 





| the normal tax. 


General Provisions. 

No taxable person shall be released from liability for this tax. 

When a return is made and his tax paid at the source, no person shall be 
required to make a return himself unless be has other net income. 

Only one deduction of the $3,000 shall be made in case of any person. 

Failure or Neglect to Make Return for Perosnal Taz. 

Any person, corporation, &c., liable to make a return for a personal tax 
refusing or neglecting to make such return shall be liable to a penalty of 
not less than $20 nor more than $1,000. 

On the 8th inst. L. F. Speer of Bangor, Pa., was appointed 
Deputy Commissioner of Internal Revenue in charge of the 
administration of the income tax. Mr. Speer is chief of the 
Corporation Tax Division of the Treasury Department. In- 
structions as to the provisions of the law relative to the col- 
lection of the tax at the source were sent to collectors of in- 
ternal revenue throughout the country on the 3d inst. by 
Commissioner of Internal Revenue Osborn. These in- 
structions apply to all persons, corporations and business 
concerns which pay out to individuals a regular periodical 
amount in excess of $3,000 a year. Under the law, such per- 
sons and corporations are obliged to withhold the tax and 
if they fail to do so are themselves liable for the amount. 

After quoting the provisions of the income tax law in re- 
gard to withholding the tax at the source, the Internal Rev- 
enue Commissioner says: ; 

These sections only relate to the collections of the normal tax of 1%. It 
will be noted that, first, the law requires that the amounts referred to shall 
be withheld from the payment made to the person entitled to receive the 
same, and it is this feature of the law which it is desired shall be specially 
called to the attention of those affected thereby. 

The law provides that those charged with the duty of withholding this 
normal tax upon the payments referred to shall withhold it and pay it tothe 
Government, and if they shall fail to do so, they shall nevertheless be liable 
for the amount of tax which should have been withheld. The tax so withheld 
need not be returned to the Government until after the close of the current 
calendar year, and further instructions will be issued in due time and in 
forms provided for making returns of taxes so withheld. 

For the present it is only desired that all persons, corporations, &c., shall 
be made aware as far as possible of their duties with respect to withholding 
The law does not specify in what manner such taxes shali 


| be withheld and it would appear, therefore, that persons, corporations, &c., 


charged with the duty of withholding such tax may adopt such means and 
plan of procedure as will be best adapted to their particular business or 
manner of conducting the same. This will be evident more particularly 


| in the case of the deduction of the tax upon salaries, or other payments which 


All persons shall be notified of the amount for which they are respectively | 


iable on or before June 1 of each year. 
Neglected, Fraudulent or False Returns. 
In case of neglect or refusal to makereturns, or in case of fraudulent or fals 


may be made weekly, monthly or quarterly. The law specifically provides 
that no liability shall attach with respect to the duty of withholding such 
tax for the year 1913 prior to the passage of the Act. 

With respect to the licenses for ;persons, firms or corporations under- 
taking as a matter of business or for profit the coilection of foreign interest 
payments by means of coupons, checks or bills of exchange, you are in- 
formed that necessacily such licenses and the regulations referred to law 
cannot be prepared prior to the passage of the law. 

Therefore, all persons desiring to obtain such licenses shall’ make appli- 


| cation to the Collector of Internal Revenue for such licenses, registering their 


returns, upon the discovery within three years after said return is due, the 


Commissioner of Internal Revenue shall make such return himself. 
Time of Payment. 
Said regular assessments shall be paid on or before the 30th day of June 
each year. 


Assessments made by the Commissioner of Internal Revenue are payable : ] : : - 
| shall be subject will also be issued at the earliest possible date. 


upon notification. 
Penalty for Delayed Payment. 


On sums due and unpaid after June 30 and after ten days’ notice and 
demand thereof by the collector, there shall be added 5 per cent to the 
amount of tax unpaid and interest at the rate of 1 per cent per month from 
the time the same became due. 

Exceptions as to Penalty. 
Incomes from the estates of insane, deceased or insolvent persons. 
Collection at the Source. 

All persons, firms, companies, &c., including lessees or mortgagees of 
real or personal property, trustees acting in any trust capacity, executors, 
&c., employers and all officers and employees of the United States having 
control, receipt, custody, disposal or payment of interest, rent, salaries, 


names and addresses and stating the nature of the business in which they 
are engaged, and the licenses will be issued tothem assoon as the same can 
be prepared after the passsage of the Act. Such application for the license 
and registration of the names and business will be considered a sufficient 


| compliance with the law until the licenses and regulations referred to in 


wages, premiums, annuities, compensation, remuneration, emoluments, | 
or other fixed or derterminable annual or pericdical gains, profits and | 
income of another person exceeding $3,000 for any taxable year, who are | 
required to make and render a return in behalf of another, are hereby author- | 
ized and required to deduct and withhold such normal tax and pay ii to the | 


United States official authorized to receive the same. 
Exceptions. 

Incomes from the dividends on the capital stock or from net earnings of a 
corporation, &c., subject to the normal tax are not to be included in the 
above. 

Liability as to Tax Withheld at Source. 

Each of the persons, firms, &c., above enumerated is hereby made per- 
sonally liable for such tax. 

Benefit of Exemption. 

Where the income tax of a person is paid at the source, the benefit of the 
$3,000 exemption shall not be allowed unless there shall be filed, not less 
than 30 days prior to the day on which the return is due, with the person 
or concern required to make such payment of tax at the source, a notice in 
writing claiming the benefit of such exemption. 

When a taxable person's tax is paid at the source, if he desires any de- 
duction for losses, expense of business, &c., he may file claim together with 
return of any other income upon which the tax is not withheld at the source. 
either with the Collector or with the person or corporation withholding 
his tax, as the taxpayer may choose. 

Individual Incomes Not Exceeding $3,000 Per Annum to Be Tazed at Source. 

Incomes derived from interest on bonds, mortgages or other indebtedness 
of corporations, joint-stock companies or associations, insurance companies, 

Incomes composed of coupons, checks or bills of exchange for or in part 
payment of interest or dividends upon stock or obligations of foreign cor- 
porations, &c., engaged in business in foreign countries. 

Interest upon Bonds of Foreign Countries. 
Foreign mortgages or like obligations not payable in the United States, 





the law can be prepared and issued. The regulations to which such dealers 





o— 

The Income Tax Law, in so far as it affeets the insurance 
companies, isthe subject of a statement issued by Darwin P. 
Kingsley, President of the New York Life Insurance Co., in 
which he says: 

Under the Income Tax Law about to be enacted, lifeinsurance companies 
—I mean, responsible life insurance companies—are to be taxed 1% upon their 
net income. Fraternal, beneficial and religious orders are, properly enough, 
exempt for the reason that they pay no dividend to any stockholder. We 
could not make the members of Congress see that every reason why these 
orders should be exempt was a reason why life insurance done by responsi- 
ble mutual institutions should also be exempt. Mutual fire insurance com- 
panies are also exempt on the theory, I presume, that property is more 
valuable than human life. 

Outside of the usual exemptions which apply to all corporations, the par- 

ticular thing that life insurance gained in the last hours of the consideration 
of the bill is expressed in this language: 
* * * life insurance companies shall not include as income in any 
year such portion of any actual premium received from any individual, 
policyholder as shah have been paid back or credited to any such individ- 
ual policyholder, or treated as an abatement of premium of such indvidual 
policyholder, within such year.” 

This is a valuable concession, although it stops a long way short of what 
most of us contended for and what we should havehad. The chief value 
lies ia the precedent which it establishes. 

There is, however, anotuer question on which no life insurance man dwelt 
during the fight for further exemptions, because, speaking for myself, it 
did not seem wise to confuse the geater issue by discussing minor points. 
The language I refer to occurs in Paragraph B, Sub-division 2, and is as 
follows: 

“That in computing net income under this section there shall be excluded 
the interest upon the obligations of a State or any political sub-division 
thereof and upon the obligations of United States and its possessions.”’ 
e 2 

The bill is here dealing with the individual and how he shal! make up his 
return. The framers of the bill were obviously trying to avoid the diffi- 
culty which Justice Hughes (then Governor H ‘ghes) pointed out in oppos- 
ng the 16th Amendment. It will be remembered that he opposed the 
amendment because its language would allow the Federal Government to 
tax the instrumentalities of government of each State and the sub-division 
of the State. 

Under this language the income of a bond of a State or any political 
sub-division thereof is not taxable in the hands of an individual, but we find 
no such language when we get farther into the bill and learn how a corpora. 
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tion shall make up its return. The question is, therefore, whether State 
and municipal bonds in the hands of a corporation—any kind of a corpora- 
tion—are taxable. 

If the word ‘‘section”’ can be held toapply to the entire text of the income 
tax part of the tariff bill, then all such income will be exempt however held 
but as the language I have quoted is used specifically in connection with the 
making up of an individuai’s return and is entirely absent from that part of 
the bill which deals with the making up of a corporate return, a question is 
raised which will undoubtedly have to be decided in the courts. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stocks this week aggregate 27 
shares. The transactions were all in National Bank of 
Commerce stock and were made at the Stock Exchange 
at 185-18514. No trust company stocks were sold. 


Shares. BANK—New York. Low. High. Close. 
27 National Bank of Commerce... 185 185% 185 


&ast previous sale, 
Sept. 1913— 190 





A petition to close the New York Stock Exchange to-day 
(Saturday) along with the holiday on Monday in celebra- 
tion of Columbus Day (Oct. 12) was voted down by the 
Governing Committee on Wednesday. 

The members of the Philadelphia Stock Exchange have 
been granted the extra holiday to-day, business thus being 
suspended there until Tuesday next. 


While Oct. 12 is a legal holiday in Ohio it 1s stated that 
Attorney-General Hogan has decided that with the date 
this year coming on Sunday, the banks will not be permitted 
to observe Monday as a holiday. 


—o——— 


At Wednesday’s meeting of the Governing Committee 


of the Stock Exchange, the following resolution was adopted: 

Resolved, that the purchase of stock transfer tax stamps from other than 
agencies authorized by law, or the failure to cancel said stamps when used, 
as provided by law, will be deemed an act detrimental to the interest and 
welfare of the Exchange. 


The Committee also on Wednesday adopted another reso- 
lution under which the stocks of the Federal Sugar Refining 
Co. are stricken from the list, viz.: 

Resolved, that the preferred and common stocks of the Federa: Sugar 
Refining Co. be stricken from the list for the failure of said company to 


publish at least once in each year and to submit to stockholders, a state- 
ment of income and balance sheet. 


It may be recalled that in September the directors of the 
company passed resolutions declining to make the statements 
required by the Exchange on the ground that to furnish 
such statements ‘‘would divulge to our competitors more 
information concerning our business than is desirable.’’ The 
company, accordingly, requested that its stock be withdrawn 
from the Stock Exchange list. The Exchange has re- 
sponded by striking them off the list, not because of the 
company’s request, but because of the company’s failure to 
comply with Stock Exchange requirements. 

epllidittinalets 

A proposal to change the opening hour of the Coffee 
Exchange}from 10:30 a. m. to 10 a. m. was rejected by the 
Board of Governors this week. 

seaeguinnenaeis 

The Thirty-ninth Annual Convention of the American 
Bankers’ Association, which was held in Boston the past 
week, proved to be one of the largest and most important 
meetings ever held by that body. As was to be expected, the 
currency question was the main topic of interest, and the 
discussion of the pending bill on the floor of the convention, 
in the hotel corridors and, in fact, wherever bankers congre- 
gated, predominated over every other matter of interest. 
The sessions were all unusually well attended; at the opening 
of the main convention on Wednesday, the enormous Sym- 
phony Hall was packed to overflowing. The tribute paid 
to the memory of the late President of the Association, 
Charles H. Huttig, was most impressive; the first hour of the 
opening session was virtually a memorial service in honor of 
the Association’s well-beloved executive. 

The bankers were welcomed to Boston by Thomas P. 
Beal, President of the Boston Clearing House, and by Mayor 
John F. Fitzgerald, who received great applause, and after 
his formal speech of welcome gave a little talk on ‘“‘the Big- 
nesses, Bestnesses and Businesses of Boston,’’ which was 
much appreciated. The principal speakers at the main con- 
vention were A. B. Hepburn, Chairman of the Board of the 
Chase National Bank, who read his report as Chairman of 
the Currency Commission; James J. Hill of St. Paul, on 
‘Agriculture in the United States’; Dr. George E. Vincent, 
President of the University of Minnesota and Sam Jordan, 
of Missouri. 

The Trust Company, Savings Bank and Clearing-House 
sections held notable meetings. The addresses of Edmund 
D. Fisher, Deputy Comptroller of New York, and Carter 





B. Keene, Director of the Postal Savings System of the United 
States, before the Savings Bank Section attracted much at- 
tention, as did the addresses of Hon. Samuel W. McCall of 
Massachusetts and Roberts Walker of the New York Bar 
before the Trust Company Section. In the Clearing-House 
Section addresses were given by Carl Meyer of Chicago and 
Raymond B. Cox of the Fourth National Bank of New York. 

While the deliberations of the general convention on the 
currency bill formed one of the most important features of 
the program of the week, the proceedings of the country 
bankers on Monday anent the pending legislation commanded 
particular attention. By almost unanimous action the 
country bankers voiced their opposition to certain of the 
provisions of the bill, the resolutions adopted representing 
the views of bankers whose institutions have a capital of 
between $25,000 and $250,000. In accordance with the reso- 
lutions, a committee will appear before the Senate Banking 
and Currency Committee next week for a hearing in the mat- 
ter. A telegram in which a hearing for the committee was 
asked was sent to Senator Owen of the Banking and Currency 
Committee on the 7th by George W. Rogers, Cashier of the 
Bank of Commerce of Little Rock, Ark., who offered the 
resolution which the country bankers’ adopted. Mr. Rogers’ 
request to Senator Owen was as follows: 

At the meeting of country bankers held at Boston yesterday, and at- 
tended by more than two thousand country bankers, a committee was ap- 
pointed to go to Washington and present to your committee our views on the 
bill. 

We desire to be heard on four propositions: The disposition to be made of 
the bonds, in opposition to the segregation of savings deposits, in opposi- 
tion to the clearing house for country checks and in favor of being allowed to 
keep a portion of the reserve with the approved reserve agents. 

We are all of one mind and agree on the points mentioned above. The 
meeting expressed confidence in the Administration and approved the im- 
mediate passage of the bill if you will give us the relief asked for. 

If it would be possible to see us Monday and Tuesday of next week, it 
would greatly aid the committee. We desire to have a country banker 
from each State on the committee. Some live at great distances and we 


can get a much larger and more representative meeting on dates suggested. 
Will you kindly wire me at the Copley Plaza Hotel, Boston? 


In response to the above, Mr. Owen stated that he would 
endeavor to give the delegation a hearing on Monday next. 


The following is the committee which has been appointed: 
Alabama—McLane Tilton Jr. of Pell City. 
Arkansas—George W. Rogers, Little Rock. 
Colorado—Gordon Jones, Littleton. 
Florida—Bainbridge Richardson, Jacksonville. 
Georgia—Fuller E. Calloway, La Grange. 
Illinois—George Woodruff, Joliet. 
Indiana—Joseph Bayard, Vincennes. 

Iowa—C. H. McNider, Mason City. 
Kansas—E. R. Moses, Great Bend. 
Louisiana—N. E. North, Lake Charles, 
Maine—John R. Gould, Augusta. 
Maryland—Daniel Annah, Cumberland. 
Minnesota—N. F. Banfield, Austin. 
Mississippi—F. W. Foote, Hattiesburg. 
Missouri—J. P. Huston, Mars )iall. 
Montana—Frank 8. Lusk, Missoula. 
Nebraska—C. E. Burnham, Norfolk. 
New Hampshire—F. H. Foster, Claremont. 
New Jersey—I. Snowden Haines, Burlington. 
New York—F. W. Hyde, Jamestown. 
North Carolina—J.G. Brown, Raleigh. 
North Dakota—L. F. Crawford, Sentinel Butte. 
Ohio—O.N. Sams, Hillsboro. 
Oklahoma—W. B. Harrison, Enid. 
Pennsylvania—David Barry, Johnstown. 
South Carolina—J. P. Mathews, Columbia. 
South Dakota—C. E. McKinney, Sioux Falls. 
Tennessee—J. L. Hutton, Columbia. 
Texas—W. P. Allen, Terrell. 
Vermont—Henry F. Field, Rutland. 
West Virginia—J.S. Hill, Charleston. 
Wisconsin—H. A. Moehlenpah, Clinton. 
We annex herewith the resolutions of protest as adopted 
by the country bankers, under which the above committee 
was named: 


A banking and currency bill is now pending inthe Congress. Its speedy 
passage into law is desirable. Any new financial system adequate to the 
needs of the nation must be one that country bankers, national and State 
can support with justice to themselves as bodies corporate and with jus- 
tice to their customers. 

Country banks, as distinguished from banks in the fiscal centres, repre- 
sent a number of about 75% cf all the banks in the United States. They bear 
the burden of national prosperity in proportion to ubeir numbers. Legisla- 
tion hostile to the welfare of these country hanks is of necessity also hostile to 
the welfare of American citizens, whether farmers, wage earners or business 
men. A satisfactory banking system has long been needed by the people. 

Legislation upon this subject has already been too long delayed. The 
efforts of Administration leaders at Washington to pass this statute at a 
special session is to be commended. Recognizing these facts, and having 
had no opportunity to go on record concerning this legislation, a large 
number of country bankers present at Boston, attending the convention of 
the American Bankers’ Association, held a meeting on this 6th day of Octo- 
ber a and the following resolution was presented and adopted unani- 
mously: 

1. That Government bonds have been purchased by country banks at a 
price that would be unjustified except for circulation and depository priv- 
ileges that attach to them. These bonds are now selling under par. The 


good faith of the Nation and its credit must remain unimpaired. If 
national bank notes are to be retired, there should be exchanged for these 
bonds a new security that will sell upon its own merits at 100 cents on the 

ollar in the markets of the world, and banks which desire to liquidate 
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their circulation should be given the right to have their bonds retired at 
not less than their face value. 

2. That any unnecessary restrictions placed upon the acceptance and in- 
vestment of savings deposits is unwise. The prosperity of the people de- 
pends much upon the profitable use of their earnings. Country banks have 
always encouraged thrift on the part of their customers and others resident 
in their respective localities. Many millions of savings deposits have thus 
been created. 

In rural communities there is no need for separate savings banks. Banks 
doing a commercial business are now satisfactorily caring for this business. 
These deposits are safely loaned out at home. There is rarely any loca 
market for bonds of any character. To require country banks to invest 
savings deposits in any one class of securities, to forbid their use for local 
farming and business needs, to divert this money from local to foreign pur- 
poses, will seriously cripple the credit of their customers, and result in the 
very disaster which it is the aim of this legislation to prevent. 

Segregation of savings deposits, the setting aside of separate capital, the 
creation of two banks under the same management and under one roof 
will place a burden upon country banks which they cannot bear and will 
deny to their patrons facilities which they require and now enjoy. 

3. That Section 17 of the bill should be amended in so far as it refers to 
matters pertaining to exchange. We suggest that Section 17, page 33, be 
amended by eliminating the last word on line 15, the first five words on 
line 16, the balance of section after the 18th line, leaving the last paragraph 
of Section 17 to read as follows: ‘‘It shall be the duty of every Federal 
reserve bank to receive on deposit, at par, and without charge fer exchange 
or collections, checks and drafts drawn by any of its depositors upon any 
other depositcr, and checks and drafts drawn by any depositor in any other 
Federal reserve bank upon funds to the credit of said depositor in said 
reserve bank last mentioned.”’ 

Exchange prcfits represent a large part of the total net earnings of country 
banks. It is a proper charge for a fair service rendered. The bill as now 
drawn will decrease the net earnings of the average country bank by not less 
than 25% and many of them much more. This gain will not go into the 
pockets of the business men cf America, but will be enjoyed solely by the 
banks of coliection centres which are now making satisfactory profits. 
The result of this section will be to take income from banks that can least 
afford the loss and give this money to banks that are already earning 
satisfactory profits. In addition to the above the bill provides a radical 
change in the method ef handling country items. It provides that they 
shall be cleared and not collected. To accomplish this if would require 
that the small country banks keep in the Federal reserve banks an amount 
in excess of their legal reserve sufficient to care for their clearings from two 
te six days, depending entirely upon the distance and time they are from 
the bank acting as such clearing house. 

4. That whatever percentages of reserves is agreed upon should carry 
with it the right to keep not less than one-third of such reserve, with ap- 
proved reserve agents in fiscal centres. The reduction of reserve from 15 
to 12% is no real advantage to the country bank. Very few country banks 
can do business witnout baving a larger amount of funds either in vault 
or with nearby connections. These connec ions must be maintained after 
the passage of this law. ‘lhe money so held by them should be counted 
as a part of country bank reserve. 

5. That the above matters include only those features that country bank- 
ers are especially concerned with. There are others of equal importance 
which concern the larger banks in the fiscal centres. With these subjects 
we do not propose to express an opinion, but we believe that unless this bill 
is amended so as to meet the objections and recommendations made herein 
that very few ccuntry banks, either State or National, can afford to become 
members of the new Federal system. 

This means that the great majority of country national banks must sur- 
render their charters or retire from business. The exchange and savings 
sections of the bill will so reduce our earnings that most country banks 
will show net operating losses instead of the reasonable prefits we now 
enjoy. 

We desire to do cur full duty to the country, but our duty to stockholders 
and customers must not be disregaded. We desire to become members 
of the Federal system and assist in making it the success it ought tobe and 
can be made. We earnestly call upon the Congress to consider this reso- 
lution as a formal expression of the opinion on the part of country bankers, 
who realize the seriousness of the situation that now confronts them. 

And, finally, we ask for the committee that will present these resolutions 
to the Hon. Robert L. Owen, Chairman, and the Committee on Banking 
and Currency of the United States Senate, an opportunity to fully 
heard in the premises. 


be 


With but one dissenting vote the general convention in 
the following resolution placed itself on record as indorsing 
the recommendations made at the Chicago conference in 
August: 

Resolved, That the report of the Currency Commission be received and 
placed cn file. 

Resolved, That we approve the work of the Currency Commission and that 








we ratify and indorse the action of the Chicago conference, the conclusions | Z hence sch 
| to do in order that there might be justice in the United States. 


they reached and the recommendations they made. 

Resolved, That we urge upon Congress the wisdom and the necessity 
incorporating into the proposed law the amendments recommended by the 
Cpricago conference, all of which have been elaborately presented to the 
Committee on Banking and Currency of the United States Senate, in which 
body the proposed law is now pending. 

Any law passed by Congress in order to be effective and realize in full 
measure the hopes of those who are seeking currency reform must command 
the approva! and enlist the co-operation of the banks of the country, both 
State and national. 

Resolved, That we commend the President, the Secretary of the Treas- 
ury and Congress for their efforts to give this country an elastic as well as 
a safe currency and pledge them our hearty support for the enactment 
proper legislation to that end. 


of 


The newly-elected officials of the Association are: Presi- 
dent, Arthur Reynolds, President of the Des Moines Na- 
tional Bank of Des Moines, Iowa; First Vice-President, 
William A. Law, Vice-President of the First National Bank 
of Philadelphia; Treasurer, J. W. Hoopes, Vice-President 
and Cashier of the City National Bank of Galveston; Secre- 
try (re-elected), Fred. E. Farnsworth, and Assistant Secre- 
tary (re-elected), William G. Fitzwilson. Next year’s 
meeting of the Association is to be held at Richmond. 

The officers of the Trust Company Section for the en- 
suing year are: President, F. H. Goff of Cleveland, Ohio; 


cf. 





Vice-President, Ralph W. Cutler of Hartford, Conn.; Sec- 
retary (re-elected), P. S. Babcock of New York. 

The new officers of the Savings Bank Section are: Presi- 
dent, J. F. Sartori of Los Angeles; Vice-President, William 
E. Knox of New York. 

A complete report of the meeting will be furnished in our 
‘Bankers’ Convention Section,’ to be issued next Satur- 
day, Oct. 18. 


—-¢ 





The Boston bankers’ committee of entertainment cannot 


| be too highly praised for the many unusual courtesies ex- 


tended to the visiting delegates, guests and their ladies, 
every opportunity being given to view Boston’s many his- 
torical features, while the entertainment provided for their 
enjoyment has never been excelled. On Monday, Tuesday 
and Wednesday motor trips to Boston, its parks, to Coneord 
and Lexington and along the North Shore were provided, 
with guides pointing out and explaining the many points 
of interest. Tuesday night, grand bankers’ ball proved 
to be a huge success, it being held in magnificent Symphony 
Hall, while supper was served in Horticultural Hall, directly 
across the street. The decorations of these two buildings 
were particularly handsome and appropriate, while two large 
orchestras helped to make the evening most enjoyable and 
one long to be remembered. Wednesday night was *His- 
torical Night’’; addresses and musie being given in some of 
Boston’s famous old buildings, namely Faneuil Hall, built 
1763; the Old South Meeting House (1729), in Christ Church 
(1723) and in King’s Chapel (1754). Thursday night a 
musical fete of the convention was given by Boston’s famous 
Symphony Orchestra, conductor Karl Muck. All day 
Friday was given over to a sail through Boston’s harbor and 
an old-fashioned New England shore dinner in Paragon Park, 
Nantasket Beach. The Commandant of the Navy Yard 
extended the courtesies of the Government with an inspec- 
tion of the battleships anchored in the Yard; while Harvard 
University had special guides appointed to conduct the bank- 
ers through the many buildings of that noted university. 
so. 

With the tariff bill disposed of, President Wilson again 
gave evidence of his purpose to insist upon the completion 
of the legislative program mapped out by him for the special 
session—i. e., the passage of the pending currency bill. His 
remarks on the latter subject were contained in a statement 
he made with the signing of the new tariff law, in which he 
asserted that “‘we are now about to take the second step, 


‘ which will be the final step, in setting the business of this 


country free. This is what we shall do in the currency bill, 
which the House has already passed, and which I have the 
utmost confidence the Senate will pass much sooner than some 
pessimistic individuals believe.’’ His statement in full is 
as follows: 

Gentlemen: I feel a very peculiar pleasure in what I have just done by 
way of taking part in the completion of a great piece of business. It isa 
pleasure which is very hard to express in words which are adequate to ex- 
press the feeling; because the feeling that I have is that we have done the 
rank and file of the people of this country a great service. It is hard to 
speak of these things without seeming to go off into campaign eloquence, 
but that is not my feeling. It is one very profound, a feeling of profound 
gratitude that, working with the splendid men who have carried this thing 
through with studious attention and doing justice all ‘round, I should have 
had part in serving the people of this country as we have been striving to 
serve them ever since I can remember. 

I have had the accomplishment of something like this at heart ever since 
I was a boy, and I know men standing around me who can say the same 
thing—who have been waiting to see the things done which it was necessary 


And so it is a solemn moment that brings such a business to a conclusion, 
and I hope I will not be thought to be demanding too much of myself or of 
my colleagues when I say this, great as it is, is the accomplishment of only 
half the journey. 

We have set the business of this country free from those conditions 
which have made monopoly not only possible but in a sense easy and 
natural. But there is no use taking away the conditions of monopoly if we 
do not take away also the power to create monopoly, and that is a financial, 
rather than a merely circumstantial and economic power. The power to 
control and guide and direct the credits of the country is the power to say 
who shall and who shall not build up the industries of the country, in which 
direction they shall be built and in which direction they shall not be built. 

We are now about to take the second step, which will be the final step 
in setting the business of this country free. That is what we shall do in the 
currency bill, which the House has already passed and which I have the 
utmost confidence the Senate will pass much sooner than some pessimistic 
individuals believe. Because the question, now that this piece of work is 
done, will arise over the country: For what do we wait? Why should we 
wait to crown ourselves with consummate honor? Are we so self-denying 
that we do not wish to complete our success? 

I was quoting the other day to some of my colleagues in the Senate those 
lines from Shakespeare's ‘‘Henry V"’ which have always appealed to me: 
“If it be a sin to covet honor, then I am the most offending soul alive,”’ 
and I am happy to say that I do not covet it for myself alone. I covet it 
with equal ardor for the men who are associated with me, and the honor is 
going to come from them. 

I am their associate. I can only complete the work which they do. 
can only counsel when they ask for my counsel. 
the last stages of the business are reached. 


I 
I can come in only when 
And I covet this honor for them 
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quite as much as I covet it for myself, and I covet it for the great party 
of which I am a member because that party is not honorable unless it re- 
deems its name amd serves the people of the United States. 

So I feel to-night like a man who is lodging happily in the inn which iies 
half way along the journey and that in the morning with a fresh impulse 
we shall go the rest of the journey and sleep at the journey’s end like men 
with a quiet conscience, knowing that we have served our fellow men and 
have, thereby, tried to serve God. 


The President’s signature to the tariff bill was affixed, as 
announced in these columns on Saturday last, on Friday night, 
Oct.3. While it had been signed in the early afternoon by 
Speaker Clark (1:25 p. m.) and Vice-President Marshall 
(1:34 p. m.), President Wilson purposely delayed signing it 
until late at night, this being done, he stated, on the advice of 
the Attorney-General, in order that the bill might be signed 
after business transactions everywhere, including San Fran- 
cisco, had closed for the day. The bill was approved by the 
President at 9:10 p. m. 

While the bill as passed earries no cotton futures tax, 
it is stated that this is likely to be the subject of separate 
legislation by Congress later. Except for the wool and sugar 
provisions and the denatured alcohol section, the latter goes 
into effect on Jan. 1 1914. The new law went into effect 
at midnight on the 3d inst.; the reduced duties on manu- 
factures of wool will not become effective until Jan. 1 
1914, while raw wool becomes free of duty on Dee. 1 1913; 
the reduced rate on sugar and molasses will not take effect 
until March 1 1914; sugar becomes free on May 1 1916. 
The first payment under the income tax section is due 
June 30 1914. These payments will be based on the 
income subject to the tax received during that. portion of 
the year from March 1 1913 to Dee. 31 1913. Customs 
officers have been notified by the Secretary of the Treasury 
that all customs regulations drafted under the Tariff Act 
of 1909 and all other Acts not revoked will continue to 
apply under the new Tariff Act of Oct. 3 1913 until revoked 
by new regulations. 

Almost immediately after the new tariff law became oper- 
ative, concern developed as to the meaning of the provision 
allowing a 5% discount in the duties of goods imported in 
American ships. This provision stipulates that: 

A discount of 5 per centum on all duties imposed by this Act shall be al- 
lowed on such goods, wares and merchandise as shall be imported in vessels 
admitted to registration under the laws of the United States; Provided, 
that nothing in this subsection shall be so construed as to abrogate or in 


any manner impair or affect the provisions of any treaty concluded between 
the United States and any foreign nation. 


It was declared on the 4th inst. that, literally interpreted, 
the provision would give a 5% decrease to goods in American 
bottoms, and automatically grant the same privilege to the 
stips of the many nations whose treaties with the United 
States guarantee no discrimination between their vessels 
and those of America. This construction, which would be 
a horizontal reduction of 5° in the tariff for importation 
from most of the great countries of the world would involve 
probably ten millions in revenue for the Government, cre- 
ating, it is said, a deficit instead of a surplus in the Treas- 
ury, as has been estimated by the tariff framers. 

Protest against the clause was entered this week by Ger- 
many, France and Portugal. Germany gave notice that 
exception would be taken to any ruling on the new tariff law 
which would limit the application of the 5% differential to 
imports from Prussia, the Hanseatic States and Mecklenburg- 
Schwerin to the exclusion of the remainder of the German 
Empire. On the 8th inst. Attorney-General McReynolds 
was called upon by Secretary McAdoo for an interpretation 
of the clause, and it was announced that, pending his decision, 
customs collectors all over the country have been notified to 
withhold the 5°% differential in all cases—rebates being made 
when the matter would be finally settled. A conference 
on the subject was held on the same date with President 
Wilson by Joseph W. Folk, Solicitor of the State Department, 
after which the latter conferred with Representative Under- 
wood and Senator Simmons, with a view to effecting the 
repeal of the provision in question. Representative Under- 
wood was quoted as stating on Thursday that he is satisfied 
with the tariff law as it stands. He added: 

If the President desires a repeal of the provision relating to the 5% dis- 
criminating duty in favor of American ships, I think he should send a mes- 
sage informing us of the fact. In that case I shall call a meeting of the 
Ways and Means Committee and institute hearings at which the question 


will be fully considered. However, I see no necessity for any change in 
the law. 


That it will be many months before the effect of the new 
tariff will become apparent to the consumer, so far as re- 
duced prices are concerned, was indicated by Representative 
Underwood on the 4th inst. in the following remarks: 

It is only competition caused by the new law that is going to reduce prices. 
Goods that merchants now have in stock were bought under the old high 


tariff and until those goods are sold out the merchants will not accept the 
basis made by the new law. 





It will be several months before the effect of the new tariff on commodi- 
ties is felt and in many cases it may bea year. Manufacturers who have 
large stocks of raw material will not make reductions until their stock bought 
under the high tariff has been used up. The effect on wool probably will 
not show until next spring; the full effect on sugar not for several years. 





. 

That the Senate Banking and Currency Committee is de- 
termined not to hurry the hearings on the pending currency 
bill was evidenced on the 6th inst., when an attempt made 
by Senator Owen, Chairman of the committee, to fix Oct. 18 
as the date for the final hearing was defeated by a vote of 
6 to 4. The possibility of their extending a week beyond 
that date is indicated in the decision of the committee to 
conclude the hearings ‘‘on or before Oct. 25.”’ On the 7th 
inst. President pro tem. Clarke of the Senate, Majority 
Leader Kern, Democratic Whip Lewis, Chairman Owen and 
Senator James of Kentucky were called to the White House 
to discuss the situation attending the bill in the committee. 
After the conferences it became apparent that measures 
were to be taken to get the Democrats of the Senate behind 
the currency bill as a party measure. Majority Leader Kern 
was later credited with stating that if it became apparent 
that the bill was being delayed, the Democrats, in order to 
assume responsibility for the legislation, would call a caucus. 
Senator Simmons, Chairman of the Finance Committee, 
who likewise conferred with the President on the 7th, also 
came out with the declaration that “the Democratic party 
is just as responsible to the country for prompt currency re- 
form as it was for tariff revision. The Democrats in the 
Senate went on record in a caucus recently in favor of cur- 
reney legislation during the present session. I think it is 
our duty to carry out that purpose.’’ Reports that the 
President was attempting to prod the Democtatic Senators 
into quick action on the bill and a published statement that 
he would class as a ‘rebel’? any Democrat that would not 
support him, were emphatically denied by him on the 8th. 
His denial in the latter case was embodied in the following 
letter: 


To the Editor of the Washington ‘‘Post’’: 

Sir: I am quoted in your issue of this morning as saying that any one 
who does not support me is no Democrat but a rebel. Of course I never 
said any such thing. It is contrary both to my thought and to my charac- 
ter, and I must ask that you give a very prominent place in your issue of 
to-morrow to this denial. 





Very truly yours, 
WOODROW WILSON. 

Former Congressman Charles N. Fowler, Frank A. Van- 
derlip, President of the National City Bank of New York, 
and James G. Cannon ,President of the Fourth National 
Bank of New York, were heard by the committee this week. 
Mr. Fowler attacked the bill, declaring it would create a cur- 
reney which was ‘‘not adapted to the needs of the country,” 
and if passed would result in ‘‘commercial bedlam and finan- 
cial ruin.””’ Mr. Fowler advocated the establishment of 
a system of pure bank-note-asset currency, under which each 
individual bank would issue its own notes as currency as 
they were needed. He recommended that the present $750,- 
000,000 of bank notes remain in circulation, but that the 
2% Government bank notes securing them be retired and the 
notes become ‘“‘credit currency,”’ issued by the banks. On 
this currency, he said, a 5° tax would form a guarantee 
und, which would be held against notes outstanding issued 
by banks which might fail. Against the notes, he said, the 
banks should be required to hold a reserve equal to their 
reserve against deposits. He recommended the holding of a 
gold reserve of a billion and a quarter dollars by the Govern- 
ment, to enable the Government to control the gold supply 
of the country. 

Criticisms made by Senator Hitchcock recently in the 
“New York Sun” against the bill were answered in a state- 
ment of Chairman Carter Glass of the House Banking and 
Currency Committee on the 6th. According to the “Sun,” 
Senator Hitchcock predicted that the Administration bill 
would be changed by the Senate in ‘“‘several hundred”’ par- 
ticulars. He was quoted as stating that ‘the hearings so 
far have demonstrated to my satisfaction that if the bill were 
to be passed in its present form it would probably produce 
a violent contraction of credit, followed later, probably, by 
a wild inflation before a proper balance is reached.”’ Con- 
cerning some of Senator Hitchcock's objections to the bill, 
Representative Glass says in part: 

While I do not think the currency bill passed by the House is a perfect 
measure, and feel sure that it is somewhat susceptible of improvement, 


[am quite curious to know to what provisions of it Senator Hitchcock of 
Nebraska is to attach the ‘‘several hundred amendments,” of which he 


speaks in his rather persistent newspaper crusade against the bill. It 
would also be interesting if this distinguished gentleman would consent to 
be a little less general and a little more specific in his criticisms. 

Instead of ‘‘several hundred” alterations, as suggested in his latest news- 
paper interview, Mr. Hitchcock so far ventures to specify but four objec- 
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tions to the bill as it passed the house; and his comment upon these four 
features of the measure makes me perfectly willing to concede that the 
Nebraska Senator furnishes a complete justification, as far as he is con- 
cerned, of the plea for further information on the currency problem before 
being required to act. 

The assertion that the bill as it passed the House would “‘frightfully con- 
tract commercial credits,’’ even temporarily, is a figment of the imagina- 
tion. It has not one particle of basis; and no capable actuary with any 
regard for his intellectual integrity would report any such conclusion. 

* * 

As to the talk of an ultimate period of ‘‘wild inflation,” it is curious to 
note that Senator Hitchcock, in his plea for delay, finds himself in exact 
accord with the two Republican members of his committee who attached 
their signatures to the Aldrich scheme, providing for a possible inflation 
of the currency to the extent of six thousand million dollars. 

No feature of the currency bill received greater attention or more serious 
consideration, and none was more exhaustively discussed than the provi- 
gion having to do with the powers of the Federal reserve boards. These 
powers do not comprehend, except suggestively, the routine functions of 
banking. There is but one of them which has not been exercised, fully or 
approximately, for 50 years by the Secretary of the Treasury or the Comp- 
troller of the Currency. 

A denunciation of the bill emanated from Senator Norris of 
Nebraska on the 5th inst.; his views respecting the Federal 
Reserve Board provided for under the bill are quoted in part 
by the “Tribune” as follows: 

I believe this Federal Reserve Board would in the course of years grow into 
the most powerful political machine the world has ever seen. Its influence 
would percolate down through the Federal reserve banks, through the mem- 
bers of the local bank, down to every borrower in the land. This would 
come without the assistance of the reserve or local banks, even against their 
opposition. They would be compelled to become a portion of it and to 
carry out the will of the controlling power as a matter cf self-preservation. 
When the local banker in time of distress discounts his notes to the Federal 
reserve bank, they have the power, and must necessarily have the power, 
to refuse his application. They can give any reason they see fit. There is 
no appeal. They can supply Bank A, on one side of the street, with un- 
limited funds, and refuse all assistance to Bank B, on the opposite side. 

It will not be necessary for this machine to have its influence effective 
to make any threat, demand or wish. Every banker in the county will 
know what brand of finance or of politics is desired. They will know which 
public officials running for office are friendly and which are unfriendly. 
Realizing that the machine may either make or destroy, the bank will al- 
ways try to do the thing which will please those in control. 

Secretary of the Treasury McAdoo has taken exception 
(Oct. 3) to the charge that the re-discount provisions of the 
bill are rendered of little value on account of the small volume 
of eligible paper held by the national banks. In refuting 
these criticisms he says: 

It has been frequently asserted since the currency question has been under 
discussion that the banks hold an insufficient amount of paper maturing in 
ninety days or less to make the re-discount provisions of the Glass bill val- 
uable to the banks and to the commercial interests of the country. 

In order to secure accurate information on this point, the Comptroller 
of the Currency on the last call, Aug. 9 1913, required all national banks to 
report the amount of paper held by them, showing how much carried a ma- 
turity of 90 days or less, and how much a maturity of more than 90 days. 

A few of the banks failed to classify the maturities, but the omission af- 
fected only about 24 % of the total. 

The reports to the Comptroller show that the national banks of the coun- 
try held on Aug. 9 1913 $6,022,406,597 of loans and discounts. Of this 
sum there was a total of $3,428,055,157 maturing in 90 days or less and a 
total of $2,594,351,440 maturing in more than 90 days. In short, 58% 
of the paper held by the national banks showed a maturity in 90 days or 
less and 42% in more than 90 days. 

The central reserve city banks held in round numbers $1,375,000,.000 of 
paper, of whicit $758,000,000 showed a maturity of 90 days or less, and 
$616,000,000 a maturity of more than 90 days. 

Reserve cities other than central reserve cities held a total of $1,573,- 
000,000 of paper, of which $933,000,000 showed a maturity of 90 days or 
less, and $639,000,000 a maturity of more than 90 days. 

Outside of central reserve and reserve cities there are 6,736 country 
banks. On Aug. 9 last these banks held $3,073,000,000 of paper, of which 
$1,735,000,000 showed a maturity of 90 days or less and $1,337,000,000 
a maturity of more than 90 days. 

The Glass bill provides that notes and bills issued for commercial pur- 
poses, &c., and having a maturity of not more than 90 days, may be re-dis- 
counted by any member bank with a Federal reserve bank, and also that 
the Federal Reserve Board may issue to the reserve banks Federal reserve 
currency against paper of this character. 

The claim which the opponents of the bill have been insistently making, 
that the volume of eligible paper held by the national banks of the country 
was so small as to render these provisions of the bill of little value, would 
thus seem to be disproved. 

The volume of short-term paper constantly held by the banks of the coun- 
try is so great as to make the facilities afforded by the Glass billof inc- 
culable benefit to the business interests of the country. 

Senator Bristow, a member of the Senate Banking and 
Currency Committee, introduced by request on the 7thinst. 
a bill for the issue and redemption of national bank guaran- 
teed credit notes. The bill provides that any national bank 
having $100,000 capital and a surplus equal to 20% of its 
capital may, in addition to its bond-secured circulation, take 
out national bank notes for issue and circulation, without a 
deposit of bonds as now provided by law. The amount of 
such notes is not to exceed 100% of the capital. The bill 
provides: 


That every national banking association taking out notes, as provided 
in the preceding section, shall pay to the Treasurer of the United States 
in the months of January and July, a tax at the rate of 5% per annum upon 
its average circulation in excess of the amount of its bond-secured circulat- 
ing notes outstanding during the preceding six months. 

That said taxes so paid shall constitute an expense or guaranty fund to 
redeem notes of failed banks and to pay the cost of printing and redemption. 

That on all such unsecured notes not provided for by the deposit of lawful 


money with the Treasurer of the United States, at the end of six months 
the rate of tax shall be increased to 6%, and on all of such unsecured notes 





not provided for by deposit with the Treasurer of the United States at the 
end of nine months the rate of tax shall be increased to 7% per 2anum 


and after twelve months the Comptroller of the Currency shall order the 
retirement of such notes. 


The banks would be required to maintain a 5% redemp- 
tion fund against these notes, as is required in the case of 
the bond-secured notes. 


—_¢——_- 


Changes in the pending currency bill advocated by the 
National Association of Credit Men were made public on 
September 27. The objections to the bill as it stands and 
the recommendations of the Association with regard thereto 
as submitted in a brief to the Senate Committee on 
Banking and Currency, are published in part by the New 


York “Evening Post,’’ from which we take the following: 

“The banking and currency committee of the National Association of 
Credit Men . is convinced that the spirit of the proposed Act is 
constructive. The framers of the bill could not foresee all the situations 
that such a measure is designed to meet; therefore, Congress should receive 
in a friendly spirit the criticism which is directed by bankers and merchants 
against some of its provisions, which, if not changed, may impair its 
efficiency as a Governmental instrument of regulation. Such criticism 
should not be regarded as prejudiced, but as coming in a spirit of helpfulness 
from those whose experience qualifies them to forecast the effect of the 
proposed law upon the business of the country. 

“The committee suggests and urges the following changes: 

“The minimum number of Federal reserve districts and Federal reserve 
banks required by the proposed Act, namely twelve, should be materially 
reduced. The needs to be met and the benefits to be derived from an ade- 
quate reserve system are best assured through banking associations of large 
capital and resources. A smaller number of Federal reserve banks would be 
more efficient in consolidating and mobilizing reserves and protecting and 
conserving the nation’s supply of gold than the minimum number men- 
tioned in the bill, and would concentrate and economize the supervisory 
work of the Board of Control. 

‘*The Federal Reserve Board is to possess very great powers and is to per- 
form a public function of far-reaching importance. Therefore, its members 
should be above suspicion of inefficiency, prejudice and political control. 
They should possess high qualifications, based on a profound knowledge 
of and a wide experience in the theory and practice of finance. We can 
see no menace in having the Federal reserve banks represented upon this 
Board, but if the Federal reserve banks are denied representation upon the 
Federal Reserve Board, then the powers of the Advisory Board should 
be increased. This Board should be allowed to select its officers and two 
of such officers receive salaries, maintain an office where the office of the 
Federal Reserve Board is located, and attend the meetings of the Federal 
Reserve Board, but without a vote. The influence of these two members 
of the Advisory Board, supported by public sentiment, will be more effec- 
tive than were they granted voting powers. 

“To make the Government guarantee the Federal reserve notes and 
compel the Treasury to redeem them on demand presupposes: (a) That the 
Government is to be a beneficiary in some way or receive a valuable consid- 
eration through the issue of said notes; (5) that the Treasury will have 
the means to acquire the gold required for redemption purposes. 

““As the Government will not receive a valuable consideration through 
the issue of these notes, and all Government moneys will be deposited in 
the Federal reserve banks, under the provisions of this measure, leaving 
the Treasury powerless to acquire gold except by issuing bonds, it will be 
dangerous to the credit of the Government to impose upon it this redemp- 
tion requirement. 

* * * * * * * 

“From an economic standpoint, the Federal reserve banks should not pay 
interest on deposits therein, but if interest is to be paid on Government 
moneys, the same rate should be paid to banks as an inducement to them 
to deposit that part of their reserve which the measure leaves optional 
with them to keep in their own vaults or on deposit with a Federal reserve 
bank. There should be no preferred depositors in Federal reserve banks. 

“That provision should be stricken out entirely. It is dangerous. A 
careful reading of that provision of the bill impels one to believe that 
unless the Federal reserve Board exercised very close scrutiny and estab- 
lished strict regulations, very nearly all the functions performed by the 
commercial department of a bank could be exercised by the savings depart- 
ment upon a very small and inadequate reserve, thereby defeating the 
reserve requirements of the bill as applied to national banks, and jeopardiz- 
ing the security of depositors. 


——_@——_ 


The People’s National Bank of Pittsburgh in its circular 
for Oct. 1 makes the following striking comment regarding 
some of the most objectionable features of the Banking and 
Currency Bill, which has passed the House of Representa- 


tives and is now under consideration in the Senate: 

The attitude of the House of Representatives on the Banking and Cur- 
rency Bill was indicated last month by the passage of the measure by a 
vote of 286 to 84, without the incorporation of a single important amend- 
ment suggested by various banking committees, commissions and confer- 
ences that have closely studied the proposed legislation. 'There seems to 
be some probability that the Senate will pass the bill, but not, it is hoped, 
without modification in at least three important particulars. It is mani- 
festly unjust to compel national banks alone to contribute $200,000,000 
capital to the new reserve banks, or, as an alternative, to suffer the abrupt 
forfeiture of national charters. It is unjust to give absolute control of the 
$200 ,000,000 capital thus dragooned from the national banks into the hands 
of a board of political partisans who have no personal stake at risk, who are 
not responsible for financial results and who are not required to be men ex- 
perienced in banking. And in the third place, it is a dangerous experiment 
—demonstrated to be such by other nations in past times—for a Govern- 
ment to traffic in its own credit by the issue of currency notes in times of 
peace. 

If the Government desires to go into the railroad business, it should buy 
or build its own roads by taxation generally imposed. If it intends to go 
into the banking business, it should raise the necessary capital by general 
taxation. It would be abhorrent to a sense of justice and equity, for in- 
stance, if the Government in time of peace should compel the mercantile 
marine trade to contribute all the capital and bear all the expense of build- 
ing up and operating a great navy, or suffer the pain of forfeited charters. 
It would be equally unjust if it should provide for the institution and expense 
of a Department of Justice by a compulsory assessment levied exclusively 
upon lawyers. 
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The establishment of justice between man and man, the protection of 
the citizen’s life and property from foreign foes, and the maintenance of 
domestic peace, are natural functions of civilized government. The ac- 
cumulation of financial credits into convenient reservoirs and their distri- 
bution to individuals and corporations! for the purposes of commerce is 
not a function of civilized government. This function may have been exer- 
cised by feudal lords and small, autocratic governments in former times, 
and it, and numerous other functions, make up the dreams of present-day 
socialists; but past experience and present ideas of individual right and re- 
sponsibility reject them as unsound. 

Furthermore, capital (which is merely stored-up labor or products, or 
both) cannot be forced to employ itself in a manner that jeopardizes prin- 
cipal and interest, any more than physical human labor can be forced into 
employments that are hazardous without hope of adequate reward, or when 
tuere is a choice of rewards in other employments that are safer and more 
profitable. The only exception is in times of extreme national peril. 
Therefore, if Congress insists upon forcing the national banks to furnish 
eapital (and at the same time relinquish all control) for its banking experi- 
ment, it will not be surprising to see capital seek other fieids that offer 
more inviting terms. 

——_e——_ 

The Union National Bank of Louisville, Ky., in its Octo- 
ber Trade Letter also comments adversely upon the bill, 
and has the following to say: 

The currency bill, having passed the House, is now before the Senate, 
which body insists upon looking into it closely, refusing to be hurried in 
its consideration of this important measure. We have yet to hear of an 
unqualified endorsement of the bill in its present form by any important 
commercial body or by either a national or a State bank—the one to be a 
subscriber by compulsion and the other voluntarily. Only this week the 
National Association of Credit Men, an organization of 17,000 jobbers and 
manufacturers, has gone on record that the bill must be amended before 
it is a workable business proposition. 

The two storm centres are around the possibilities of the Reserve Board 
of seven, being the instrumentality of building up a powerful political ma- 
chine, and the idea of compulsory subscription of private capital operating 
under a Government charter which did not contemplate such when issued. 
It has been argued in the ‘‘Outlook”’ that future Presidential appointments to 
the Reserve Board, ‘‘one of whom shall be a man of tested banking experi- 
ence,"’ can safely be left to that man who, by political chance, happens to 
occupy the White House, and we are pointed to the Supreme Court of the 
United States as an example of the proper use of this appointive power. 
The cases are hardly parallel, as appointments to the Supreme Court are not 
made from the medical profession nor from business men, but from lawyers. 
National banks welcome the most searching Governmental regulation, but 
object to subscribing 20% of their capital to a corporation from which they 
are to receive 5% if earned, without any power to correct improper and un- 
businesslike management. 

—_——_o- — 

The nomination of Byron R. Newton of New York as 
Assistant Secretary of the Treasury, to succeed Sherman P. 
Allen, resigned, was confirmed by the Senate on Sept. 29. 
Mr. Newton took office on the Ist inst. 

—o——_- 


On Sept. 27 the House of Representatives passed the bill 
designed to relieve congestion in the New York Federal court 
by the temporary transfer of district judges from other cir- 
cuits. The bill, which has already passed the Senate, was 
referred to in our issue of Sept. 20. 


i. PN: 

The Senate on the 4th inst. passed the urgent deficiency 
appropriation bill. |The bill as it passed the House on Sept. 9 
abolished the United States Commerce Court and legislated 
its judges out of office. It was, however, amended in the 
Senate to the extent of retaining the Commerce Court judges 
on the general bench for cireuit and district court assign- 
ments. The bill is now in conference. 

acnpaiataasai 

In an opinion respecting regulations adopted in February 
governing the disposition of the savings of a deceased de- 
positor in postal savings banks, George E. Downey, Comp- 
troller of the Treasury, has virtually decided that the’Federal 
Government has no jurisdiction in the matter—that it is 
entirely within control of the State. Comptroller Downey 
in passing on the question under consideration says that: 
“Regulations which assume to dispose of deposits after a 
depositor’s death can serve no good purpose if they are 
simply a repetition of the laws of the depositor’s domicile 
with relation thereto, and if in conflict therewith they are 
without legal effect either to bind or protect any one.” 
He accordingly expresses it as his view that ‘‘balances to 
the credit of deceased depositors may be made pursuant to 
the proposed regulations only in cases where the regulations 
under the facts, coincide with the laws of the domicile of 
the depositor and then not by virtue of the regulations but 
by virtue of the law.’’ His opinion is conveyed to the Post- 
master General in the following communication: 

TREASURY DEPARTMENT, 


Washington, 


June 7 1913. 


The Honorable 
The Postmaster General. 
Sir : 

I have your request of May 26 1913 for decision whether payment o 
balances to the credit of deceased depositors in the postal savings deposi- 
tories may lawfully be made in accordance with a resolution adopted by 
the Board of Trustees February 28 1913 and incorporated into the postal 
savings regulations, as follows: 

**Resolved, That a depositor may designate a person in whose favor,in 
the event of his death and after the payment of his funeral expenses, post- 








masters may be authorized to make settlement of all claims against the 
Postal Savings System; 

‘‘That if a depositor dies without designating a beneficiary, payment of 
the amount due the depositor may be made to the executor if one is named, 
provided that certified copies of the letters testamentary are furnished; 

That if no beneficiary has been designated or if the beneficiary named 
does not apply for the amount due within one year after the death ofthe 
depositor, or if the beneficiary named dies prior to the date of the depositor’s 
death, payment of the amount due may be authorized, after the funeral 
expenses have been paid, in the following order of precedence. 

‘*First, to the widow or widower: second, if the decedent left no widow 
or widower, then to the children or their issue, per stirpes; third, if there 
be no widow or widower or descendants, then to the father; fourth, if there 
be no widow or widower, children or their issue, or father, then to the 
mother; fifth, if there be no widow or widower, children or their issue, 
father or mother, then to the brothers and sisters and children of deceased 
brothers and sisters, per stirpes; sixth, if there be no widow or widower, 
children or their issue, father or mother, brothers or sisters or their des 
cendants, then to the grandparents; seventh, if there be no widow or widower, 
children or their issue, father or mother, brothers or sisters or their des 
cendants, or grandparents, then to the uncles and aunts and their des, 
cendants, in equal parts; and so on in other cases without end, passing to 
the nearest lineal ancestors and their descendants, in equal parts. In 
following the foregoing order of precedence, there shall be no distinction 
between the whole blood and the half blood, and no posthumous relative, 
except a posthumous child of the deceased depositor, shall be allowed to 
take in his or her own right. 

‘That if the deceased depositor was an alien, payment of the amount due 
may be authorized to the representative of the nation of which the de- 
positor was a subject; 

‘*That in case a depositor is adjudged mentally incompetent bya court 
of competent jurisdiction, payment of the amount due may be authorized 
to the person or persons appointed to act in his behalf.’’ 

The regulations in question seem to have been prepared pursuant to an 
opinion of the former Attorney-General, but I am inclined to think that in 
the preparation of that opinion and of the regulation the Attorney-General 
and the Board of Trustees, respectively, failed to fully consider the fact 
that the States have the right to and do regulate descents and the method 
by which property may be disposed of otherwise than as provided in the 
various statutues of descents. 

Deposits in postal savings depositaries are deposits of moneys which 
belong absolutely to the depositor while in life, become assets of his estate 
after death and are in no wise subject to disposition at the hands of the 
Government as is sometimes the case with gratuities in connection with 
which the Government as the donor may regulate the conditions and dis- 
position of the gift. 

Regulations which assume to dispose of deposits after a depositor’s death 
can serve no good purpose if they are simply a repetition of the laws of the 
depositor’s domicile with relation thereto, and if in conflict therewith they 
are without legal effect either to bind or protect anyone. 

The statutes of all the States regulate the descent of property in case 
of intestacy and they also, in many instances, at least, limit the power of 
a testator, as for example those States which protect a widow against 
disinheritance, and in every case the rights of creditors are protected. 

It could serve no good purpose to indulge in a lengthy discussion of the 
regulations in question for the purpose of elaborating the specific objec- 
tions to them. In the first paragraph, for instance, there seems to be an 
attempt to provide for the payment of funeral expenses either out of de- 
posits or in some other way, just which is not clear, but the fact is over- 
looked that in some States expenses of last sickness are coupled with funeral 
expenses as a preferred claim. In the face of such a statutory provision 
what right has the Board of Trustees to say funeral expenses shall be patd 
but deposits shall be exempt from payment of expenses of last sickness? 

But aside from matters of detail, the regulations assume that a depositor 
by ‘‘designating a beneficiary’’ may create a new method of testamentary 
disposition of his property not recognized by existing law and at the same 
time not only defeat the claims of creditors but avoid the provisions of the 
statutes of descents of his State. 

In the second clause of the regulations it is provided that ‘if a depositor 
dies without designating a beneficiary, payment of the amount due the 
depositor may be made to the executor’’, &c., meaning, inferentially, that 
if the depositor designated a beneficiary payment must be made to the 
designated beneficiary and not to an executor. If an executor is named and 
letters testamentary are issued to him he is entitled to the custody of the 
entire estate. Deposits would be assets of the estate subject to be adminia- 
tered in the regular way and their payment to a ‘“‘designated beneficiary"’ 
would likely result in a second payment having to be made. 

But it is unnecessary to elaborate the various objections that may be 
found to the proposed plan. It is, of course, desirable that there be ‘‘a 
just, speedy and inexpensive method”’ of settling the affairs of dead men, 
but in my judgment your Board of Trustees cannot provide it where it 
conflicts in any wise with the laws of the States and if in accord therewith 
I cannot see the necessity of duplicating by regulations what the States 
have provided, especially as it is self evident that in that case the regulations 
for the different States must differ as the laws of the States differ. 

Specifically answering your question, it follows from what I have said 
that payment of balances to the credit of deceased depositors may be made 
pursuant to the proposed regulations only in cases where the regulations, 
under the facts, coincide with the laws of the domicile of the depositor, 
and then, not by virtue of the regulations but by virtue of the law. 

Instructions to postmasters might be prepared which, to some erten?; 
at least, would serve your purposes, but my present duty is to address 
myself to your question and not to volunteer suggestions. 

Respectfully, 
GEO. E. DOWNEY, 


Comptroller of the Treasury. 
——_e—-— 


Plans are rapidly going forward for the second annua 
convention of the Investment Bankers’ Association of 
America, to be held at the Blackstone Hotel, Chicago, on 
October 28, 29 and 30. Among the speakers who will have 
prominent places on the program are James J. Hill of St. 
Paul, Minnesota, former President of the Great Northern 
Railroad, who will speak on ‘Railroad Financing of the 
Future’; Samuel Insull, President of the Commonwealth 
“dison Co. of Chicago, who will speak on “Electrical Finane- 
ing;’ Edmund D. Fisher, Deputy Comptroller of the City 
of New York, who will give an address on “Municipal 
Financing’; Prof. Wm. A Scott, Director of the School of 
Commerce, University of Wisconsin, on “Investment versus 
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Commercial Banking’; George M. Reynolds, President of 
the Continental & Commercial National Bank of Chicago; 
J. Laurence Laughlin of the University of Chicago; a repre- 
sentative of the United States Post Office Department, and 
others soon to be announced. 
aeaincaat 

Edward Reeve Merritt has retired as Vice-President of the 
Union Trust Co. of this city, after forty-four years’ connec- 
tion with the institution. Mr. Merritt was made a Vice- 
President of the company in 1906, and had been in charge 
of its Fifth Avenue branch at 425 Fifth Avenue, corner 
38th Street, since the latter’s opening in that year. He 
had previously been an Assistant Secretary. C.W. Parson, 
Assistant Manager of the Plaza branch of the Union Trust 
Co., at 786 Fifth Avenue, corner 60th Street, has been made 
an Assistant Secretary of the institution and has been placed 
in charge of the Fifth Avenue branch. 


sistant 

The stockholders of the Corn Exchange Bank of this city 
on Thursday ratified the directors’ recommendation for the 
absorption of the business of the Mount Morris Bank on 
125th Street, Harlem. The latter’s offices will be used as a 
branch of the Corn Exchange Bank, beginning to-day. Presi- 
dent L. M. Schwan of the Mount Morris Bank will with- 
draw, but the working staff will be retained under the new 
management. The stock of the Mount Morris Bank was 
taken over at $270 a share; it is stated, that it has an estima- 
ated book value of $240 per share. 


+ 

The Public Bank, Delancey and Ludlow Streets, this city, 
will shortly open a branch on the south west corner of Broad- 
way and 26th St. in the St. James Building. 


——_e- —_ 








Louis Windmuller, prominent as a merchant, banker and 
philanthropist, died at his home on the Ist inst. in Woodside, 
N. Y. Mr. Windmuller was born in Westphalia, Germany, 
seventy-eight yearsago. He came to this country whena boy 
and after a few years became head of the commission firm 
of Windmuller & Roelker, 20 Reade St. He was one of the 
founders and Secretary of the Title Guarantee & Trust Co. of 
this city, an organizer of the Maiden Lane Savings Bank, and 
the Maiden Lane Safe Deposit Co. He was also identified 
with the early organization of the German-American Insur- 
ance Co., German Alliance Insurance Co. and the old Hide 
& Leather National Bank. His public and charitable in- 
terests in the three boroughs of this city are well known. 

ites 

The Central Trust Co. of this city is making extensive 
alterations to its main banking room on the second floor of 
the company’s offices at 54 Wall St., which when finished, 
will increase the public space. 

siilipiiaw 

Albert Tag has been elected President of the German- 
American Bank of this city to succeed his brother, Casimir 
Tag, who died on Sept. 21. 


contillindiens 

Benjamin Altman, head of the dry goods firm of B. Alt- 
man & Co. and a director in the Bank of the Metropolis 
and the Astor Trust Co. of this city, died on the 7th inst. 
at the age of seventy-three years. Mr. Altman was also a 
trustee of the Garfield Safe Deposit Co. 





Edgar McDonald, President of the Nassau National Bank 
of Brooklyn, completed the fiftieth anniversary of his ser- 
vices with that institution on October Ist. Mr. McDonald 
entered the employ of the bank on October 1 1863 and worked 
his way upward from office-boy to discount clerk, Cashier, 
Vice-President and President. The directors and officers 
of the bank at a recent meeting extended by telegraph ‘‘their 
congratulations upon the anniversary of your fifty years of 
faithful service in this bank and speedy wishes for the speedy 


and complete recovery of your health’’. Mr. McDonald is 
now at East Northfield, Mass., on a vacation. 
——_- e- -——_ 


Francis H. Lee, son of John Clarke Lee, one of the founders 
of the banking house of Lee, Higginson & Co., of Boston, 
New York and Chicago, died at his home in Salem, Mass., 
last Tuesday night, aged seventy-seven years. 


sasiibilitteane 

At a meeting of the directors of the Marine National Bank 
of Buffalo on Aug. 28 it was decided to take over the business 
of the Columbia National Bank. The President of the 
Marine National Bank, S. H. Knox, is Vice-President of the 
Columbia National Bank, and the Vice-President of the 
Marine National Bank, George F. Rand, is at the present 





time President of the Columbia National Bank. The con- 
solidation is to take place at the time of entering the new 
building, which has been under construction at Main, Seneca 
and Washington streets for the past year, and will probably 
occur before the first of January. It was further decided 
to increase the capital stock of the Marine National Bank 
from $2,000,000 to $2,500,000 through the sale of $500,000 
of new stock at $325 per share, bringing the capital, surplus 
and undivided profits to practically the sa .e figures as the 
Columbia National Bank, namely: Capital, $2,500,000; 
surplus, $2,500,000, and undivided profits, $200,000. In 
conformity with the above plans, on Oct. 1 the capital and 
surplus of the Marine National Bank were increased to $5,- 
000,000 and the dividend rate was raised from 12% to 16% 
per annum, a quarterly dividend of 4% being declared on 
stock outstanding Sept. 30. At the time of merging, the 
capital of the Marine National Bank will be further increased 
to $5,000,000 through the exchange, share for share, of the 
Columbia National Bank stock for a like amount of Marine 
National Bank stock, thus giving the shareholders of the 
Columbia National Bank a like interest in the Marine 
National Bank. Consequently, of that increase no stock 
will be for sale. After this exchange of stock the Marine 
National Bank will show: Capital, $5,000,000; surplus, 
$5,000,000; undivided profits, $500,000. Since the election 
of Messrs. Knox and Rand to official positions with the Ma- 
rine National Bank, the deposits have increased by $2,000,- 
000 and are now running the highest in the history of the 
bank. 
callie 

At a meeting held this week the directors of the Philadelphia 
Trust Safe Deposit & Insurance Co. of Philadelphia, elected 
John Story Jenks, Vice-President and Henry G. Brengle, 
Vice-President and Treasurer. Edmund D. Scholey was 
made Assistant to the Vice-President, Nelson C. Denny, 
Trust Officer, and T. Ellwood Frame, Secretary. Mr. 
Jenks had been acting as Vice-President pro tem and Mr. 
Brengle was previously Treasurer. The company’s capital 
is $1,000,000, surplus $4,000,000, with main offices at 415 
Chestnut St. and its Broad Street office at 1415 Chestnut St. 

M. M. White, for many years the well-known head of the 
Fourth National Bank of Cincinnati, died in that city on 
Sept. 30 at the age of 83 years. Mr. White became Cashier 
of the Fourth on Aug. 7 1872 and was promoted to the presi- 
dency on Dee. 13 1875. In 1908 he resigned from 
the active management of the bank, becoming Chairman of 
the board of directors. He took an active part in the Ameri- 
ean Bankers’ Association, serving for many years on its 
executive council; in 1892 he was elected Vice-President 
and the following year became President of the Association. 
Mr. White had also formerly been President of the Ohio 
Bankers’ Association and President of the Cincinnati Clear- 
ing-House Association. Out of respect to his memory the 
Cincinnati Stock Exchange closed during the afternoon of 


his funeral on the 2d inst. 
ehenintiaiaan 


Approval was given by the stockholders of the Detroit 
Savings Bank of Detroit on Oct. 2 to the plan whereby the 
capital is to be increased from $400,000 to $750,000. As indi- 
cated in these columns Aug. 23, $300,000 of the new stock 
is offered to the existing shareholders at $150 per $100 share, 
while the remaining $50,000 will be disposed of by the trus- 
tees to new interests at $225 per share. Particulars 
concerning the new stock issue will be found in the Aug. 23 


number of our paper. 
sunadiionas 


The proposal to increase the capital of the American 
State Bank of Chicago from $200,000 to $400,000 was rati- 
fied by the stockholders on September 24. While increasing 
the capital, it is proposed to reduce the surplus from $150,000 
to $100,000. Under the plans approved by the stockholders, 
60% of the new stock will be offered to the present holders 
at $125 per share; as a cash dividend of 75% will be declared 
by the directors out of the surplus and profits as part pay- 
ment for the stock, the shareholders will actually pay but 
$50 a share for their additional interest. The other 40% 
will be lodged with five trustees, who will dispose of it in 
their discretion at $175 per share. 





A permit for the organization of the Tuma State ete 
Bank of Chicago (capital $100,000) has been issued to Josef 
Tuma, J. F. Zarobsky and Frank Collins. The institution 
is to sueceed to the private banking business of the Tuma 
Savings Bank. 


_——— 
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The Colonial Trust & Savings Bank, Chicago, paid on 
October 1 a quarterly dividend of 114% on the new capital of 
$1,000,000. This is the equivalent of the old rate of 24% 
on the original capital of $600,000. The directors of the 
bank announce their intention to make the quarterly dis- 
tribution 2% beginning with January 1914. 

R. A. Cavanaugh, Secretary of the Illinois Commercial 
Men’s Association, has been elected a director of the Standard 
Trust & Savings Bank of Chicago to fill a vacancy. 








TRADE AND TRAFFIC MOVEMENTS. 


UNFILLED ORDERS OF STEEL CORPORATION .— 
The United States Steel Corporation on Friday, Oct. 10, 
issued its regular monthly statement showing the unfilled 
orders on the books of the subsidiary corporations at the 
close of September. From this statement it appears that the 
aggregate of the unfilled orders on Sept. 3) was 5,903,785 
tons, 219,683 tons less than on Aug. 31. In the following 
we give the comparisons with previous months. 


Tens. . Tons Tons. 
Sept. 30 1913_ -- a Aug. 31 1912__.6,163,375 July 31 1911__.3,584,085 
Aug. 31 1913___5,223,468' July 31 1912___5,957,079 June 30 1911___3,361,058 
July 31 1913_.__5,399,356 | June 30 1912___5,807,346 May 31 1911__.3,113,187 
June 30 1913___5,807,317 May 31 1912___5,750,983 | Arril 30 1911___3,218,704 
May 31 1913__.6,324,322 April 30 1912 5,664,885 Mar. 31 1911__.3,447,301 
April 30 1913__.6,978,762' Mar. 31 1912___5,304,S41 Feb. 28 1911___3,400,543 
Mar. 31 1913___7,468,956 Feb. 29 1912___5,454,200 Jan. 31 1911__.3,110,919 
Feb. 28 1913___7,656,714 Jan. 31 1912___5,379,721 Dec. 31 1910___2,674,750 
Jan. 31 1913__.7,827,368 Dec. 31 1911_._5,084,761 Nov. 30 1910___2, 760.413 
Dec. 31 1912__.7,932,164 Nov. 30 1911__.4,141,955, Oct. 31 1910__.2,871,949 
Nov. 30 1912___7,852,883 Oct. 31 1911___3,694,328 Sept. 30 1910___3,158,106 
Oct. 31 1912__.7,594,381 Sept. 30 1911 3,611,317 | Aug. 31 1910___3,537,128 
Sept. 30 1912___6,551,507 Aug. 31 1911___3,695,985 July 31 1910__ 3.970.931 


Prior to July 31 1910 reports of unfilled orders were issued 
only quarterly. In the following we show the totals at the 
end of each quarter or period for which the figures were made 
public, back to the organization of the Steel Company. 





Tons. | Tons. | Tons, 
June 30 1910___4,257,794| June 30 1907__*7,603,S78| June 30 1904__*3,192,277 
Mar. 31 1910___5,402,514)| Mar. 31 1907__*8,043,858 ) Mar. 31 1904__*4,136,961 
Dec. 31 1909___5,927,031) Dec. 31 1906__*8,489,718! Dec. 31 1903__*3,215,123 
Sept. 30 1909___4,796,833 Sept. 30 1906__*7,936,884 | Sept. 30 1903__*3,728,742 
June 30 1909__.4,057,939 June 30 1906 “#6'809'589 June 30 1903__*4,666,578 
Mar. 31 1909__.3,542,595) Mar. 31 1906__*7,018,712) Mar. 31 1903__*5,410,719 
Dec. 31 1908___3,603,527' Dec. 31 1905__*7,605,086 | Dee. 31 1902__*5,347,253 
Sept. 30 1908___3,421,977 Sept. 30 1905__*5,865,377 Sept. 30 1902__*4,843,007 
June 30 1908___3,313,876 June 30 1905__*4,829,655 June 30 1902__*4,791,993 
Mar. 31 1908___3,765,343 Mar. 31 1905__*5,597,560 Dec. 31 1901_.*4,497,749 
Dec. 31 1907__.4,624,553 Dec. 31 1904__*4,696,203 Nov. 1 1901_.*2,831,692 
Bept. 30 1907__*6,425,008 Sept. 30 1904__*3,027,436 
* The figures prior to Dec. 31 1907 are on the old basis. Under the present 


method only orders received from sources outside of the company's own interests 
are shown. The amount as of Sept. 30 1904, shown above as 3,027,436 tons, the 
former basis, would, it is stated, be 2,434,736 tons on that now employed. 


ANTHRACITE COAL PRODUCTION .—The anthra- 
cite coal shipments to tidewater during September reached 
5,572,279 tons, being a decrease of 304,217 tons from Sep- 
tember 1912. In the following we show the shipments by 
the various carriers for the months of September 1913 and 
1912 and for the period from Jan. 1 to Sept. 30. 














September —Jan. 1 to Sept. 30— 

Road— 913. 1912. 1913. 1912. 
Philadelphia & Reading._tons. 888,060 1,184,594 9,504,550 8,950,472 
neniem Valley........-....<.« 1,031 '876 9 9,671 ‘928 8,287,807 
Central RR. of New Jersey__.. 788,038 6,795,406 30,831 
Delaware Lack. & Western_._.. 834,345 7,357,984 6,354,946 
Delaware & Hudson. _______-- 605,071 5,303,075 536,977 
PORMSVIVGINS .......-<cescue 533,439 4,610,332 3,948,019 
RR ies ee haan wis git dere 669 ,364 6,119,302 5. 303 ,08- 
Ontario & Western___._____-- 222,086 1,919,308 1,623,083 
PE SAN aGieddicnbuneasas 5,572,279 5,876,496 51,281,885 44,835,219 


COPPER PRODUCTION AND CONSUMPTION .—On 
Wednesday of this week the September statement of the 
Copper Producers’ Association was issued, showing a de- 
crease in the stock of marketable copper on hand of 8,520,943 
Ibs. Production was over 8,500,000 Ibs. less than in the 
corresponding month last year. In the following we com- 
pare the various items for the month of September 1913 and 
1912 and also for the period Jan. 1 to Sept. 30. We also add 
figures to indicate the European visible supply. 

September Jan. 1 to Sept. 
1913. 1912. 1913. 19 


46,701,374 105,312,582 
140,089,819 1,210,392,219 


186,791,193 1,315,704,801 
63,460,810 628,582,612 











=a 
Stocks beginning or 
aa 


89,454,6 
Production 


1,158,465,3 
1,247 ,920,047 
607 ,699 696 


re 
52 
52 





Total supply____- 169,715,266 
Deliveries for— 
Domestic consum. 66,836,897 




















Exports ......... 73,085,275 60,264,796 _ 657,329, 095 577,154,764 

139, 922, 172 123, 725, 606 1, 285, 911, 707 1,184,854,460 

Stocks end of period “29, 793 094 63,065,587 ~~ 29,793,094 63,065,587 
European visible supply 

Beginning period. 59, 440, 640 102,291,840 90,451,200 128,313, 7 

End of period___. 58,718,720 99,093,120 58,718,720 99,093,120 

LAKE SUPERIOR IRON ORE SHIPMENTS.—The 


Lake Superior Iron Ore shipments for September 1913 were 
7,258,413 tons, against 7,287,230 tons in September 1912. 
In the following we show the shipments from the various 
ports in September of the last three years and for the period 
from January 1: 





September To October 1 
Port (tons)— 1913. 1912. 1911. 1913. 1912. 1911. 
Escanaba... --- 673,591 770,974 668,595 4,297,223 4,010,985 3,086,847 
Marquette__---_- 418,242 566,178 367,964 2,573,604 2,567,578 1,568,711 
Ashland. ....-.-- 485,174 757,764 368,945 3,558,802 3,623,161 1,878,786 
Superior... --- 2,224,553 2,031,086 1,563,836 10,810,391 11,097,276 7,946,109 
a 1,938,823 1,652,735 1,131,247 9,830,726 7,729,187 5,501,364 
Two Harbors-.-.1,518,030 1,508,493 1,130,482 8,194,738 7,310,195 4,855,320 








& Total........ 7,258,413 7,287,230 5,231,069 39,265,484 36,338,382 24,837,137 I 


MonetaryniGommercial£€ uglishAews 


{From Our Own Correspondent.] 
London, Saturday, Oct. 4 1913. 

Somewhat unexpectedly the Directors of the Bank of Eng- 
land on Thursday raised their rate of discount from 44%% 
to 5%. There had been some talk among bankers for a day 
or two previously that the change might be made, since the 
demand for gold for foreign countries was assuming such 
large proportions. But few expected that it would be made 
quite so soon. It speaks well for the judgment of the present 
administration that no delay was allowed. It is not likely, 
indeed, that the change will prevent gold going to Egypt, 
for the Egyptian cotton crop must be moved. But in all 
probability it will delay, if it does not entirely prevent, the 
Russian demand. For Russia cannot well afford to make 
money both dear and scarce in London and Paris. It also 
probably will prevent efforts on the part of Brazil to take 
gold from London. There has been much talk of late that 
these efforts would be made. But the change this week 
intimates that if necessary the rate will be put up high 
enough to make it an exceedingly costly thing to take very 
much of the metal. 

During the week which began with Saturday of last need 
and ending last night the total amount of gold taken by Egy 
from the Bank of England was two millions sterling, m ue 
the total withdrawals for that country this season £6 020.2 - 
000. The demand began this season about a fortnight 
earlier than usual, and it has proceeded so far at an unprece- 
dentedly great rate. It is quite possible that it may now 
abate very much for in fact Egypt has taken at present 
practically as much as she took in the whole season last year. 
In any event, the rise in the Bank rate here will very little 
affect the Egyptian demand; and the Directors of the Bank 
eannot have expected that it would. But, as already said, 
it may affect other demands, and particularly it may have 
a powerful influence upon the German demand. 

Germany has added from the last day of last year to the 
last day of September £18,313,900 to her gold holding, an 
amount that nobody would have believed possible a little 
while ago. But she has quite as much now as she requires 
for the present, and it clearly is not to her interest to compel the 
Bank of England to put up its rate to6%. Almost certainly 
that would be followed by a rise in the ‘rate of the Bank of 
France; and then, instead of reducing its own rate, the Reichs- 
bank might be compelled to raise its rate to 7%. In all 
reasonable probabikty, then, the German demand will 
subside; the Brazilian arrangements will be put off, and the 
Argentine demand will be delayed. 

The stock* markets continue dull and inactive. Confi- 
dence is slowly reviving. The holidays are now practically 
ended. Great numbers of persons are flocking back to the 
City. Ina very short time we may epect to see the normal 
course of business resumed. Then, unless something un- 
foreseen happens, confidence will be strengthened and busi- 
ness will become more active. 

The India Council offered for tender on Wednesday 120 
laes of its bills and telegraphic transfers, and the applica- 
tions amounted to 798 laes at prices ranging from Is. 4 1-16d. 
to ls. 44d. per rupee. Applicants for bills at 1s.43-32d. 
and for telegraphic transfers at ls. 44d. per rupee were 


allotted 75% of the amounts applied for. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Oct. 10. 








Sat. Mon. Tues. Wed. Thurs. Fri. 
ig nt d. 28 5-16 28% 28% 28% 28% 2814 
d Consols, 244 per cents._... 73% 73 1-16 72 15-16 72% 72% 72 7-16 
dad For account...__....-- 73% 73 5-16 733-16 73% 72% 7211-16 
d French Rentes (in Paris) fr. 87.75 87.45 87.45 88.12'4 87.87'4 87.92% 
Amalgamated Copper Co_.. 78% 76% 77% 76% 75% 74% 
Am. Smelt. & Refining -_--_- 684 a 67% 6714 67 66 44 
b Anaconda Mining Co___-_- 7% 7% 7% 7 73 
Atch. Topeka & Santa Fe... 97% 963 ; 96% 96% 96% 96 54 
ee 102 102 102 102 102 102 
Baltimore & Ohio___.------ 97 96% 97 9634 96% 97 
 , eee 83 83 83 83 83 82 
Canadian Pacific.......... 240% 239% 24014 239 34 238% 237% 
Chesapeake & Ohio__---.-- 60% 60 60 59% 59 59 
Chicago Great Western... _- 14 14 14 14 134% 13 
Chicago Milw. & St. Paul_ mg ty 107 105% 105% 104% 104% 
Denver & Rio Grande- -.--- 19% 19 18% 18% 18% 18% 
SRR eR 34 34 3314 33% 33% 33% 
ae 30 294 2954 29% 29 28% 
First preferred._........ 47% 47 46% 46% 45% 45 
Second preferred. __... - 38 38 38 38 37% 37 
Great Northern, preferred. . 130 130% 130 130 129% 129% 
Illinois Central............ 113% 113% 112% 112% 112 112 
Louisville & Nashville. _._..139'%4 139 139 138% 138 138 
Missouri Kansas & Texas__. 21% 21% 21% 21 “i 21 20% 
ere 57 57 58 58 58 58 
Misseuri Pacific. .......... 31 30% 30 30 29% 30 
Nat. RR. of Mex., Ist pref... 42 42 43 43 43 43 
Second preferred a deat ca 15% 15 14% 14% 14 13% 
N. Y. Central & Hud. Riv_. 9814 98 98% 98h 98 98 
N. Y. Ontario & Western... 30 29% 29% 29% 29 29% 
Norfolk & Western__-..._-. 107% 107% 107 106 '4 10644 107 
, eee eee 87 dais ie Se eae ae 87 
Northern Pacific.........- 115 115 114% 114% 114 114% 
@ Pennsylvania... ......... 58 57% 58 57% 57% 57% 
a Reading Company--.-.---- 85% 8514 85% 85% 844g 8416 
a First preferred__....._- 4416 44 le 44 44 le 4416 43% 
a Second preferred... __- 47 nN sic eS nee 47 
ea 15 14% 14% 14 54 14 14 
Southern Pacific. _......__. 93% 93 93 92% 92 92 
Southern Railway... _-- 23% 23% 23% 23 22% 22 
IO ic R2 82% 82 82% 82% 2% 
Co FP ee 162% 1624 162% 159% 158% 157% 
,. . eae 86% 8614 86 86 86 86 
U.S. Steel Corporation. - -__- 60% 58% 58% 57% 57% 58% 
ERE AEN lll 110% 109% - 4 108% 109 
0 ae 4% 4% 4% 4% 4 
aaa He Hs 4 10 1034 10% 10% 
Extended 48__.........- 1 


5 51 50% 5044 
dQuotations bere given are flat prices 


aPrice pershare, D£ mae 7 Ex-tividend. 
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Commercial and Miscellaneous Aews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS SEPT. 25 TO SEPT. 26. 
September 25. 

10,449—The First National Bank of Ripley, Tenn. Capital, $25,000. 

V. P. Moriarty, President; R. M. Prichard, Cashier. 

10,450—The First National Bank of Worthington, W. Va. Capital, 
$30,000. Z. F. Davis, President; A. J. McDaniel, Cashier. 

September 26. 

10,451—The First National Bank of Paia, Hawaii. Capital, $25,000. 

C. H. Cooke, President; C. D. Lufkin, Cashier. 








DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or important corporations. 

Dividends announced this week are printed in italics. 














| 
When | 
Payable. | 


Books Closed, 


! 
| Per | 
Days Inclusive. 


Name of Company. Cent. 











| Per When | Books Closed. 
Name of Company. | Cent. |Payable. Days Inclusive. 
| 
Railroads (Steam). | 
Aitchison Topeka & Santa Fe, com. (quar.)_| 14% |Dee. 1|Holders of ree. Oct. 31a 
Cincinnati Sandusky & Cleveland, pref__| 3 Nov. 1/Oct. 21 to Nov. 2 
Delaware Lack. & Western (quar.)_..---| 21!4 |Oct. 20)Holders of ree. Oct. 3a 
Georgia RR. & Banking (quar.)_______- i $ Oct. 15;Oct. 2 to Oct. 14 
Grand Trunk, guaranteed stock______- i Nov. 7|Sept.20 to Oct. 23 
First and second preference___.___ ~~ |. 2% |Nov. 7/Sept.20 to Oct. 23 
Great Northern (quar.)......--.-----.-| 1% |Nov. 1]/Oct. 18 to Nov. 2 
Kansas City Southern, pref. (quar.)_..._| 1 Oct. 15)Holders of rec. Sept. 30a 
Minn. St. P.& S.S.M., com.&pf.(No.21)|_ 3% |Oct. 15|Holders ot rec. Sept. 22a 
N. Y. Central & Hudson River (quar.) - -| 14% |Oct. 15) Holders of rec. Sept. 19a 
Norfolk & Western adj. pref. (quar.)_---| 1 | Nov. 19) Holders of ree. Oct. 31a 
Northern Pacific (quar.)........------- |} 134 |Nov. 1|Holders of ree. Oct. 10a 
Pitts. Cin. Chic. & St. L., com.&pf. (qu.)} 144 |Oct. 25| Holders of rec. Oct. 15a 
Reading Company, common-.---------- 2 | Nov. 13) Holders of ree. Oct. 28a 
St. Louis Southwestern, pref. (quar.)____| 1 1Oct. 15] Holders of rec. Sept. 30a 
Southern Railway, preferred__...._ _- | 2% |Oct. 30\ Holders of rec. Oct. 7 
Warren ...... as - Sei ahaltelib oi 31% |Oct. 15|/Holders of ree. Oct. 6a 
Street and Electric Railways. | 
Auburn & Syracuse Elec. RR., pref. (qu.)| 1% |Oct. 15)Holders of rec. Sept. 30a 
Boston Suburban Elec. Cos., pref. (quar.)| 1 }Oct. 15) Holders of rec. Oct. la 
Brooklyn City RR. (quar.) es a Oct. 15/Oct 8 to Oct. 15 
Cin. New. & Cov. Lt. & Trac., com. (qu.) 1% |Oct. 15)Oct. 1 to Oct. 15 
weeterred. (quet.)............<... .--| 1% |Oct. 15/Oct. 1 to Oct. 15 
Corxumbus (O.) Ru., pref. (quar.) (No. 56)-| 1% |Nov. 1/Holders of ree. Oct. 15 
Dallas Electric Corp., lst pref. (No. 9) 3 Oct. 13) Holders of rec. Sept. 20a 
Second preferred (No. 12)___________- 2'4 \Cet. 13) Holders of rec. Sept. 20a 
Havana Elec. Ry., Light & Power, com } 2! Nov. 15,Oct. 26 to Nov. 15 
referred a Nov. 15'Oct. 26 to tov. 15 
Jacksonville Traction, com. (qu.) (Noe. 11)- 1°4 |Nov. 1)Holders of ree. Oct. 15a 
Preferred (quar.) (No. 11) ; ‘ ' 1% 'Nov. 1 Holders of ree. Oct. 15a 
Kentucky Securities Corp., pref. (quar.)-| 1’ ;Oct. 15;Sept.20 to Oct. 15 
Manchester Trac., Lt. & Power (quar.).- 2 Oct. 15: Holders of rec. Oct. la 
Massachusetts Consolidated Rys., com__| 46 |Oct. 15) Holders of rec. Sept. 30a 
Milwaukee El. Ry. & 11., pf. (qu.) (No. 56)| 1% ‘Oct. 31) Holders of r Oct, 20 
Ottumwa Ry. & Light, preferred (quar.)_| 134 |Oct. 15| Holders of rec. Sept. 30 
Philadelphia Co., com. (quar.) (No. 128) 1% Nov. 1) Holders of rec. Oct la 
Cumulative preferred “ ; 3 Nov. 1!Holders of rec. Oct la 
Public Service Invest., pf. (qu.) (No. 18) $144 Nov. 1 Hoiders of ree. Oc 157 
Pug. Sd. Tr., Lt. & Pow., com, (qu.) (No.5) 1 Oct. 15) Holders of rec. Oct 7a 
Preferred (quar.) (No. 5) 1% |Oct. 15) Holders of rec. Oct. 7a 
Republic Ry. & Lt., pref. (quar.) (No. 9) 1% ‘Oct. 15 Holders of rec. Oct 1 
Rio de Janeiro Tram., L. & P. (quar.).--| 144 |Nov. 1 Holders of rec. Oct. 15 
Sao Paulo Tram., L. & P. (qu.) (No. 47)_| 244 |Nov. 1 ifolders of 1 Oet. 15 
Sterra Pac. Elec. Co., pref. (qu.) (No. 17)| $1'4 |Nov. 1 Holders of ree. Ort. 15¢ 
United Rys. & Elec., Balit., com. (quar.).| 50¢. Oct. 15) Holders of re Oct 6a 
Virginia Ry. & Power, common ------| 1% |Oct. 20) Holders of ree. Oct 6a 
West Penn Trac., pref. (quar.) (No. 15)-| 1% ‘Oct. 15'Oct. 8 to Oct. 15 
Trust Companies. 
Broadway (quar.) sameaccnl 336 (NOV. 1/QOct. 22 to Nov. 2 
Nassau, Brooklyn (quar.)........------.| 2 Nov. 1/Oct. 29 t Nov. 2 
Miscellaneous. | 
Mites Realty (Guar.) .. .. 1. cc scnncs 2e Oct. 15 Holders of rec. Oct 4 
Amer. Agric. Chem., com. (quar.) (No. 8) 1 Oct. 15 Holders of rec. Sept. 26a 
Preferred (quar.) (No. 33)....------- 1 Oct. 15 Holders of 1 Sept. 26a 
American Cigar, common (quar.)___.--- }4¢ |Nov. 1\Holders of rec. Oct. 15a 
Amer. Coal Products, pref. (quar.)_.--.-| 144 |Ocet. 15° Oet. 11 to Oct. 15 
Amer. Gas & Elec.. pref (au.) (No. 27).-; 144 |Nov. 1 Oct. 22 to Nov. 2 
Amer. Light & Traction, com. (quar.) 24g (Oct. 30'Oct. 15 to Ov 29 
Common (payabie in common siock) | 2%g'Oct. 30) Oct. 15 t Ort. 29 
Preferred (quar.) e ‘ lig |Oct. 30 Oct. 15 to Oct. 29 
American Locomotive, pref. (quar.) hts 134 |Oct. 21 Sept. 23 to Oct. 21 
American Malt Corporation, preferred _—- 2 Nov. 3 Holders of ree. Ox 16 
American Malting Co., preferred $1.24 |Nov. 3, Ho of re Oct. 16 
American Seeding Machine, com. (quar.) 1 Oct. 15 Holders of re Sept. 30a 
Preferred (quar.) 9 date viii dts Mar % ae 14 et. 15 Holders of rec. S« pt. 30a 
American Telep. & Teleg. (quar.).......| 2 Oct. 15 Holders of re Sept. 30a 
American Type Founders, com. (quar.)_-| 1 Oct. 15 Holders of ree. Oct. 104 
Preferred (quar.) -- aay eer 134 'Oct. 15 Holders of rec. Oct. 104 
American Woolen, pref. (quar.) (No. 58) 1% (Oet. 15 Sept.25 to Cet 6 
Anaconda Copper Mining (qu.) (No. 52); 75e. ‘Oet. 15 Holders of re Oct 34 
Associated Gas & Elec. Cos., pref. (quar.) L's |Oet. 15 Holders of rec. Sent. 30 
Associated Merchants, Ist pref. (quar.) - - 1'¢ |Oet. 15 Holders of ree. Get. 7a 
First preferred (extra)_....---- ‘a i; |}Oet. 15 Holder f Oct. 7a 
Second preferred (quar.).....---- wet) a Oct. 15 Holders of ree. Oct. 7a 
Second preferred (extra) .........-.--- 4g (Oct. 15 Molders of Oct. Ta 
pt, ae ee 1'4 |Oet. 15 Holders of rec. Oct la 
Bell Telephone of Canada (quar.)-.------ 2 Oct. 15 lolders ree. Sept. 25 
Bell Telephone of Pennsylvania (quar.)--; 1!4 (Oet. 15 Oct 5 to Oct. 15 
Borne, Scrymser Co_-......---- nant Oct. 15 Sept. 21 to Oct. 14 
Burns Bros., com. (No. 1).......-..--.- 1% | Nev. 15 Holders of re Noy 1 
Preferred (quar.) (No. 3).....--.----. 13g |Nov. 1 Holders of rec. O 21 
Janadian Car & Foundry, pref. (quar.) - - 134 |Oct. 25 Holders of rec. Sept. 30a 
Central Coal & Coke, common (quar.) - -- 1% |Oct. 15;Oct. 1 to Oct. 15 
a | 1% |Oct. 15 Oct 1 to Oct. 15 
Chicago Pneumatic Tool (quar.)_....--- 1 Oct. 25 Oct. 16 to Oct. 26 
Claflin (H. B.) Co., com. (quar.).....- | 1% \|Oct. 15 Holders of rec. Oct 7a 
Commonwealth Edison (quar.) — ~~ a 2 Nov. 1 Holders of ree. Oct. 18 
Commonwealth Gas & El. Cos., pf. (qu) 1% Oct. 15) Holders of ree. Oct. 1a 
Corn Products Refining, pref. (quar.) -- 1% (Oct. 15 Holders of ree. Oct fia 
Cuyahoga Telephone Co., pref. (quar.) 1'9 |Ocet. 31 Holders of re Oct. 15a 
Dayton Power & Light, pref. (quar.) 1'g |Oct. 15) Holders of ree. Sept. 30a 
Delaware Lack. & Western Coal (quar.) 2'¢ Oct. 15 Holders of rec. Oct. la 
Detroit Edison (quar.)............--- 1% (Oct. 15 Holders of ree. Sept. 30a 
Distilling Co. of America, pref. (quar.) 'g |Oet. 31 Hoiders of ree. Oet. lla 
duPont(E.I.)deNemours Powd., pf.(qu.)| 144 |Oct. 25. Oct. 16 to Oct. 26 
Edison Fl. Il. of Boston (quar.) (No. 98)| 3 Nov. 1 Holders of ree. Oct. 15 
Edison Elec. Ul. of Brockton (No. 52) | $4 Nov. 1 Holders of rec. Oct. 15a 
Elec. Securities Corp., pref. (quar.)____| 1% |Nov. 1/Oct. 26 to Nov. 12 
Electrical Utilities, pref. (qu.) (No. 14)__| 144 Oct. 15 Holders of ree. Oct. 7a 
Electric Bond & Share, com. (quar.) (No18)| 2 Oet. 15\ Holders of ree. Oet. 134 
Preferred (quar.) (No. 34). = l', 'Nov. 1,O¢t. 19 to Nov. 2 
Emerson-Brantingham, pref. (quar.) 134 |Nov. 1/Holders of ree. Oct. 17 
Eureka Pipe Line (quar.)__- | $10 |Nov. 1 Holders of ree Get. 15a 
Fall River Gas Works (guar.) (No. 76) | $3 Nov. 1 Holders of ree. Oct. 184 
Federal Sugar Refining, com. (quar.) | 1'¢ |Oct. 31 Holders of rec. Oct. 294 
Preferred (quar.) - a ; 1's (Oct. 31 Holders of rec. Oct. 29a 
Ft. Worth Pow. & Lt., pf. (qu.) (No. 9) 134 |Nov. 1\Oct. 21 to Oct. 31 
General Electric (quar.).............-- 2 Oct. 15) Holders of ree. Aug. 30a 
General Motors, preferred........._._. 3'¢ Nov. 1 Holders of rec. Oct. 15a ; 
Goldfield Consolidated Mines_----.-----_| 30c. Oct. 31 Holders of ree. Sept. 30a 
A te catewtdtmitwatii deed acu ' 10¢. |Oct. 31) Holders of ree. Sept. 30a 


Miscellaneous (Concluded). 


Harbison-Walker Refractories, pref. (qu.) -| 1% |Oct. 20 Holders of rec. Oct. 10 
“Tanai a” com. (No. 17)----| : 16c.|Nov. 1| Holders of rec. Oct. 154 
, |} . Se ea Rees 5c. | Nov. io ‘ nN . 
Illinois Northern Utilities (quar.)______- 1% | Nov. i og “ 0 31. 
Indiana Pipe Line (quar.)___._._..____- $4  |Nov. 15 Holders of rec. Oct. 18 
International Banking Corporation _______ 2% iNov. 1 Oct. 16 to Nov. 2 
Int. Buttonhole Sew.Mach. (qu.) (No.64)! 1 \Oct. 15 Holders of rec. Oct. 4 
Inter. Harvester Corp.,com.(qu.) (No. 3) 1% 'Oct. 15 Holders of rec. Sept. 25a 
Inter.Harvester of N.J.,com.(qu.) (No.15) 1% |Oct. 15 Holders of rec. Sept. 25a 
oa Nickel, common (quar.)..-| 2% |Dec. 1Nov.15 to Dee. 1 
cee hee 2 aaa eee 1% |Nov. 1/Oct. 15 to Nov. 2 
energy so tee al ae (quar.)__- 4% |Oct. 15 Holders of rec. Oct. 22 
nternat. Smokeless P . & C., pref_____- 4 |Nov. 15 Holders of rec. Nov. 5 
Island Creek Coal, common onan se 50c. Nov. 1 Holders of rec. Oct. 22 
Kayser (Julius) & Co., Ist & 2d pf. (qu.) 134 Nov. 1 Holders of rec. Oct. 20a 
La Belle Iron Works, common (quar.)-_-__| % |Oct. 31/Oct. 22 to Oct. 31 
La Rose Consolidated Mines (quar.)-_..| 2% Oct. 20 Oct. 1 to Oct. 17 
Lehigh Valley Coal Sales (quar.)________| $1.25 Oct. 20 Holders of rec. Oct. 9 
Loose-Wiles Biscuit, 2d pref. (qu.) (No.6); 1% Nov. 1 Oct. 16 to Oct. 31 
"eee io — common (quar.)-; 2!4 Oct. 15 Holders of rec. Sept. 30a 
ae Se ee | 1% |Ocet. 15 Holders of rec. Sept. 30a 
Manufacturers’ Light & Heat (quar.)..... 1%, ‘Oct. 15 Oct. 1 to Oct. 15 
Massachusetts Gas Cos., common (quar.); 1'4 ,Nov. 3 Holders of ree. Oct. 15 
Massachusetts Light’g Cos.(qu.) (No. 40) 134 Oct. 15 Holders of rec. Sept. 25a 
“oo 9 & Power, Lid., com. (quar.)_- 1 Oct. 15;\O0ct. 7 to Oct. 14 
te. Ee EE re 3% |Nov. 1:Oct. 12 to Oct. 31 
oe an preferred (quar.)-_- 2 Oct. 20 Holders of rec. Sept. 30a 
Mexican Telegraph (quar.) _._......___- 2% Oct. 15 Holders of rec. Sept. 30a 
Miami Copper (quar.) (No. 7)___------- 50c. Nov. 15 Holders of rec. ae. la 
Milwaukee & Chic. Breweries, Lid_.__--- 3b «6|Oct. 31;Oct. 16 to Oct. 31 
Mountain States Te'ep. & Teleg. (quar.) _ 134 Oct. 15 Holders of rec. Sept. 30a 
National Biscuit, com, (quar.) (No. 61)__| 1%4 Oct. 15) Holders of rec. Sept. 27a 
National Carbon, common (quar.)__.--_- 1% |Oct. 15:0ct. 5 to Oct. 15 
National Carbon, preferred (quar.) ___- 13% |Nov.15!|Nov. 6 to Nov. 16 
National Fireproofing, preferred (quar.) - 1 Oct. 15 Holders of rec. Oct. 4 
TOW TOE SOND. nc auccauccsecdass 10 Oct. 15 Holders of rec. Sept. 25 
Niagara Falls Power (quar.)....-.----.- 2 Oct. 15 Holders of rec. Oct. 14 
ee gS ee 5 Oct. 20 Oct. 1 to Oct. 17 
REA re 2% |Oct. 20/Oct. 1 to Oct. 17 
Northern States Power, pref. (quar.)__- 1*¢ Oct. 15 Holders of rec. Sept. 30 
~— — Steel & Coal, Ltd., com. (qu) 1% Oct. 15 ——— of rec. Sept. - 
Pee NE nc ee rageadawe 2 Oct. 16 Holders of rec. Sept. < 
Osceola Consolidated Mining (quar.)_--.- $2 Oct. 31 Holders of rec. Oct. 9@ 
Otis Flevator, common (quar.)_.------- 1 Oct. 15 Holders of rec. Sept. 30 
a ee ee 1'g Oct. 15 Holders of rec. Sept. 30 
Pacific Coast Co., com. (quar.)__ ....--- 1's Nov. 1'Oct. 21 to Nov. 2 
First me ferred (quar.)_...--- = lg jNov. 1l1\Oct. 21 to + iy : 
Second preferred (quar.)......------- lg \Nov. 1/Oct. 21 to Nov. ; 
Pacific Teleg. & Telep., pref. (quar.)___- 1% (Oct. 15;Oct. 1 to Oct. 15 
Pennsylvania Lighting, preferred (quar.) 14% |Oct. 15/Oct. 2 to Oct. 15 
Pennsylvania Salt Manufacturing (quar.) 3 Oct. 15) Holders of rec. Sept. 30a 
Pittsburgh Coal, preferred (quar.)--- -- 14% Oct. 25 Holders of rec. Oct. 154 
Procter & Gamble, preferred (quar.)_--- 2 Oct. 15\Sept. 21 to Oct. 8 
Quaker Oats, common (quar.)_....----- 2'4 Oct. 15 Holders of rec. Oct. 1a 
Preperred (Gusr.).. ..ocaccasccc< akics 144 Nov. 29 Holders of rec. Nov. le 
Reece Buttonhole Mach. (qu.) (No. 110) 3 Oct. 15 Holders of rec. Oct. 4 
Rhode Island Perk. Horseshoe, pf. (qu.) 1 Oct. 15 Holders of rec. Oct. 1 
Securities Corporation General, pref.(qu.) 1% Oct. 15'Oct. 2 to Oct, 15 
Shawinigan Water & Power (quar.)_..-- 14g Oct. 20\ Holders of rec. Oct. 7 
Southern Calif. Edison, pf. (qu.) (No. 17) 1'4 Oct. 15 Holders of rec. Sept. 30 
Southern New England Telephone(quar.) 1% (Oct. 15,O0ct. 1 to Oct. 15 
Standard Milling, preterred (No. 21)_-- 2% Oct. 31;)Oct. 24 to Oct. 31 
Taylor-Wharton Iron & Steel, pref. (qu.) 1 Nov. 1/Oct. 16 to Oct. 3l 
Union Natural Gas Corp. (quar.) (No. 41) 2'6 |Oct. 15'Oct. 1 to Oct. 15 
United Cigar Mfrs., common (quar.) 1 Nov. 1 Holders of rec. Oct. 24a 
United Fruit (quar.) (No. 57)......---- 2 Oct. 15 Holders of rec. Sept. 27a 
Waites Prult (Gxtfa) <2... 255. enncesccs 2 Nov. 1 Holders of rec. Oct. 20a 
United Gas Improvement (quar.)-- ~~ - $1 Oct. 15 Holders of ree. Sept. 30a 
U.8. Cast Iron Pipe & Fdy., pref. (quar.) 1 Oct. 15 Holders of rec. Oct. 424 
U.S. Indus. Alcohol, pf. (quar.) (No. 28) 1% Oct. 15 Holders of rec. Oct. 8a 
U.S. Rubber, common (quar.)_....---- 1'4 Oct. 31) Holders of rece. Oct. 15a 
Virst preferred (quar.) bh 2 Oct. 31) Holders of rec. Oct. 15¢ 
Second preferred (quar.) 1's Oct. 31 Holders of rec. Oct. 154 
U.S. Smelt., Refg. & Mining, com. (qu.)| 75e. Oct. 15 Holders of rec. Sept. 30 
3. at ee 874.c. Oct. 15) Holders of rec. Sept. 30 
We EES S te ahd aad eae ene e 3 Oct. 31 Holders of ree. Oct. 154 
Virginia Caro. Chem., pf. (qu.) (No. 72) 2 Oct. 15 Holders of rec. Sept. 30a 
Western States Gas & Elec., pref. (quar.) 1*¢ Oct. 15 Holders of rec. Sept. 30 
Western Union Teleg. (quar.) (No. 178) ‘6 Oct. 15/Sept. 21 to Oct. 8 
Westinghouse Air Brake (quar.)-_---- $2 Oct. 15) Holders of rec. Sept. 27 
Westinghouse Elec. & Mfg., com. (quar.) 1 Oct. 30 Holders of rec. Sept. 30a 
Preferred (quar.)-_-- Pe ee ee 1°, Oct. 15 Holders of rec. Sept. 30a 
Woolworth (F. WW.) Co., common (quar.) 1% Dee | Holders of ree. Nov. 82@ 
Worthingion (Henry R.), preferred 3'2 Nov. liflolders of rec. Oct. 20 





a Transfer books not closed for this dividend. 0 Less income tax. d Correction. 
e Annual dividend of 8% declered for 1914 payable in quarterly Installments of 2% 
each beginning with Jan. 15 1914. Jf Payable in stock. g Payable in com. stock, 








—Hodenpyl, Hardy & Co., investment bankers and op- 
erators of public utility corporations, 14 Wall St., N. Y., 
have opened branch offices in the First National Bank Bldg., 
Chicago. The new Chicago office will be under the manage- 
ment of .Ha M. Tingle, formerly manager of the bond 
department of the First National Bank of Detroit, Mich. 


—Edward Sweet & Co., 34 Pine St., this city, have opened 
an office at 65 Old Broad St., London England, under the 
management of G. F. Schweitzer. This old New York 
Stock Exchange firm was established in 1854. The firms’ 
membership includes William Lanman Bull, Frederie Bull, 
Henry W. Bull, Louis Livingston and Lewis EF. Waring. 


ayeur 
iy 





Auction Sales.—Among other securities, the following, 
not usually deali in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: 

3y Messrs. Adrian H. Muller & Sons, New York: 
Per Cent. Bonds. 
Co.,} $5,000 Mex. Sug. Ref. Co., Ltd., 
of N. O., Ist 6s, 1921, Oet. 
$12 1908S coup. on oa ma 
lot. $10,000 Mex. Sng. Ref. Co., Ltd., 
demand note__.__- $25 


Shares, 
16,000 Export 
a E 
42 Spear’s Am. Mg. Syndicate 
2,000 Goldfield Am. Mg. Co., $1> 
each - ‘ oss ie ak 
550 Frank Siddall’s Soap Co., 
$1 each 


By Messrs. Francis Henshaw & Co., Boston: 


Per cent. 


Ou & P. L. 


Shares. $ per sh.| Shares $ per sh. 
25 Lyman Millis. -....-.-.-.- 11/ % Boston Storage Warehouse Co__1124 
15 Mass. Mills in Georgia _-- .. 9334110 Essex Co ee oe __.190 

5 Naumkesg Steam Cotton Co__.135 & Pepperell Mfg. Co............ 295 
30 Pacific Mills.......-.-- —_ 108 4 

By Messrs. R. L. Day & Co., Boston: 

Shares. $ per sh.| Shares. $ per sh. 
12 Webster & Atlas Nat. Bank__._.192'4| 5 Naumkeag Steum Cotton Co___135 
18 National Union Bank-------- 215 | 15 Bost. W. Hose & Rub. Co.,com_245 

6 Second National Bank--------- 285 | 5 Hartford Fire Ins. Co_____...- 741 
10 Old Boston Nat. Bank- - - -- - .- 125 10 Mass. Cotton Mills........__-. 108 


4 Merch. Nat. Bank, Worcester. _200 
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By Messrs. Barnes & Lofland, Philadelphia: 


Shares. $ per sh.\ Shares. 
15 Ackworth Mfg. Co_-_.-..-- $1 lot} 37 Logan Trust Co 


1,000 Majestic Apt. House Co.... 50c.| 17 Real Estate T. I. & T. Co___300 
6 Pennsy. Co. for Ins., &e__- 640% 9 Fire Assoc. of Phila., $50 each330 
25 Mill Crk. & Minehill Nav. & *| 30 Phila. Life Ins. Co., $10 each 10% 
i ee YY. a ee 504 | 
1 2d & 3d Streets Pass. Ry.___.243'% | Bonds. Per cent. 
3 Frank. & S'wark Pass. Ry___360 $3,000 Lackawanna Telep. Co. Ist 
4 John B. Stetson Co., Com___376 Wi. SO eek GSuk toca ot cs 50 
53 Am. Pipe & Constr. Co__.45-45'4 $1,000 Atlantic Elec. Co. Ist & ref. 
50 Keystone Watch Case Co__. 90 SR a ee 96 
15 Enterprise Mgt. Co., v.t.c__. 40 | $1, 000 T. "HH. Ind. & East. Trac. Co., 
16 Phila. Bourse,com.,$50each 3 | Ist & ref. 5s, 1945__._____- 97% 
3 4th Street Nat. Bank. ----_- 297 $2,000 Springf. Wat. Co. 5s, 1926_ 90-91 
6 Phila. Nat. Bank_.-......- 450'4 | $500 Springf. Wat. Co. 6s, 1922_102% 
100 Finance Co. of Pa., Ist pref..114 | $200 Sun. Haz. & W. B. Ry. Ist 
8 Guarantee Tr. & 8.D. Co__.150 | eee Se 101% 
By Messrs. Samuel T. Freeman & Co., Philadelphia: 
Shares. $ per sh.| Bonds. Per cent. 
25 Amer. Pipe & Constr. Co_____- 45 $1,000 ge & Garrett. St .Ry. Ist 
Bere, Wee Gs cacckuceciccs $10 lot 


195: 
$1,000 City of Phila. 4s, 1938 











Canadian Bank Clearings.—The clearings for the week 
ending Oct. 4 at Canadian cities, in comparison with the 
same week of 1912, show a decrease in the aggregate of 
1.0%. 





Week ending October 4. 
Clearings o.— 








| 
| Inc. or | 
1913 } 1912. Dec. 1911. 1910. 
Canada — $ s % $ $ 

DON ccacead casas | 60,906,228 65,929,944, —7.6, 48,818,954 46,999,087 
». | 46,262,155 7 148,416, —18.8 40,714,112 35,060,383 
MOG Cn Jana cknes | 39,851,856 30,561 "514 +30.4) 26,138,775) 23,601,327 
Ween! ccaccdseceas 12,366,611) 14,780,480) —16.3 11,596, 985 > 9,892,929 
>. (ES 4,274,124, 4,238,115 —1.5 4503.818 4,142,320 
a 2,930,921 3,428,052 —14.5 2,823 ,902 2,906,102 
EES ae A A 2,083,283 2,206,209 —5.6 1,927 ,397 1,976,075 
IE eo ee es 3,864,131 4,256,518 —9.2 3,137,914 2,438,332 
i, Sea 1,563,724 1,621,950 —3.6 1,609,799 1,469,022 
Ss wine camwae tb 5,364,083 5,856,519 —8.4| 4,166,006 2,735,683 
ile is ee 3,974,656 4,120,615 —$.5} 2,455,637 1,935,710 
0 eee 1,537,238 1,885,988} —18.5| 1,547,249 1,469,953 
Pr 3,841,794 4,525,012, —15.1 2,685,085 1,481,131 
0 a 2,554,403 2,227,467, +14.7 1,459,314) 1,159,976 
I a a cd wa ee 684,898 556,322 +23.0 716,179 681,060 
Fo ae 651,647 656,154 —0.7! 549,435 401,617 
ll 1,791,665 2,311,299) —22.5 SURE asacoseu 
DG Mc wcancsconce 1,077,194 1,386,441 —22.3 8: 
Ee ae 660,392 623,762 +5.9 | 
Wort Wilttam.........s 912,260 712,016 +28.1 400,858) <nscscca 
New Westminster. ____- 457,858 Not inel. in total. | | 

Medicine Hat__..____-. 572,001 Not incl. in| total. | | 





Total Canada__.....- 


197,153,263.199,132,802 


— 1.0) 158,137,174 138,350,707 





Sictnens of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Oct. 4. The figures for the 
separate banks are the averages of the daily results. In 
the case of the totals, actual figures at the end of the week 
are also given: 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit two ciphers (00) tn all cases. 












































i F { } 
Banks. | Captial. | Surplus. | Loans. Specte, Legals. |Net Depos-| Re- 
OO: omitted. | | | Average. | Average. | verage.| tts, Aver. jastes. ree. 
= —s 
rs i [oF $. . a R 
New York__.. 2,000,0) 33,7) 20,658,0 3,726,0 909.0 18,266,0! 25.3 
Manhattan Co, 2,050,0) 93,4) 30,900,0} 8,218,0} 1,516.0} 35,200,0) 27.6 
Merchants’ - 2,000,0 52,7) 19,461,0| 3,762.0! 1,121,0} 19,108,0!) 25.5 
Mech. & Met_| 6,000,0 32,5) 57,226,0| 10,504,0; 2,365.0} 53,064,0! 24.2 
America ..... 1,500,0; 6,300,9) 22,999,0} 4,224.0) 1,650,0) 21,979,0| 26.7 
SS | 25/000°0, : 34,1) 202 ,639,0|) 40,133,0) 6,428,0) 192,208,0) 24.2 
Chemical 3,000,0 6] 28,411,0| 4,724.0) 2,091,0] 25,043,0) 27.2 
Merchants’ Ex. 600,0 513,8} 6,582,0) = 1,430,0) 164,0 6,449,090) 24.7 
Butch. & Drov. 300,0 120,7| —-1,960,0 354,0} 55,0 1,711,0) 23.9 
Greenwich - 500,0; 1,080.9 8,565,0} 2,219.0) 175,0 9,507.0, 25.1 
American Ex. 5,000,0; 4,750,3|) 44,893,0) 9,587,0 1,740,0! 44,249,0) 25.5 
Commerce ...; 25,000,0) 17,129,3) 132,589 ,0} 17,137,0!10,928,0| 109,621,0) 25.6 
Pacific 500,0! 983,3 4,854,0 435,0) 740,0} 4,523,0| 25.9 
Chat. & Phen. 2,250,0 1,333,5| 19,350,0} 3,250,0) 1,533,0; 19,404,0) 24.6 
People's 200,0 14,0 2,258,0) 384,0} 147,0) 2,163,0) 24.5 
Hanover 5 3,000,0, 14,621,3, 73,402,0) 19,732 0! 1,689.0] 81,207,0 26.3 
Citizens’ Cent.) 2,550,0  2,347,6) 22,799,0) 4,767,0| 611,0) 21,425,0) 26.1 
Nassau _ | 1,000,0 —'466;4! 105878,0) 1°7040) 1,136/0}  11°742°0) 241 
Market & Fult. 1,000,0, 1,923,3) 9,105,0) 1,426,0 832, 8,912,0) 25.3 
Metropolitan _| 2,000,0 1,833,9) 13,906,0) 3,434.0 253, 14,625,0) 25.2 
Corn Exch. 3,000,0, 6,048,7| 54,868,0} 8,851,0) 7,222,0) 64,108,0) 25.0 
Imp. & Trad_| 1,500,0, 7 ,841,4) 25 5, 927,0| 3,238,0| 2,452,0 22,775,0} 25.0 
Pe opwccens | §,000,0, 14,326,0 7,408,0) 20,793,0) 1,947,0) 89,174,0) 25.5 
East River__- 250,0 64,3) a 501,0) 259,0 115,0 1,430,0, 26.0 
Fourth.....-.| 5,000,0) 5,885,6! 28,520,0) 5,163,0} 2,000,0] 27,927,0) 25.6 
Second_____- 1,000,0, 2,742,1| 13,190,0) -2,848,0) — 160,0] 11,904,0) 25.2 
First - 10,000,0, 22,196,2, 111,554,0) 23,729,0! 1,787,0|} 101,507,0) 25.1 
a 4,000,0; 3,339,4) 36,737,0) 7,065,0) 2,363,0| 36,977,0) 25.4 
Bowery -- 5 250,0) 784,6| 3,229.0 814, 0} 74,0 3,374,0| 26.3 
| ee County - §00,0, 1,959,9 8,265, :0/ 1,328 0) 656,0 8,145,0) 24.3 
German- Amer. 750,0 678.3 3,929,0) 901,0) 185,0 3,768,0) 28.8 
hase - ---| 5,000,0, 10,096,9; 94,166,0| 22,326,0) 4,772,0) 105,536,0) 25.6 
Fifth Ave ft "| 100,0; 2,172, 0 12'375.0| 2,508,0;) 1,126,0 13,724,0| 26.4 
German Exch- 200,0) 825,6 3,718, 0) 559,0 335,0 3,585,0| 25.0 
Germania __-__| 200,0 1,038 ,6) 5,152 0) 1,123,0 255,0 5,784.0 23.8 
Lincolm ...... | 1,000,0; 1,790,3) Me 784,0, 2,979,0 926,0) 15,052,0) 25.9 
—" ose oy 1,297,6 554 0} 1,961,0|  330,0 8,662,0) 26.4 
o. Ss 250,0) 491,7) z 107,0} 344,0 581,0 3,756,0) 24.6 
Metropolis ---| 1,000,0; 2,305,8; 11,980,0} 1,700.0) 1,066,0| 11,392,0| 24.2 
West Side__- 200.0, ‘8880! 3/825.0! '872,0| ‘288/0| 4/585,0) 25.2 
Seaboard ---_- 1,000.0! 2,485.9) 24,180 0) 5,719,0| 1,657,0 28, 019,0) 26.3 
Liberty 1,000,0| 2,787,6) 23,091,0! 5,428.0 898,0| 25,070,0! 25.2 
N. Y. Prod. .E x| 1,000,0; 925,7 8,825 0) 2,116,0 418,0 10,246,0) 24.7 
We cntccace 1,000,0} 491,6) 18,557 0) 5,690,0 406,0| 23,964,0' 25.4 
Security ee 1,000,0 364,0! 11,933,0' 2,538,0) 1,187,0 14,459 ,0| 25.7 
Coal & Iron- sa 1,000,0 559,0) 6,724.0 1,339,0 455,0 6,894,0) 26.0 
Union Exch_- 1,000 0) 991,0) 9,100,0 1,747,0 350,0 8,220.0 25.5 
Nassau, Bkly - 1,000 oI 1,144 | 7,495,0 1,345,0 183,0 6,035,0| 25.3 
Totals, Avge_ 1133 ,650, 0. ,210,134,2,1377,129,0 276 ,433,0|70,277,0|1366,478,0|) 25.3 
Actual figures Oct. ‘| Aa BR. |1369,919,0, 272,281,0|70,210,0|1355,828,0| 25.2 











Circulation,—On the basis of averages, circulation of national banks in the Clearing 
Siouse amounted to $44,847,000 and according to actual figures was $44,917,000, 





DETAILED RETURNS OF TRUST COMPANIES. 











| 
On Dep. Net 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. |withC.H.| Depostis.| Reserve. 
00s omitted. Average. | Average.| Average.| Banks. | Average. 
$ a Pe oe $ | % 
Brooklyn -.--- 3,699, 7| 23,587, 0; 2,112,0; 703,0) 2,111,0) 18,702,0)/15.0+10.0 
Bankers --..- 14,860,0}123,572,0'15,162,0| 227,0/10,583,0' 102,443 ‘0/15. 0+ 9.3 
U.S.M. & T. 4:376 5) 36,719,0) 4, 1040) 336,0) 4,361.0 29,567,0 15.04 12.6 
ae 1,266,6) 18,475, 0 1,865,0) 33,0) 1 462 0) 12,890,0/14.7+ 10.0 
TitleGuar.&T.!11,437,1) 33,716, 0, 2,088,0, 1,166,0 2,490.0, 21,330,0 15.2+10.2 
Guaranty----- 23 ,672,2)/159,674,0 14,538, 0 1, ‘041.0, 13,047,0, 103,173,0,15.0+11.2 
Fidelity _----- 1,330,5, 7,429,0; 680,0 246,0; 760,0| 5,796,0)15.9+10.8 
Lawyers TI&T 5.614,0) 15,905,0' 1,253,0; 344,0) 1,263,0) 10,301,0 15.5+10.9 
Col.-Knicker- - 7/125,9| 45,514,0) 4,897,0, 720,0, 4,233 0) 37 ,544,0 15.0+10.1 
People’s ---.--- 1,543,6| 15,948,0) 1,909,0) 402,0  1,882,0) 15,290,0 15.1+10.7 
New York__-_|11.993,2) 45,255,0) 4,608,0) 421,0) 3,580, 0) 32,042,0 15.6+ 10.0 
Franklin --.-.-- 1,197,3| 8,727,0|  902,0) 39,0 893,0) 6,848,0 15.24+11.5 
Lincoln ------ 528,4) 9,653,0} 1,038,0 208,0 997.0) 8,178.0 15.2+10.8 
Metropolitan..| 6,156,6) 21,437,0) 1,813,0) 9,0) 1,707,0; 12,369,0 14.7+12.1 
Broadway ---- 824,4; 11,665, 0. 1,169,0, 504,0) 1,326,0) 11,077,0 15.14+10.6 
| ———— 








Totals,Average 95,626,0 577,276,0 58,1 138, 0 
573,640,0 57,994,0, 


6,499,0. 50,695,0 427,550,0/15.1+ 10.6 










Actual figures jOet. a | 


The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers’, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $i, 250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2/000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,500,000; total, $46,250,000. 


6,568 ,0 48,492,0 429,339,0 15.0+10.1 





SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 




















Week | On Dep. | 
ending Capital. | Surplus. Loans. Specte. Legal wtth C.H.| Nat 
Oct. 4. Tenders.| Banks. | Depostts. 
Averages. $ $ | | $ $ r ¥§ $ 
Banks- - - .|133,650,0/210, 134,2:1,377,129,0 276,433,0, 70,277,0 ____-- 1,366 ,478,0 
Trust cos. 46,250 10) 95, ,626 0) 577,276,0| 58,138,0, 6,499,0 50,695,0, 427,550,0 
Total __|179,900,0,305,760,2 1,954,405,0 334,571,0, 76,776,0, 50,695,01,794,028,0 
Actual. | | | | | | 
eS ae on aacalh,08O/010:0.972,281:6 70.210.0 =....- ,355,828,0 
eee ss asaeeel | aaunna "| 573,640,0, 57,994,0 6,568,0 48,492,0 429 ,339,0 
WHS sccads P naaee [1,943,559,0,330,275,0, 76,778,0, 48,492,011,785,167,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see ‘Chronicle’, V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 








| | 
State Banks | Trust Cos. | State Banks Trust Cos. 
Week ended Oct. 4. in tn outside of outside of 
Greater N.Y. Greater N. Y.\Greater N. Y.\Greater N.Y. 
soe 
t's $ $ $ | $ 
Capital as of Sept. 9___- 22,95 0,000, 68,400,000 *9 478 | *10,150,008 
Surplus as of Sept. 9_- 4 38,804,500 163,181,300 *12,463, 100, *11,405,100 
| | 
Loans and investments__| 302,853,800 1,058,345,300, 122,336, 500. 176,480,800 
Change from last week) +5,328,000 —7,754,100) + 451,300) + 38,000 
| | | | 
i | RS, | SERS waccanaanc) «cascasane 
Change from last week - + 673,600 eure LIARS TE l eaegeaeedle 
| | | 
Legal-tender & bk. read 21,353,100 9,901 100) ata tn cited eee | stenteudnnk 
Change from last | —6517,500 — 30,400) ea ree | ue eel 
oo eee | 346,723,200 1,127,140,700) 128,393, 000, 185,067,300 
Change from last week_|  +7,557,800,  +2,416,600,) +1,065,400 + 1,929,900 
} | 
Reserve on deposits. -_-_- 90,336,000 130,170,100 24,396, 100) ,854,000 
Change from last week.| + 955,300, —60,300 + 944,600} "95 26,500 
P. C. reserve to deposits. | 26.8% 16.5% | 20.3% 14.5% 
Percentage last week- | 27.2% 16.3% 19.6% 13.6% 





+ Increase over last week. * As of June 4. 


“Reserve on deposits’’ includes 


— Decrease from last weck. 


Note.—*‘Surplus” includes all undivided profits. 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and-also exclusive of time deposits not payable within thirty days 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amouct of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


—Trust Cos.— —State Banks— 
Reserve Requtred for Trust Compantes Total Of Total Of 
and State Banks. Reserve which Reserve ewhtch 
Location— om. in Cash. Required. in Cash. 
DO CS nn ccamecndmdntadpeue 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 744% 
Brooklyn Borough, with branches in Manhattan_ 15‘ , 15% 20% 20% 
Other Boroughs, with branches in Manhattan___.15% 15% 15% 15% 
Cities of the first and second class__...........- 10% 5% omane ee 
Cities of the third class and villages..........-.- 10% 3% sane esse 
I Nn en enbmamnatn pias 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 

















Clear .-House | Clear.-House State Banks and Total of alt 
Week ended Oct. 4— 4embers. Members. Trust Cos. Not Banks &Trust 
ActualFigures Average. in C.-H. Aver.Cos, Average. 
$ 3 3 3 
National banks : 
Capital Aug. 9 and 179,900,000} 179,900,000 29,650,000 209,550,000 
State banks - " 
Surplus Sept. 9..... 305,760,200) 305,760,200 74,180,500 379,940,700 
Loans and investments- _|1,943,559,000) 1,954 ,405,000 562,489,800 2,516,894,800 
Change from last week} —8,072,000) +11,534,000 —3,025,400 +8,508,600 
0 1,785,167,000) 1,794 ,028,000 a565,799,300 2,359,827 ,300 
Change from last week} —5,476,000) +10,685,000 —2,456,500 +8,228,500 
BES Scicwicedecsaccs 330,275,000) 334,571,000 63,149,300 397,720,300 
Change from last week} —10,041,000| —4,089,000 —422,000 —4,511,000 
Legal-tenders __.__----- 76,778,000 76,776,000 07,694,900 84,470,900 
Change from last week +465,000 —788,000 —257,100 —1,045,100 
Banks: Cash in vault__..| 342,491,000) 346,710,000 12,675,600 359,385,600 
Ratio to deposits----- 25.26% 25.37% BEBE T6| Kéisccecase 
Trust Cos.: Cash in vault 64,562,000 64,637,000 58,168,600 122,805,600 
Ager’te money holdings_| 407,053,000) 411,347,000 70,844,200 482,191,200 
Change from last week} —9,576,000| —4,877,000 —679,100 —5,556,100 
Money on deposit with 
other bks. & trust cos. 48 492,000 50,695,000 15,953,300 66,648,300 
Change from last week} -——1,685,000 + 276,000 + 137,700 +413,700 
Total reserve.....--..- 455,545,000) 462,042,000 86,797,500 548,839,500 
Change from last week| —11,261,000) —4,601,000 —541,400 —5,142,400 
Surplus CASH reserve— 
Banks (above 25%) --- 3,534,000 Ce Wkecacnnas! Kceecccuue 
Trust cos.(above 15%) 161,150 REE, accetaceeaé| acces nance 
NE oc bn. a ee acne 3,695,150 Re askasbeassl sinainueea 
Change from last week} —7,348,900} —7,620,450) -..----...) -.-------- 
% of cash reserves of trus t cos.— 
Cash in vault____---- 15.03% 15.11% BETA! waedsnance 
Cash on dep. with bks- 10.14% 10.60% el 
WHEL sctansudrewxaes 25.17% 25.71% REGRET. wecasccuad 











+ Increase over last week. — Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City"’; with this item inculded, 
deposits amounted to $625,842,700, an increase of $857,200 over last week. In the 
case of the Clearing-House members, the deposits are ‘“‘legal net deposits"’ both for 
the average and the actual figures. b Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 
We omtt two ctphers (00) tm all these figures. 


Boston and Philadelphia Banks.—Below is a summary 


of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omtt two ciphers (00) tn all these figures. 























Capital 
Banks. and Loans. | Specte. | Legals.| Deposits. | Ctrcu- | Clearings, 
Surplus. } a lation. 

Boston. $ $ - | ££. | $ rs $ 

Aug. 16.| 60,735,4| 223,121,0| 26,321,0 | 4,054,0 263,016.0 | 9,387,0) 136,780,4 
Aug. 23_| 60,735,4 | 225,771,0| 26,928,0 3,986,0| 262,985,0| 9,449,0| 130,225,9 
Aug. 30-| 60,735,4 | 226,250,0 | 27,530,0 3,877,0| 260,435,0| 9,623,0/ 111,521,7 
Sept. 6 | 60,735,0| 228,581,0| 26,130,0 3,863,0) 264,020,0| 9,756,0) 118,804,1 
Sept. 13_| 60,735,0| 233,075,0| 26,747,0 3,806,0| 267,653,0\ 9,971,0| 138,350,1 
Sept. 20_| 60,735,0| 234,266,0|27,577,0 3,583,0| 269,935,0 | 9,893,0/| 140,839,5 
Sept. 27_| 60,735.0| 234,562,0| 27,541,0 3,563,0| 268,850,0| 9,791,0| 132,498,4 
om. 4_ | .60,735,0 | 234,676,0| 25,528,0 5.008,0) smack 9,932,0)| 173,585,9 

a. | 

Aug. 16- | 103,684,3 | 372,752,0 90,470,0 | *407,637,0 11,324,0| 138,388,2 
Aug. 23-_ | 103,684,3 | 370,140,0 92,851,0 *408,247,0/| 11,322,0| 147,564,0 
Aug. 30- | 103,684,3 | 372,246,0 93,828,0 *413,818,0| 11,325,0| 140,626,8 
Sept. 6- | 103,684,3 | 375,194,0 93,178,0 | *418,260,0| 11,304,0)| 147,954,9 
Sept. 13_ | 103,684,3 | 378,455,0 92,083,0 | *417,746,0| 11,320,0| 142,125,9 
Sept. 20_ | 103,684,3 | 377,929,0 96 ,839,0 | *425,334,0 11,316,0| 160,306,1 
Sept. 27_ | 103,684,3 | 380,048,0 93,150,0 | *421,884,0/ 11,316,0| 153,865,6 
Oct. 4. seineeees emananes 95,916,0 Peneactanis banenietes 198,727,7 











a Includes Government deposits and the item ‘‘due to other banks.” At Boston 
Government deposits amounted to $1,507,000 on October 4, against $1,501,000 on 
September 27. 


* “Deposits” now include the item ‘‘Exchanges for Clearing House,"’ which were 
reported on October 4 as $18,922,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Oct. 4; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORE. 





1913. | 1912. | 1911. 





For Week. 1910. 
Be eeikchovccesuavnunc $2,803,378) $3,145,873 $2,421,303) $3,024,605 
General merchandise-_-_-_____ 15,160,784 18,115,850} 12,081,241) 15,857,931 








EE hake aehake eae $17,964,162, $21,261,723] $14,502,544) $18,882,536 
Since January 1— | | 
gw) een $117,086 607 $114,861,873 $107,851,056 $121,826,395 


General merchandise ---_-_-.-_- 


Total 40 weeks._......_- 


635,164,721 655,742,352) 557,013,926 588,250,842 
$752,251 ,328 $770,604,225 $64,864,982 $710,077 ,237 
‘ | 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 4and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 











1913. | 1912. 1911. 1910. 
Oe WG Wa kc ce cctcinvae $14,655,458) $19,155,210) $17,148,165) $16,096,294 
Previously reported......-- 664,070,821) 618,318,234) 579,119,635) 494,891,260 








|8678,726,2 79) $637 473,444 sseicaheantaieaiets im 10,987,554 
I 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 4 
and since Jan. 1 1913, and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




















] 

Loans and TotMon'y | EnttreRes 

Wee kEnded— | Investments| Depostts. Specte. Legals. | Holdings. | onDepostt 
$ $ $ BY $ | $ 

Aug. 2. .-- | 2,464,351,2 | 2,331,766,7 | 416,512,8| 88,489,6 | 505,002,4 | 594,713,6 
Aug. _.-- | 2,462,176,6 2,325,334,5 | 413,640,9| 87,0964 500,737,3 582,409,5 
Aug. 16__.- | 2,469,038,7 | 2,330,546,9 | 413,214,3| 87,161,7| 500,376,0 581,848,4 
Aug. 23___- | 2,469,329,3 | 2,333,371,3 | 412,417,1| 88,050,5 | 500,467,6 582,826,1 
Aug. 30__-- | 2,492,013,6 | 2,348,392,4 | 405,919,4| 88,048,2 | 493,967,6 | 579,187,1 
Bept. _.--|2,515,225,6 | 2,365,812,1 | 398,872,6| 86,730,5 485,603,1 561,844,0 
Sept. 13__-- | 2,504,670,8 | 2,348,458,8 | 394,507,8| 86,672,4|481,180,2 553,710,0 
Bept. 20__-_- | 2,507,269,5 | 2,350,165,6 | 396,334,3 | 86,750,5 | 483,084,8 550,864,6 
Sept. 27__-- | 2,508,386,2 | 2,351,598,8 | 402,231,3) 85,516,0| 487,747,3 | 553,981,9 
Oct. _.--| 2,516,894,8 | 2,359,827,3 | 397,720,3| 84,470,9 | 482,191,2 | 548,839,5 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for the week ending Oct. 4, based on average daily 
results: 


We omtt two ciphers (00) tn all these figures. 
































Loans, Legal On | 
Disc'ts Tender| Deposit | 
Banks. Capt- Sur- and Specte.| and with | Net 

tal. plus. | Invest- Bank | C.-H. | Depostis. 

ments. Notes. | Banks. | 

New York City. x s $ g $s Ss | * 

Manhatian and Bronz. | 
Washington Heights.} 100,0 357,3} 1,778,0| 149,0]} 100,0 199,0' 1,513,0 
Battery Park Nat._-.| 200,0 117,9| 1,576,0) 354,0) 67,0 84,0) 1,658.0 
Ce cc cdaccnsace 500,0| 500,3) 6,536,0) 547,0) 402,0) 414,0) 5,935.0 
CRE. oc casccccace 400,0} 681,8) 6,437,0/1,000,0} 209,0) 902,0) 6,552.0 
Columbia. ---.----.--- 300,0)} 728,3) 5,792,0| 536,0) 437,0) 699.0) 6,481.0 
kee ep MEE 200,0} 178,3) 1,064,0) 38,0) 117,0 135,0) 985,0 
Mount Morris. ....-- 250,0 338,3| 2,253,0) 386,0 47,0 299,0| 2,441.0 
PEE ncccasseusee 200,0| 464,4) 4,773,0} 494,0) 330,0) 498.0) 4,796.0 
New Netherland -__- 200,0} 320,6| 3/377,0| 398.0] 132/0| 146,0| 3'326'0 
Twenty-third Ward_.| 200,0) 104,4) 1,909,0} 231,0} 85,0] .272'0| 2'050'0 
WORRVae .. 2-25.02. 100,0; 498,5) 4,472,0) 575,0| 225,0 646,0| 4,907.0 

Brooklyn. | 
First National. ------ 300,0| 706,1) 3,791,0| 375,0! 39,0 547,0| 3,072.0 
Manufacturers’ Nat.-| 252,0) 928,1| 5,777,0} 397,0| 351,0) 540,0! 5,204.0 
Mechanics’ _-.....-- 1,000,0| 527,4/10,496,6/1,396,0| 515,0| 1,614,0 12'554'0 
National City.....-- 300,0 576,5| 4,670,0) 514,0/) 122.0 895,0) 4,614.0 
North Side__....--- 200,0 181,6| 2,701,0} 187,0) 172,0 491,0, 2,778.0 

Jersey City. | | : 
First National. -____- 400,0) 1,398,4) 4,219,0} 283,0] 184,0] 7,948,0) 2,916.0 
Hudson County Nat.} 250,0) 825,9| 3,130,0) 205,0} 54,0) °477/0 1'645'0 
Third National... _. 200,0} 433,9) 2,646,0) 98,0] 120,0] 744;0 1'513'0 
Hoboken. : 

First National... -- 220,0 667,8| 4,359,0} 200,0 60,0 508,0; 1,587.0 
Second National. ---- 125,0) 288,8) 3,316,0| 193,0) 48,0) 577,0| 1,372,0 
Totals Oct. 4-.._/6,097,0/10,824,6 85,072,0/8,556,0/3,816,0|18,635,0| 77,899.0 
Totals Sept. 27... .|6,097,0) 10,824,6 85,128,0/8,685,0/4,100,0) 13,082,0| 78'326'0 
Totals Sept. 20___- 6,097,0) 10,824,6 84,959,0/8,603,0 3,915,0/12,141,0 78,337.0 





























Exports. Imports. 

Gold. 
Week. |Since Jan.1| Week. |Since Jan.1 
SON Dicctcccctecanncuced) sawbwenel. xesauuns $1,284 $49,105 
PO ckinskacnecacescbunmenaeal sonédanss $43,575,270! ........ 938,016 
CE cn dcccuenenaneneseasenel’ Sadkeses TEGMOE dcccceus 8,125 
NE I nd ai niin ai hs ee $10,000 318,951 250,968! 1,518,860 
Dc coentcdteuaseecsacsnedal aveteana 5,171 236,183; 9,402,642 
PE DOE cncaskncdsuadessal samabeet 22,448,639 48,199} 3,320,400 
MATE EOP CUGTIND no ce iccscccscsnl ssceesas 1,716,515 70,565) 1,570,194 
Jo} eee $10,000 $68,778,546} $607,199'$16,807,342 
:. ),l eae ee 230,100) 32,943,385 315,225) 17,940,400 
yo | Re ee 2,123,638) 6,918,906 39,129) 11,817,903 
Ba 

Silver. 
oo ere $669 484 $33,155,371 $831 $18,214 
PRE ss cdbascadnaedatdavebaeees 173,242} 5,161,858} ........ 62,485 
DI «. skebvaneeaekeineeeceel Sunscaseh wieehkbeal <sakeeed 23,024 
Tt Da bortaucesisecuaesdal sekeakes 38,051 1,460 99,376 
BE nouns ctenencessacdeene) 6nbetané] eeeas een 166,393) 4,495,419 
Ce BEI. nacccascasacansse] eeecccae 7,909 10,100} 1,974,398 
Py ee ee 5,750 35,462) 1,225,827 
ib nnneccnsdsicenessna $842,726 $38,368,939) $214,246) $7,898,743 
TD SOUR sc cGecwaresadnd smd ee 1,165,875) 43,789,683 210,337| 7,198,570 
yf, | eee er ny 37,810,637 64,393) 5,581,417 








Of the above imports for the week in 1913, $50,941 were 
American gold coin and $1,460 American silver coin. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Oct. 10 1913. 
The Money ‘arket and Financial Situation.—Security 
values have declined almost steadily throughout the week, 
although there has been no forced liquidation and, indeed, 
no liquidation at all, except perhaps in two or three issues. 
The downward movement is therefore the result of specula- 


tive sentiment or disappointment because there is to be no 
large distribution of Union Pacific funds to holders of that 
stock. The latter was officially announced on Thursday, 
and put an end to misleading and disturbing rumors in re- 
gard to the matter which have circulated about the Stock 
Exchange for some time past. 

By far the most engrossing topic of the week, however, 
if we except, perhaps, the ‘‘World’s Series’’ of ball games, has 
been the Banking and Currency Bill now before Congress, 
and the discussion of it which has been going on at the 
Bankers’ Convention in Boston. In view of the decided and 
practically unanimous conclusion of this Convention, as well 
as in banking circles generally, it is hoped that the bill will be 
so amended as to eliminate some of its most objectionable 
features and thus give to the country what everybody, in- 
cluding the framers of the bill, most desire, viz., a stable and 
elastic currency. Uncertainty in regard to this matter is, 
however, seen in a decline of the Government 2% bonds to 
the lowest prices ever recorded for them. 

Money market conditions at home and abroad are becom- 
ing more and more a matter of interest and importance. 
Last Saturday’s bank statement showed a loss in cash by the 
Clearing-House banks of over $9,000,000, and it is reported 
that receipts this week are not equal to the outgo, the latter 
chiefly through the Sub-Treasury. The Bank of England 
also showed a loss of about $9,400,000 in gold holdings and 
a lower percentage of reserve than for several weeks past. 
The latter is, however, substantially above the average at 
this season for a series of years. But the demand upon the 
Bank for gold is reported to be from various sources, so that 
there is no expectation of a lower official discount rate in the 
near future. Although the local money market is slowly but 
steadily growing firmer, no stringency here is looked for. 

General trade conditions are more or less unsatisfactory, 
as might be expected at the beginning of the process of re- 
adjustment to new tariff schedules. Especially is this true 
in the iron and steel industry, where orders are greatly re- 
duced and prices are unsteady. A reduction of nearly 
30,000 in the number of idle freight cars, which took place 
during the last half of September, undoubtedly represents 
the movement of crops to market, as there is no evidence of 
any considerable increase in the movement of general mer 
chandise. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 3@5%. Friday’s rates on call were 3@334%. 
Commercial paper on Friday quoted 54@6% for 60 to 
90-day endorsements and prime 4 to 6 months’ single names 
and 6144 @634% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,885,492 and the percentage 
of reserve to liabilities was 52.79, against 53.26 last week. 
The rate of discount remains unchanged at 5% as fixed 
Oct. 2. The Bank of France shows an increase of 2,252,000 
franes gold and a decrease of 1,644,000 franes silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 


























1913. 1912. 1911. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
Oct. 4. previous week Oct. 5. Oct. 7 
$ 3 $ $ 
| IPERS eee 133,650,000;  __...-.... 133,650,000} 135,150,000 
ae RE | ee eres 199,887,600; 196,199,000 
Loans and discounts__-|1,377,129,000|Inc. 16,235,000 1,334,372,000/1,360,815,000 
Circulation __....___- 44,847,000|Dec. 328,000) 46,344,000, 50,037,000 
Net deposits__....._. 1,366,478,000 Inc. 11,407,000 1,327,806 ,000/1,378,366,000 
eee 276.433,000|Dec. 4,352,000) 261,202,000} 284,699,000 
Legal tenders__--..... 70,277,000| Dec. 870,000 75,327,000 73,652,000 
Reserve held____.__ 346,710,000| Dec. 5,222,000) 336,529,000) 358,351,000 
25% of deposits__.___- 341,619,500\Inc. 2,851,750) 331,951,500) 344,591,500 
Surplus reserves____ 5,090,500' Dee. 8,073,750 4,577,500 13,759,500 





Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


@ Foreign Exchange.—With the higher money tendency 
here during the earlier part of the week, sterling exchange 
showed some degree of weakness. Commercial bills are in 


good supply. The close was somewhat firmer. 

To-day's (Friday's) actual rates for sterling exchange were 4 8160@ 
4 8175 for sixty days, 4 8570@4 8580 for cheques and 4 8615@4 8625 for 
cables. Commercial on banks 4 79% @4 81%, and documents for payment 
480% @4 81%. Cotton for payment 481@4 81% and grain for pay- 
ment 4 8144 @4 81%. 

To-day's ( fog Ae actual rates for Paris bankers’ francs were 5 23% 
less}1-16@5 23% less 1-32 for long and 5 20 less 3-32@5 20 less 1-16 for 
short. Germany bankers’ marks were 944 @94 5-16 for long and 94 15-16 
e% less 1-32 for short. Amsterdam bankers’ guilders were 40 less 1-16 

40% less 1-32 for short. 

The posted rates for sterling, as quoted by a representative house, de- 
clined 4c. on Monday to 4 82% for 60 days and 4 86% for sight and re- 
mained at these figures throughout the week. 

Exchange at Paris on London, 25 fr. 28\%c.; week’s range 25 fr. 29c. 
high and 25 fr. 27 \%c. low. 





— 


Exchange at Berlin on London 20 m. 46pf.; week’s range 20 m. 46 pf. 
high and 20 m. 45 pf. low. 
he range for foreign exchange for the —- follows: 


Sterling Actual— Sizty Days. heques Cables. 
High for the week... 4 82 8595 4 8645 
Low for the week... 48150 4 8555 486 
Paris Bankers’ Francs— 
High for the week... 5 23% less 1-32 5 20 less 1-64 5 19% less 1-16 
Low for the week... 5 23% less 3-32 5 20% less 1-64 5 20 less 1-16 
Germany Bankers’ Marks— 
High for the week--- 94 5-16 95 less 1-32 95% 
Low fer the week--- 94% 94 15-16 less 1-32 95 1-16 less 1-32 


4 
Amsterdam Bankers’ = 


High for the week_-_- 944 40% 40 3-16 less 1-16 
Low for the week--- 39% less 1-16 40% less 1-16 40% plus 1-16 


Domestic Exchange.—Chicago, 10c. per $1,000 discount. Boston, par. 
St. Louis, 15c. per $1,000 discount. San Francisco, 20c. per $1,000 prem- 
ium. St. Paul, 10c. per $1,000 premium. Montreal, 314c. premium. 
Minneapolis, 10c. per $1,000 premium. Cincinnati, par. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $43,000 N. Y. Canal 4s, 1961, at 100 
to 10)\%, $2,000 ditto, 1962, at 9954 to 100, and $4,000 
Virginia 6s deferred trust receipts at 484. 

Although the market for railway and industrial bonds has 
been slightly more active this week, prices have further 
declined. This characteristic is so general that of a list of 
thirty active issues, only two have advanced, while eight 
have lost from 1 to 2 points. The most notable exceptions 
are New Haven and Pennsylvania for an advance and the 
local traction bonds for a decline. 


United States Bonds.—Sales of Government bonds at 
the Board include $25,000 4s coup. at 109, $500 3s reg. at 
102 and $5,000 2s reg. at 9414. For to-day’s prices of all the 
different issues and for yearly range, see third page following. 


Railroad and Miscellaneous Stocks.—In the stock 
market the total transactions for the week fall far below that 
of any corresponding week in recent years, and, as noted 
above, prices have declined. On Thursday the market was 
very irregular and at the close a part of the list showed a 
fractional net gain for the day, but there was no underlying 
strength to the market as a whole and there has been almost 
no change in the prevailing conditions to-day. 

As for some time past, Union Pacific and Steel have been 
the most prominent features. Transactions in Steel have 
been on a very large scale and its fluetuctions covered 334 
points, while Union Pacific has steadily declined and its 
closing is nearly 6 points lower than last week. 

Fluctuations in American Tobacco have no market sig- 
nificance; otherwise its range of over 14 points would have 
attracted attention. The copper stocks have all declined 
and Bethlehem Steel is down 4 points. 

For daily volume of business see page 1013. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| Sales | 








STOCKS. Range for Week. Range since Jan. 1. 
Week ending Oct. 10. for | i 
Week.| Lowest. Highest. 4 Lowest. | Htghest. 

Adams Express___.____ 50125 Oct 6125 Oct 6,122 Sept150 Jan 
Allis-Chal rects, 5th paid 100' 7% Oct 4 7% Oct 4h 5% July) 8 Oct 

Pref rects, 5th paid.__. 1,000! 17 Oct 4 17 Oct 7, 12% June 19% Sept 
Am Coal Products, pref. | 402100%Oct.10102 Oct 7/100% Oct |109% Jan 
American Express... __ 170119%% Oct 9120 Oct 7/115 Aug 175 July 
Batopilas Mining__---- 200; $14% Oct 4 $1% Oct 4) $l Jan $1% Jan 
Brunswick Terminal. -__-_ 100| 7% Oct 10, 7% Oct 10! 6% June’ 8% Mar 
Can Pac subs 4th paid__| 1,800:227%4 Oct 62304 Oct 4212 Aug2304% Oct 
Cent & So Amer Teleg - - 10104 Oct 9104 Oct 910314 Junell2% Feb 
Chicago & Alton, pref_- 100 25 Oct 10 25 Oct 10) 17% Aug 25% Feb 
Colorado & Southern. .-_ 120| 27%% Oct 4 27% Oct 4) 23% June 33 Jan 
General Chemical. __-_-__) 200178 Oct 9178 Oct 9170 June185% April 

Preferred _._......__| 100107 Oct 4107 Oct 4104 May 109% Jan 
Green Bay & W, deb B- 9 12% Oct 4 12% Oct 4 11 June! 17% Jan 
Int Agricul Corp, pf, vtec) 160 33 Oct 8 33 Oct 8] 23 July) 90 Jan 
Keokuk & Des M, pref_-} 10; 48 Oct 7 48 Oct 7) 45 Feb 48 Oct 
Mackay Companies....| 275, 81 Oct 4 81% Oct 7) 75% July, 87 Jan 

Preserteg ow. 206.45. | 200 66% Oct 8 67 Oct 6, 66 June 69 April 
M StP&SSM leased lines 20|79 Oct 6 79 Oct 6h 79 Oct 83% Mar 
N Y Chic & St Louis___.| 100 54 Oct 10 54 Oct 10) 51 July, 63% Jan 
Nor Ohio Trac & Light_| 225) 64 Oct 7 64% Oct 8] 60 Aug) 75% Jan 
Ontario Silver Mining..| 326, 3 Oct 7 3 Oct 7) 2 Aprili 3% Oct 
Pacific Coast.......... | 200' 81 Oct 8 83 Oct 8} 80 April) 85 April 
Pac Tel & Tel, pret....., 50 89 Oct 8 89 Oct 8) 90 June 95 April 
Pittsburgh Steel, pref...| 100,93 Oct 9 93 Oct 9/93 Augl0O Jan 
So Pac rects, Ist paid.__| 262 9314 Oct 9) 94 Oct 9) 934% Oct| 99% Sept 
Tex Pac Land Trust____| 294/93 Oct 6 93 Oct 6) 93 Jun 97 Jan 
United Cigar Mfrs_-_-__- 700,43 Oct 8 44 Oct 6) 40% June 50% Feb 
United Dry Goods, pret. 200, 9934 Oct 1010044 Oct 10} 96 July/105% Jan 
U 8 Express. .......... 10 46 Oct 7) 46 Oct 7) 404 Aug) 66 Jan 
Virginia Iron, Coal& C.| 400 43 Oct 6 43 Oct 9) 37 July) 54 Jan 
Wells, Fargo & Co_____ | 460 88 Oct 7 89%Oct 10 86% Septl25 April 





Outside Market.—Lower prices were the rule as a result 
of the little trading in the “curb” market this week. United 
Cigar Stores com. showed special weakness, dropping from 
9414 to 90; it improved somewhat after this, reaching 92% 
to-day, though the close was at 9134. British-Amer. To- 
bacco old stock weakened from 261% to 2514 and ends the 
week at 251%. The new stock sold down from 2634 to 25% 
and recovered finally to 26. Tobacco Products pref. de- 
clined from 91 to 881% and then advanced to 904. Anglo- 
American Oil lost about half a point to 2114 and recovered 
to 21144. Standard Oil of New Jersey’moved down 5 points 
to 378, the close to-day being at 379. Willys-Overland com. 
improved from 68 to 6814, then sold down to 67; the pref. 
fell from 87 to 86. Recorded transactions of bonds were 
very small. Bklyn. Rap. Tran. 5% notes sold at 9634 and 
96 11-16. N.Y. City 4%s of 1960 and 1962 were traded in 
at 9734. Mining stocks show fractional losses. Braden 
Copper was off from 714 to 7% and ends the week at 74. 
British Columbia was conspicuous for an advance from 2% 
to 34, though it reacted to 27%. Kerr Lake weakened from 
4 to 3 15-16. Mason Valley continued its downward move- 
ment, sinking from 4% to 3%. Goldfield Consolidated 
declined from 14% to 1%. 


Outside quotations will be found on page 1013. 
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a. 
a 
For record of sales during the week of stocks usually inactive, see preceding page ove ee 
= 
Sales i Range Since Jan. 1 Range for Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES. ine” | NEW yonk Srock On basts of 100-share lots Year 1912. 
riday | Week EXOHANGE 
Saturday fonday Tuesday —— +e P h Lowest Highest 
Oct. 4 Oct. 6 Oct. 7 .9 Oct. 10 | Shares. Lowest Highest 
Atetioas Teethss.ae.| sn Fant 106% Jan 6/| 10314 Feb | 1113, Oct 
n ‘lo ‘nid . 4 
937g 9453! 935g 94 93%, 94 93%, 94 931g 94's a Ha a Do pre: — SPR ENS 96°F J'ly | 102% Jan 2y 10138 Jan | 10414 Feb 
987s 99 | *98% 99%] *99 99%] 991g 991s 99 99 11739 117% 00| Atiantic Coast Line RR_| 112. J’ne il) 135% Jan 9)/71303%4 Dec | 148!2 Aug 
41912 12012] 11012 119%2)*118 — 11912/*1171g 110%g)*117%2 1192) Iiees Doe) poy Baltimore <; Onio...- 9033 J’ne10| 106% Jan 22//s10114 Feb | 1117s Apy 
Q4 9412} G4 = MHlo| FO4'2 M412! 93% 414) 9354 fe 2 s0°| 654i pref..._________| 7744 J’nels| 88 Jan 10|}| 86%, Aug| 91 Jan 
$82) 82 | §80) =—80 | *80 082 80 80 bs 4 87 87  87le| 6,490 Brooklyn Rapid Transit | <83% J’nelu| 92% May26|| 7634 Jan | 94!oJ'ly 
877s 88s} 86% 87%) 87 874) 86% 87%) 86% 87 | Oe. o3ite| 78,475, Camadian Pacific ______ 20812 J’ly 9| 266% Jan 9|| 2212 Mch| 283° Aug 
233'4 23412) 23112 233 | 232% 233%) 23112 235%) 2298 aoa) om” 320 | | Central of New Jersey -__| 275 J’ne11| 362 Jan 13/| 305 Jan | 395 Apr 
*300 320 |*300 320 |*295 3820 |*295 320 295 320 |*29 %, 5714| 7,520! Chesapeake & Ohio.._~~ 5lig J’ly 11| 80 Jan 2|| 6814 Feb 8514 Oct 
58 5834] 573g 58 57%, 58 5714 5734 A.§ o4°3| 12 ° 12 4 » 300] Chicago Gt West tr ctfs_ 101g J’ne 4) 17% Jan 9) 55g Dec 20%, Oct 
°13, 14 | #120 «(14 ae) ae ae a ed Do pref trust ctfs.__| 23 J’ne10| 35 Jan 9|| 30:2 Dec| 3012 Apr 
#2810 2912! 2 2810} 263, 27 2612 2714) 2634 2712) Dis 102 a3 35 Chicago Milw & St Paui_} 98%, J'ne10] 116144 Jan 9)! 9933 J'ly | 11753 Nov 
104 10412) 102 1032) 102% 103, | 100% 102%) 100!2 oe etka 135%| — a a... 131% Sep 18| 145 Jan 30|| 1391, Deo | 146 Jan 
§134%3 13475)§134%) 13475) §13434 134%) 134 134 4 as onial 12819 1281s 711 oper = North Western} 1234 J'ne10} 138 Jan 11/| 134g Dec | 145 Apr 
#12812 130 |§130 130 |*12812 130 | 12912 12812) 128tz 128!2) 128t2 1nd, 7 | I ee ae 181 May23|§189 Jan 6// 188 Nov/| 198 Mch 
Cats 188 (9178 «188 Tere 1ee ieee oe tee, el state aa Cleve Cin Chic & 8t L-__| 34%, Aug26| 54 Jan 21|| 4514 Dec} 62! Apr 
*361g 3912) *36lg 46 | *3612 46 | *3612 46 | *36l2 46 60. 75 meee er Ce =| 75 Aug2s| 944 Jan 16|| 95 Dec| 10112 Apr 
60 70 | *60 «675 | *60 «6970 | $60 «670 | *60 ate Ta ou mn te Dekeaen & Hudson____| 14712 J’neli| 167 Jan 8|| 162 Dec| 17512 Feb 
#156 160 |*1551g 1591g)*155l4 15914) *155ig 1591g/*155lg 15813 ied 401 wa Deiaware Lack & West __ 390 J’nel12| 445 Jan 13|| 530 Aug| 597° Dec 
7390 415 |#390 415 |/*395 415 |*401 415 | 401, 401, | 4% 19 100) Denver & Rio Grande 13% J’nell|; 23!gJan 9|| 1812J'iy| 24 Mch 
*18 1912] #1712 20 | *171g 1912) 18t, 1814) *17% Lin care +a 500|. Do pref______ ~_-| 23 J’nell| 41 Jan 10|/ 344 J’ne| 4614 Jan 
*33 = 85 | «32% 33 | 32% 32%) #32 33 | $32 82h, MSlie vee | Duluth So Shore & Atlan) 5 J’ne 4} 8igJan 2|| 8 Sep| 115; May 
“Sig G4) *51g° Gly] F5lg G4] *5lg G4) BST2 G4) Ole 11 |” -375|_ Do pref._.___ 10 J’ly 11 1614 Jan 2|} 14 Dec} 23° May 
Se ee te te, ee ee atin... 204 J°ne10) 32igJan 6)| 30 Dee| 39!3 Apr 
28% 291s) 2853 28%) 28% 29 281g 28% 28 yo tr 43 1 437,| 3.603! Do ist preferred_____| 33!2J’nei0| 4912 Jan 30) 4712 Dec ~ Apr 
46 46 45 4515) 45 454) 44% 45 4212 anil asi. 35lol 1.°00!_ De 2d preferred _____ 284 J’nel0| 41 Jan 30/ 38 Dee} 48 Apr 
Sets tee | anote 2aee| seets tentel tents tantll incle 120 | 1256 12501 3.900 Gennt Mortbenn pref__._| 11512 J’ne 10 132% Jan ¥|/ 126 Jan | 143% Aug 
12614 127 | 1261g 12614] 12614 12619] 12514 12614) 125'2 126 — 3210, 8.600). ron Ore properties_._| 2512 J’ne1l0| 4114 Jan 3|| 36 Jan 53 Se 
SSia BAto| Big BSt2] 32% 33 | Bitz Sais) siee ee el isis lost| 3°300| Ml.teom Centrat 104144 Apr 1| 128% Feb 5|| 1205, May| 141l!s Jan 
11012 110%| 10914 11012)*109, 110 | 108l2 109 | 108te 10012) 10St2 10M 6,050) Interboro-Metrep v tetf.| 12% J'ne 4] 19%sJan 30) 164 Dee| 22 J'ly 
i. at be oe ice dee oy zs tin ana = 45 J'ne 4) 653, Jan 30 538g Jan 67% Oct 
617s 6% 6114 621s} 613, 62l, ig 62 4 i ok 19 i J'ne 5] 28% J’ly 28/| 221) May} 3114 Sep 
24 24to| 24° 243| 2412 2412| 24 24 | 2435 oe genet ce’) “Real — a — ware 56 J'ne li rit 4 7|| 56° May| 6553 Mch 
5714 574/*_... 68 |*.... 58 5656 57 ora, “ous 10 | 5 lee PR ., Erie & Westerz___. 7 May 3| Illtg Feb 5'| 1ltgJan 13 Apr 
oe i ee 2S eS Bi let lo, a a. 777) 20% J’ly 23; 35 Jan 6)| 30 Jan; 40 May 
eee oe fast pute! ante, aan |. cones Ghote dante 20etl ise ea | acane Rae Vaite apr hebbaapere 1414 J'ne 10) 168%; Jan 2)) 15575 Feb | 185% Jan 
155 156 | 154 154%;| 15412 155 | 152% 15414) 152!2 153%) 153 164 2'720| Louisville & Nashville.--| 126% J’ne1l| 14214 Jan 10|| 138° Dec| 170. Au 
#13514 136 | 135 135%| 13412 135 | 184 134%) 13312 134 ped 130 | -'500/ Manbattan Bievated.___| 127. J’ne 9| 132% Feb 7|| 128% Dec | 138% Mc 
*120 193 | -... -.../°130 192 |*129 193 [9129 193 | 130 130 - -| Migenenenatig & €e Leuis__| 12. J’meil) 234 Jan 2{| isigJ’ly| 27isJan 
*15 16 | *]5 i6 #15, 16 215, ae cn 4 saan a3 | 7 oe 32 J’nel2| 47 jan 29]! §40 Feb $57 Jan 
*35lo 438 | *36 4: *3512 4: olg 4 <- oi. 19916|  aknl Mime BE POGOe es bans 4 Jd’nell| 1424 Jan 98)]) 129 Keb! 15tlo Aug 
oe tee ictee See ae ee | eee oe cage” ine itnes * 203 | i Mn nse Pe oa | tas gamaisiae dem Sell ite Dee | ass aG 
*137 140 |*140 150 |*138 ‘ : 3 3,| "> 925! Missouri Kan & Texas. ~ ig J’ne10| 2¥'s Jan 7/| 2512 Dec| 315s Mc 
21lg 2114] 20l2 211g] 20% 21 20 = 2012] 2014 20!2 ae 19%4| 2,935) Missouri Kan & ‘negenpnepes be ‘tne 10| 6412 Apr 1} 579g May| 66 Apr 
“53, 58 | *53 58 | #55 68) | #55) 58 | #55 58 | #55. =4 “seal Missouri Pacifie________ 251g J’ne 10) 435sJan || 35 J'ly | 473,Mch 
293g 29%) 29 291, 2914 293, 2 2912} 2812 29 a 44 Nat Rys of Mex lst pref_ 35 J‘ly 25) 69 Mch 3 62! Oct 71 Jan 
o26 45 | 934 044 | 936 46 | OSA 44 | OSA Ae | 884 31 == 500 Do pret. 9 Jy 17) 2712Jan 2]) 26% Oct | 3673 Jan 
12% 1584) 910% 14%) 913% 15te] 198% 15 | Idle 134) 13g 13% 10,320, N Y Central & H R___-_| 93% Sep 3/ 100% Jan 30}! 1061s Dec | 121l2 Apr 
9514 95%) 947% 9512] 9514 9512] I4l2 95i4) 94% 95's) 95 S75, 6/750|N YN H & Hartford_---| 85'2 Sep 18| 129% Jam 10|| 126 Dec| 142l4 Apr 
88% 88%) 8653 88 | S72 875s] 8714 B7l2] 87 S7l2| S6lg S75) O90 N Y Ontario & W 25\g J'nei1| 88% Jan 11|| 2973 J'ne| 4133 Apr 
#29 «=: 207% 2 29 2812 28le] #28 2812) #28 2814) +d aoe ly 900 Norfolk & Western “| 98 J’nel@| 11812 Jan 3 110734 Feb | 11914 Aug 
10453 104%} 104 10412) 103% 103%} 103% 103%| 103!g 103!2) 10312 108 2 ’ Do adjustment pref..| 80% Angie) 87 Febi3| #3 J’ne| 92° Feb 
"81 87 | ---- ~~~] w--- w---| won- a-n-| ---- ----| [O8is 10S!s| 9,275 Northern Pacific... .-- 101% J'ne 10) 1225s Jan 6}! 115%, Jan | 13112 Aug 
L112 112 | 111 11149) 110% 111%) 110% 1114) 110!s 111. 210813 108!2) 9 il jp tentanan Me ay dit canine ond 10673 J'me 4| 123% Jan 7/| 1197 Dec | 1261; May 
112% 1126) 112%, 112t2] 112% 1125] 11142 112%g| 11113 111%) 1114 111) 12,5 00 Fi Pittsb Cin Me aL 8644 /’ne 10) 104 Jan 11/| sie dan | 1111p Sep 
me *871g 9034; *871g 90%; *871g 91 90 90 ‘ 871g 905% Do _...| 100 J’nezs'§109 Sep 13] lusto Jan | 117 Feb 
500% 117 | 90% 117 /*100 117 |*100 317 |*100, 117 |*100 = 117, woasd Reading ......____- “77| 151% J’ne 30! 171 Sep 23 | 14a1g Jan | 179% Apr 
165 16712) 1645g 16534) 165% 166 16353 1655s) 162%, 16412) 16212 16414264 Ist pT ~~-""| “84. AWUR2S| O2l2e Apr 10 B7ioJ'ne| 93ly Apr 
$86 88 | $86 88 | $86 88 | $86 88 | 84% 85 | 864 88 - erred.._____.-| 84 J’nei0| 95° Aprilo! 92° Dec| 101!) Apr 
*89 92 | #89 92 | #89 92 | #89 92 |**89 7. 88 92 | --- 9 336) nok Company 12'g J me10| 24% Feb 4!| 22% Dec| 30!2 Apr 
14g 1412] 14 14%) 141g 141g) 181g 1414) 12% 14's) 1314 135s ye -_.| 20 Oct 9| 44% Jan 2) 424 Dee! 5953 Apr 
221g 23 | 221g 22g) #22 23le| 214 22te/ 20 21%) 21 21% 5,42 400| 88 true & Ban Francisco} 24J'ne17| 19% Jan 11)| 1712 Dec! 29!2 Mch 
s aiek ale aie bia ali«ksi GS o let pretemed.__..| 13 J'mezb) 59 Kebiil') 6512 Dec! 691g Jan 
12 22 | #13 «20, | #13 «20. | $18 «13 | #1220 | #12t2 17 a Do 2d preferred._.-.| 5i2J’meiz| 29 Jan 1i|| 2612 Dec | 4334 Apr 
a Se oe we ee SS Oe eS 400! st Louis Southwestera_.| 28% Oct 3| 35%; Jan 13|| 20a, Jan 4033 Oct 
$23ig 231g! 231g 25 | *23ig 25 | #23%g 25 | #2319 25 | #230 25 onal preferred..______ 61 Sep 17| 76 Jan 9|| 6812Jan| 80% Oct 
57 61 | $57 «61 ) 61 61 | #55 66l2e, 855 G72 ca! 00 Seaboard Air Line..._- Late J ne10} 20% Apr 1}} 18 Dec] 271, Apr 
*171g 1914, #1712 1912, 17!2 1712, *17t2 Ste) Sl7i2 18l2 ove 1712) : | Do peeferred._____._| 38 J’'mei2) 49% Sep 23'| 44% Dec| 551. J'ne 
46%, 4635) 46 4612 *45%, 4619) *46 4612] *45% Sete 463, 4633 750 Southera Pacific Go___..| 89 Oct 91 110 Jan 30'| 10313 Dec| 115!2 Apr 
te Oh Oe ee ee eee ee eee ee eee oa ree Certificates (uh. ind.| St Ause?] ots Sep 131|._..._...|..-.. 
9514 9533) 9412 95 | §O41g 9414) 94 9414} 93% O4l2) O4'g S's 3,360 es ctfsstmpd_| 19g J'ne12) 28%3Jan 2'| 26i, Jan 2 Sep 
2284 22%) 221g 221p] 22 22%4| 22 22t3) 21% 22s) 214 21%) 4, .340)§ i mt 72 d'nel0| 8ligMch26\| @si2 Feb | 86% Oct 
80 80%) 80 80 | 278 784| 78 78 | 7712 78 | 7612 76l2| 2,71 leans 2 fecue © | joqJ'ne 4| 330Jan 8 2004 Jan 2619 Nor 
14%g 14l2) 13% 14 | 132 13%) 13) 13 | 124 ---.) 13° 13, Sen, Whird Avenue (N ¥)....| 27% J'ne10| 43% Sep 23|| 331: Dec| 4934 Jar 
41lg 421g, 4014 4112} 4012p 41 303, 41 3914 ree 39% er 5, 560 Tolede St L & aur... m1, Jiy ¥| i Jan » 10tg Dec 16%3 Mch 
120 31 | (87 = 12 | 10% 11 | O10 1S | 21 lls) On 11) = ete OS ~- One rags 154 J'ae 4| 20%Jan 9) 28 J’ne| 36 Apr 
20 23 | #20 2212] #20 = 2312] #20 2212] 820 23 *--.- 23t2| ------ Twine Cty Rapid Transit) 101g J’me 6| 109 Sep 6|| 103 Dec| 111s Sep 
#105 109 |*104 108 |*105 108 |*104 109 |*105 107, |*105 107 | -----. Ueson Paar eric. _..| 137% J’petl} 162% Jan 6/| 150% Dec | 1763; Sep 
158lg 159%) 156% 1581g| 15714 15813) 15314 15612) 15212 156% 15212 150% co ie aaa... 70% J'ne10| 93igJan 6 Bly Oct 9612 Dee 
84 84 | 83l2 83%) B35 64 | S3te S3is| S34 SE) S2ig S3ie) 3,800) 1 Oe Roe rav’ cate #.| ie‘smelt| ssisJan 3i| 23" gy 3973 Deo 
$19 221s] #19 2212] 191g 1912] #18 19% #18 19%) 18 18 200 oeun 27] 30 Yweii| 631g Jan 2!| 67 J'ly| 691s Dec 
*38 40 37 38 | *35 38 | #35 38 | *35 37 32 8 =. 1,250 Wabeeu pet papa 2 J’nedl 6 Augi2 8% J’ne “3, May 
3% 4 | 43% 4 | 43% 4 | 038% 4 | 83% 4 | 83% 8%) Do  reerred_____..-| Gig J'ly &| 1713 Augi3!| 12% .1’ne| 227, Apr 
10g 10lg 10ig 10%s| 910, Ais} 20,0 | tt seal oe? tte| 11Ool western BMerpland.....| se J’neve| @6 Jen 2i| 45° Dec| O41; Mee 
2a, 39 381g 3812) *3734 41% 37% 38 37% 37% 87 375 1,100 Wheeling & Lake Ecc... 3% May 1 8s Jan 3 4 Jan 11% Oct 
“4 865 4ig 413) *4 5 | * 6 7 4 (6 100|" Do let preterred....| 13 J'nell| 289 Jen 13|| 11 Jan| 3612 Oct 
me mies’ ale a leuk a leu ae] a | 00) Bo Stgeenee----| 'y ora ie’aee al 's dan] sedge 
*7 Ss mis Wim Gi st 688 Te (OD f eecuce 7 pees J'me@1i); 5S8!2 Apr 23}} 48 Fe 62'; Aug 
48 48 | 4612 4612] *4612 50 | 46 46 | 945 50 | #45 = 50 500 Z ae Aacch. 403 pia 
fk, ee a eee 
22% 23% | 22%, 23%| 231g 23%) 22% 2312} 22% 23%) 2213 22%) 17,100 Sonia <i — phn bn ¥ols Sep 161] "G0" "ied |" “yas, Oct 
7453 7 7414 75 747%, 675%) 7353 75 | 72!4 74lg) 7153 735s|169,490 merioan Agricul Chem_| 414% Sep 5| 57 Jan 3/| 51! Dec| 6353 Mch 
%39 4 44%;) 44 447 ous +4 aa Aate og = ys +4 —. Do “| 92 Sep 30| 99 jan 2||} 98 J’ty | 10414 Mch 
91 9212} #92 95 onl Ametigean Reet hurr. __ ‘ne10} S5O0igJan 2)| 461, Dec} 7/ Se 
25 2%] 2414 Ate] 241g DAly) 23% 24lg] 231g 23t2] 23% 237% 1,780 a gs ~-' meee ye i= 14) 86° Mch 6|| 0 Nev| 1014 Jne 
67 #75 | *67 #75 | *67 75 | *67 75 | *67 75 | *67 75 | -___-- san a” <7] 21 Snell] 46% Jam 31|\| 114 Feb| 47% Oct 
33 3312] 33 38s) 3314 34%) 33 Big) B34 34%) 33% 3512) 75,260) Amer a7 ~~~ = 77") gOtg Jine 10} 19013 Jam 30!) 9053 Feb| 12614 Sep 
94% 95%) 94% 954) 95% 954) 94 94%) B4% 95 | 93t2 95a) 5,570 Amerites Oar & Foundry| 362 J'neie| s6Jam 2|| ‘40° Feb| 6336 Sep 
ae itteel iin ise lenin’ ddetieiih” iamieiis © 117 leis” tine! ses ee ae 108 J'nei0| 117. Mch || 115 Feb| 120° May 
116 117!s| 116 116 |*115 116%4/*115 116%9/*115 117 |*115 116%) 300 American Cities... .-.--| 334 J"ly 2| 48% Jam 6|| 30% Oct | Gls Deo 
363g 363s] *36 3612] 36 36l2] 36 36 | *36 3713) 936 +, 409 Do ~~" 7777] @ou J’nezs| 78t2Jan 2)| 751, Aug| 83% Deo 
Gals Gale] 968, 06 | Ee eee) oe, $6. | ‘Sate Solel Sa. Sa'] seul amettese Ooveon Uli_..-| 33te7’nel8| SY Jan 3|| esisJan| 6014 Nov 
4114 4114] 30% 41 ae) See | ene Se 38 32 | «8.500 Sa pret. _._.| 92tgSep 2| 96% Jan 10 05 Jan | 994 Feb 
> iy 9 Ot le ty ee are *4 et y 5 ‘| american Hide & Leather, 35 J'ly 9 at Gents wee | or aoe 
. a] 2 2 tw oe {| Do pref wws-| 154g Z:ne 20] . 284 Feb 10}| 20 Feb i 
20% 207%} 20 20%| 20 20 | *191g 22 | *20 22 | *1$i2 22 400 ---- ‘ 27% Apr 4\| 18 Jan| 30% May 
‘te, "al Be %.) Be Se Se Sl OS, Se Hs 3s 2 eee ae ==] “ig demese| its Jen $1)) 9 Mech 1773 Apr 
*8lg Ole) *8l2 2 4 4 oe aol Se eee nace ip J’ 811g Jan 31/} 30 Feb| 43 Apr 
24 261g] 23 2dta| 22g 27 | 22g 25 | 22% 2p) 222g 2312] 400 RX. ay a oF See oat Jan ¢|| 31%Feb| 47% New 
OSs 88s] OBI BB OB” th “33 8 | eo2 o8'| oc 34 |  'ge ~=7| 94 Oct 10) 106% Jan 2{| 103 Jan 110!2 Aug 
OS12 B8l2] 98g 8 Gerp.--- t 6| 13 Jan 3 44,Jan| lvls Aug 
Ss ee Te’ eae tliat at 6S et wm--| gb" Oct $ 6lig Jan 3|| 42Jan| 6914 Aug 
45 45 | *44 45 | *43 «445 | 44 «445 | 43 «45 43 45 200 Amer Gupeivete Bec pret B 791; J’ne12| 86 Jan 9|| 8 Dec| 8yi>J’ne 
PRQ1p 84 | *B2l_p 84 | *82lp B3lo) *82 83 | 82g 3p) *B1 83 | -..__. Sasclting & "e bBis J'me} 10| 74% Jan 30||} 661, Dec! 91 Sep 
*190 1008 “00s 100" 100% 100% 907 190" “9014 100'2 99% 99% ma Do J’ne 6| 107 Feb 74) 10233 Jan | 1003, Sep 
0 : 8 eoceece 0% 
*160 168 |*155 165 |*155 165 |*150 165 |*155 165 |*153 165 | .____- American wonnan=- 180 Sty 9 193 Jam 22!) 123 Mech! 20344 Dee 
, 
’ BANKS AND TRUST COMPANIB8—BROKERS’ QUOTATIONS. 
ak 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask oo m a A 
York Chat & Phen.| 175 | 182 || Fidelity¢_...| 165 | 175 || Harriman _-_-.| 285 . are 
merica1...| 555 | 565 || Chelsea Ex4.| 130 | 150 ||Fitn Aved../4500 | |lncara wrad:| 605 | 615 |i Mutual -_- — | 
America 1. 180 {| Nassau 115 | 125 
Amer Exch_.\ 215 225 Chemical ...| 380 400 || Filth ...... ~| 300 325 Irving 175 630 New ousee 135 iis 
Battery Park) 135 | 145 || Citisens’ Cen} 170 | 178 || Firet -..._.- 940 | 960 Liberty -....| 615 350 |New Yerk Go| 850 180 | 210 
Goce) 208 | ....B OM ..<--s-- 362 | 367 || Fourth .....| 170 | 177 || Lineoim _-.. as 332 || New York 140 | 160 
Bronx Boro¥ 225 | 260 } Coal & Iren.| 160 | 165 || Garfield _...| 220 | 250 y 7s. Sem ives 4. 148 | 155 
Bremx Nat._| 175 | 190 || Colonial J...) 450 | ~..-||\Germ-Amer qj 137 | 143 [| Mark & Fult_ 4 eee Breet t..-. |. 
Bryant 150 amo te --| 240 German Ex 7) 375 | 425 || Mech & Met. ce | 168 4. 160 | it 
Butch & Dr-| 120 | 135 |G -=|T185 | 185l¢ {..| 450 | 475 ||Merch Exch.| 1 ‘ ~h OS 7 1. 
Ceatury 1...| 195 | 205 || Corn Buch 4_| 307 | 315 ||Gotham ____| 170 | ____||Merechamts’__| 175 4 - 500 
Chase .....-| 625 | 650 }| Cosmepol'n {| 85 | 165 -| 250 | ....||Metropetis]_| 325 —_— 
East River..| 50 75 oo--| 625 Metropol’n {| 180 | 190 || Reserve..... 
acoum. div. 
* Bid and asked prices; no sales on this day. ¢ Ex-rights. § Less > 00 shares. 9 State banks. a Ex-@iv. & s {Bx K%% 
4% Bale at Stock Exchange or at auction this week. ¢ First it paid.  Seld at private sale at 
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For record of sales during the week of stocks usually inactive, see second page preceding 





1007 











STOCKS—HIGHEST AND LOWEST SALE PRICES. 
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| R ée for Prevto 
STOCKS Range Since Jan. 1 | ang evtous 
ae @ wae Gn On basis o/ 100-share Icts | Year 1912 
ur Vonda Tuesday iVednesd Thursday Friday Week > \| “ Highest 
.%y Oct. 6 | Oct. 7 . Oct.9 Oct.10 | Shares. Lowest , Highest i Lowest d 
Industrial & Mise (Con) 
' J’ne 6) 105 Jan 21 99 Feb/ 105 Aug 
*100 102 | 100 100 | 100 100 | *95 105 | #99 102 | *99 105 800) Amer — ee em) 5 - 4 Jne 9| 40ipFeb 3\| 26 Jan | 44%. Oct 
#2714 30 2714 274 27 27 *26 28 %27 28 *27 28 4090) mer. s Refining 1043, J’nei2 118 Jan 31! Lisl, Dec Lidlp May 
109 110 | 110 110 |*109 111 | 109 109 /#109 111 | 109 1094, 1,300)/American Sugar ns! tr iotg J’ne 12 1163g Jan 28'| 115l9Jan | i2: Sep 
*113 116 |*113!2 116 |*114 116 |*113tg 115%2/*113!g 11512) 115% 115% 100} Do a apnea age es 12912 Oct 10| 140° Jan 3|| 1375¢Jan | 149!g Mch 
12613 128 | 1255, 12614] 1243g 126 | 12353 12434) 12312 1241;| 122!3 1238,) 16,895|Amer Telephone & Teleg 300° Jae 6] 204% Jan 101) 241'0 Feb | 32410. ly 
#23612 240 | 23612 23612] 228 23434) 224% 228 (#224 232 | 230 230 | 2,010) American Tobacco_-..-- 200 The at] spat an 27]| doit. Ton ed 
#101 10212|*101  1021z| 101 101 | 101. 101 | #99 102 |*100 102 210), Preferred, new-....-- Weis J’ 10| 2314 Sep 27\| 18" Nov May 
#22 25 | 22 22 | #21 24 | #20 23 | #20 23 21 21 400,American Woolen--...- = 8 Pad : 32° Sep i9'| 79 Dee Meh 
*80lg 84 80%, 8112} *80!2 88 801g 8012} *SO 82 501g 8014 690|. Do PEREIN OE =~ aang 6 au 7] 324, Jan 2 251g Jan May 
*16l2 17 16s BM sacs sucal SEEM BE cece s--] OG FZ 190'Amer Writing Paper. pref cou Stansal aii tam 21 634° Bab Oct 
361g 3612) 355g 361g! 3573 36 351g 361s} 35 3512! 34% 35%! 9,050\@Amaconda Cop Par $25) 30 * Sen 23] 120 Jan 7|| 105t> Feb rte Out 
*75 81) °*75 #81 | *75~ 81 75 475 75 #8675 75 %5 300) Assets Realization._.-.- = Jue 14} Site San sll ap° Dee wie 
*40 44 | *40 44 | *40 44 | *40 44 | #40 44 | #40 44 | ______| Baldwin Locomotive-...- shee, S'anas) ieee Fae 6 102% Feb a Ane 
*103 106 |*103 105 |*103 106 |*103 10512/*103 10512,*103 105s} _____- | Do preverred..__.... "an* Ponte axelaa § 2731 Feb tae 
32% 33%! 312 32l2} 32 32 | 30% 31%) 301g 30%) 30 3012) ” 4,500| Bethlehem Steel_--.--.- 24 J’nelv| 74° Augi2!| 6614 Feb a4 
711g 72 | 701g 71 | 70 70 | *691g 70%) 70 70 | *691g 71 | 1,300! Do preferred-_~-...- 121° J*ne10| 137% Jan 27|| 13715 Mch Toe 
*126 130 |*126 130 |*126 130 |*126 130 |*126 130 |*126 130 | _____- |Brooklyn Union Gas-..- o5 wenail 1° fen sil za Mae 5 Ane 
*27 2734) *2612g 2734) *2612g 2734) *261g 27%) *26 273;) *26 273;| ______|Butterick Co......--...- 25° Mch2! A . 4 Deo sau 
21 21 | #19 21 | 2itg 21%| 21 21 | #20 21 | 197% 20 809 California Petrol vt ctfs-) 16 SHE 05| oa” docs 30) aa” feel oh Oek 
#5412 55%| 541g G4l2| 531g 5312] *52 54 5214 521;| 521g 53 1,050|_, Do preferred --_-_~-- 954 Oct 8| 103% Feb Gil 90% Dec Neo 
*93. 106 | *94 100!o| 957% 95%| 95lg 95%4/*____ 957%'*____ 967, 209|Case(J1) ThreshMpftr cfs 7 4 Ine 10| 3010 Feb 31 | +04 Feb ; Sep 
22 2212) Zllg 2ilze] 21te 21%) 20% 21%) 20 20%) 20 20 $000 axeteered matinee inital :$3 J’nelv| 9714 ch 3\| sy Feb| 10.1) Qut 
*92 Q4lo) *9214 94 927g 927g) 92ig 924\*___. 93 | *90 92%) 1,420) Do _ preferred_.--_..- io ‘ 478. Je | os e 
dite Ais] dom Ate) 40s atu] Ba Ate] “$8 404] tom Be] an000\¢Chine gee gree 98) Ae Fnei0] Lue eed | Sasa Reb| “at Sop 
ni Be 3 son Stel anit Saal SanniCameell ; Y)7| 125t, J’ne10| 142% Jan 9/| 135% Dec Aug 
214 18212] 13110 13% 3114] 13012 13012] 1301g 1301s) 13013 1301s] 1,300|Consolidated Gas (N Y)-_| 125! J’ 8 ani , 2 
MTOt Mote Mol sole M0 sot 9% 10'| 91g 93; | 91; 9%3| 51665/Corn Products Refining. ene 7 4 a ; + 38 sap s a 
6712 68 | 26614 6614) *65l_ 6712} 6614 6614] *65 67 65 65 725, Do preferred-------- a Jie 8 10014 Jan 16\| 995. Dec eb 
96% 9714] *96% 9714] *967% 9714| *96% 9714! *96% 9714) #963, 97Is| ____-- Deere & Co pref. __ _- _---| 9413 J ly sy sil 20° Dec we 
*15  15'4| 15 . 161g| 16 16%g| 147% 158) #13 16 | 131g 14 5,552 Petioral Mining & Smelty 13 Jone 10 ig Jan 22|| lily Feb 3. Sop 
y 8161931 26:1 512 4141 93% 24°) 81t 64 1 O81” 14 fT Uccces ral t ‘ “ell 37ia Je 523; Se 
a ag a a ee 100|, Do preferred... ..--- tees Faniel 197 Sen ail ane? Jan iy 
145% 1455s! 14414 14419} 144 144 | 142%, 144 | 142 1427) 142 1431g] 2,936 General Klectric__--__.- ao” Scevasl > Aveta so eb me 
38% 38%;| 38% 3944; 38 39 | 38 3S12| 3814 39%) 38%, 391g] 3,7090|Gen Motors vot tr ctfs_.- 4 May 8 81% Sep 30|| 7", 2!ay| 82% Sep 
#80 8212) lle Slle| S81'y 815s) 81 ty} Rlig 813; a sin 1,101 Gooaritn Go (B Bn oom Ook 9 oa” dae “ell 601d Dee 4 Sep 
2614 2614) 25 26 | 25 2612 248, 2514) 233, 24 2414 241, 1,899) /O (BD B).-.--- oe on Dec 
#90 ° 91 . 60 91 *S8 90 tied GO | *88 90 #88 90 209) Do preferred acd igk abi 3z ca op a a a i hog Best. A 
46 461s) 441g 4514! 44% 44to| 43%, 4414) 4333 43%,) #43 4414) 2,9099,dGuggenh Explor Par $25 oat ie 1H =_ oom S| stete Den | ae: Cae 
161g 161s) 16 16 | #1512 16 1533 1519] 15% 1512} 15'4 15% 209\@ Insp’n Con Cop Par$20 A ph Ae ne Sen 16\\-. 8 $21'3 
1043, 10853/*105 1085s,*105 1085g!*105 107!s/*105 1071s) 10514 105% 299, Internat Harvester of N J R- ieawaa] 116 Gide Tet ere oo 
©1143 116 |*1143, 116 | 116 116 |*115 116 |*____ 115 |*113% 115 120), Do preferred-----..-| 111 Taninl ittts Bee ate rene --- 
®107i2 10853] 107!2 10712} 10713 1071g/*104%4 ~~~ _|*10454°10713/ #10184 ___- 190 me ag ial Corp- A. davis 114% Sep >| ean waren ese 
©1137 4lo le lo lo 11410\*] 141, lo 41, 419 #1137, 6 390) oo ae _ Msyl2) #%4 SED 19) nen ~ =| ae eeeene 
te ar th at “| Moa set soa arty pee a ts 300 int Mer aw pir gS etal is Bdge! — ° 13% dip on + J 
5 Biel #15 sel 15 5 | 14% 16 | #144, «16 | #1: * meee | o pref stk trctfs.._} 1212. | 1912 7\| 1 
ee * i re 7 . via . ie ' 2} "eit + 3 1,300 International Paper_-_.- Gle ple a 12% Jan ae PP -. Tan 1034 vez 
34 3514) 341g 3414) 34lg 34lg) 33 34 | 325g 3253) 3214 32%] 1,300|, Do preferred___..... 3214 oll aot | + bone one 5) 
*6% 714! #63, 714) *63 74 #63, Tle *6lg 7ly 100| Internat ee te Pump... MA ye - 2an 9|| ss ieee B45, ADE 
23% 30 | #2314 30 | *2314 30 | #234 30 | *23% 30 | *231g 30 {| -.___- Do preferred -_--.... 4S -neiil 6 Meb sil $0 Decl ara 
*7812 §5 | *78 86 | *78 86 | *78 86 | *781g 85 | *78 86 | _____- = “ee - Co (Julius)... a ean sal sta fem Saar ‘Bes 109 "Oct 
*100—- 100 108 \*100 10612/*100 108 (#100 10612; 10612 10612 100 Oo 1st preferred___. eo - 100 on ss i Bee > M4 
*80 &3 | *78 83 | *76  84lo| *77 85 80 80 | *78 85 100| Kresge fk 58 on Tan all se8 ee 10812 Oe 
*9812 99 Oslg 98i2) *97 100° | *97 100 | *97 100 | *98 100 199|. Do preferred___..... 97 | a 1¢3 ee fi] So uchl eee 
36 37 | *30 «40 '| *33 38 | #33 38 | #33 38 | #33 38 200|Lackawanna Steel_..... 297 J’n 25 8!| 102te Dec | 10834 Jan | 
*98 100 | #99 102 | *93 102 | 99 99 | *98 102 | *98 100 200 Laclede Gas (St L.) com.) 91 J’ne sees fan oll seers ieee eee | 
®216 21912) 215 21644) 209 212 |*209 220 |*209 217 |*2091, 216 600, Li rgd hn Tobacco eels Jy a9 sabte Beas I 10s! Jan re 
112) 115t2) 115 115 (#106) 115!2,*106 9 11512)*106 = 11512/*106  115t2 100 a ndamoam dy 2 3) ‘ : 
333 "35 "| a 3s | #318 32 | 31% 31%| 31 31 | #31 33 500, Loose-Wiles Bis tr co ctfs| 21 yt aot con 4 erties 1058 Wee 
*95 100 | *92 100 | *94 100 | *94 100 | *96 100 395 100 =" 558 e oo 4 Sis 18 = oe S| 907 sy 928 Oct 
6 occal SOB. cncch SOS 25.0] 966 ca. | Se SS ER. a : | ( 
*160 170 |\*160 170 \*160 170 |*156 166 |*156 167 |*156 167 | __._.. Lorillard Co (P)_.------ 2150 7s oe oo = i oh Et pad yaad 
113 113 [#110 113's'*110 113 |*109 113 |*109 113 |*109 113 200|_ Do_ preferred _-_----- + 4 Sen 38 11 25an | on t's Oo 
*65 70 | $68 68 | *65 71 | *67 71 | *66 71 | *66 71 80|May Department Stores_} 651g ae | se on a acs Goel ais dee 
#100 10314) #99 10314) *98 10314] *98 103%4/§100 100 | *98 102 50|, Do _preferred_----.-. 9712 J'ne : 1096's oe ol) “Sete Aor] Rote Gan 
67 6714) 66 6634) *66%, 68 66 6612) 6573 66 66 8666 1,700\Mexican Petroleum _-_--- 55 J'ly 1 784 Fe : ri eee sot! Se 
221g 221s} 2212 23 | 22% 23 223, 2273| 223, 2234) 2212 22%! 1,s20/}@M Copper_..Par $5| 20% J'’ne10 a2 roe é er Tee a 
12314 123% '*120% 123 |§1211e 121%9\#120% 124 | 1201, 122 | 121 121 960| National Biserti*__ _....| 104 J’nell) 130 Sep 18!) ia 2 os 
®117lg 12912} 118 18 |*117 120 !*117 120 |*11619 120!2 #116%, 120 250 _Do preferred___....-| 116 J’ne 4 12475 Jan | . “4 a oe 
*ille 1319, *11 13 | #11 131s} Illg 1's) #31 13.| *11 13 100 Nat Enamel'g & Staip'g 9 Jone 5 19! Jan 20) 12ty a id : 
82 $2 | *80 &4le #80 8410] *79 84 7914 7014, *79 82 210'__Do preferred__..__.- 75 May29 a2 4Jan 30 +4 Jn Bate Oct 
45 45 4153 45 | §45lo 45ie] 4419 44ly) 443, 4424) #4419 45le 610 National Lead_...-...- 44 J'ne ¢ ooh Fon - Re ed Rr ol 
1072, 1075;; 108 108 *165 108 [*105 168 (#105 108 | 10514 105le 500 Do preferred _- --_ ~~ - 100 J'ne 6) 108 Jar >, ‘at Jen $2410 Se 
16%, 16%) 16 Glo *16!g 161: 15% 1614) 157%' 157% 15te 15%] 3,600 dNevada Cons opt ar$5| 13 J'ne 10 20 an 2)| =" ne + Ra p 
3! ; 55 65 68 *O! 68 | *60 67 | *5712 67 , ..._..!New York Air Brake-_~~ 56 J'ly 16) $212 Jan || od i. 2, sped 
7 7ilg 71g, *7 73 , *71 15 *71 73 100 North American Co (new)| 60 J'ne A. Sli2 oom res oat ad 53° Gav 
*20 8622 xX 20 | *1Gl_g 20!9| #19!2 21 comenetts | _ ee. 16 J'ne10 yb 2 a “ 
#27io 21 27%, 2734! #27 3 261o 27 500! Pacific Tele & Teleg ... 23 J’nell 46 Jan Al an Sm ieee Oe 
125 125 123!g 125 | 124 1243s) 124 1241» 7,920) People’s G & C (Chic).| 104 J'ne10) 1293, Sep . - a +4 + * 
Dla Qilo 1953 20 | 20’g 20ig) 21 21%s| 2,109 Pittsburgh Coal___....- l4lp J'ne 11] 2483 Jan | 17 ‘ Feb 1 Wt Aw 
893, 99 SSlo 883;) S8%q SOle) 892; 9012! 3,500|_ Do preferred Ss 73 J'nell, 96 Jan ® oe ae 4 Aug 
*25 26 25 25 | *24 25 | #24 25 225| Pressed Steel Car___...- isi: J'’ne10) 36 Jan 7 pa en 40's a 
*93 99! 98 98 | *97 99 | #97 99 110|_ Do preferred -_ ... nawen 881, J'ne10 10lig Jan 7 , ~ po Aug 
1 ee asses sneeti aes Ebe (PGs e Sey 109} Pub Serv Corp of N J...) 100 J’ly 11 118 Jan 21) rey Feb ae Aus 
1 521;;4150 153 |§$153 153 |*152 154 | 151 152 571|Pullman Company--..-- 149 Sep 5) 165 Jan 2) ae Reb - aus 
25lg 25le tle 2ilal *24 26!,| 24 Qtip| #24 2614) *24 2534 600} Railway Steel Spris;.-. 2214 J’ne il 35 Jan e| O84 De 105° A 4 
“04 97 | 93 «867 | 494 97 | 94 O04 | 992 97 | 402 «97 100} Do preferred __-____.-. 9014 J’ne10 100 Jan 13) tut M4 bala Se 
19 19%| 18% 19 | 18% 19 | 18% 191g] 185, 19 | 185g 19 4,950|dRay Cons CopperPar$10| 15 J'nel0| 22 Jan 2\ se 4 $ ‘= 
19 2012! 15% 19lo 193, 20 | 191g 1912] 19!3 20 | 195g 197s} 4,900! Republic Iron & Steel...| 17 J'ne10) 28% Jan 31 1534 con 5 at 
78le S212; 794 80's} 7953 80 | 79 70%) 79 799) 78!2g 78s} 6,169| Wo preferred__...... ve Jnell) we wep 12) Ste Reb oo 
*19 20 | 20 20 | 20 20 | #20 23 | #20 23 | *#20!2 23 409; Rumely Co (M)_....222 14%, J'ly 15) 924 Jan 7)| &¥\4 Dec er 
47 62 | *45 6&2 | #45 52 | 46 8 §2 | 497g 497s, 4Sig 4Sls 209} | Do preferred cca a nel 36 J'ly ] 29% Jan 4|| 9912 Dec EF Sr 
18824 159%) 186 “ily IST IS7 | 184 185 | 192% 184 | IS1 18219) 2,800|Sears, Roebuck & Co... 154% J’ne 12) 21312 Jan 2); i40 Jan 2 . Now 
*29 32 | *29 #432 | #29 31 | °20 «432 | 429 32 | e29 a2 |... Sloss-Sheffield Steel & Ir| 23 J'ly 8) 45i2Jom 26)| 894 Jan | 59% Sep 
#313, 34 | *31 34 | *215g ut *315g 34 | *515g 34 | *31lg 34 | ____L- Standard Milling____._- 317, Apr26| 401g Jan 81|| 1614 Jan Dee 
*62 67 *60 67 | #60 G4ilo| *60 64 *60 G4 | *60 64 | _..-.. Do preterred.__....- 521g May 1 6673 Feb 4 53 Jan Oct 
*21lp 2 *2lle 25 | *21l2 23 22 22 2lle Qile| *21 Q2lo 200/Studebaker Corp (The)_-| 2112 Oct 9) 36 Feb 6} 30 J'ly 4012 Aug 
*79° «84 70 #79 | 977 «81 | 77 77 T5lg 75le| *7t 77 300; Do preierred--.....- 7512 Oct 9] 9814 Jan 13)| Yl. J’ne 8's Aug 
318 317%] BSllgy Sils) Billy Billy! 3l Bllg} 31 B's) Bl 31 2,800 at ennessec Cop. -Par $25) £254, J’ne lu 3091p Jan ofl P54ly Feo May 
112 112 |*110 418 |*111 114 | 10934 110 109 109 | 108 111 1,200 Texas Company (The)__| 89 J'ne10 126 Aug 23) sl Jan Sep 
£0 90 | *86)0 «693 | *58) «690 | *88) 90 | *88 90 | *88 ~~ 90 190| U aderwood ‘yvpewriter._| 78 J'nel0| 9912 Jan %|| $5 Dec J'ns 
*107 110 |*107 110 |#107 | 110 |*107 110 | 10712 107i2/*105 110 100|__ do Ristared <skweone id4 J'ly 10) 113 Jan 21)| ilo J'ne Sep 
454 475, "47, 5 47g 473) *4% 5 4ig 47s) 41g 4%! 1,330} Union Bag & Paper... 41g J'ne ll 7% Jan 4 48 Jan & May 
*23 2414} 23 23 | #2014 26 | #2014 25tg} *2014 2512) *201, 22 165 bo preferred_.......| 22 J'’ne25) 414%Jan %|| 35'3 Dec | 67% May 
*101g 1219) *10!g 1233! *10lg 124%) *101g 121g) *10tg 12ig) *101g 1212) _____. U 8 Cast Iron Pipe& Fdy 94 J'ne 10) 16% Jan 30) 13° Feb 
*46 49 | *460 «649 | #4560 «49 «| *4602~CO 49 | 9460«CO 49 | 4460 S49 | -.-_..|. Do preferred___.._.. 441g J’ne 6; 564Jan 31}; 50 Jan , 
5712 58 55% 56 | *56 59 | *56 58 | *56le 57lg) *56 = 59 400|U 8 Realty & lmprov't..| 5612 Oct 1) 77 Jan | 67 Jan] &86l2 J'ly 
*63 64 5263 | 621g 63 Gilg 62s} 61% 62 | 62 62ig| 4,600) United States Rubber.__| 53 J'ne 10) 60g Apr 4)| 4514 Feb : May 
107% 1077s! 10714 10712) 10612 10714}$106 106 |*106 i 10614 1064} 1,090 5 oo Se merega..-d _. os neat dee : ry 7v ye 
577, 5915} 56 57l2| S6le 57 54% 56%) 5473 S6lo) 55% 5659/452,704) United States Steel____ 4973 J'ne1i) 69is Jan 2 ual Feb | 80% Sep 
10713 108 | 10534 1061,; 16653 1063s) 10512 1055s) 10512 105%4/ 10514 105%; 8,509| Do preferred_________ 1021, J'ne 10) 110% Jan 30 10714 Dec Sep 
535g 54 527g 53!2} 52% 53%) 51%, 53 Slog G2i2) Silas 52%) 15,150)@Utah Copper___Par $10| 3953 J'ne10| 6053Jan 2|| $52ie Jan | $6712 Sep 
*28lo 30 2812 285s) 283, 28le} 28lg 29%| 29 29 | *28% 30 1,460| Virginia-Carolina Giaemu} 22 J'ly 1| 43ig Jan 3}| 40% Dec} 574 Jan 
*96 ©9712} *96 9719} *96 971g! *96 Q7le| #96 9712) 95% 96 200} _ Do preferred___.._.. 93 J'me30/ 114 Jan 8}| 1147s Dec} 122 
65 66 63 64 63 6333) 61 62 | *61 64 597g 612) 4,102)\Western Union Teleg__.| 5812 J’ne10) 75g Jan 9|| 714 Dec| 864 Jan 
6812 6853) 663, 68 68 68 66 #67 6673 68 67% 684) 6,260) Westii.g—ouse Ei & Mfg.| 5355 J’ne 10} 79y%Jan 2|| 66\44 Jan 80lp Aug 
#110 116%4/*107 117 }*107 117 }*107 «117 }*107° «115 |*107 117 | -.---.- Do ist pref-rred.___. 1077 J'ne 13) 119% Jan 17|| 114% Jan | 126 Aug 
94%, 943;) G4 941g) 933, 937%! Q1lp 9334) @1hg 921g} 92 9212] 8,650| Woolworth (F W)______ S11; J’ne20| 112 Jan 2); 112l2 J ly | 11773 Oot 
7110 113 | 113) 113 |*11119 11319/*1111g 11319}#111 1131¢)*11112 11312 100' Do _ preferred__..____ 109) J’nel4l WWste Jan SoM Ty . J'ly 
BANKS AND TRUST COMPANIES—BAN KiURS’ QUOTATIONS. 
Gank Bu | Ask Banks Bid | Ask || Trust Co's | Bid | Ast || Teust Co’s Ask Trust Co’: | Bid | Ask || Trust Co’s Ask 
Brookwm Brook N Y Cty NY City, N Y Ctty Brooklyn 
Coney isi'd -.-.| 150 National City 273 | 285 ||Central Trust] 985 |1000 || Hudson ___. 140 ||N ¥ Life &Tr| 990 }1010 || Srooklya Tr. 490 
ee 280 | 300 || North Side¥_| 175 | 200 ||Coltumbta- Law T L& Tr 170 ||.N Y Trust...| 600 | 615 ||Citizens’ .._. 155 
Flatbush -.-| ....| 145 || People’s ..../ 145 | 155 Knickerboc| 450 | 460 |} Lincoln Trust 130 || Title Gu & Tr} 405 | 415 |}Franklin .... 250 
Greenpoint -.| ----| 155 Commercial .| 88 | 92 || Metrepolitan 400 |/Trangatianiic| 205 | 220 ||Hamiiton ... 280 
Hilistdef]_...] ....| 125 || Teust Co's Empire -..-.. 300 | 310 || Mutual Alli- Union Trust_| 8365 | 370 ||Home _.._-_- 120 
Homesteau 80 | 100 Equitable Tr.| 450 | 465 Net ES. 150 ||US Mtg &Tr} 425 | 440 || Kings County <== 
Manuiact’r: .| 400 | 425 N Y Cty Farm L & Trjl125 |1175 || Mut (West- United States|107) }1095 ||Nassau ....- 135 
Mechanie**§-| 125 || 140 || Astor _____- 850 | 365 || Fideiity..... 210 | 220 i. 160 || Washington .| 350 | 865 ||People’s ...- 295 
Montauk  -- - | 140 || Bankers’ Dr.) 465 | 470 |/Fulton.....-| 230 | 300 Westehester _| 145 | 155 ||Queene Go .- P 100 
Nassau ...-- 205 | 220 |) B’way Trust.) 148 | 153 waranty Tr| 550 | 565 
* Bid ani ase prices; mo sales on this. day. § Less than 100 shares. {¢ Ex-rights. a Ex-div. & rights. 


Stook Hxcaanze or at auction this week. 


s Ex-stock dividend. 


J Banks marked with a paragraph ( 


4) are State banks. 


> New stock. d Quoted dollars per share. ¢ Sale a 
2 Ex-dividend. 
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4 Jan. 1 1909 the Bachange method o/ quoting bonds was changed, and prices are now all—*and inierest'’—except for income ana defauiled bonds. 
BONDS Fs Priee Week's 3 | Range BONDS Price Week's : Range 
iW. Y. STOCK EXCHANGE 8 Friday Range or eS) Since N. Y. STOCK EXCHANGE Friday Range or 3s Since 
t Week Ending Oct. 10. ca} Oct. 10 Last S23 Jan. 1 Week Ending Oct. 10. Oct. 10 Las Sale | 32 Jan. 
U. S. Government. Bta Ask|Low High| No.|\Low High||Chesapeake & Ohio— Bia Ask| Low Htg"| No.||\Low Htgh 
8 3s consol reg istered. .d1930 Q-J}| 94% 9554) 9412 9410} 85| 9412 1011s] Gen funding & impt 5s__.1929) J ---. 99 {100!2 Sep '13]/----]] 95 102 
8 2s consol coupon... di930\Q-J| 943, 96%) 98 Sep "13}---- |s95l2 101% 1st consol gold 5s... _1939|M 104 106 |105'4 10514 103 110 
8 3s ene k1918/Q-F} 10214 103 [10253 Sep '13)---- |1014% 10312 Registered -_____- “1939|M-N] .... ..-- 1093g Nov'12] -  |/-... -... 
8 3s coupon __.....__- k1918|Q-F]} 10214 103 [10212 Oct '13) ---- |10134 103%, Genaral gold 4\4s_ _1992|M 9414 Sale| 94! 95 34]| 9112 101 
8 4s registered .....___- 1925|Q-F| 109 110 {10912 Oct '13)._-- |10912 1141 Registered _-..___ 1992/M a ee 919 Mch’13}__.-|| 9912 991g 
8 4s coupon _.___.._.... 925|Q-F| 109 10912/109 109 | 25/109 11412]} Convertible 4%4s__ “1930/F 80 Sale| 80 801g) 28/1 79° 92! 
8 Pan Canal 10- S0-yr 26k1936/Q-F} 94% -. -| 9512 J"ly '13).--.|| 9512 10014]) Big Sandy ist 4s____.__. 1944) J 8llz 87 | 85!g Feb 15)--.-|| S5!g S5lg 
8 Panama Canal 3s g_..1961/Q-M| 99 100 | 997% Oct '13/----|| 9912 1031g]} « Coal River Ry ist gu 4s_ ~iee5 Ban cose teen Bei et Vl .c<stsnca mace 
| Craig Valley Ist g 5s_____ 1940) J 981g ....].01% Meh'13 LOOls 10134 
Foreten Government. Potts Creek Br lst 4s_ 1946 J --+ eeee S43, Jan 13} -- $4 4 S454 
tine—Internal 5s of 1909.|M-S|t 9612 9712, 98 Oct '13)_---| 951g 991g]] R& A Div 1st con g 4s___1989] J 861g 91 | 86 J'ly 13)-- 86 931g 
ese bese (Hukeang) Ry 58 £....|J-D]t 85 89%) 90 Sep ‘13)---.|| 85 92 2d consol gold 4s__.____ 1989) J ---. 89 | 87 Mcn’l3j----]] 838 88 
Japanese Government | Greenbrier Ry ist gu g 4s_1940)M- 823, .._.] 95 Oct At ; iiewk ene 
Te beling loan 4s ie F-A/} 8612 8812) 88 88 1} 835g 9033]}Chic & Alton RR ref g 3s__1949)A 63 64 | 67 Sep’ ---|| 64 68 
2d Series 4}4s__ ve J-J|} 8612 88 | 8812 Sep '13}----|/ 8213 894 ew 1st lien 3)gs__ -1950 J 53 «54 | 53 53 1]| 50 = 631g 
( Sterling loan 4s__.______ J-J\t 78 80 | 80 Aug'l3| ---|| 7512 83 |{Chic B & Q Denver Div 4s_1922/F 98 ...-| 99 Oct '13/...-l] 98 100 
R ublie of Cuba 5s exten debt_|M-8/{100% ..../1003, 100%) 16) 9912 10213]] illinois Div 3}4s__...._. 1949 J 84 86 | 83% 84 19}} S2!g 85% 
+ Mxternal loan 4s_______ 1949) F'-Aj{ 9412°95 | 94% J'ly ‘13 ----| 9412 9714 Registered ..........<. 1949) J-J| ---- ---- 8614 Aug ‘12]..-.}].... ... 
m Paulo (Brazil) trust 5s_1019| J-J|t---- ---- 9612 J'ly 13|---.|| 9612 Y712]} illinois Div 4s_..._--... 1949) J 9412 953g) 9512 9512] G]| 933g 9834 
okyo City loan of 1912 5s____/M-S|t 845s Sale} 8453 85 11} 84 89le ee 1949] J 93% ....| 93 J’ne'l3)..-.|] 93 93 
8 of Mexico sf g 58 of___1899 72 }90 93 | 90 90 1| 90 Q5ig/] Lowa Div sink fund Se....5318 A 102. _..-/10114 Sep '13)-. 10114 103% 
\ Gold 4s of 1904_________ 1954\J-D} 84 Sale| 84 84 2] 831g 85 Sinking fund 4s________ 919/A 97% 9934) 9534 J’ne'13|_---|| 96% 991g 
t| These are pirices on the djasts |\0f $510 £ Nebraska Extension 4s_ “1927 M 951g 9612} 95 Ot '13j----]| 93 97 
State and City Securities. Registered -__......... 1927|\M-N| -.--. ---- a ot a a ee 
we aS eeep naga 960/|M-S| 9814 Sale| 98 9814) 18) 95%, 1003%,]] Southwestern Div 4s_____ 1921/M- 98 ...-| 97% May’ 18l cas 9734 97% 
4s temp rects (w i) ~=-719683 __--| 10253 Sale|1025g 1027s) 272! 9953 1027%g]] Joint bonds. See Great North 
4% Corporate stock_____ 1959\M-N| 95 Sale| 9453 9514] 35) 903, 975g]] Debenture 5s.__..._____ 1913)M-N| ...-. ...- 100 Apr 13) - 9934 100g 
\4@ Corporate stock..___ 1958\M-N} 95 9512) 95g 9514] 13)| 901g 973a,]/ Gemeral4s_____....____. 1958|M- 933g 9334) 9358 933 3]| 9U3g 961g 
Corporate stock. __.. 1957)\M-N| 95 9514) 95 951s) 18] 918, g7a,jj/Chic & Mi lli ref & imp 4s g_ hte 6814 72 | 69'4 Sep '13)----|| 687g 80 
ew 4 . Re he a 1957|M-N| 102% 103%|103!g 10334; 13 997 10512]] 1st consol gold 6s____.___ 4|A-O] 109 ..../107 J'ly ‘13/-.--||107 119 
* New 4\s_........___ 1917|/M-N| 10012 -...|101 Sep '13)-.-.100 102 General consol ist 5s_____ 1937 M-N| 99 100!4/10014 Sep '13/_---|| 97 108 
4 eeparsée stock... _1957/M-N| 1027, 1038/1031, = 103g 4/100 10512 Registered -......_ __. 937\|M-N| ..-. 9912/106!2 Jan °13)-.--|/10612 10613 
‘ t—} bonds. 1917 m-N 101 10ils =. e ae 5 100, 1013, af? Led 1st coal 5s____1942 ---- 92 | 97% Feb '13|----|| 973, 98 
orporate stock _ 54|M- 2 ---- 2 Oct '13)---- 4 86 Ii _ *vegistered ._..........-.-- ~ ---- -|---- eens] -<--|loase acae 
mY Staten4s 1954/M-8| 98 ~...|100 Oct ‘13|....|| 97 10112|| Chic & Ind G Ry isu $3..21036|J-J| 97 102 |i0st2 J1y“*13).-_|/100" 0st 
, 1 Improvement 4s___1961\J-J is Saic |100 1001s} 43]! 977s 1013,|| Chic Great West 1st 4s____1959|M-S| 74 Sale| 73% 74 20/1 71 77% 
al Improvement 4s___1962| J-J ----| 9953 100 2) 9733 1011,]| Chic Ind & Louisv—Ref 6s_1947|J-J| 117 Sale|117 117 1))11612 125 
Oanal Improvement 4s__ _1960|J-J $90% ----| 99 J'ly '13!----|| 99 101%]] Refunding gold 5s _______ 1947| J-J| 10212 ..../103 Sep '13/.-.-||103 105% 
South Carolina 4}4s 20-40__1933|/J-J| ---- ---- ode te: ee SS ee: Refunding 4s Series C____1917)J-J} ---- 91's} 9553 Apr 11}/----|/_... .2.. 
@Menn new settlement 3s___1913|)J-J/| ---- ----| 99 Apr’'l3)----|} 99 99 Ind & Louisv ist gu 4s___1956)J-J| .... 80%2} 83 J'ly 12|----|/.... J... 
Virginia funded debt 2-3s._1991|J-J 821g ....| 812 Sep '13)----|| 8112 g112}|Chic Ind & Sou 50-year 4s_ ettt eet sccx Oh | DPR AGE Te ccthsecs esse 
' @s deferred Brown Bros ctfs___|----| 46!2 ----| 482 4812 42 59 ||ChicLS & East 1st 444s___1969|/J-D) .---. ---- 104 Dec ‘1l]..--| gk ailedch 
Chic Mil & St P term! g 5s__1914)J-J| 99% Sale| 99% = 997%) ~—s 1! 9912 100% 
Railroad. Gen'l gold 4s Series A___¢1989|J-J| 93% Sale| 93%3 =» 933 1|| 903, 99 
Ars Arbor ist > ae hig9siQ-J| 70 74 | 7114 Oct '13).. 70 7975 Registered ........... e1989 9-3 ----| 98i4 Feb ‘13]....|| 97 981g 
oe Top & S Fe gen g 48_1995;A-O} 94!g Sale) 93% 9434) 86 921g ggig{] Gen'l gold 344s Ser B27 701989 -J| 811g 83%) 82% 82l4 79 «85 
SS aa narceteseni 1995|A-O| ---- ..--| 95 Sep '13)...-|1 9212 98 Registered _____..___- 21989|J-J| ....-.-. Vo Fe een 
| 2g amet gold 4s_____ h1995|Nov 86 8612} 8612 Oct '13\-.--| 83 8gi,|} 25-year deben 4s_______- 1934) J-J} 891g 90!2) 90 Oct '13)___-|| 85 91% 
ERT. 95\Nov] *82 ..--| 86 Mch’l3j..--|} 86 86 Convertible 444s________1932|/J-D) 102 Sale|101% _— 10313) 311 j100 10658, 
‘ PN anew ignoring h1995\M-N/} 86 8653] 8614 863;) 64] 83 gg onvernere 4748 (wh issued) «= wo--| ---- ----|101  J’ne'13}..--|/100 10413 
\ Sony 4s iissue of 186877" iee8 J-D) -.-. -.--| 9912 May'13]/--_-|] 9912 100 Gen 4s Ser C________ 89|J-J| 102 Sale|101% 102%, 67) 9914 103 
: Son onv gold 48 ___________ 1955|\J-D}) 94 95 | 94% 95 30) 93 1053%,]] Chic & L Sup Divg Se.” 1921 J-J| 101g ..- -|1025g Sep 13) _.-_|| 1023, 1045, 
t fy. aoees 1910)_.-1960|J-D} 94 95 | 94% 95 13) 927, 1035s]] Chic & Mo Riv Div 5s___1926 J-J} 103 Sale |103 103 lids 106% 
year conv gold 5s____- 1917| J-D| 10012 Sale |100!2_ 101 | 27] 98 1058s ae & P W 1st g 5s____- 1921} J-J| 10214103 [102% =102%4! 1/1014 105% 
{Be ebentures 4¢ Series K.2 21913 F-A| -------- O04 J’ly "11)---.]....5 _._ |] CM & Puget Sd Ist gu 4s_1949)J-J| 91tg 9154) 912 91%) 13) 85 94 
ast Okla Div 1st g 4s...1928.M-S| 91 93's) 91 Sep '13/....|| 91 ‘ggig|} Dak & Grt Sou gold 5s_.-1916|J-J| 1004 -..-|100!2 J’ne’13)__- -||10012 101 
¢ Short Line 1st 4s gold____ 1958\J-J| ---- 912} 8812 Aug’13).._-|| 8512 92 Dubuque Diy ists f 6s...1920/J-J| 106 ---.|106 J’ne'13/_.--||105 1105, 
¢ -Ariz ist & rela 350721002 M-S| ---. 99 | 99 99 10}| 9614 10012]] Far & Sou assum g 6s__..1924| J-J| 110 110 J'ne'l13/....}/110 110 
j 8 Fe Pres & Ph ist g 58__1942|M-S). ----|107 Feb '13)--..#107 107 4 Crosse & D 1st 53__._1919|J-J| 101% 10212 102!g Apr '13}..--||102!g 1021g 
Ohic & St Louis ist 6s_..1915|M-S| 1011g -...|1031g Feb '13)---_||1031g 1031g]] Wis & Minn Div g 5s....1921 J-J} 10214 103 |102% Oct '23)..--||101 104% 
att < Coast L a gold 4s__.h1952|M-8 14% Sale] 91% 9133) 8] 87 g6y}] Wis Vall Div 1st 6s______ 1920/J-J| 107 ~...|107%3 Sep °13|___-||10733 100% 
Regist Reh siesta 11952|M-S] ----.---- 98 Oct ‘06/--..|] 95 95 Mil & No cons ex 414s ---1054 BA oes axe 995g 997g! 25|| 905g 90% 
Ala Mid 1st gu gold 5s___1928)M-N| 102% ....|103%, Sep '13).._.|]10212 106% Ist extended 4!4s_____- 934) J-D} .... .--- 1001s Aug ‘12}_... Ge 
| irene S W 1st gu gold 4s_1938)J-J| 85% -..-| 96 Aug’l2)-.--f.... LLL Chic & Nor West cons 7s_.1915|Q F 1025g 103 {102% = 103%) 15 10253 105% 
harles & Sav ist gold 7s- 1936 eR ae eee ee ree Extension 4s____._. 1886-1926) F-A} 9212 ----| 9512 May'l3!.___|| 9512 96 
y TP gold 48_.___.- 01952|M-N| 8812 89 | 8853 89 151 8612 9212 Registered ...._.. 86-1926 F-A;) 92 -..- -_ Oct '13).__-|' 91% 96 
F & W 1st gold go A-O| 114 _.../12381g J'’ne’12)-.--}.0 0. 8 General gold 344s... .- 1987,.M-N| 821g Sale 82!2} 10)! 78g 85lg 
O0 Wale OS... occcancau 1934/A-O} 10312 .._.}1108g May’'11 ----| Se ch Registered .........<. p1987|Q-F bees ores 434 Jan '13/_...|| 84 84% 
Bil Sp Oca & G gu g 4s__-1918)J-J| 91 100 | 97 Oct ‘12)----) 0 ole eS ee ie 1987,M-N| 9514 967) 9533 96 28|| 92%, 98lg 
(pak ¢ Ohio "prior Ms__-1925)J-J| 91 Sale} 90% 91's) 314 88 ‘91a,|| Sinking fund 6s__..1870-1929/A-O} 107 -...|106 Sep '13/_...|/106 106 
Regi OE hi925\Q-J| -------- 8914 J'ly '13)...-} 88 901g Registered -...... 1879-1929;A-O} 106 ~...}10553 Aug’13} - ---||1055g 1055g 
| Geld @....gcccccceoee h1948|A-O| 92% 93 | 92% 9275! 26) 891g 977,|| Sinking fund 53----1879-1929 A-O} 10314 ----|104  May'l3/_.--||104 106 
4 Regmtated anapmiakig in shind h1948/Q-J| ---- ---- 921g 92l2) 5} P41, 97 Registered ......- 1879-1929|A-O} 10212 .-../102 102 1/102 102 
| 90-yr conv 4}48____.-__- 1933|----| 92% Sale| 92ig 927%) 222)) 881g g7ig}] Debenture 5s__...---... 1921/A 10214 10412}101  J'ly ‘13\...-|| 9973 108 
| Pitts Junc 1st gold 6s....1922/J-J| 105 -.. |112 Jam ‘12/_...)_0 0 oe Registered ..---------- 921/A-O| 98 ....|101 Dec '12)..../|_... ... 
iat 7 Diy 1st ¢33481925|M-N| 8453 ---- May'l3 86 = BDlg ~~ fund deb 5s._.-.- 1933/M-N| 102 ...-./10034 Aug’13}___.|/1003% 10713 
as Va Sys ref 48__1941,|M-N| 8512 87 8554 Oct '13 8] 821g 904 PO eee eee 33)\M-N| 101 10212)1007g Aug'13).__-|/ 100%, 100% 
ati, Div 1st gold 344s_1925|J-J| 88 89 | 87% 88 ai 861g gOu}}] Frem Elk & Mo V Ist 6s_.1933 A-O} 116 .2.-{117 J’ue'13)____||117 121% 
Pot R istcg44s__1930|M-S} 95 ~...)100 Apr 13 = 100 101 ManG B & N W 1st3481941/J-J| ---- ----| 90!2 Sep '09)....//-... 2. aes 
1 Lor & W con ist g 5s_-1933|A-O} 103 105 {105 Sep '13!-.--//105 10612]{ Milw & 8 L 1st gu 3}4s__.1941 J-J| ---- ---- nec iniee ies Satie sani: 
onon River 1st gug 5s..1919|/F-A| 992 ....|1024 J'ne: 13}---H Mil LS & West 1st g 63..1921/M-S| 109 11112)103's Aug’13|____|| 1071, 112g 
hio River RR ded 5s. ..1936| J-D} 101% ....|1031, Apr '13)-_--|/103i12 10312 Ext & imp. sf gold 5s__1928|/F-A| 104 10712104 Sep '13|/___.||104 107% 
\. Genera! gold 5s._.__..- 937|A-O} 98% ....}10512 Apr ‘12)---.!). Ashland Div ist g 6s_..1925|M-S| 11012 ....|114lg Feb '13|___.||114lg 114g 
itts Clev & Tol lstg $a771922 A-O} 105 _.../11812 Feb ‘12)___. + Mich Div 1st gold 6s__.1924|J-J| 110 -..~|113!2 Mch’13)__..||1131g 118ig 
5 tte & West ist g 4s___.1917)J-J| 95 ~...| 97 May'l3|..--|| 9613 97 Mil Spar& N W 1st gu 48_1947|M-S| 92 925| 91% 92 8813 94 
tat Isl Ry ist gu g 4748.-1043 J-D} 91 ...-| 01 J’ne’l2\_.. League Northw Union 1st 7s g_..1917|M-S/| 106% ....j115 J’ly ‘ilj_.-}/.... .2. 
alo R & P gen g 5s--..1937|M-S| 106 1 14103" iio4}] Winona & St P ist ext 7s_1916/J-Dj 105% ~.../108!2 Mch'13} ____//10812 10833 
+ Consol 434s -..---- 22 1957|M-N| 991g ..../10814 Apr '13{_.--/|103 104a,]] Chicago Bods Is! & Pac 68.1917) J-J| 104 ~...|1L04!2 Sep '13)__ __|/10313 1061 
& West istg 4s gu___.1998/A-O} 90 ....| 05% Mch'13/....) 95% 95a,]] _ Registered -..-.......- 1917/J-J{ 104 Sale |104 10412} 25/104 10étg 
1 & Mah ist gu g 5s__._1943) J-J) 1 ee A ROM Rages. Generel ‘geld Miasansede 1988| J-J| 851g 86 | 385 8612} 10)) 84 Oalg 
och & Pitts 1st gold 6s..1921 F-Al 107% 108%4|1073, 10734; —-110714 11013 egistered ............ 1988 J-J oe Ri Ae ee * 
Consol 1st g 6s__._-_-- 1922) J-Dj 109 “ 109 Sep '13}_...10814 111% Refunding gold 4s____... 1934/;A-O| 76 Sale| 76 764; 17) 74 88 
& Susq ist reg g 4s__.d1951)J-J| -... 4512 a’ 13)...-] 38 48 20-year debenture 5s___-- 1932| J-J| -... 76 | 76% Oot '13)..../| 72 98 
anada a cons gu A 60.1935 4-9 105% 108 loot 3 10512} 2) 1041g 10614 ae 7 pen Series L 4s....1014 oan eae ‘a oe = Re ee RC ee 
Sle ia ica ca ae Ml sens ance hy eee Haden: © A, | - 4 J’ne'll__- oe ene 
tra of Ga ist gold Bac“pibas F-Aj .... ---- 10% Moh ‘13)....110 1105 Ope R So Pac RR aa=77=2002 M-N| 51% Sale| 51% 5212] 153\) 490i, 66a 
atte 45\M-N| 108% 104 "|103% 104 | 8l102 109 wee----22222002\M-N| ..-.----| 55% Sep '13|....|| 557% 64% 
existe ntpekeuueuns O45/M-N wanes «---| 10614 Moh '13) _.- 110614 10614 Ri I kb & Louis 1st 4}48- ip34 M-S} -..- 85 | 85 J’ly °13)...- 87% 
t pref income g 5s_...p1945)Oct | -... ...- 03 Dec'll|___-|.... _.-}| BurO R& N—istg 5s__.1934/A-O} 103 105 | 1034 Sep '13/__..//10314 108% 
pref income g 5s_...p1945)Oct | ....--../105 Deo ‘lij...-f i. Lol CRIF&N W Istguds_1921;A-O; 98 106 (105% Sep ‘11)----j/..-. 22. “ 
pref income g 5s stamped.-/_..-| ..-. ----| 96 Nov’llj/...fe Ll M & 8t L 1st gu g 7s---.1927) J-D| ---. ---- eses accel ccneilcces see 
pref income g 5s....p1945|Oct | -..- --..|107 Deo ‘ll\_---f---- =77" Choc O G gen g 5s..01919) J 95 100 | 99% May'13|____|| 997% 100% 
pref income g 5s stamped_-_/_..-.} ..-....- 851g Oct “1Uj--.. Hoe Consol gold 5s....--.-- 1952|M-N| 97 ..-..|106 Jan '13/....||106 106 
Ihatt Div pur mon g 48..1961 J-D) 85 ....| 90 Feb'l3/__.. 90 90 Keok & Des Moines ist 5s.1923|A-O} 9313 97 | 94 94 1); 94 98 
ac & Nor Div ist g 58_.1946,J-J| 901g ..../1071g Jam ‘12)--- |}. St Paul& KO ShL 1st 4s '41/F-A| .... 79 | 79% Aug’l3 -aoe 797% 89 
d Ga & Atl Div 5s....1947|/J-J| 991g ..../10212 Sep '13/__._.]] 98 1021,]]/Chic St P M & O con 6s_..1930) 1151 1201g}114% Aug ’13)____/}114% 120% 
obile Diy 1st ¢ Se... 1946 J-J| 908g _.../1093, May 11)... H.-L Cons 6s reduced to 348--1930 86 ...-| 8916 Dec '12).__-|/.... .... 
RR & B of Ga col g 58.1937 ny ----j101 Sep '13/_.._}| 99% 10133] Debenture 5s.-....-.--- 1930|M-S| 10112 Sale|101%_ ~—s:10111 13} 98 102% 
' of N J gen'l gold 58.._1987| J-J| 114 ©|113% 11412) $8)/11212 1193] ChstP& es: 1st g 6s..1918 M-N 115% ~-..|11913 Feb '13)_...||119 1201 
Registered -......_... h198 9-3 112% 116%4/11314 Oct '13)____/]11212 1181, orth Wisconsin ist 6s. ..1930 115% ....|1295g May 09|_._.||.... -... 
ock & Imp gu 6s8_-.1921)J-J| 103 104 Sep '13|----/1101% 10513|| St P & S City 1st g 6s....1919) A-O} 105ig 108 -|106  Aug’13|_---||106 108% 
& Hud R gen gu g 58.1920) J-J| 100 -...)100 J'ne'l}_...}1100 100 Superior Short L ist 58gg1930/M-S} 90 --..-|.... | --..|---- eee 
& Long Br gen g 48..1941|M-S| 87 __..|1001g Jan '13\_-~_|/100t%g 1001g|| Chic & West Ind gen g 68..91932]Q-M/*100'2 = 22 -|107ig J’me’13)__-- 106 iGTia 
¢ Vermont 1st gu g 4s_.¢1920'Q-F a 1! 83 «90 Consol 50-year 4s......- Ji .... 86 | 84ig J’ne'ls!____}| 8 
MISCELLANEOUS BONDS—Continued on Next Page. 
Strest Raliway a Street Railway 
ap ran g 58.1945/A 100 100%)100% 101 1 Interboro Rap Tr 5e Ser A.1952|M-N| 105 Sale|104% 105 | 372 he 
‘und conv gold fe.--200 2\J-J| 8612 Sale| 861g 88 ool Manhat Ry ( 3) conn 6 48.1995 as VOIg Pllqi Olly 92 4|| 861g OS 
of ® con ba. -1018-104 i tu x 1005, 102 te a a 99% 10213]] Stamped tas-exemps...---1980),A 8814 J’ly '13)_...|| 87% 
lies >; — ©°1S.... etropoli treet Ry— 
‘Bklyn 8 ist 6s...1941)J-J| .... ..--]101 May 13 101 101 “Mefunding gold - 43-..--.-2002 _--. 50 | 64 May’12|.___|] 6atg 68tq' 
Bkiyn nei Vist e4 as... 18 F-A| 99 90%) 901g 991g 10112 foun & ir ott woos coc~)| G8ig Jan '18...-|lcce anas| 
mped g 5s.....1950)F-A} 991,100 | 99% Sep ’ 9943 101% a on -= ----| 50% Mch '12)..../|.... 
County El 1st g 45_1949/F-A| 814 .___| 814 Sep ‘1 1 B & 7th Av iste g 5s_1943 101 108 {101 Sep °13\_._. 
tamped guar 48_._....1949/F-A/ 82\ 8 81% 86 Ool & 9th Av Jot gu 6 be__1003/M-S 981g ....| 981g = 98! 98lg 
u ft -y¥ gold 4s. ret: J-J| 74 77 | 75% Aug’! 7% 8678 Lex Av & P F ist gu g 58.1993/M-S| 981g ....) 9712 May’13|.._.|] 9712108 
yy ah « F-A| 971g 98 96 98211 Third Av RR cons gu 4s..2000 ence coon] FA J'ly ‘19... once coos 
pot by + tenet Ms ild-3 onee seed 10% Tne) sindudiiihen: edie Trust Co goone wnnn conn) Tg Sly '12)..-- | 2ne wom 
Seen El aces anaes lg J’ne’ 1 ose nee ecoe *12}. 2-H}. 
et United ist cons g4}45-1032|J-3| “40” “¥i"| 70a 71. |""i0]| 68 Foul Thied Ave Ky lst g Sa-5--1037 {66i|108 Sep ‘13]-~-_\ 103% FR 
Smith Lt & Tr ist g 5s_.1936M-S/ .... .... 93 Apr ‘12|___- ‘Il Met W 8 El (Chie) fst g 45.193 sae 931g J'ly ‘06|-.--||_-.- a. 
rand Rapids Ry Ist ¢ Ss--19105-b| “dé ---"| 98 J’ne'13 “98” +08 || Milw Elec Ry & Lo Lv cons g 631926 77> 1021_|101 © J’ne’13).---}}100% 101 
oe — consol g 6s...1952)/F-A] .... 93%) 981, Aug'13 931g 98 Refunding & rey ae ret --<- 92 | 91 Apr pond of 
ro-Metrop coll 4}4s.1956/A-O)} 75% Sale| 75% 774) 187] 71 8114]] Minneap St ist coun 652.1018 ---- ----)102 Novw'ld_.--Iij.. 
© No price Friday; latest this week. 4 Due April. ¢ Due May. ¢ Due June, & Due July. & Due Aug. @¢ Due Oct. » Due Nov. ¢ Due Des. #@ Option sale.‘ 
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BONDS 
W. Y. STOCK EXCHANGE 
Week Ending Oct. 10. 


hes 


Intervent 


Pertod 


Week's 
Range or 
Last Sale 


BONDS 
N. Y¥. STOCK KXCHANGE 


Week Ending Oct. 10. 





OinH&D oe onte 4\4s....1937 
\ ist & refunding 4s_.......1959 
ist guaranteed 4s__....1959 
+Cin D & | 1st gu g 5s___.1941 
C Find & Ft W ist gu 4sg¢_1923 
\Cin 1 & W 1st gu g 4s___.1953 
tDay & Mich ist cons 4 }s_1931 
‘Ind Dec & W 1st g 5s.__.1935 
t Lead goa gold 5s_.....-. 1935 
Cleve Cin C & St L gen 4s__1993 
.20-yr deb 44s__---- ee 1931 
Gairo Div 1st gold 4s____. 1939 
Cin W & M Div 1st g 4s_.1991 
'st L Divist coll tr g 4s__.1990 
' Registered ............ 1990 
8 r & Coil Div 1stg 4s___.1940 
\W W Val Div ist g 4s___.1940 
‘OI StL& C consol 6s__..1920 
|) _ 2 Sea k1936 
Registered.......... k1936 

Cin 8 & Ci con 1st g 58...1923 
CCC & Il consol 7s... 1914 
Conso! sinking fund 7s_.1914 
General consol gold 6s..1934 
Registered ............ 1934 
Ind B & W 1st pref 4s___1940 
_O Ind & W 1st pref 5s._.d1938 
Peo & East 1st con 4s___.1940 
DINO GD. «ca cdmaneda 1990 
Col Mid and ist g 4s_____- 1947 
Trust Co. certfs. of deposit_-- 


8991p 


oO FE FS Ea Em in a Em a a a 


Coes Ze M2Zeueouceceu77eewe. 


atu 


‘ 


' aPDODCCCULOOS& 


' 





Colorado & Sou 1st g 4s___.1929 
, Refund & ext 4}4s___-.-- 1935 
Ft W & Den C Ist g 6s___1921 
Conn & Pas Rivs 1st g 4s_.1943 
Cuba RR 1st 50-yr 5s g ..1952 
el Lack & Western— 
el Morris & Essex 1st7s.1914 
ist conso: guar 7s_...1915 
Registered ........ 1915 
ist ref gu g 3}4s___.. 2000 
N Y Lack & W 1st 6s___.1921 
Construction 5s_...._-- 1923, 
Term & Improve 4s__..1923) 
Warren ist ref gu g 3 %s__2000) 
Del & Hud 1st Pa Div 7s__.1917| 
3, ee 1917| 
10-yr conv deb 4s_._..-- 1916) 
ist lien equip g 4}4s___-- 1922) 
Sie & O60 GG cco ccenawn 1943] 
Alb & Sus conv 3 4%s___-. 1946) 
Rens & Saratoga 1st 7s_..1921 
Denv & R Gr Ist con g 4s__1936 
\ Oonsol gold 44s... _-. 1936 
\ Improvement gold 5s__-.1928 
ist & refunding 5s_____-. 1955 
Rio Gr Junc 1st gu g 6s__.1939 
Rio Gr So 1st gold 4s__..1940 
GUseTanteed «.<cccccose 1940 
Rio Gr West Ist g 4s___-- 1939 


Mtge & col trust 4s A_..1949 
Utah Cent 1st gu g 4s.a1917 

es Moi Un Ry Ist g 5s_-.1917 
et & Mack Ist lien g 4s_..1995 
I Re 1995 
Det Riv Tun-Ter Tun 4 s_1961 
Dul Missabe & Nor gen 5s_1941 
Dui & Iron Range 1st be....1037 






Registered ......_. 37 
Fy “erie eqn 1916 
Du So Shore& At g 5s__..1937 
Eisen Jol & East 1st g 5s_.1941 
#“rie 1st consol gold 7s__..1920 
| N Y & Erie 1st ext g 4s___1947 
\. 2d ext gold 5s......... 1919 
3d ext gold 44%s_._._..1923 
4th ext gold 5s_....... 1920 
5th ext gold 4s_...._.. 1928 

N Y LE& W 1stg fd 7s__1920 
Erie 1st con g 4s prior__..1996 
Registered ............ 1996 
ist consol gen lien g 4s...1996 
Registered ____. aawtiine 1996 
Penn coil tr g 4s.........1951 
60-year conv 4s A__..__- 1953 
ri) Series B__....1953 
Buff N Y & Erie 1st 7s__.1916 
\Chic & Erie 1st gold 5s__.1982 
‘Olev & Mahon Vai g 5s..1938 
‘Long Dock consol g 6s_..1935 
Coal & RR 1st cur gu 6s__1922 

, Dock & Imp Ist ext 5s._.1943 
N Y & Green L gu g 5s___1946 
N Y Sus & W 1st ref 5s.__1937 
2d gold 44s__...- 8. 1937 

‘- General gold 5s______. 1940 
Terminal 1st gold 5s__._1943 


Mid of N J 1st ext 5s_____ 1940 
Wilk & Ea 1st gu g 5s___..1942 
Ev & Ind 1st con gu g 6s.._.1926 
vans & T H 1st cons 6s_...1921 
. 1st general gold 5s..____- 1942 
Mt Vernon 1st gold 6s___1923 
Sull Co Branch 1st g 5s_..1930 
lorida E Coast 1st 4 4%s_.1959 
ort St U D Co Istg 44s_1941 
Ft W & Rio Gr Ist g 4s____1928 
“reat Northern— 
CB& Q coll trust 48_..1921 
Registered h......._.- 9) 
ist & refunding 44s ser A 1961 
Registered ......<cec< 1961 


8t Paul M & Man 4s_.__-~ 1933 
ist consol gold 6s... - 1933 
Registered......<<<<- 1933 
Reduced to gold 444s_1933 
Registered .......... 1933 


mMSret+eens opusn 


wo 
—— 
oc 0 te 2.8 88 


es 


DNLWZUuUOOUZOOZOOLLCODUUUZOZEOUUNSZEUOSOY COUZ> 


ZPPruZe ZOUZOIOOSPUuuenoonn 


@>ZSSARSeeP pe Scees rp punucetsecesps uc 


BOC cess 
= 10254 


tte pot bul eps eC 


‘ 


Gee GUDOOOGuUO 


BuUKeE Bou KBCObDDauUcCe DSN 


ececue 


89 Sep ‘13 
8914 Feb ‘13 


91 Apr 'l2 


-|104% Mch ‘13 
9¥7lo Nov 12). 


90 Mch‘l3 


~~ -4102 102 
1008, 10114 


100% 100% 


“82% 827% 


923, 923, 
105%g «=: 1057 


i00° May'10 
101 _ 101 


104 J’ly ‘13 
1113, Dec 10 
84 84 


10812 Sep ‘13 
10212 J'ly ‘13 
94 Aug’ls 
10zlg Feb ‘03 


7711073 Aug ’13}_ 
-1149 Aug’‘vl 


9712 97%, 
993, Sep ‘13 


867 867 


.|1211g May ‘12 


831g 83!2 
90 J’ly ‘13 
90% 90% 
7 25 731g 


6llg Apr ‘11 
55 = Mch ‘U8! 


80 
78 Apr '‘l3 
97 Jan ‘0S 
110 Sep ‘04 
84 J'ne'l3 
82 J'ne’! 
96 Sep '‘l 


103% Feb ‘13 


111 Sep ‘18 
1011) J’ne ‘ll 
103 Feb ‘13 
99%, Oct ‘12 
101 Sep ‘13 


715g 7214 
103% Oct '13 
10712 Sep ‘13 
109° May‘l2 


1011z Sep '13 
10319 Aug 12 
96 J'ly ‘13 


72 Mar'l3 


9434 95 
Q4Alg 9434 
98 98 


9712} 96 J’ne'l3 


9312 J’ne’13 


“119 Sep ‘13 


11712 Aug ‘13 
102 Sep ‘13 





00%... .|108% J'ne "09 


Bia Low Htgh 
9012 “25s 100% Oct ‘12 


ee oe 
8614 J'ne ‘12 


St P M & M (Continued)— 


86%, Feb ‘13 
103 Dec ‘12 
.|10712 Dec '02 
87 Sep ‘13 
Gulf & Sl istref& tg5s__b1952 
90 Mch’'13 519 
Hock Val ist cons g 4%s__1999 
835g Sep '13). Registered 
91 Oct '07]|- 


Col& H V 1st ext g 4s____1948 
82 Sep ‘13 195 


Col & Tol 1st ext 4s____-- 
Hous Belt & Term ist 5s___1937 


136° moh" 1a)" 
re ‘ 





35 J’ly ‘13)__.. 








Spri et 1951 
rin v lst g 3¥s____195 
Resistered ao" 





ih Sct eatin 1951 

Western lines 1st g 4s__--1951 
Registered ____________ 1951 
Belley & Car ist 6s__.__- 1923 
Carb & Shaw 1st g 4s____1932! 
Chic St L& N Og 5s___-- 1951 
ee, eee 1951 
GON BPR, cdccccuccca 1951 


95 Sep ‘13) 


109 Dec 'i2'_ 





104144 Mch 13}___. 
100 Mar’13). 


Leh V Ter Ry ist gu g 5s___1941 

110° Aug'l2\_ fered -; Ht 

Leh Val Coal Co ist §s_1933 
Registered _— 19 


122 J’ne'l3}- 
2}106 Dee ‘12 


1078, Feb 13} - 
100 ____|1111g May 12). 
951g 98lp| 93 Aug '13}_ 


L& Jeff Bdge Co gu g 4s___1945 


Mont ext ist gold 4s__._1937 


Registered_-.....-..-- 1937 
Pacific ext guar 4s £.___1940 
E Minn Nor Div 1st g 4s 1948 
Minn Union ist g 6s__-_1922 
Mont C 1st gu g 6s___-- 1937 
Registered-_-.......-- 1937 
ist guar gold 5s__..-- 1937 
Registered __.__..-- 1937 


Will & S F 1st gold 5s___1938 


52 


Registered ............ 
1999 


5 


llinois Central 1st gold 4s_1951 
Registered. _.._...___- 1951 


Reg 1951 


ist gold 3}4s............ 1951 
Registered ..........<- 1951 
Extended 1st g 344s____- 1951/A- 
Registered ...........- 1951/A- 
1st gold 3s sterling.____- 1951/M- 
e a ea as oe oe 1951 M- 
Coll trust gold 4s___-__-- 1952/A-O 
Registered ...........- 1952/A- 
A OO aD ee 1955|M-N 
Purchased lines 3 4s____- 1952) J-J 
LN O& Tex gold 4s____- 1953|M-N 
Registered __.________- 1953/M-N 
Cairo Bridge gold 4s____- 1950! J-D 
Litchfield Div 1st g 3s___1951) J-J 
Louisv Div & Term g 3 %s 1953| J-J 
Registered ...._....._. 1953| J-J 
Middle Div reg 5s_______ 1921\F-A 
Omaha Div Ist g 3s_____- 19511F-A 
St Louis Diy & tern g 3s_1951\/J-J 
oe a ie 195 J 
GIG S346scnccccccccua 1951 5 
J 
J 





Registered___________ 1951 
Memph Diy ist g 4s____1951 


St Fe ry > ee 1931 
ou 1st gu g 4s_____- M 
Ind Ill & Ia 1st g 4s______- 950) J 
Int & Great Nor 1st g 6s__.1919|M 
Iowa Central 1st gold 5s_..1938| J 
Refunding gold 4s______.1951/M 
amestown Frank & 
Clearfield 1st 4s______. 1959) J 
K ®2City Sou 1st gold 3s__1950/ A 
R  hispatanatnageiae 1950:A 
Ref & impt 5s______ r 1950) J 
Kansas City Term ist 4s___1960| J 
Lake Erie & W ist g 5s___1937/ J 
2d gold 5s___._.._____ 1941) J 
North Ohio 1st gug 5s_..1945 4 
Leh Va st 4s. 
Registered ee 40] J 
h Vall (Pa) cons g 4s_2003|M 


Registered 


gis 


1st consol gold 4s__ 
General ow 4s. 
ce) 






Ferry gold 4\s_ 

OE Mien 

Unified gold 4s_______ ---1949 
Debenture gold 5s__..._._1934 
Guar ref gold istcsu ---1949/M- 


Register ithiaiabnisee 771949\M- 
NYB&MB 1s6 con g Se.1835 ey 


N Y& RB 1st g 5s 


Nor Sh B 1st con 5s_01932 
Louisiana & Ark 1et € 58. 2.1927 Na 
Louisville & Nashvill 


e— 
General gold 6s__..___.. 1930) J-D 
ol Senge 1937|iM-N 
Unified gold 4s___.______ 1940) J 
ages 1940) J- 


Register J 
Collateral trust gold 5s...1931|M-N 
E H & Nash Ist g 6s__.._1919/J-D 
Senet t: M- 


L Cin & Lex gold 4s 
NO& M 2d gold 6s 


Pensacola Diy gold 6s___.1920 
St Louis Div 1st gold 6s__1921 
2d gold 3s 


J 
J 
Paducah & Mem div 4s__.1946/ F 
M 
M 


L&N& M&M istg 4s 1945 
L & N-South M joint 4s__1952 

Registered ........._- hi952 
N Fla & S 1st gu g 5s____- 1937 
N & C Bdge gen gu g 4s 1945 
Pens & Atl ist gu g 6s___.1921 
8 & N Alacon gu g 5s___.1936 


Bonds 


Sold 





Week. 
Range or 
Last Sale 





941, 


DRHOOUUUHEPOGCGaeheaccecconot 





PHP sPecneenuwEeepoua 


-_ 
at 4 ae a Cae a SE as Pf Ye Cas Sa St Sn SPF} 


OOb wtizenounboooatpy 


REESE ASS S 
uUuOooZecQa uuu 


‘VJ aiwnee 2 2 3} 2 8 
nDaonongoeuocomme 


GZeZcCOPeseccece>> 


. ee 
1135g 11733|}12014 Mch’"13 
108 
-| 91 J’ne’'l3 


| Rati teamteatpapaete 1980|M-S 
Atl Knox & Cin Diy 4s___1955|M-N 
Atl Knox & Nor ist g 5s__1946) J- 
Hender Bdge 1st sf g 6s._1931|M- 
Kentucky Cent gold 4s___1987| J- 


“11001g Aug ‘13 


D> ped ene 


2yrUurOCe 


835g ....1 9114Mch ‘12 


Low High 
94 94 
98 J’ne'll 


97 Sep ‘12 


_|11444 Sep ‘12}- 


120ig J'ly '13 
13614 May'06 
i05!2 May’13 


86 Oct '13 


3| 99° i100 | 


10012 Sep ’08 
92 Apr'l3 
921g Apr ‘13 

100144 Dec '12 

100 Mar’l3 

100 Sep ‘ll 
887g Feb '13 
881, Feb 13 
931g May’vg 





901g Ola 
55 55 


907g Sep ‘13 
70 70 | 
63 Oct ‘00 
96 9619) 
921g 92lo 
1027 10273) 





1003g 1003s! 
10014 Sep "13! 


102% 102% 


100%g Sep '13 
107 Mch’'l3 
96144 Mch’'12 
88 Aur’l3 
964 Nov’l2 
9914 Oct "06 


104 Apr'l3 
87 Aug’l3 


11llg Sep ‘13 
lll Mch'l3 
9334 9412 
93 Sep '13 
103 Aug'l3 


104% May'l2 
1141s Feb '13 


10512 Mch’'13 
109 J’ly °13 


88 Oct ‘13 
106 Apr ‘ll 
87 87 
10314 Feb ‘13 
83 Sep ‘13 
95 Feb '05 
10112 Jan ‘13 


11014 Oct ‘12 
109igJ’ly ‘12 


925g Mch ‘11)- 





16a; nie 13) 


“80° J"ly°09)- 
"947 Sep “13)---- 
9514 Sep ‘12)--__| 





751g Nov '12|.... 
81 May’13}.... 
83 Aug’l12)--.-- 
123 May’99!__--| 
70 = J’ly °13/-.--| 
751g Mon "13)..--| 
7712 Sep "13|..-- 
1011g Oct '99)..-- 
100 Nov'0O0/..-.. 


“94° Feb ‘13/.... 


9412 J’ly '12|.... 
10214 Aug’13/.... 
114 Feb ‘lll.... 





“98 J*ly *08)_--. 
92 May’l3)_... 
1031!g Aug’13/...- 


100 Aug'l3'--- 
10414 J’ne'12)... 


9314 Sep '13'---- 
111 May’l3'-.-.-- 
1lllg Dec "11)..-; 


“93” J’ne’i2}- 
~|i0i1g Feb “i0) - 


105 J’ne’l3)/. 


695g Sep 12!|- 
lll Jan '13!. 


85 = BSlg 


<== «eee 


regia 57 
Q21g 92% 
100 102% 
"88% “88% 
88le 88lg 


931g 961, 


102% 10513 


2)|10284 10512 


100% 100% 


107 108 


86 = 93l2 


1101g 1142, 
11012 111 

91lzg 991g 
93 93 

103 1063, 
105 106 

12014 13014 

114lg 114g 
91 

10512 105%, 
109 109 


“87ig 92% 
110 111 


i|| 87° “92y 


103 103% 
81 90 

10015 10013 
1011p 10112 





MISCELLANEOUS BONDS—Continued on Next Page. 





Street Railway 
New Orl Ry & Lt gen 448.1935 
N Y Rys ist R E & ref 4s 1942 
30-year adj inc 5s_____. aig42 
Portland Ky ist & ref 5s___1930 
Portland Ry Lt & Pow Ist 
‘ & ref conv sf 5s....... 1942 
Portiand Gen Elec 1st 5s_1935 
tJos ky, L, H& P ist g 5s 1937 
t Pau! (ity Cab cons g 5s_1937 
hird Ave st ref 4s 1960 
Adj SDC 56. . «pananesead ai1960 
Tri-City iiy & Lt 1st s f 5s_1923) 
Underground of London— 


1 
Union Elev (Chic) 1st ¢ 5s_1945 


gpew 
'¢e 883 ee oe 
~ OCOeeZepP ZOU 


| & prec sum 
' 


> 





United Rys Inv ist lien coll 
trust 5s Pitts issue_______ 1926 





85% Feb "13 
75 75le 
54 5512 
101 Jan ‘13 


95 Mch'l3 
“98” Now'08 


2|1031g Feb "13 


79 8012 
74 75\4 


96 Sep ‘13 
8712, Sep ‘13 
84 Oct ‘08 





71 J'ne’l3 


United Rys St L 1st g 4s___1934 


United RRs San Fr s f 4s__1927 
Va Ry & Pow ist & ref 5s__1934 


961g Sep '13}- 

















Atlanta G L Co. 1st g 5s___1947 
Bkiyn U Gas Ist con g 5s__1945 
Buffalo Gas 1st g 5s___..- 1947 
Columbus Gas Ist g 5s___.1932 
Detroit City Gas g 5s___- 1923 
Det Gas Co. con 1st g 5s__.1918 
Det Edison 1st coll tr 5s.__1933 
Eq G LN Y Ist cong 5s___1932 
Gas & Elec Berg Coc g 58__1949 
Gr Rap G L Co 1st g 5s____1915 
Hudson Co Gas ist g 5s___1949 
Kan City (Mo) Gas ist g 5s 1922 


Street Railway 


8t Louis Transit gu 5s__..1924 


Gas and Electric Light 





se 2 sf 
©.ooa 


apru 


- 


' 
— 


~~. ~|10133 Sep °13 


PUOnrerPeco7Z 


Z 





PSN Seno Psa 


~, 
~ 


9419} 94 Aug'l3 


731g Mch*13 
69 Sep ‘13 
56 56 

96 May'l3 


"|105%4 |, 10512) 


& J’nce'ls 


oe. wancleen ee 2 
98% 9912) 98%, Oct ‘13 


9553 Sep 08 
10612 Uct 12 


----|100 Feb 13). 
100 Oct ‘09 
.|102% Oct ‘13 





7314 78%, 
69 72 
5lig 67 
U3lg 95 











1011g 10614 
ee) 


“98a 100 ~ 








* No price Friday; latest bid and asked this week. 


@ Due Jan. 


@ Due April. & Due July. & Due Aug. 


¢ Option ale, 
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t 
. { =~ = 
{ BONDS S Price Week 8 8 | Kange BONDS S 
IN. Y. STOCK EXCHANGE ts Friday | Range or |=3\| Since |JN. ¥. STOCK EXCHANGE 83) fray 3|| ‘sins 
Week Ending Oct. 10. Sa} Oct.10 Last Sale 83 Jan. 1 Week Ending Oct. 10. Sa} Oct. 10 Bil Jan. 1 
Bid Ask| Low High| No.\Low High >| 
‘Mila RR—Sou lines 4s_1936/M-N] --.-----|----  ---2|---- Doon eae N Y New Haven & Hartf— = «a 0.\\Low High 
ex (nternat 1st con g 481977|M-S| _--- 75 | 77 Mch*l0)----||.... ---. Non- -cony deben 4s 1955| J-J 7 Sale 12|| 79 891 
a pame ed guaranteed. __.1977|M-S| ---. ...- 79 Nov‘l0|....||.... ...- M-N 47|| 80 ssie 
‘Minn & St L 1st gold 7s___.1927| J-D} 110 1]12412 Oct 112|---.|/-22. ----]| Conv debentu. edls____- 1956| J-J 33 “76 73 «87 

Pacific Ext 1st gold Gs....1921/A-O} 10Glg 108 |1lvlg Aug'11)-.--||.--. -. -]] Conv debenture 6s J-J| 11412 Sale “""Siior 128 
\ ist consol go.d 5s______~- 1934|M-N| 90 93 |; 90 stadt” °13/..--|| 88 100 20-yre onv deb 6s (Wh iss) |.---| 107 Sale 387)| 10613 1073 

ist and refund gold 45___.1949|/M-S/; ---- 56 | 54 5| 54 62%]] Harlem R-Pt Cnes 1st 4s_1954|M-N| .... ...- wee! 

{ Des M & Ft D 1st gu 4s_.1935) J-J] ~--- 79%) 79% Dec . fee ee B& N Y Air Line ist 4s_.1955|F-Aj .... - a i a ae 
M StP&SSM cong dsintguid93s|J-J, 9112 92 | 92 9: 6) 91 97 Cent New Eng Ist cu 4s_ BS) eee "ya1__..]] 9014 901g 
\ is6 Aon Termis f 4s___.- 1941\|M-N| .... ...-| 974 J’ne'l2)--- + Jade awe liousatonic R cons g 5s_ --1937 M-N| 10312 | - ~~~ 110-110 

8S & A istg 4sint gu_1926/J-J] 96%, ...-) 9614 May’ "12 sessflesee 4605 NY W'ches&B Ist ser 14%s'46|J-J| 82% 83 “10!) Silg 93t, 
lississl »i Cepstral 1st 5s..1949) J-J] ---- --- 9812 Mch'il}----||.. ---]| NH & Derby cons ey 5s__1918|M-N| -..- ---- baw 

o Kan & Tex ist sold 48__1990|J-D| 8912 9114) 89% = 90 8, S912 9514 New England cons §s....194§1J-d| _.......|-- Searerens Fone 

ay ~" Se eKesannscou 91990 oe ate Sale 4 77. 4 74 813, P SEROUS nce anne arte 'v eise> 

st ext gold 58_..-.-___- 1944|M-N| 99 100:s| 98!2 Sep '13)----|) 9712 99% rovic ence Secur deb 4s can a '13|.---|] 81% S314 

} Ist & refund 4s8_______...2004|M-S| 69% 71 | 71 71 “i]| 6714 77le O& W ret leteee. “1987 8712 39 88 Oct '13/...- AH . ease 

{Gen sinking fund 414s____1936|J-J] S's Sale| 83's 831s) 15) 7912 87 “Registered $5,000 oniy eit ------- | ¥: seaefhce 

St Louis Div ist ref g 4s__2001/A-@, ---. 7 | 784 Apr‘13) |---|] 7712 78% hebegem acta Sw wnes'ean) © ht papoatbchete 

Da: & Wa istgug5s____- - 1040:46-N ii .. .|102 Apr ‘'l3\----||102 102 |] Norfolk Sou ist & ref A s211961 F-A| .-.. 96 ~ “ggg 

Kan C & Pac Ist g 4s____- 1963|F-Aj ---- ---- 82 May'l3|-.--|| 82 87%]| Norf& Sou 1st gold 5s_____ ist 100 

Mok & E Istgug 8322101043) A- -Q| 1023106 {103 103% 6/101 108 ||Norf& West cen gold 6s_ 116%, ._. 120 

M K & Ok Ist guar 5s. 1: oe M-N| 992410112) 9912 991g) 2] 98 10412 Improvement & ext ¢ 6s_ 1165, ._.. 123 

K & T of T Ist gu g58_1942/M-S| 96% 10014) 95% Sep '13|-.--|| 97 10114]] New vtiver 1st gold 6s__. 116% 777 7|11312 J ‘ne'l3 eee 120% 
) Sher Sh & So Istga g 5s..1942/J-D) 98lz2 --_- 96 May’ 13|---- | 96 103 V Ry 1stcons ¢ 4s_ 9314 Sale 9 

Texas & Okla gu g $s__1943)\N 99% ____|10112 Mch‘13)-.--||10112 1011, Recisteses a ~~1996 a pile eee og es Seip 
Missouri Pac} cons g 6s_.1920|M-Nj 10312104 [10312 10312 3} |103 10612 Div’ 11st 1& gen ¢ 4s____ $9 “S01)| 89 Sep ‘13/-.--|| SS 92% 
® Trust gold 5s stamped- ~a1917|M-S| 9673 Sale| 967s 967 6) 9512 100 103 104 103 Apr ‘13/..--||L04 1127 

Registered _...-_._--- ai917|M-S| ---- ---- | a epee 10-2 0-year conv 4s_....1932/M-S| ---- ---- 0 & 99 Adbig 
| 1st cotateral gold 58___-- 1920\)F-A| 9412 9434) 9412 9412} 2] 91 9933 Convertible 4%s S| 103 104 43] 98 107 
j ene ara en ---3|| eee Pocah o& c joint 4s_ D| 87s 88 ll s3 0 92 
44-year gold loan 4s____- 1945'M-S| 67 Sale) 67 671s) 2) G4 70% - J} 100%, 13) ~~~ || 105% 105% 
(Sd 7s extended at 4%__--1938|M-N| -.-- ---- 9612 May'11|----||._.. ...- Scio V & N ra lst gu g 4s_ -N| 90 95 2\| Stilo 95's 
\ 1st & ref conv 5s_____--- 1959|M-S| 80 Sale| 79% 8014 13|| 777, 88 Northern Pacific prior |g 45 1997) -J) 94% Car Sg} 119)| Y1lg G8ig 
Cent Br Ry 1st gu g 48__.1919|/F-A| 89  90%| 91 Sep ‘1s noone 99 «92 -19 -J| Ga | ’ || G1tg 7a 
{Gent Br U P 1st g 4s__-_-- 1948) J-D} 78 ~---| 76 Sep 'l3|----|| 76 76 General lien gold 3s -F| 68 Sale 2 22° G3le b8dg 
Leroy & C VA L Iistg 5s_ 1926 Jf} ones ...-[110 Moh '05)-..-}].... ...- -F| @ .... Aug'ls'....!| 65 68 
‘Pac R of Mo ist ext g 4s_-1938|F-A] 89 ----| 9014 Aug'l3|----|| 90 93ig St Paul- Duluth Div g 4s... 1996 -D esos _.-|] 9O Y2Ig 
'” 2d extended gold 5s___-1938|J-J| 9712 --. -|101% J’ne’13)----| 101% 103 ay | Short L 1st gu 5s_._.1916|M-Sj ---- ---- "13) -_ 4) 10%@ 10012 
\BtL Ir M&S gen cong 5s_1931|/A-O| 10214104 /10212 102! 1/100 106 St P& N P gen gold 6s_ 110 112 1 108!9 113 
Gen con stamp gu g 5s_.1931/A-O| ---- ---- 104 Oct °12)..-.}).... ...- Registered certificates... ee ae atieie Keacs 
Unified & ref gold 4s___.1929|J-J}| 78!2 80 | 79 79 | 78 825s}} St Paul & D -iuth 1st 5s_ 10053 | ee ipeaieloletas 
,'_ _Registered........... 1929|J-J| ---- «.--- +e oe ee | 99 101 5 DeE'13)-.._||1U1 10238 
‘ Riv & G Diy ist g 4s___.1933'M-N| 82 Sale 8214) 5)| 7712 8312 1st consol gold 4s eoree- Jone'12)....||---- +--+. 
‘Verdi V1& W ist ¢ 5s__.1926/M-S| 92 ..-. 96 Jan '13|----|| 96 96 Wash Cent ist gold 4s__ cane ocbal ot es 
Mob & Ohio new gold 6s. ..1927|J-D| 11212113 1121s Sep °13/----||1121g 11714]] Nor Pac Term Co 1st g 6s_ 1 snest --- || 1103 1113g 

ist extension gold 6s_....h1927\Q-J| 107% 111 |112%, Jan '13|----)|112%; 11234]] Oregon-Wash Ist & ref 4s_ se 8 e ep "13)..--| 7 91 
\ General gold 4s__......- 1938\M-S} S8il2...-| 82 Sep '13)----|| 80 85%}| Pacific Coast Co ist g O02 4088) 100... - LO ay 93 l01l2 

| Montgom Div A eW...- Tee? F-A| 103 ....j10712 J'ne’13/----|/10712 109 ennsyivania RR— \ 

‘St Louls Div 5s_.....---- 27|3-Dj 95 ..,-/---- | ----|----||---- ---- 1st Sell nae de. a0...2000m Mo __..AVOle Aug'l3)_...|| 991g LOL, 
$StL & Cairo guar g 4s_ --73534 J-5| 88%, -..| 89 J'ly '13|----|| 89 89 Consol gold $s..-----0--1919M- ----1@4 (110 Mch’ 12)---.| fa dam: anata 

ashville Ch & St L 1st 5s1928/A-O| lms 10575 10514 Sep '13)----||105 10814]} Consol gold 4s ---- 997g) 9934 Aug'13/_...|| 99 100lg 
Jasper Branch ist ¢ 6s1923|J-J| 108 111 Jan '13)---- 11 Convertible gold 335027701015! J -D 97% Sale 9733) iii, 957% Tig 

McM M W & Al Ist 6s__.1917|J-J| 102% 1041|10512 Jan "13)----|/10512 10512 istered 01915|J-D} ---- ---- Rowial 961g 97 

T & P Branch 1st 6s_.__- 1917| J-J| 102% ____|113 J’ly "O4/----|).__.. 1... Consol gold 4s -N VSig 997 100 Bes '15|__--|] 98% 102% 
Nat Rys of Mex prlien 43481957|\J-J| 63 70 | 65 Sep '13)----) 62 88lz sunt @ 432-1042 M- 2 95% 100is! 96 Sep 3}... 96 90g 

Guaranteed general 4s__.1977|A-O} ---- 75 | 77 Feb ‘13)----|| 7614 78 e Ist gu 4s g '36/F-A $73, .. ..|100 | cassbenne onde 
Nat of Mex prior lien 4348-1926 J-J| 122. ---| 96% Feb '13|--.-|| 96% 967% Phila I Balt \ ‘M-N| -~ -100 | ¥9ls J'ly '13)..-- | 28 00 
| 186 conéol €8............ 1959+A-O} ---. 59 | 55 Aug'l3|..--|| 75 761g|] Sod nbuty & Sou inser aa-ta39 J -J ae Wc cadienne- cen . 
IN O Mob & Chic 1st ref 5s.1940| J-J| 48 Sale| 48 48 || 45 87 3 OE cavelseee . waeclucsdness eeee 
IN O& N E priorlien g 6s__1915|A-O| 102 102 |---- | ~-~.-|---~|/..__ -..- GS ..../10l'g May'l2)... acne cove 
INY Orleans Term 1st 4s..1953|J-J| ---- ----| 79!2 May'13/--..|| 7912 
NY pe ete H Rg 3i¢s_1997\J-J| 83!2Sale} 83'2 83% Guar list g “sane J-J| 101g .... 101 104 

“SPs 1997\J-J} 822 84 | 82 Au — T Registered J Cie ~~~ |jLOZ1g 102% 

Debenture e gold 48227 72771934/M-N| 90% 9012] 90% Oct '13/_.--|| 871g reg. - S} $4 ---- ---|| 3% of 

Sy Spee 1934\M-N| ----.---| 93 May'ldj----}_ 2 le s coll trust ser B_ ipai -Aj 83% ..-. ----|| 354% 8614 

Lakes “Shore wile 3338 pein angy 1993/F-A| 8012 Sale} 80!3 82 27|| 76% Trust Co ctfs gu g 34s -Ni 97% ...- 1) 97 97% 

_ __ Spepeiereres 3\F-A}| 80 Sale| 80 81 | 103) 76 Guar 3 }4s trust ctfs -D| 8244 84%, __--|| 84% 853 

Mich ¢ Cent cail goid 3 4s- 1908 F-A| 77 80 | 77l2 79 6)| 75 $748 trust ctfs D.___1 944;J-Dj 8312 ---.-. waa-|] 3214 S216 

eee giF-A| ---- 78 | 77!2 May'l3|---.!| 76 -year g4s_.__.1931|A-O| 92 _.-.|| 94 963 

Beech Creek ist gu g 43771936 J-J 2..--| 98 Apr ’l3|..--|| 98 or gu 4s@__..1942|M-Nj| 86% .... ----|| 9212 Y2tg 

R aaa 6\J-J| ----=---| 99 May'lij----||........]] Cl & Mar 1st gu g 4%s_ ME 2666 sans sonehieees ona e 

h 2d guar gold 5s_...---- 1936 Poin Ree Pere ee pores Et | P gen gu g 435s ser A 1942/ J- -J| 100 .... "13/__...//102 102 

Registvered__.__------ EG eens ceadivats dedshiowdscae whee SE Mceasing didnt 2|A-O| 100 .... naadowso #6 - 
\Beech Cr Ext tate 3 ixurbise; Mak 6288 nostlsnss . €20els<oolscas 6605 Int 1 reguced é6 3350777194214- Ch 126s ovee iin 
(\Cagt & Ad ist gu g 4s___.1981/J-D} 75 ...-| 88 Oct ‘12).---)) 2 le 3% 1948|M-N esos) ae 

(Gouv & Oswe Ist gu g 5s__1942/J-Dj 101 ..../-.--_ ----|----||-.-. -.-- ss F «nm EE SPLOT 

(Moh & Mal 1st gug 4s__-1991|M-S| 91 ~---| 95% Jam '13|--.-|| 983% 98%, Erle & 5 Pipes cu 8 3s B..1040 J-J| 8612 88 ----|| 3612 86% 

\ 9 dane Rk guar 1st 45...1986 F-A| 9012 ..../105 Oct °02)-..-||........]] Series C.-.--...22 2.2. 40D <8) ccee cuss Son eeerrs 

OT, oa MISE! si54 sane ET Te Ae Rr Gee hec istane acs, ipat 2=) GS. casa ----||L0212 10Al2 

we Y" & Harlem g 83482-22000 M-N| 83's .._-| 8712 Dee '12)-.--)| 2. Le Pitts Y & Ash ist cons 5s_1927|M-N} 100! ...- wa--})-++ -ee- 

\ Revisteréd ..........<- OOM-N] ---- . Se ee eee TolWV& Ogu4%sA___1931/J-J| 98's ----|10%'s J’ne'l2)____)|---- -- so 

‘N Ys & Northern 1st g 5s_ “i927 A-O| 102%g 104 [107 Feb '13)----||105t2 107 1933} J-J| 98's ...- 10235 Nov" 13) 22. eons onan 

\N Y & Pu Ist cons gug 48-1993|A-O}| ---- 95 | 92 Aug’l3|..-.|| 92 92 M-S| 92 _ ...| 95l2Sep '13/._..|| 95 95ig 

‘Nor & Mont 1st gu g 5s_.-1916/A-O| ---- ---- ee Se See Po Ok StLgu4s A...1940 A-O} 10012 1007%/101 Sep *13}__-.||100tz 10312 

‘Pine Creek reg guar 6s__-1932|J-D} 112!s ... ./13112 Jan '09)----|)_ 2 2} A-O} 10012 10075 2}| 99% 103 

(R W & O con Ist ext 5s_-h1922/A-O| 102 107 |103!2  103l2) 2/102 10614 M-N| 9812 ....)106 J'ne’Ll!___.||---- ---. 

\Qewe & R 2d gu g 5s____¢€1915|F-A}| 9812100 | 97!2Sep '13)----|| 971g 9814 Series D ds guar M-Nj 9412 9684 "13|_..-|| 921g O2lg 
IR W& OT R ist gug5s__1918/M-N| 101 ..../104 J’ne'lO)--..))_. 22 Le Series E 314s guar g._..1 F-Aj 88  ..-.. 810); 90 §=90 
Rutland ist con g 44%s__.1941|/J-J| 82 -.-.| 90 Apr ----|| 90 90 Series F gu 4s & 1953\|J-D| 92 --..- 9514 95lg 

. Og & LCham istgu4sg1948\J-J| 77 80 | 80 Sep ‘l3/...-/) 76 84 Seri M-N/} 92 ...- wooe|| 97!2 971g 

’ Rut-Canad 1st gu g 4s_.1949/ J-J| ---- ---- J SS. es eee C St L& P ist con g 5s.--1932 A-O| 10412 ...- ----||106 108 

St Lawr & Adir istg 5s___1996|J-J| 105 108 {108 Sep *12)..--|/ 2.2 LLL Pee biy Un Ist g 6s St see bans 1 "13)__-.||106 108 

it twee ineabnae 1996/A-O] 102 ....{119!2 Mch'12)..--}/. 22. Lee -N] .--- 95 ctcllesce ose o 

Utica & Blk Riv gu g 4s_-1922|J-J| 93. -.--| 95!2 Sep *i3)..-- Q512 95le Marquetie—Ret as2221058 d-J| ---- ---- "13|....|| 54 54 

Lake Shore gold 3}4s__--1997|J-D| 875s 88 | 88 Sep '13)_..--|] 851g ggte}} Refunding guar 48....... J-J| 45 48 45 547 

ee, ae 1997| J-D} 87 .~--- S4lz May’'l3) 8412 88 Che& M 5s J-D) 90 .... eoee||--0° oen0 

\ Debenture gold 4s__..-- 1928\M-S| 92 Sale} 92 9214) 19|| 9014 9312]] Flint & P M g 6s A-O} 10012104 {10012 Apr’ boo 10012 = 

25-yr gold 4s.........- 1931|M-N 91lg eo A 32'| 893g 925g M-N| 91 96 | 96 Feb '13\__..)| 95 
Registered..........-. 1931 Oe O68 18). ciccua ease iv ist g 5s__1939/A-O| 91!3 96 | 94 Sep '13)...- 901g 901g 
KaA&G Ristguc 5s..1938) J-J| 102 ...-j.... .-..|--.- Ls ol a dao g Tus & H 1st gu g 4s_- OE sage euue - |----||--2= --00 
Mahon O'l RR ist 5s_.1934 1iitg Mch‘1l|_---|)-- 0. 27> 1st 30-yrs f 4s 37 3-4| -..- | 65 Aug'l3|____/| 65 83% 
Pitts & L Erie 2d ¢ 5s__.41928 Se Me se cstccea cuan 0)/A-O} 1 oe ----||106 105 
Pitts McK & Y 1st gu 68..1932 a a eens camel bold 5s 43 B<0) anos econ ee 
2d guaranteed 6s_..__.. 1934 ne Rec. Bonus on ad eading Co eee g 4s J-J| 95 Sale 50!| 92% 97)g 
Mckees& BV istg se... 380% ae See Ge des lan a Beat sxpe OO _..-|| 92 961g 
Michigan Centra: 5s ....1931) iit Jan *12)....!| Tay: Jersey Cent m g 4s A-O| 94 Sale 5i| Gilg 96% 
Registered..........- 1931104 119 J’ne’06)....||/... Fee pr Atlan City gu 4s¢ B=d) save o--- ---|----||--00 ocne 
Bon ae eee an ahi ms adore 1940) Oe sR Din Raeeu cace +t Jo & Gr Isl 1st g 4s. §-J| «oc- 82 g'l3|_...|| @ 8A 

t. Remtered...ceccacse 1940 De OG SO iccchannd due t Louis & San Francisco— 

(J L& § Ist gold 3}: $s-.-1951) OO J'mb'OS)... lease cece General gold 6s J-J| 107 108 2)\105 1ldty 

Vist gold 3'4s__-------- 52\M-N 8214 Aug’13)_.__|| 8214 8612 J-J} 99% -.-- 11|| 93 305 

20-year debenture 4s_ 19201 Ac oO 8512 Aug'13)_ 84g * RR cons g 4s- -1996 J-J| 73's 76 -|| 721g 721g 

N Y Chic& StL 1st g 48--1957 A-O| 9612 97 | 96l2 9612 “3! 931g Y9lo 5s 1¥27\|M-N| 52 Sale 53 55)| 50ig S2yq 

TEOMAUEOG osnnctannace 937|A-O| 9414 _-_-| 9712 Jam °13/....|| 9712 Y7le aS Oo certfs of deposit.....|....| 52 54 ----|| 52 Hy 
Debdenture 4s__...----- 1934 M-N/ ..-. 875s) 87 Aug’l3|__._|| 8312 89 Southw Div ist ¢ 5s..--19 A-O| 93%... 1); 94 100 
West Shore 1st 4s guar...2361 J- 941g O5lz| 9412 9475 4|| 93° 9814 Refunding g4s......---1951)J-J| 70% Sale 65 876% 
Meristered «.ccccs ances 2361 J- 91 93 | Dll Ollg 2\| 90 7le Registered.....--..--1951/J-J| ---- ---- eccel||coce once 

N Y Cent Lines eq tr 414s 1922 9914 -___ 10012 J’ "Sc | a | Beane | 

MISCELLANEOUS BONDS—Continued on Next Pase. 

_ Gas and Electric Light | \ Gas and Electric Light | 
Kings Co LiL & P g 5s__..1937/A-O} 10012 10412 10112 Oct *13)_. _ _|/10112 1043,]| Peo Gas & O 1st con g 6s...1943 116 4.26 ----||112 116% 

Purchase money 6s_....-1997|A-O 11012 1121911212 = 11219) 1 107 114 gold 5s......1947 99% Sale 5}| 9914 101% 

es ty og deb 6s...... 1930|5-3 eee 12453/122 Dec "12}_...}|_ 19 eam ek-eeanied ----|| 99 = 

d iii cn lst con g 4s_1939] J-J| 861 -| 881g Apr "al-2 || 8Sig 881o}] C Sie Cke 1st 58.1937 J- 101 Sale 98 103ig 
Lac Gas L of St L 1st g 5s elt 119/Q-F 100 10012 10053 Sc “Ss | pate 11100 10219 C ne Co of Ch kane 581936 99 10014| 9 2}; 991g 102 

Ref and ext 1st g 5s--..-.1934|A-O| 9914 100 | 99% Sep "13| .... | 99 192 Ind Nat Gas & Oil 30-yr 5s '36 an on coccllonce aco - 
Milwaukee Gas L ist 45.--1927|M-N| 90 905| 897 Sep '13|____|| 883, 90 Mu Fuel Gas 1st gu g 5s..1947 WD «nex -o--]] 939 99 
Newark © * Gas g 5s..... 1948) J-D} 10214 Sale 10214 10214) —-2}/10114 10214]| Philadelphia Co conv 5s...1919 akon on ----|| 95 OQ7ig 

NYGELH& Pg 5s__...1948] 1-D| 102 sess 102 10314} 26]) 100%, 10355 Conv deben g 5s 1922 aoow Oe ----|| 93 98 
3 urchace money 6 Oia case 19401 “A 84 a5 | 831g 7 7|| 82 861o||Stan Gas & El conv s f 6s..1926 cone ais 9212 100lg 
uC st cons g 5s... 107 10653 Apr ' 06! 1 1 771951 ena seocllocne cece 
NY&QEILA&A P 1istcong5s1930\/F-A| 997, 101 |101 7 sor 13 -7-|\"oon Pst |f | dad Ligetins ' yacht 1954) J-9)| ...- o«e- ccecfcecs coos 

N = & hich Gas 1st g 5s...1921)}M-N| -..- ..-- | 92igJ'ly on pry, hata Trenton G & E Ist g 53... 7 sess -o--[ ones one 

Pacific G & L1Co¢ ‘al G&E > mae Union Elec L& P istg bs--1032 samtieenl ----|| 97 102 

Corp unifying & ref 5s___.1937|M-N| 93 Sale| 93 93! 23 | 91 96 ascound 1 Rw 6 S 
Pac Pow & Lt Ist & ref 20-yr Utica E1L & SP Yeti ban2-=1950 WA cccdlccne .. caculecestones come 

5s Internat Series....... 1930|/F ---- 95 | 9419 Mch'13/____/| | O41» 9411] Utica Gas & E ref 5s ecco ----|100K DOS *11) ccclleoo> eoce 
Pat & Passaic G & FE 5s___-1949) OF. ..«. NOOm Se 48... Nec s ccae Westchester Lug ¢ 5s 102 1024/10: _.. 10112 1054 
Qe No price Friday; latest bid and asked. a Due Jan. & Due Feb. ¢ Due May. o Due Oct. py Due Nov. 
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Week's 
Range or 
Last Sale 


BONDS 
N. Y. STOCK EXCHANGE 
Week Ending Oct. 10. 








Inter esi 


Pertod 





Week s 
ange o 
Lasi Sale 





BONDS 4 
N. Y. STOCK EXCHANGE 3 
Week Ending Oct. 10. mA 
StL& ey Fran (Con 
_KCFtS& M con # ¢s...1928|M- -N 
KC Fts& M By eet ¢ <a. 10 A-O 
Registered _..........- 36|A-O 
K Ck M R& B Ist gu 5s_ 1D 29|A-O 
Ozark & Ch C 1st gu 5s g_1912/A-O 
8tLS W Istgé¢ 4s bd ctfs___1989|M-N 
2d g 4s ine bond ctfs____p1989| J -J 
Conso] gold 4s_____..__- 1932| J-D 
Gray's Pt Ter 1st gu g 5s_1947|J-D 
8 es A Pass 1st gu g 4s.__1943] J-J 
iSF& N P 1stsink .g5s___1919] J-J 
Seaboard Air Line g 4s___.1950)A-O 
Gold 4s syamnpen pias akanaase 1950|/A-O 
Registered -............ 1950|A-O 
Adjustment 5s......_.. 01949|/F-A 
Refunding 4s___..---__- 1959|/A-O 
Atl-Birm 30-yr 1st g 4s__¢e1933|M-S 
Car Cent 1st con g 4s____1949| J-J 
Fla Cent & Pen 1st ¢ 5s_.1918| J-J 
ist land gr ext g 5s-_.-- 930| J-J 
Consol gold 5s..._-_ 2. 1943| J-J 
Ga& Ala Ry 1st con 5s__01945| J-J 
Ga Car& No Ist gu g 5s_.1929|J-J 
Seab & Roa ist 5s__._... 1926|J-J 
Renthers Pacific Co— 
Gold 4s (Cent Pas on coll). k1949 J-D 
Registered -.......... k1949|J-D 
20-year cony 4s_._.___ g1929 ¥s 
Cent Pac ist ref gug is-t194y A 
ee : ee F-A 


Mort guar gold 31%s- “1920 J-D 
‘Through | St L 1st gu 4s_ 1954) A- -O 
GU&SAMS P ist 5s_1931|M-N 
Gila V G& N 1st gu & 5s_1924|M-N 
Hous E & W T ist g 5s__1933)M-N 
ist guar 5s red_....... 1933;\M-N 
H & T © ist g 5s int gu__1937)J-J 
Gen gold 4s int guar____1921|A-O 
Waco& N W div ise 6s 1930/M-N 





A& N W Ist gu g 5s____- 1941 J- 

Morgan's La & in 7s_.1918|A-O 
266 One 06. 5 -ccncnann 1920\ J-J 

No of Ca! guar g 5s_____- 1938 A-O 


Ore & Cal 1st guar zg 5s__192 7 J - 
So Pac of Cal—Gu g 58__1937|M- 
So Pac Coast Ist gu 48 g_ -1937 
San l'ran Term! ist 4s__1950 


oeze 








Knox & Ohio 1st g 6s___.192 
Mob & Bir prior lien g 5s_ iss 
| Mortgage gold 4s__.._- 

\ Rich & Dan con Oa7 7771918 
‘_ Deb 5s stam 192 


J- 

A- 
Tex & N O con goid 5s__1943|/J-J 
So Pac RR 1st ref as... 1 1955) J-J 

Southern— 

ist consol ¢ 56.......... 1994|J-J 
Registered -........_ - 1994\ J-J 
Develop & gen 4s Ser A__1956/A-O 
Mob & Ohio coll tr g 4s_.1938,M-S 
Mem Diy ist <4 7i-Sa-.- 1896 Yo 
St Louis div 1st g 4s_____ 1951,/J-J 
Ala Cen R 1st g 6s______ 1918, J-J 
Atl& Dear eS aaa 1948 J-J 
BE a 6a eet th dca one 1948 J-J 
Aus Yaa lst g guar 4s__1949|A-O 
Col & Greeny Ist 6s___.. 1916/ J-J 
E T Va& Ga Div g 5s__.18930|/J-J 
Con ist gold 5s_____._. 195 “4 

E Ten reor lien g 5s.__..- 1933/M- 
Ga Midland ist 56... 00-188 A-O 
.Ga Pac Ry 1st g 6s____-- 192 73 
} J 
33 
A-O 
N 


Bo Car & Ga 1st g 5s___.1919|M-N 
Virginia Mid ser C Ws... 3287 


\ Series eiitteteineed 921\m-S 
Ott tt Di euncaccosune 1926\M-S 
Serres F S6Hcccaceces 1931|\M-S 
General 5s.........-.. 1936;\M-N 


Va & So'w'n ist gu 5s__2003) J-J 
1st cons 50-year 58_...1958/A-O 
W O& W Ist cy gu 4s___1924|/F-A 


West N © ist con g 6s__-1914|J-J 
Spokane Internat Ist g¢ 5s__1955) J-J 
Tae ees * s_.1939}A-O} 

1st con old 58__.1894-1944|F-A 

Gen refund s f g 4s____.- 1953! J-J 

St L M Bge Ter gu ¢ 5s_.1930/A-O 
Tex & yee 1st gold 5s.....2000) J-D 

2d gold inc Ss_..._..... tty Mch 

La Div B L 1st g 5s____- 1931; J-J 

WMinW&N y a gu 5s. se36 -A 
Tol & O C ist g 5s........ 19 -J 

Western Div a g 8522121988 -O 

Genera! gold 5s......_.- 35) J-D 

Kan & M ay ge g 4a27 771000 -O 

2d 20-zene aes 1927\J-J 
Tol P V Set ‘gala 4s__..1917)J-J 
ToistL& W rlien g 314s- 1925) J-J 

50-year gold 4a ends er ecient 1950 A-O 

iw Peg By is a Sal 1917|/F-A 
Tor Ham & Buff 1st g 4s__h1946| J-D 
U ste & Del ist con g 58.1928) J-D 


lst refund g 4s....... 1952 
Union Pacific— 


) 


Vandalia cons g 4s Ser A.1955 
Consol! 4s Series B....1957 
Vera Cruz & P 1st gu 4%s_1934 
Virginian ist 5s Series A _.1962 


BENGES SSH ER Aa3 eee ee es 


ist RR & land grant ¢g 4s_ seed -J 
Rezistered ...... enusal -J 
20-year conv 48......... 1927 -J 
1st & ref Micatensanedae g2008|M-S 
Ore Ry & Nav :on g 4s__1946| J-D 
Ore Short WW 1st g 68s__1922|/F-A 
ae Gee S OE. zccanceus 1946) J-J 
Guar refund. 45 bs ah ei aiid 192 -D 
Utah & Nor gold 5s____1926) J-J 
lst extended 4s... 1933) J-J 

A 

N 

J 

N 


sk| Low High 
1087g 109 


71 
772 J’ly 12 


10312 J'ly ‘12 


9914 May’13 
8614 8614 
79 J’ly ‘13 
78!2 Oct '13 


10l1g Apr 07 


8033 81 


104 Oct ‘09 


8512 Feb ‘13 
84 Oct '13 


:. Pe 


7612 Sep '13 
8212 Oct '13 
90 J’ne'l3s 


103144 Jan ‘13 
104 Nov'i2)- 
{107 J'’ne'l2 

102 J’ly ‘13 
102% Apr ‘13 
105 May’l2 


G24 9258 


9419 J'ly ‘12 
907g Sep °13 


88 Aug'l3}. 
{104 Aich'13 
102! J'ly 3. Sila 
-|102 Sep ‘'13)- 
102 Sep '13)_ 
108 Sep '13)}. 


93 93 


11914 Mch ‘10 
106 Jan 'i3 
108 108 

10514 J'ly °13 
.{112 Feb '07 
10llg May ‘13 
_|1011g J’ne’13 


91le 
103% 104 


100 Aug’l3 


8312 83l2 


10514 Sep ‘12 


874 Jan ‘13 
824 Feb '14 


105% Dee ‘1i\_ 


J’ne'13 


104% 1045, 
1051g J'ly *12)_ 
1g} 6412 May’13 


79 Meh 1 





-{1 E 
102. ~J'ly ‘13 
10213 J’ne'13 
91 91g 
92 J’ne'l13 


10414 Sep 13 
-| 89% May’13)_ 

1061g Sep °12 
101 1023, 


51 Nov'l2 
9919 Apr ‘11 


10619 Nov ‘04 
10312 Oct ‘13 
-|101 Aug'l3 
1031, Sep’ "13 


8512 J'ne 12 


97l4 98 

94% Aug'l13 
91% 925g 
921g 9312 


1108 May’ll 
Te lease Pa 5 
93 Apr'‘'l3 


93 ch’'13 


94 Oct 12}. 
QS8ig 9853) 


| 





























1001, 1021,}| Lackaw Steel ist g 5s 














Py abase is 1st gold 56.-=0<-1088 


SG Bb ncncnnunee 939 
Debenture } met aan 1930 
lstlien equip s fd ¢ 5s__..1921 
1st lien 50-yr g term 4s..1954 
1st ref and ext § 48_..... 1956 

Cent Trust Co ctfe.......-- 


DG. SMMped. ...cascease 
Equit Trust Co :tfs__.----- 


Oo Stampe. L scssaits a ey haleah on tn - 
Det & Ch Ext 1st ¢ 5s_ ett: : 


Des Moin Div ist ¢ 4s__.1939 
Om Div ist g 3s. al 1941 
Tol & Ch Div 1st g 4s___.1941 
Wab Pitts Term ist g 4s__1954 
Cent and Old Col Tr Co certs- 


Columbia Tr Co ctfs._...-..-/---- 
<e } Seer 1954) J-D 
yx. je j"" “oe 
Wash Term! ist gu 34%s_-_- s534) F-A 
ist 40-year guar 4s____-- 1945, F-A 
West Maryland Ist g¢ 4s___1952|A- “9 


West N Y & Paistg Ss....1987 
GOOG G06 G6 odcaccucae 943 
Income 5s 


Wheeling & L E 1st g 5s___1926 A- 
Wheel Diy 1st gold 5s_..1928 J 
Exten & Impt gold 5s___-1930, 

eo or a 1949/M-! 

20-year equip s f 5s____1922! 

Winston-Salem 8 B 1st 4s__1960'. 

Wis Cent eA 1st gen 43.1949, J - 


RR 1st consol 4s 


Sup&Dul div & term 1st 4s '36! 


Manufacturing ¥ Industrial. 
Aliis-Chaimers 1st 


Trust Co ctfs déposit an de aie doe a -- 
Am Ag Chem ist c 5s_____ 1928 Ko 
Am Cot Oil ext 4s ----91915) Q-F 


Debenture 5s 


Am pirits /  § 5 \aaepeeeel 1915)! 
Am Thread Ist col tr 4s___1919 
Am Tobacco 40-yr g 6s----1044 : 
OE 6 in imacmndamaae 944: 
Gold As. i a an ie a ae a 1951 
mR. = EER Tris 1951 
ritg ie Paper 1st s f 5s_1919 

a Loco Works Ist 5s__1940 
Beth Steel ist ext sf 5s____1926' 
1st & ref 5s guar A______ 1942 
Oent Leather 20-year g 5s_ iar 
Consol Tobacco g 4s______ 1951 
Corn Prod Refs f g 5s____1931 
lst 25-year sf 5s________ 1934) 
Ouban-Amer Sugar coll tr 6s 1918 
Distil Sec Cor cony Ist g 5s_1927 
E I du Pont Powder 4 4s__1936! 
General Baking 1st 25-yr 6s_1956 


Gen Electric deb g 0 738-1 3IM- F- 


Debenture 5s 


Gen'l a, 1st lien Ga_.-1915/4 
}{ Ill Steel deb 44s 


Indiana Steel ist 5s 


Consol conv s fg 5s______ 
Int St Pump istsf = 


Had con 5s Series A 


-year convertible 53 015M 
Ligeett & Myers Tobac 7s. 1048 >. 
ste Os 
5s 


BREESE) RES 51 


Mexican Petrol Ltd cnvy 6s a‘ ot d 
Nat Enam & Stpg ist 5s__ 1929| J-D 
Nat Starch 20-yr deb be 71930 J-J 
National Bnbe 1st 5s______ 1952 M-N 
N Y Air Brake 1st conv 6s_1928/M-N 


Railway Steel Spring— 
Latro 


30-year 5s sf 


Standard Milling Ist 5s____1930 M- N) 


The Texas Co cony deb 6s_1931) 
vee a & Paper ist 5s_ at 
of s Seale & Teony deb x bs. "2 

U 8 Red & Refg ist 93 
U 8 Rubber iw | ag 6s_ ipt 


U 8S Steel eal gm boon -~-d1963|M- 
reg ...d1963;M-N 

Va-Car Chem 1st 15-yr 5s_1923) J- 
West Electric 1st 5s Dee i922\J-J 
Westinghouse E & M sf 5s_1931| J-J 
10-year coll tr notes 5s__1917,A-O 


8 f 10-60-yr. 5s 


migiosraph & Telephone 


A ep & Tel coll tr 4s. i++ 


Convertible 4s_...______ 936 

20-yr convertible 44s _ “1933 
Chicago Tele one 1st 5s__1923) 
ee able 1st g 4s_ “3307 
EMEA Tee 239 


egistered 
Cumb'd T & T ist & gen 5s_ 1937| 
Keystone Telephone 1st 5s_1935) 


Metropol! Tel& Tel 1st s f 5s_1918) 
“_— tate Telep 1st 5s____1924| 


N J Telephone 5s ¢_1920) 
N Y Telep 1st& pen at 4350 Bao 
an lan ait 193 


Pac Tel 2 Tel 1st 5s 
South Bell Tel& T ists f 5s 1941) 


West Union col tr cur 5s___1938! J 
Fd and real est g 434s_...1950.M-N 


Mut Un Tel gu ext 5s___.1941 


Northwest Tel gu 4's g_1934\ J-J 











-}100 Sep 12 
79 


103 





ives ania kt a aisha 31 M-N 

Am Hide & L ists fg 6s__ -1919(M- 8 
Amer Ice Secur deb g 6 ___1925 A-O 
Am Smelt Securities s f 6s_1926 F-A 


9214 
10012 10134 10012 
79 Sale| 79 79 
Sale |104 105 
991g Jan ‘13 


Rrttekgcssreses 


Ss 


LOE SOO UEDO OME EO 





o 
— 


tee 1952M-N 
Int Paper Co 1st con g 6s_.1918, 





> 
OpOsOundue> 





3 Sale| 961g 
| 08 98le 


9612} 961g =: 9B lg 
Lene bam 
liee” Sep ‘13 
91 91 
88 Sep ‘13 
"Sale 100 10034 
90 Feb’'13 
91lg Jan ‘13 
84 Oct ‘13 
27 May'l3 
1U21g 103 
10014 =: 1005 
11003g =: 10003 
95 Oct '13 
100ig 101 
91lg 9214 
9614 Sep '13 
2 S88!s) 88l4 


.-..|102 Sep ‘13 
; 97% 


e Plant ay f 5s__1921\J-J 
Inter-ocean P ist sf 5s__1931, A-O 
ee 1&8 ist & col tr 5s_ ~1383 * -O 





= 


30|J- 
4\J- 
1\J- 
8 J-D 


Yr eaeatae 





sow: uzz 
1 en BI 17. Oe Cie CO Ce 


-UZE1S 
io) 


Low High 
»|1031 104 
961g 971 


90 J'ne 12 
99 May’ls 
80 Mch’13 


481g 50ly 
5012 Aug’13 


48 Aug 13 
64 Nov'l2 
4634 4719 


2/105 105 


80 Aug 12 
65 Apr’'l3 
77 May’'l3 
13 J’ne’13 
171g 18lo 
19 Aug’ls 
3 Aug’l3 
4 34 
8112 Sep ‘13 


793g 


10312 “— "13 
86 gf 


34 Feb 07 


95 J’ne'l3 
7 Feb 13 


7 75 
9812 Feb ‘11 


877g Aug ‘13 





62 Sep ’13 
49 49 


9914 100 

97 97 

9212 Aug'13 
10019! 





No.||Low High 
59} 101 
13) 


— 


3) 75 
~o--||103%4 1 
eoee||-one coon 


ecee||-<ce one 
case || 1001s 103 ~ 


13} 98 


= 101 


93 J'ly ot ieee 


118 Sale'118 118 
11712 J’ne'13|----||11712 11712 


99 Sale! 99 9914 
OBI Sale| 98lg 99 


8212 Dec *12| 


8312 Nov’'11 


v7 973, 
| 91lg Sep °13 
100 J'ly '13) 


99 


10314 May ‘11 
977% YS8lg 
9Sl4 981g 
977% 98le 
99 90 
92 9214 
Te ye ee Sree 
93 Jan ‘13/...- 











8812 





11) 
10 
24) 


42'| 9812 10114 
23/100 


12 


é oo 59g 88%, 


33)| y4 
19 | 


-<<-)} 


9614 Sep 113) ention 
953g J’ne’12! 
83 8314 
3: ra) oes 10312 
945g 947, 
8llg 82 
9412 9512 } 
951g J'ly *13/---- 
+ oe "e fe — 
o4% Feb" 13 meee 
561g 575g 
85 8512 
te Aug’13}-..-. 
77 Sep '13}/...-. 
10512 
Sale! 8514 855 
102 102 
82!2 8314 
68 Sep ‘13 
92 93 
75 Oct '13)---. 
95l2 957| 
12014 120\4 
9758 98 
119 119 
9612 97 
| 95 Oct ‘13 
85 J'ly '13/---. 
8812 Feb '13!---- 
961g} 2 


----||102 102% 
1 


26 


12 


102is} 551/| 9 





MISCE 


LLANEOUS BONDS—Concluded. 





Coal & Iron 





Buff & Susq Iron s f §s._._1932] J-D 

Debenture 5s_...._.____ 7a1926|M-8S 
Col F & I Cogensf g 5s___.1943|/F-A 

Col Fuel gen 6s... 2 1919|M-N 
Coil Lndus Ist & coll 5s gu__1934|/F-A 
Cons Ind Coal Me 1st 5s___1935| J-D 
Cons Coal of Md 1ist&ref 5s 1950] J-D 
Gr Kiv Coal& C Ist g 6s__h1919)A-O 
Kan& HC & O Istsfg 5s_1951 J-J 
Pocah Con Collier 1st s f5s.1957)J-J 
St L Rock Mt& P 1st 5s...1955)J-J 
Tenn Coai gen 5s_...-.___- 1951\J-J 

Birm Div 1st consol 6s...1917| J-J 

Tenn Diy lst g 6s i amend ai917|A-O 

Cah C M Co Ist gus 6s..1922) J-D 
Utah uel Ist ¢ 58....2.2. 103 He br 
Victor “uel ists f §8..__._. -J 
Va Va Iron Coai&C oke 1st g 5s isola’ 








90 Sep ‘13 


75 J'ne'l3 


98 Sep ‘l 
2|10714 J'ne ‘12 
8012 81 


76 Augr'l3 
93 Oct ‘12 


1025s Apr '06 


98 Jan ‘13 
8512 Sep '13 
7812 Sep °13 


103 J'ly ‘13 
"60" May"i3)- 
927% 93 


‘ 














Miscellaneous 
90 90 |j/Adams Ex coll tr g4s______ 1948 
Armour & Co 1st real est4 *48 *39 
Bush Terminal 1st 4s_..__- 1952 
Cn OE encmsdcuuaations 1955 
Bldgs 5s guar tax ex.____ 1960 


Chino Copper ist cony 6s__1921 
Inspir Cons Cop 1st 6s (rects) -- 
Int Mercan Marine 4 s._.1922 
int Navigation 1st s f 5s__.1929) 
Mge Bond (N Y) 4s ser 2-7-1966) 

10-20 x Se series 3...... 1932 
Morris & Co Ist s f 44%s___1939 
N Y Dock 50-yr ist g 4s._.1951 
Niag Falls Pow ist 5s__...1932 
Ontario Transmission 5s...1945 
Pub Serv Corp N J gen 5s_.1959 
RayConsCop pper lst conv 681921 
Wash Water Pow ist 5s___1939 


Lbnbue 


iene 


Labbe bitore 











a 


85 851g 
165 Sep ‘13 
99 99 
6134 
7814 Sep °13 
991g May ‘13 
8612 J'ne'13 
82 May'l3 
4) 10112 Oct °13 
92 Dec’'l12 


89% 90 


107 110 
2102 Dec 12 





14 


10 


10 


39 





7 No price Friday; latest bid and asked, a Due Jan. d Due April, ¢ Due May. - Due June. & Due July, & Due Aug. o Due Oct, 


p Due Nov. ¢g Due Dec. 


3 ores sale. 











~_ 
Cc 











wo 


or 
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CHICAGO STOCK EXCHANGE—Stock Record. 






































































































































\ 
STOCKS—HIGHEST AND LOWEST SALB PRICES Sales STOCKS Range for Previous 
@ the OHICAGO sTOCK Range for Year 1913 Yerr (1912) 
Saturday Wednesday | Thursday Friday W oak EXCHANGE 
Od. 4 Od. 8 Oa. 9 Od. 10 Shares Lowest Highest Highest 
ailroads ‘ 
\ 925 30 30 Last Sale\28 June’13| .....-|Chicago Eley Ryscom100/ 241g J’ne 4) 30 Jan 3 40 Apr 
\975 = 85 la 8512} Last Sale|70 July’13) -..... Oo, Pref..--.- 208 70 J’ly 16} 91 Jan 20 93% Jan 
©9395 la Ey Bent Bape 200/Chic Rys part ctf “1"'___ Jan 14/ 102 J’ne28 104%, Jan 
\ 30 30), 291g) 27ig 228i} ---- -.--| 1,011/Chic Rys part ctf““2"___| 18 J'nel0| 334% Sep 5 38 Jan 
\ Ble Bly ee ees Chic Rys part ctf ‘“‘3s"___] 51: J’ne 6} 9 Sep 2 11 Jan 
‘ @21g By *21g 34) Last Sale|27g Oct’13) ~----- Chie Rys part ctf ‘‘4"___| 2 J'ne 9} 453 Apr 5 57, Jan 
/%20 2512 *20 630 Last Sale|25  Sept’13} ------ Kansas —— Ry & Lt_100} 16% J'ly 24; 37 Sep 26 25 Sep 
P____ 391g/* 40 Last Salej}41 Nov'l2) -.---- _ —— (ESR (FRE iy 50!2 Jan 
51g 6lg *41g 6 412 6 419 6 Streets Stable C L.100 412 Oct 7 91g Jan 3 11’s Apr 
*30 835 35 35 | *30 35 ae 0} 25 Sep 22} 45 Mchis 52 J'ne 
: Miscellaneous 
33 0 B31, 331g 34 835g 3412} 335g 3512) 2,100) American Can___ ___ O} 2lig J'ne10| 461, Jan 31 47 Oct 
* @413 9412) 95 04 94%) 94 95 | 93% 94% 680 jt Sepa 100)e 81 J’ne10} 12914 Jan 30 126 Sep 
®410 430 |*410 ---- 430 Last Sale|430 Sept'l3) -.-.-- American Radiator..100) 430 Aug28/} 500 Feb 11 405 J'ly 
@.... 185 |¢ eoee 135 Last Sale|130%Sept’13} -.---- eee 100) 130 J’nell| 135 May 1 135 Apr 
| 938 39 Ri Last Sale|41 Sept'l3} ..---- Amer Shipbuilding...100} 39 Sep17| 655 Jan 13 61 Oct 
@.... 9 oe Ci Me veee Oe See 0} 93 Sep 18} 103i, Jan 2 10633 Oct 
‘128 128 12414 12414] 12312 124 | 12212 13112 475|Amer Telep & Teleg__100| 12212 Oct 10] 139% Jan 3 1987, Mch 
¢ 62 52 62 | *50 52 0|Booth Fisheries com 100 J’ne 5| 71 Jan 3 70 Dee 
977 77M 77 77 77. ue Do 1st pref______ 100} 731g J'ne10| 80% Jan 6 95 J'ne 
*49 8657 54 Last Sale|\52 Sept’l3| ---.--- Cal & ChicCanal& D100} 40 J'ly 8| 65 Jan 29 6553 May 
523, 52% 531g 54 O05 DOU) 6ccn aane 803|Chic Pneumatic Tool_100| 471g J’ne12| 551g Sep 16 5512 Oct 
9212 21612 214 |*212 214 |*212 214 Chicago Title & Trust 100) 200 Apr 26/ 221 Sep 11}| 222 J'ne 
\ 153 (153 140 | «<<. «---| 188 138% 835| Commonw'th- Edison.100| 12512 J’ne 10] 155 Sep 29 150 Mch 
1012 1012 10 91g = 9% 914 = 93g 530/Corn Prod Ref Co com100 8 J’nel0| 161, Jan 31 21le Oct 
(aes eee ein ‘eikies Sale\77__ Feb’13) ---.--~ Do pte......... 00| 77 Febilij) 77 Febili 87 Oct 
100 100 99%; 9912 99%) 99 99 149| Diamond Match_-____ 100} 98 J’ne30) 1105g Sep 12 111% Feb 
; $2612 27 26 26 | *25 26 Goodrich (B.F.) com_100) 25% Oct 6| 53 Feb13 8012 Sep 
' 99° 99 99 err 200) Hart Shaff & Marx pfi00 Lich22} 9912 Oct 3 102!'s Mch 
*60 62 62 62 | *60 62 linois Brick _.._____ 100; 60i2 Sep 2] 761, Jan 31 73!2 Sep 
ands hens ---- ----| Last Sale}107 July’13) ------ Internat Harvester Co100/ 100 J’ne12| 116 Jan 23 1267, Sep 
*74 77 77 Last Sale|763gAug '12) ---.-- Knickerbocker Ice pf_100|_.__.. ...-.-|...... ------ 76% Aug 
#121 123 |*121 125 po ee National Biscuit.____ 100; 105 J’nel2| 130 Sep 15 16112 Apr 
#118 121 /*118 121 Last Sale\117 Oct'l3) .....-. Do ee a ae a ew 100} 117 Oct 2) 123 Jan 14 130% May 
115 120 |*115 116 Last Sale\118 Sept’l3) -...-- National Carbon___.100} 1 J*’ne 2) 12213 Feb 17 135 Sep 
115 120 |*115 BIO: Dice eudalasee sane 7 te) & Sepeeneae 100} 11112 J‘ly 14) 118 Jan 25 120 Jan 
t €3712 3835 38 | *37 38 | *37 38 Pacific Gas & E1 Co_.100) 35 J’me27| 63 Jan 27 z 67 Apr 
*89 = 92 2 921980 OF | ~-s.<. Do | preferred_...100].._... ...... TEPER, RTE aE a 
12612 1261, 12319 1251 12414] 124 12412) 2,060) People’s Gas L&Coke.100/ 104 J’nel0| 130 Sep 23 12233 Oct 
{ *79\, 81 *791g 81 | *7912 81 8llz 8112) Pub Servof NoIllcom100|} 65 J*ly 10} 85 Augi4 z 9412 Apr 
*96 9612 97 97 mee eee Do pref________. 100) 9012 J'ly 23) 101% Jan 13 210712 Apr 
*20 23 23 23 | *20 23 Rumely common-....100) 19 Aug29} 69 Feb 21 087, Nov 
*47 54 Last Sale|4512 Bept’13) -...-- "_ Seeger 00} 4012 Aug 4) 97% Feb 6 1103!2 Oct 
18773 18812 186 18273 184 18112 184 3,495|8ears-Roebuck com..100] 155 J’nell| 214% Jan 2 22112 Nov 
#11912 121 |*1191, 124 Last Sale\119igSept'13' -....-. oO _ eee 0| 117 Mayl9| 124% Feb 17 125% J’ne 
.¢22 23 23 Last Sale|22 Sept’l3) --.... Studebeker Corp com.100| 22 Sep 24) 34 Feb 13 49 Aug 
*79 ~=80 78 Last Sale|92 WDec'l2! ....-- ee ARES Sie, See ie 9712 Aug 
1051g 105ig 104% 105 1047g 105 105 105 526\Swift & Co... ___- 100] 101 J’nmell| 107% Mch 6 109'4 Apr 
250 260 |*250 260 260 | 260 260 The Quaker Oats Co_100} 195 J’nei2| 280 Feb 15 397 Nov 
104 10412/*104 POE SONGS gees eae] dacs accu De ve Li elicit 100] 99% J’ne24| 10812 Feb 15 110 Jan 
191 191 192 bee. weael shee. gade 520; Union ide Oo_..100} 1481, J’me10| 20612 Jan 10 234 Nov 
amie ras. paee~ aed Last Sale\6 Aug’18) ccccce Do_ rights ___.._____ 64 J'ly 31 Dear Cll asan saenl ened aoea 
ied, * — Last Sale|lig July’l3) -.-.-- Unit Box Bd & P Co_100 1 Jan 17 llg Fev 10 17, Jan 
58 59 5 567g) 547g 56\4 5612) 2,655|U 8 Steel com_____ io 0; 50 J'nell| 68% Jan 2 8012 Sep 
#1091, 10912 10Gig 10912) 1091g 10912) -... ---- 06|Ward, Montg'y & Co pref| 1051g Feb 19} 111 Sep 17 s  cecacgrck ales oshecus ae aeamacl 
. 8 10 3 Last Sale\10 3=©Aug’l3| -....- m Stone__.... 00 9 J'ly 22| 14%gJan 2 15 Nov 
rE ned sei Last Sale|\Q13% May’l3' -._._. worth, com_.___ 100° 874 Mch24! 112 Jan 3 ia int sadinahdiniattn 
, ° : Dtndena Record 
_ Chicago Banks and Trust Companies Captiat | sury. & 
am NAME. Sock. t|Proftts.t| In in | Per- 
Dtetdend Record (O0e om) tsted .) 1911. / 1912. | tod. % Bt. Ask, 
NAME, In Per-; Last Patd. Southwest Tr & 8} $200.0; 1$25,7/Org. Jjuly & /'12. 1120 125 
1912. . Bid. Ask. Standard Tr & Sav; 1,000,0 aeoe | we-- (QM/Oct. "13, 1345161 165 
Stockmen's Tr & 8 200,0 6 J-J |July 13, 145 150 
American State_-_ 2}4|.---|Sep30'13,112u220 ... Union Trust Co..} 1,200,0) 1,631,3) S&2e 8 iQM/Sep.30'13,2 |... -... 
Oalumet National None | An jJan ‘13, 6 (150  ... Weat Side Tr & Sav 400,60 Sa2e | 8420 (QO-M |Oct. 300 ... 
Capital State___- Jian. 27 . |V. 95, p. 1585)106 110 Woodiawa Tr & 5 300.0] 9s/ 10 QJ /Oct °13, 215 221 
Central Mtg Dist_| 250,0 blus. Oct|7 '12] V. 05,p. 044/139 144 | 
orn Sexen Nat-7| 8:000,0 is 4d fae ais || 
e at..| 8,000,0 . "18, ‘ 
rel States. 300.0 ‘ Oct. ‘13; 13|215 --- Chicago Bond Record 
: vers’ National} 750,0 10 Oct. '13, 234|250 
Englewood State.' 200,0 6% 8 Oct. '13, 2 |175 180 
First National---_)10,000,0 17 Sep 30°18, 44/439 443 
FirstNatEngiew'd! 150,0 124% Jne 30°13, 213}330 2 CHICAGO STOCK Price Week's Range 
(Foreman Bros...) 1,000,0 Priviate Baink |_--..... a nk EXCHANGE Friday Range or for 
‘Ft Dearborn Nat.| 2,000,0 8 8 Q-J |Oct. '13, 2 (260 266 Week ending Oct. 10. Oa. 10. Last Sale Year 1913 
Halsted St State. 200,0 Org. Niov 25 |1912)__...._. 130 136 
‘Hilbernian Bk Assn} 2,000,0 Not pu|blighed | — seje note ({]) @ Bla Ask| Low -|\Low Htgh 
Hyde Park State. 200,0 Beg. bius Aug V. 95, p. 273.|132 136 m Tel & Tel coll 46....1920)J - J) .... -...| 91 Feb ‘13 91 91 
Irving Park Nat... 100,0 Orgain. Feb Vv. 94 P 465./116 120 Armour & Co 4}4s_.....1939/J -D/t 90% 91 91 807, 91% 
Btate._. 400,0 10 July "13, 5 (237 242 Auto Elee lst M 66_..... 1928 3 75 77 8214 April’12 osxeé 4uene 
Lake View State 200,0 cece Oct ‘13, 13%|110 116 Cai Gas & Mi unif & ref 6a 1937|M-N|t.... 96 96ig May '12 slasiee «aan ~ 
‘Lawndale State_- 200.0 oun Oct. °13 215 225 Chicago City Ry 5s..... 1927|F - A/{100!g Sale| 100 00 O9'g 101% 
lve Stk Exch Nat) 1,260,0 10 |10&2e |Q-M/|Sep.30°13,3 (256 259 Chie City & Con Rys 56.41927;|A-O} 7813 Sale| 78% 784 89 
} bh & Trad State 200,0 Beg. bjus.Aug/26'1/2 V 95, p 693/130 134 Chicago Etev Ry 5s..... 4) - Jit... 97 96%, Sep 'l O2ig Bly 
Nat Bk of Repub-_| 32,000,0 8 Q-J |Sept30°13,2 (217 220 Chic Pneu Tool ist 66..41921|)J - Jit 89 95 88 4 
Nationai City__..| 2,000.0 6 QJ |Sept30'13 14/166 172 Chicago Rys 56......... TIF - Alt 98ig Sale| 98 96 100% 
‘National Produce 250,0 6 QJ |Oct. ‘18, 14/167 173 c Rys 5e_...-_series ‘A"|A-O/t 92% 9312) 931g Oct ‘13 90 V4y 
‘North Ave State.| 200,0 Y | QJ 'Oct. 13, 184/136 142 Chic Rys és..... series “B"|J -Djt 81% Sale| 81% 771g 84 
‘North Side St Sav; 200,0 6 | QJ ‘Oct. 13, 1344}128 132 Chic Rys 46.__.. “C"|F-Alt 92 9412) 93 93 «693 
North West State 300,0 6 QJ Oct ‘13, 1%/190 200 Chic Rys ooll 68......1913|F -A| .... ---.| 100 Jan $2.00 eagee 
Ogden Ave State. 200,0 Org. Niov. 27 |'12. |V. 95, p. 1944;100 109 Chic Ry Pr m M g 48.¢1927|J - Jit.... 74 74 72 7. 
| People’sStk YdsS8t 600,0 v 10 QJ |July'13, 24/253 260 Chie Ry Adj Inc 4s_..¢1927|Mayl|t 5 Sale| 50% 45 58 
Becond Security... 200,0 Beg. biua Nov/1°11/V.93,p.1235|)_..  __ Chicago Telephone 56...1923|J ~D|{100 Sale| 100 QVig 101% 
eéekne am 400,0 6 6 Q-J |Oct. '13, 2 50 258 Cicero Gas Co ref G m..1932|J - J|t 92 96 965g Deo ‘12 i ee 
| South Chicago Sav 200,0 & 8 |}QJ/Oct..13, 2 [215  __ Commonw-Edison 58....1943)M— 8/1011, Sale| 101% 25| 997% 103g 
South Side State. 200,0 6 6 QJ |July’13, 14/130 135 Commonw Elec 58_..01943}M- 8/$101'4 Sale| 101% 9} 99le 102g 
@tate Bank of Chic} 1,500,0 12 12 QJ |Oct. ‘13, 395 398 Cudahy Pack Ist M 5s...1924|M-N/t100 100%| 9914 June’l3 9914 1001g 
‘State Bank of Italy 200,0) Beg. bius.Aug}19'1/2 V.96,p.623/141 145 Dia Match Con deb 6s_..1920' $105 10512) 10412 Sep‘l3 102% 1081, 
Btock Yards Sav. 260,0 8 10 |QM/'\Sep.30'13,4 |300  __ Gen Mot 6% Ist L notes.1915)A-O|f 98 99 GO AMP tbl ccceleccse con oe 
Union Bk of Chic. 600.0 6 6 |M-N|May'l3, 8 |178 182 Int Har 3-yr 5% g notes.1915|F - Aj --.. -.--| 99 July'l3 99 ve 
‘Washingt'’nPkNat 100,0 6 634) Q-J |Oct’ 13, 234/225 __. Inland Steel Ist M g 63..1928|.....|] -... ----| 105!g April’12 eeeue oeeee 
Central Tr Coof Ill} 4,500,0 8 8 'QJ /Oct.13, 24/219 222 Kan City Ry & Light Co 
Chicago City B&T| 5000 10 | 10&2¢} J-J |July ‘13, 6 |300 330 Se cali cmiees 1913|/M-M] .... ...-| 90 Oct °12)...-/..... iis 
Chicago Sav B &T) 1,000,0 6 6 QJ Oct. "13, 14/145 150 Lake St El—Ilst 5s.....-. 1928)/J —- J) -.-. .---| 75 75 87 
Chicago Title & Tr} 5,600,0 8 8 QJ |Oct '13, 24/212 215 Metr W Side El Ist 4s_..1938|F - Alt Sale| 79% 78 82 
Colonial Tr & Sav} 1600,0 Rd&eZe | S&2e | QJ |Oct.'13, 1444/4175 180 Extension g 4s__-.---- 1938 ie. 79 761g 81 
Cont&ComTr&8! 8,000,0 Not pu/blished|—#e je note ({]) ) Mil Ei Ry & Lt Ist g 56..1926 $103 10419) 104% April'12 etetkh aaaee 
Drovers Tr & Sav; 250.0 10 | QJ Oct. '13, 244/257 _.. do ref & ext 4s..1931 t 04 9419) 95 Aprii'l2)..--|.-... ongse 
Firet Trust & Sav) §,000,0 None |Q-M/Dec30°11,4@ |... cu. Morris & Co 4}48......- 1939 t 861g Sale 8612 86 
Ft DearbornTr&S 250,0 Beg. bilus.Apr|3'11|)V.92,p.929 |... LL Nat Tube Ist g 5s._.....1952 ence o---| 100% May'l2 «seco secce 
Franklin Tr & Sav 300,0 Beg. bjus.Apr/8‘'12|)V.94, p.1030/163 167 Nor Shore El lst g 6s....1922 woes «---| 10314 April’12 wns aicma 
Greenebaum Sons) 1,500,0 2%| 10 | QJ /Oct. °13, 2%)...  ... do ist & ref g 6a...1940 t 99 96 Aug'l3 96 100 
Guarantee Tr & 8S} 200.0 6 | JJ jJuly "13, 3 |148 155 Nor Sh Gas of Lil 1st 58..1937 woes on--| 9512 Sept ‘12 sesne anne 
Harris Tr & Sav__| 1,500,0 12 | QJ /Oct. "13, 8 (450 ___ North West El Ist 4e....1911 ene wasel| DONE CRD Eblcecelos.08 atne > 
Home Bank & Tr.| 300,0 Beg. bjus.Apr}10'1/1.V.92,p.1004/148 152 N W GL & Coke Co 5s..1928 99 100 | 100 Vig 100Ig 
Illinois Tr & Sav_! 6,000.0 l6&4e| 16&4e) ¢ |Oct. "13, 4 (485 490 Ogden Gas 6s......--..- 1945 t 96% Sale| 96% 931g 97 
Kenwood Tr & Sav 200,0 7 T&2e | Q-J Oct. "13, 1% /180 195 Peop Gas L & C Ist 68...1943 ess- =--- 11512 Sept "12 eleeses emaee 
LakeViewTr&Sav| £200,0 6 | QI |Oct. 13, 135/172 185 Refunding goid 5s_...- 1947 99% Sale| 99% : 2) 90ig 102 
LaSalieStTr&Sav) 1,000,0 Beg. bias. Maly ‘10)_..... 2 102 107 Chic Gas L & C 1st 58.1937 T1019 -.--| 1OLllg Oct ‘13 1 
Liberty Tr & Sav. 250,0 Crt. ee, OW Fees inaonenne 5 es Consum Gas Ist 5s....1936 t 99 100 100 Aug‘'l3 995, 100%, 
Market Tr & Sav_| 200,0 Org. Slept. 5 |°12. |/V. 95, p. 593/118 121 Mutual Fuel Gas ist 5s 1947)! 199 101 | 100 Sep ‘13 9914 100g 
Mere'ntileTr&Sav|  250,0 Beg. bjus.J*ly V. 94, p. 484/161 165 Pub Serv Co lst ref g 58.1956 ~ 92 93 931g Sep "13 91 97% 
Merchants’ L&Tr| 3,000,0 16 Oct. ‘13, 4 (429 435 South Side Elev 4}4s..-.1924 $ Ollg 92 91lg O3y 
Michigan Ave Tr-| 200,0 aie Oct.'13, 14/130 135 Swift & Co lst g 58...--.. 1914 3 991g 100 99% Bep ‘13 99% 100% 
Mid-City Tr&Sav|; 500.0 Com .bjus. Ap 1.V.92,p.1004/212 220 [ri-City Ry & Lé& coli 
Northern Tr Co._| 1,500,0 8 8 Sep. 30°13,2 |317 323 trust lien s f S6....... 1923 mm ean Ghénrs ace ween 
Nor-West Tr &8.| 250.0 8 x July ‘13, 4 |295 __ Union Elee (Loop) 5s....1945 oon encel Ge Sora niente: abeiinls 
Old Colony Tr&8| 200,0 Beg. bjus.J’ne/1 11/V 92, p.1537|116 117 U 8 Gypsum Ist g 56....1922)! ine mat oe ee Shae cme 
People’s Tr & Sav} 600.0 8 Oct. '13, 244/290 298 Western Elec Co 5s....- 1922 t10012 102 901g July "13 001g 101 
Puiiman Tr & Sav; 3800.0 8 |QJ/Oct. '13, 2 |180 __. 
Sheridan Tr & Sav 8 Q-J ‘Sept 30'13,112'140 145 Note—Aocrued interest mus ladded to all| Chicago price} 
































* Bid and asked prices; no sales were made on this day. 
lee Friday; latest price this week. 


Due June. 
2 New stock. 


m Sept. 19 1913, 
r June 4. ¢ Dec. 31 1912. » Ex 24% accumulated dividend. 


with, V.97, p. 574. y Aug. 22 1913. 


§ Bept. 1 1911. 
n Aug. 28 1913. 


o Sept. 18 1913. 


w Increase in capital to $400 
# Capital increased to $300,000; V. 97, p. 705. 


z Sales reported beginning April 18. 


t Aug. 9 (close of business) for national banks and Aug. 11 (opening of business) for State institutions. % Ne 
{j Dividends not pubished; stock all acquired by the Continental & Commercial National Bank. 
¢ Extra div. 4 Capital increased to $1,000,000, the Oct. 1913 div. of 14% being first div. on new capital. V. 97, D. 155. 

¢ Divs. are paid Q.-J., with extra payments Q.-F, | 
,000 authorized Sept. 24, a onah div. of 75% to be declared in connection thera 


a Due Deo, 31. 








Oe#. 11 1913.] 


THE CHRONICLE 











. Vv 


* Volume of Business at Stock Exchanges 


. ‘TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 








_ 


















































Stocks. Railroad, 
Week ending &e., State U.S. 
Oct. 10 1913. Shares. Par Value. Bonds. Bonds. Bonds. 
flaturday .....------ 157,484) $14,022,000 $626,000} $145,000 $500 
Monday-.-..- EE 366,677| 32,149,550 1,872,500 115,000 5,000 
Tuesday... cccoc<-- 175,652} 15,602,550 1,269,000 63,000; 10,000 
Wednesday -......-- $74,946| 33,525,100 1,346,000 28,000| Aveaae 
Thursday... aurea 434,958! 38,482,300 1,198,000 70,000; 15,000 
GE ccntaneacduse 319,158| 27,727,650 1,276,000 37,000) ...... 
an 1,828,875 '$161,509,150| $7,587,500! $458,000 $30,500 
Week ending Oct. 10. Jan. 1 to Oct. 10. 
New York Stock 
5 1913. | 1912. 1913. 1912. 
®Stocks—No. shares... 1,828, 875) 3,091,699 67,786,180 101,446,579 
Par value_.....--.- $161,509,150 $276, "243,250! $6,083,186,200| $9,163,802,475 
Bank shares, par_.--- $2,700 | $28,500 $139,600 $633,100 
Bonds. 
Government bonds-.-. $380,500 $11,000 $1,643,720 $1,091,000 
State bonds.__._---- 458,000 315,500 23,281,700 22,304,000 
RR. and misc. bonds-_- 7,687 ,50' 10,995,000 369,988,100 543,459,500 
Total bonds____--- $8,076,000 $11,321,500’  $394,913,520)  $566,854,500 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES. 
Boston | Philadephia. 





} | Hees Unlisted; Bond 
Shares. | Shares. Sales. 


Week ending 
Oa. 10 1913. TAsied | Unlisted 
Shares.| Shares. | Sates 





6,020| 4,843! $21,500) 2,637, 5,899| $8,400 
10,975| 10,844, 39,500| 6,606| 

7,947| 5,016, 40,900] 5,429 

| : 5'372| 16.009| 24.100 

81876] 12,895 32,000|$,860) 12,280] 15,100 

15,553 9,166, 78,500 4,512| 8,532] 25,000 


62,884 51,160 $251,400! 33,416] 61,493] $143,100 
Inactive and Unlisted Securities 
All bond prices are now “and interest” except where marked — 


| Street Railways—(Con ) Bid | Ask 
Bid | Ask ||United Lt & Ryscom-_..100; 79 {| 81 





























Street Railways 





| Ist preferred........- 100} 7712) 78% 
New York City 2d preferred__....... 100} 69 | 71 
Bleeck St & Ful Fy stk..100) 16 20 || United Rys of St L— 

lst mtge 4s 1960_....- J-J| 64 66 | CRINGE... «. cacccccces 100} 101g) 11 
B'y & 7th Ave stk....-.- 100} 140 /|160 OO Pregered....acccacss 100) ____| 36% 

2d mtge 5s 1914._.... J-3| 914/100 ||Wash Ry & El Co..-.--- 100, 94 95 
Broadway Surface RR— S POE scccacosnes 100; 90%! 91 

lat 5s 1924__......--- J-3| 100 |102 2 EEE J-D| 821g) 82% 
Cent Crosstown stock..100| ....| 10 |West Penn Tr&WatPow 100; --.-| 20 


1st mtge 6s 1922_._..M-N| 100 |104 Preferred ......0<-s<< 100} -..-| 65 


a 1 3 
Christopher & 10th St stk100) 115 (125 wea Gas & Power Cos 
New York Ctty 
lst gold 5s 1932....- J-D| 9912 73 Cent Un Gas 58 1927....J-3} 100 [103 
2 





Borip 58 1914__...... F-A|/ 28 le Kings Co El L & P Co.100) 1172/1190 
Eighth Avenue stock...100) 280 310 |New Amsterdam Gas— 

Scrip 6s 1914__.....-. F-A|/ 99 /|100! lst consol 5s 1948_..-.-. J-J} 9912)100 
42d & Gr St Fy stock...100| 220 240 ||N Y & E R Gas Ist 6s 44 J-J) 102 |104 
42d 8t M & St N Av0..-e BR pee? Consol 5s 1945.....-.- J-J; 98 {102 

lst 68 1910___...-.-.- -S\f__..|....||e N Y Mutual Gas L_...100) 150 [160 
Ninth Avenue ror pags 150 (180 ||N Y&QEIL& PowCo.100) 45 | 55 
Becond Avenue stock...100 1 8 Pe, ree 100} 72 | 79 


Consol 6s 1948 ctfis..F-A|/ 25 | 30 ||N ¥ & Richmond Gas_..100) 30 | 50 
Sixth Avenue stock....100} 103 /112 ||North’n Un lst 5s1927.M-N/ 99 /101 
Bou Boulev 5s 1945.-..-- J-3} 8912/1000 ||Standard G L ist 58’30 M-N| 100 /104 

-O| 90 





Bo Fer lat 58 1919___... A 98 Other Cites. ] 
Tarry WP & M 5s '28..M-S// 75 80 ||Am Gas & Elec com-...-. 50) *74 76 
28 & 29th Sts 5896 ctisA-O|/ 5 14 PENNE cwanaccacese 50) *4714) 48g 
Twenty-third St stock..100) 220 Am Lt & Trac com..-.-.- 100} 348 (363 
Union Ry Ist 5s 1942__F-A} 100 /103 PONEOE 2. cccacccce 105 |108 
Westchester Ist 5s '43.J-J| 83 | 92 ||Amer a & Lt com..100; 67 | 68 
Yonkers 8t RR 53 1946.A-O} 90 905 || Preferred ........... 75 77 
|Bay State ee 50} *%! % 
Brooklyn | Buffalo City Gas stock ..100 2 4 
Atian Ave RR con 58'31A-O} 100 |102 ||Cities Service Co com...100; 77 | 80 
BB & W E ds 1933....A-O| 95 98 POOEIOD ocuccanecce 100; 74 76 
Brooklyn City RR-.---.- 10} 185 |159 ||Columbia Gas & Elec...100} 1112) 121, 
Bkiyn Hgts Ist 5s 1941.A-O} 99 /|102 BOG GB B9Bl accccesccs J-J| 73 80 
Coney Isi & Bkiyn...-..-. 100} 98 |102 ||\Con Gas of N J 59 1036_.J-J); 95 |... 
ist cons g 4s 1948..... J-3| 80 | 85 |'Consumers’ L H & Pow— 
Con g 4s 1955_.._-... 3-3; 77 | 82 || Se 1938............. J-D| 96 {2.2 


Brk C & N 5s 1939__...J-3| 98 |100 ||Consumers Power (Minn)— 
Nassau Elec Ist 5s 1944 A-O} 101 [103 Ist & ref 5s'29 opt’14M-N| 85 8713 
N Wmsburgh & Flatbush— || Denver G & El 58 1949.M-N| 91 | 95 

lst 44s July 1941...F-A| 92 95 ||Elizabeth Gas Lt Co....100) 325 ? 
Steinway lst 6s 1922....J-J| 99 |101 ||Essex & Hudson Gas_...100 130 |135 
Gas & El Bergen Co__..100| 86 | 89 

Other Ctites. Gr’t West Pow 5s 1946__/*5| 8154) 8212 
Buff St Ry Ist con 6s 81F-A} 102 |1031!2,, Hudson County Gas... 1‘ 0} 130 |133 
Com'w'lth Pow Ry & L.100} 54 | 56 ||Indiana Lighting penaenne 38 | 42 


PUORMTeE .cccccceces 100} 76 78 4s 1958 opt ........- -A| 6712) 69 
iy —t ~ hemes 68 71 ||Indianapolis Gas....-.-. 50} 90 {.... 
i saciemnsidbtian 69 | 75 lst g 58 1952........A-O| 86 


Jackson Gas 5s g 1937..A-O} 94 /100 
— —_ & Trac...100} 25 | 28 |\eLaclede Gas preferred..100) .---| 9812 
Sescecescco 100} 75 | 78 ||Madison Gas 6s 1926-.A-O) 102 |108 





eltavens & Elec Ry L& P 100} 80 | 86 ||Narragan (Prov) El Co. 50; *89 | 92 
¢ Preferred .......... 100} 91 | 96 ||Newark Gas 6s Apr '44.Q-J; 119 /122 
@ Loutsy St 5s 1930_....- J-3| 1024 10314); Newark Consol Gas-.---- i. ft as 


¢ New Ori Rys & Ltcom.100} ____|____||No Hud LH & P 5s 1938A-0) 96 
6 























¢ Preferred .........-. 100 2%,|____||Pacific Gas & Ecom....100} 387 | 88 
. ON Y Btate Ryscom....100} 70 | 74 Preferred ......--.-- 100) 84 | 86 
éNor Ohio Tr & Lt com. 100] 63 | 65 ||Pat & Pas Gas & Elec...100) 85 |... 
Pub Serv Corp of N J—See | Stk E)x list/|St Joseph Gas 5s 1937-- .J-3| 90 95 
, “Tr ctf 6% perpetual_.._| 10312/10412)|Standard Gas & El (Del) 50} °%7 8 
' “Wo Jer St Ist 48 1948 M-N| 78 79 Preferred ......cccce = *32 33 
Cons Tract of N J....1 72 73 || United Electric of NJ...100) 85 |... 
lat 68 19033........ D}] 101 jj... lst g 4s 1949_.....-- J-D|} 7912] 801g 
New’k Pass Ry 5s '80_J-3} 103 |104 — Gas & Elec Corp. fr 3714) 38lg 
Rapid Tran St Ry....100} 280 |_._.|| Preferred_... .....-- 74 | 75 
lst 58 1921... ...- We laaca Westra Power oe 16 17 
JC Hob & Pat 48'49 M-N) 7613) 77 Preferred .........-- 60 | 51 
Bo J Gas El & pe. 123 |127 || Western States Gas & El— 
Gu g 58 1953_____- 981g] 991g!) Ist & ref g 53 1941 op-J-D 90 | 95 
No Hud Go Ry 60 1018 3 pe Oe Sena 
Con M 68 1928....-. J-3} 101 [228 Ferry Companies 
Ext 66 1924... .... M-N}; 95 |_..iIB&N Y Ist 6s 1911..--.-. J-J| 102 [105 
Pat Ry con 6s 1931__J-D/ 110 _..||N Y & ER Ferry stock..100) 12 16 
2d 6s 1914 opt..--A-O| 100 |1001g| Ist 58 1922.__.._... M-N| 45 | 55 
—— Ry & Light...100) 19 21 ||N Y & Hob 58 May ‘46..J-D) 98 |... 
Preferred ........... 1 73 | 76 Hob Fy ist 5s 1946..M-N/ 101 |... 
Tennessee Ry L&P com.100) 161g) 17ig¢)N Y & N J 5s 1946...--- men 6G llesae 
Cteesonence 71 ||10th & 23d Sts Ferry....100| 25 | 30 
¢Toledo Rys & Light_...100) ....) 6 lst mtge 5s 1919....- J-D; 50 58 
Trent P & H Se 1943...3-D| 94 |. .~-//Union Ferry stock.....- 100; 25 | 30 
lst 68.1920._......- M-N! 99 [101 














Telegraph and Telephone 
é Amer Teleg & Cable...100 
e Central & South Amer.100 
Comm’! Un Tei (N Y).--25 
Empire & Bay State bhane 


THREE Sc accccaancnece 1 
e Gold & Stock Teleg...100 
e Mackay Cos com...-.- 100 
¢ Preferred ........-- 100 
é¢ Northwestern Teleg....50 
Pacific & Atilantic....-.-- 25 
e Pac Telep & Teleg pref.100 
Southern & Atlantic..--.- 25 


Short-Term Notes 
Amal Copper 5s 1915..M-S 
Balto & Ohio 5s 1914__.J-J 
Bklyn Rap Tr 5s 1918..-J-3 
Ches & Ohio 4%s 1914..J-D 
ChicElev Rys 5s 1914.._J-J 
Erie 6s April & 1914..A-O08 

Coll 5s Oct 1 1914...A-O 

Coll 5s April 1 1915..A-O 
Gen’! Motors 68 '15—See NY 
I Cent 4%s 1914_.._J-J 
Int & Gt Nor 5s 1914__F-A 
Inter Harvester 53 '15.F-A 
K C Ry & Lt 68 1912._.M-S 
Lake Sh & Mich So 4128."14 
Michigan Central 4198. 1914 
Minn & St L g 6s 1914._F-A 
Mo Kan & Tex 5s 1915.M-N 
Missouri Pacific 5s 1914._J-D 
é¢N Y C Lines Eq 5s 1913-22 

4s Jan 1914-1925_..J-J 

4kés Jan 1914-1927.__J-J 
N Y Cent 4s 1914__.._M-S 

4198 1915--.. .. -..-M-N 

5s Apr 21 1914 ____A-O21 
N YNH & Harti 5s 13_J-D 
St L & S F 5s 1913 opt_J-D 

6s Sept 1 1914 opt_..M-S 
Seaboard Air L Ry5s'16 M-S 
South Pac Co5s J’ne 151914 
Southern Ry 5s 1916_. F-A 
West Maryland 5s 1915_J-J 
Westingh’se El & M 6s 1915 

5% notes Oct’17—See N Y 





Railroad 
e Chie & Alton com 
6 Preserree ....ccccca 
¢ Chic St P M & Om_-...100 
0 GEE siasicacdecs 
¢ Colo & South com... 100 
é@ lst preferred....... 100 
¢ 2d preferred__.....- 100 
@N Y Chic &5tL anne 
é@ist preferred....... 
¢2d preferred._..._.- 100 


Northern Securities Stubs__ 
Pitts Bess & Lake Erie...50 
Preferred 50 


one 


West Pac lst 5s 1933..M-S 
Standard Oil Stocks 
i £1 


hesebrough Mfg Cons.100 


Crescent Pipe Line Co._.50 
Cumberiand Pipe Line..100 


Eureka Pipe Line Co__.100/7345 


Galena-Signa! Oil com_.100 
Preferred 00 


Indiana Pipe Line Co__._50 *128 
eeaais 25|* 40 


National Transit Co 
New York Transit Co___100 
Northern Pipe Line Co_.100 
Ohio Oil Co 


Sou West Pa Pipe Lines.100 
Standard Oil (California) 100 
Stand Oil of indians_...100 
Standard Oil (Kansas) ..100 
Stand Oil of Kentucky..100 
Stand Oil of Nebraska..100 
Stand Oil of N J (dd)__100 
Stand Oil of N J.....-- 100 
Standard Oil of N Y....100 
Standard Oil of Ohio...100 
Swan & Finch ........- 100 
Vacuum Ol] ......ccscoe 
Washington Oil_.......- 10 
Waters-Pierce Oll_..... 100 
Pierce Oil Corp (wi) ..-.- 
Tobacco Stocks 
(See also Stock Exchange — 
Amer Cigar com....... 
., ., aa 100 
Amer Machine & Fdy..100 
British-American Tobac.£1 
New stock 
Comey FO. ccuccacse 00 
e Helme (Geo W) ecom..100 
@ Prasanna ...4.cccae 100 
Johnson Tit Foil&Metal 100 
MacAndrews & Forbes. .100 
Porto-Rican-Amer Tob_100 
Reynolds (R J) Tobacco. 100 
Tobacco Products com..100 
Preferre 100 


e Weyman-Bruton Co...100 
é Preferred ..........100 


Young WJ 8) Co... — 
Industrial&Miscellaneous 
¢ Adams Express._..... 00 

Col tr g 4s 1947_..... J-D 


Alliance Realty........ 100 
Amer Bank Note com....50 
Preferred 





¢ American Express..... 100 
Am Graphophone com..100 
PRORIEE sccuccenncs 100 


American Hardware....100 
Amer Malting 68 1914..J-D 
Amer Press Assoc’n_.... 100 





(International Nickel... He me 


é National Surety ..._.. 100 
é New York Dock com__100 
100 


N Y Mtge & Seourity___100 
ee 25/*131 


N Y Transportation... - 20 

Niles-Bem-Pond com__.100 

Ohio Copper Co_.......- 10 

ée Ontario Silver_....... 100 

Otis Elevator com_..... 100 
Preferred 


é Pettibone-Mulliken Co : 


|\Indust and Miscell—(Con) 
Am Stee! Fdy 6s 1935.A-O 


Deb 4s 1923......... F-A 
American Surety........ 50 
American Thread pref... 5 


Amer Ty peiounders com.100 
PORNUEL aneanedccus 
Deb g 68 1939____._M-N 

Amer Writing Paper_...100 

Barney & Smith Car com 100 
ree 00 

Bliss (E W) Co com..-..- 50 
PUOTMETOR) ooo caccccace 50 

Bond & Mtge Guar... 100 

Borden's Cond Milk com.100 
Preferred 100 

British Col Copper Co.._-5 

Brown Shoe com_....-.. 100 
Priterred .....<0<«<« 100 

Casualty Co of America. ee 

Celluloid Co 


City Investing Co... .. 100 
aes 100 

-|/é Claflin (H B) Co com._100 
é€ lst preferred.....__ 100 

é 2d preferred_......- 100 


Cluett, Peabody & Co oentee 
Preferred 


Consol Car peaasees>= ee 
Consol Rubber Tire....100 
PEUTIC wncannaacee 100 


Debenture 4s 1951...A-O) 
Continental Can com__ 100! 
PROGIGE sccicckacese 
e Crucible Steel com....100| 

2 100} 
Davis-Daly Copper Co.._10) 
duPont(E1) de Nem Pow 100) 

O POCO ccc cccucas 100) 
Emerson- -Brantingham__ 100} 

rrr 100) 
Empire steel & [ron com 100) 

Preferred 100! 


e Preferred ébadeheeis -100! 


||Goldfteld Consol M -..... 10) 
||k Hackensack Water Co— 


Ref g 4s '52 op 1912___J-3} 
Hale & Kilburn com...-.100) 
lst preferred 
2d preferred 
Havana Yobacco Co._..100 
ae 100 





Hecker-Jones-Jewell Milling} 
57 ee M-S 
Herring-Hall-Marvin __100 
Hoboken Land & Improve't 
let 56 Nov 1930____- M-N 
Hocking Val Products..100 
Pk? | Pee Jj-J 
é Ingersoll-Rand com ...100 
e Preferred 100 
Intercontin Rub eom__.100 
Internat Banking Co....100 





Preferred 


wy 
Lehigh Val Coal Sales_..50) < 
Manhattan Shirt 100 


ie 100 
Manhattan Transit..__.. 20 
Mortgage Bond Co__... 100 


¢ Preferred 


N Y Title Ins Co 





| Pittsburgh Brewing. 
¢ Pitteburgh Steel pref..100 


























élst preferred 


BPOMETOG sradccncsncws 
Mfg Co com...... 100 
 . = enpedts 100 
Pratt & Whitney pref___100 
Producers Qil__________ 100 
Realty Assoc (Bkiyn)_..100 
RemingtonTy pewt'r com100 
lst preferred 100 
2d preferred 


Sears, Rewbusmatie baie Y|Stk E 


e Preferred—sSee Chic Stk 
Singer Mfg Co._....... 100 
Stan¢ard Coupler com__100) 
POON sciasescian 100 
Sulzbeger & Sons Co pf- 100] 
Texas & Pacific Coal__.100 
¢ Texas Pacific Land Tr_100 


Trenton Potteries com _ 100) 
1 


Preferred new. ....... 00 
Trow Drectory........ 100 
United @pper......... 100 

... je *sequmges 100) 


é United Dry Goods___.100 
¢ Prefefed 100 


U 8 Casuity.......... 100 

Us Envelipe papas 100 

vu ie es 0 tte naliateits Deen 100 

ox prew, 

U 8 Finisthy, 100 
rete 100 
Ist g 58 199. J-J 
Con g 5s lgg___ J-5 


¢U 8 Indus A 1 100 
¢ Preferred ~ cee” 
U S Steel Corporyon— 
Col sf Apr be 189°), 1011 
Col sf Apr 58 194 not opt 
U 8 Tit Gu & Indet___.100 
é Virginia [ron C &>}. --100 
¢ Wells Fargo & Co____ 100 
Westchester & Bron Title 
& Mtge Guar..... 





es com..j 
PRONTO ..00cceek 





100\ 165 
e¢ Westingh'se Air = a 


Wonthtantentil R)Co pit 





* Per share, @ And accrued dividend. »> Basis. & Listed on Stock Exchange but usually inactive. 
subsidiaries, s Ex-div. y Ex-rights. ¢ Includes all new stock dividends and subscriptions, 
any. wil! be found on a preceding page. & Ex-300% stook dividend. 


f Fiat price. 


= Nominal, # Sale price. ‘ Netetoo 
¢ Listed om Stock Exchange D but infrequently dealt im: joord of 











Ist g 5s June 1 1922__5-D / 60 
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CHICAGO STOCK EXCHANGE—Stock Record. 































































































Due June. 
2 New stock. 
# June 4. ¢ Deo. 31 1912. # Ex 24% accumulated dividend. 
y Aug. 22 1913. 


V. 97, D. 574. 


* Bid and asked prices; no sales were made on this day 

lee Friday; latest price this week. 

¢ Due Feb, 
i June 5. 


d Due Jan. 1. 
. 19 19138. 


§ Bept. 1 1911. 
¢ Extra div. 
nm Aug. 28 1913. 




































































ee 
STOCKS—H/IGHEST AND LOWEST SALE PRICES STOCKS Range for Previous 
@ the OHICAGO sTOCK Range for Year 1913 Yerr (1912) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
Od. 4 Oct. 6 Oc. 7 Od. 8 Od. 9 Od. 10 | Shares Lowest Highest Lowest Highest 
oads 
*25 30 | *25 30 30 Last Sale\28 June’l3} ....-- me one ile ‘nye comi100} 241g J'ne 4) 30 Jan 3/| 25 Nov| 40 Apr 
\975 = 8512] #75 8512 8513} Last Sale|70 July’l3) ----- ref..._.-. a7,100) 70 J'ly 16} 91 Jan 20/| 90 May| 93% Jan 
9513] *93 9512 OE hoses <nanl wens eoss Chie Rys part ctf as ---| 88 Jan 14| 102 J'ne28 Dec | 1045s Jan 
30 301s] 20% 2919 291g} 27ig 2812] ---. ----| 1,011/Chic Rys part ctf 2 e--| 18 J'nel0} 334 Sep 5 19% Nov; 38 Jan 
Sle Biz] *8Iy 835 Si 8 8 | .... ..-- Chic Rys part ctf ‘ ae 512 J’ne 6 9 Sep 2 J’ne| 11 Jan 
‘ @2ig By] *21g By 3 Last Sale|27g, Oct’13) ----- Chic Rys part ctf ‘*4 2 J'ne 9 453 Apr 5 3 Oct 57, Jan 
/ 920 2519/ *20 2512 30 Last Sale|25 Sept'l3| ----- Kansas — Ry & Lt. 100 a” J'ly 24) 37 Sep 26 144, Aug] 25 Sep 
®____  391g/*____ 3912 40 Last Sale|41 Nov’'l2/ -.--- Ce eae | ROE oe ae 40) Oct 50!2 Jan 
*5lg 61g] *51g 4lg 6 41g 6 *41g 6 Streets r Stable Cl. 100 "dig Oct 7 91g Jan 3 6 Mch 11’, Apr 
*30 35 81 35 35 | *30 385 *30 48685 Di badecenta 25 Sep 22} 45 Mchis 35 Jan 62 J'ne 
‘iseailansows 
33 331g] B3Ig 34 34 833g 341p| 335, 3512) 2,100 Anperioen J oo 211g J'ne10| 4612 Jan 31 lll, Jan 47 Oct 
941g 941 5 9514 94%; 94 95 93% 947, 680 aes Ule 81 J’nel0) 129% Jan 30 91 Feb/} 126 Sep 
410 430 |*410 440 430 Last Sale|430 Sept’l3) .---- American icdntes ies 430 Aug28} 500 Febi1l1|| 325 Feb/| 405 J'ly 
een COR onca 135 135 Last Sale|130%Sept’13) ------| Do pref._....... 100} 130 J’nell| 135 May 1|/} 131 Jan | 135 Apr 
( 38 39 89 41 Last Sale|41 Sept’l3) ..--- aur shipbuilding -~_100 39 Sep17| 55 Jan 13 45 Aug! 61 Oct 
ae 94 - £6 *&.. 8 F.... BS Gl. 220. Go scsuceea: 100} 93 Sep 18] 103i, Jan 2]! 100 Feb| 106%, Oct 
‘328 128 | 126 125l, 12414] 12312 124 | 12212 131g 475' Amer The & Teleg_.100} 12212 Oct 10} 139%, Jan 3]| 1388 Dec] 198% Vch 
52 52 52 2 52 | *50 62 | *50 52 — Fisheries com 100! 50 J’ne 5 Jan 3 39 Mch| 70 Dee 
°77 77%4| 77 77 77 *75 77 77 77 te6 pret....s.. 100} 73ig J’nel0) 89% Jan 6 77 Mch 95 J'ne 
*49 7 | #49 56 54 Last Sale|52 Sept’l3) -.--- cal. & Chic Canal& D100} 40 J'ly 8| 655 Jan 29 49 Feb 6553 May 
523, 5234) §2% 53le2 54 Ws GO nexus. cans 803|/Chic Pneumatic Tool_100|} 4712 J’ne12| 551, Sep 16 44 Mch] 55!2 Oct 
212 21612) 214 216 214 |*212 214 |*212 214 Chicago Title & Trust 100) 200 Apr 26} 221 Sep 11|| 184 Jan | 222 J'ne 
153 «153 139 139 Bee) wack (daa See ee 835|Commonw'th- Edison.100| 12512 J'’ne10| 155 Sep 29|| 13544 Jan | 150 Mch 
1012 1012! 101g 10% 10 91g 934 914 93g 530 Corn Prod Ref Co com100 8 J'nel0) 161, Jan 31 10 Feb 21lg Oct 
Paes eee eames aise Last Sale|77___ Feb'13) ----- ee 100} 77 Febl1l| 77 Febii!| 87 Oct] 87 Oct 
100 100 997g 99 99%) 991g 99% 99 149) Diamond Match_____ 100} 98 J’ne30) 11053 Sep 12|; 103 J'ly | 111% Feb 
*2612 27 2534 27 26 |} *25 26 | *25 26 Goodrich (B.F.) com_100| 25% Oct 6] 53 Feb 13 63 Dec| 80!2Sep 
99 «699 || #99 9914 99 ee 200/Hart Shaff & Marx “ 94 lich22| 9912 Oct 3 97 Dec! 102!2 Mch 
*60 62 | *60 62 62 | *60 62 | *60 62 linois Brick ~....._- 100| 6012 Sep 2] 7612, Jan 31 Jan | 73!2 Sep 
cece dank Sean ome aor Last Sale|107 July’13| ----- Internat Harvester Co100) 100 J’ne12/ 116 Jan 23)| 105!2 Dec | 1267, Sep 
*74 #77 | *74 bad 77 Last Sale|763gAug '12) -..-- Knickerbocker Ice pf_100|_.___. _____- accece -----.|| 67 May] 763g Aug 
#121 123 /|*121 125 135 | 1201 120%gi .... «.-- National =n adap 100} 105 J’nei2| 130 Sep 15|| 114 Dec| 1611, Apr 
#118 121 /|*118 121 121 Last Sale\117 Oct'l3, ..--- i - aa 100} 117 Oct 2} 123 Jan 14}/ 12244 Oct | 130% May 
9115 120 /|*115 116 116 Last Sale\118 Sept’13) -.--- Neen gee 113 J’nme 2) 12213 Feb 17|| 108 Mch/| 135 Sep 
115 120 |*115 120 Soe | cease aacul saad aenn = eee 100) 11112 J‘ly 14) 118 Jan 25/| 115 Feb/| 120 Jan 
| @3712 383s! 38 38 38 | *37 38 | *37 38 Pacific as & El Co_.100) 35 J'me27) 63 Jan 27 jj 61 J'ly |z 67 Apr 
*89 92 | *89 92 92 | *89 92 | *89 92 | -.--- OF. oa Eee a HEP BACK) | SAG pS epee 
12612 12612) 12514 12512 1251g) 124 12414) 124 12412 2,060) People’s Gas L&Coke.100) 104 J’nel0| 130 Sep 23)! 1031g Jan | 122% Oct 
*79\, 81 | *791g *791, 81 81 | *7912 81 81lz 812) as. eet be Ilicom100} 65 J*ly 10} 85 Augi4 80 Deco |z 0412 Apr 
*96 9612) 951, 97 97 97 97 ones. enon Si adcdsncas 00; 9012 J'ly 23) 101% Jan 13/\z 98 Deo |z10712 Apr 
*20 23 20 23 23 *20 23 *20 23 Rumely cormmmon....100); 19 Aug29} 69 Feb 21 A 9412 Dec 987, Nov 
*47 54 | *47 5A 54 Last Sale}4512 Sept’13' -.--- a 100} 4012 Aug 4 97% Feb 6/|z 9913 Apr |7103!_ Oct 
18773 18812] 18612 18612 187 186 | 1827s 184 | 18ll2 184 | 3,495 Bears-Roebuck com..100) 155 J’nell) 214% Jan 2!) 140 Jan / 2211, Nov 
#11912 121 |*1191, *1191%g 121 124 Last Sale)1191gSept'13' ....- a aaa neers! 100} 117. Mayl9) 124% Feb 17|| 121!g Jan | 1254 J'ne 
,®22 23 | #22 23 23 Last Sale|22 Sept’'l3 ..... Studebe = Oerp com. ers 22 Sep 24) 34 Feb 13 30% J'ly | 49 Aug 
*79 80 | *79 80 78 Last Sale|92  Dec'l2! ....- cf... eee TEE) | AEE NS ER 92 Dec| 9712 Aug 
105'g 1051g] 1047, 1047g 105 104% 105 1047g 105 105 105 626|Swift & Co... __. 100 “01 J'nell| 107% Mch 6 9834 Jan | 10914 Apr 
*250 260 |*250 *250 260 60 260 260 260 260 260 | The Quaker Oats Co_100) 195 J'nei2) 280 Feb15|| 215 Jan | 397 Nov 
*104 10412/*104 10412 DEL Gand. nan! ceca weral De _, aaa 99%, J'ne 24) 10812 Feb 15|| 1051, Jan | 110 Jan 
191 191 191 19412 192 Sa ere -=-| 520; Union = Oo...100|} 148!, J'me 10} 20619 Jan 10//2135% May| 234 Nov 
ete <a matic pee eann Last Sale;6 Aug’13) ...-- PO .. GE waccaniens 54 J'ly 31 Seam Sl cass suse ouns amas 
ae ee 1 Last Sale\lig July'l3) ....- Unit Box Ba & P Co. oa 1 Jan 17 1lg Feb 10)) 3% May 17, Jan 
8 59 56 567g 5673) 547, 5614; 653g 6612, 3,655|U 8 Steel com______. 00; 50 J'nell| 68% Jan 2 585g Feb 8012, Sep 
#10914 10912) 10914 10912} 1091g 10912) 1091g 10912) --.. ----| 06| Ward, Montg’y & Sc 1051g Feb 19} 111 Sep 17 | éené génal O6cakeemee 
_ %8 10 *8 10 ad 10 Last Sale\10 = Aug’l3) -....- Western Stone____. 100 9 J'ly 22) 141, Jan 2| 9 Sep 15 Nov 
itpae  senal. wena eos amen Last Sale\91% May’l3' .._.- Woolworth, com_.__. 100° 87% Mch24! 112 Jan 3 sist sitedben ait Seca asa Aha 
: . Dterdena Record 
Chicago Banks and Trust Companies Captiat |sury. & 
NAME, Mock. ||Profits.t| In in Per-; Lasi Pats. 
naa Dtetdend Record (O08 om | tzied .) 1911. | 1912. | ted. % Bid. Ask. 
NAME, Proftts t In | Per-; Last Patd. Southwest Tr & 8} $200.0; 1$25,7/Org. Jjuly & |'12. |V. 95, p. 18.:120 125 
1912. | tod. %|\Bta4. Ask. Standard Tr & Sav; 1,000,0 421,0) -... | ..-. |Q-M/Oct. "13, 136 161 165 
Stockmen's Tr & 8 200,0 49,1 6 6 J-J jJuiy 13, 3 (145 150 
American State-__ $206,7 2}4|.---|Sep30'13,119u,220 ... Union Trust Co..} 1,200,0) 1,631,3) 8&2e 8 jQM//Sep. a 13, - lens aoe 
Oalumet National 1 62,6 None | An |Jan ‘13, 6 (150 ... West Side Tr & Sav 400,0 116,0| S&2e | B&2Ze (Q-M | Oct. ) See ome 
Capital State_-_-_- 0,9) Org. Jian. 27 |'13. |/V.95, p. 1585)106 110 Woodiawn Tr & 200, 107,8 9%! 10 QJ | Oct 13° 2% 215 221 
Central Mfg Dist_ 50,0 1,0 Beg. blus. Oct|7 12) V. 95, p. 944/139 144 | 
Seen haetNat:|"sisa| oases] ae | He [Sy/Ste: 4s, € fete ais || 
eh Nat..| 8,000, ¥ . "13, i 
xel State. ..-_ 0} ‘18,6 @ | QJ Oct. 113; 136/215 ___ Chicago Bond Record 
vers’ National J 393,9 10 | QJ |Oct. ‘13, 2%|250 260 
Englewood State-_' R 57,8 8 Q-J |Oct. "13, 2 {175 180 
First National___ # ,0/12,126,7 17 |QM'/Sep30°13, 44/439 443 > 
First NatEngiew'd ¥ 233,3 1244|Q-M/Jne 30°13, 219/330  ... CHICAGO STOCK Inter- Price Week's Bas Range 
Foreman Bros...) 1,000, 545,9 ate Balink |_--..--. ie EXCHANGE est Friday Range or Solid for 
‘Ft Dearborn Nat.| 2,000,0 892,4 8 QJ Oct. 13, 2 (260 265 Week ending Oc. 10 perted|) Od. 10. Lasi Sale Year 1913 
Halsted St State. 200,0 27,8|Org. Niov 25 |1912/_....._. 130 136 
‘Ailbernian Bk Assn) 2,000,0) 1,235,0| Not pu/b — seje note (7) ) Bia Ask) Low Htgh| No.|Low Htgh 
Hyde Park State. 200,0 41,6) Beg. bjus Aug/'12. |V. 96, p. 273.|132 136 Am Tel & Tel oll 46_....1920/J - J) .... ....| 91 Feb ‘13}....| 91 91 
Irving Park Nat.. 100,0 12,5 n. Feb/'12; |V. 94, p 465./116 120 Armour & Co ¢ meee oo JI -Dit 90% 91 91 BSep’l3|....| 80% 91% 
Btate.... 400,0} 217,5 J-J |Suly '13, 5 |237 242 Auto Elee lst M 66.__..- -----| 75 77 821g April’12|...-|.. .. ..... 
Lake View State. 200,0 7,9 ---- |QJ Oct 'l3, 13/110 116 Cal Gas & si unif & ref 5s 1937 M-N/t.... 96 96ig May '12)-...|--... .... 
‘Lawndale State..| 200.0)  159,4 ‘aitein Oct. °13, 2 |215 225 Chicago City Ry 5s....- 1927|F - A/$1001g Sale| 100 100%| 50| 991, 101% 
we Stk Exch Nat} 1,250,0 623,8; 10 |10&2¢ |Q-M/Sep.30°13,3 (256 259 Chie City & Con Rys §6.41927;A-O)} 78!3 Sale| 78% 78izi 11) 784 89 
b & Trad State 200,0 65,7) Beg. bjus.Aug|26'1|2 V 95, p 593/130 134 Chicago Elev Ry 58.....1914/5 - Jit.... 97 063g Sep '13)_...| O2lg O8lg 
\Nat Bk of Repub-.| 2,000,0)} 1,504,9 8 8 |QJ |Sept30°13,2 (217 220 Chie Pneu Tool 1st 66..41921|J - Jit 89 95 90 Oct'l3}....| 88 94 
National City_...| 2,000.0 760,8 6 6 QV |Sept30'13 14/166 172 Chicago Rys 56......... 7\F -~ Alt 98!g Sale| 98 98lg 9} 96 100% 
‘National Produce} 250,0 114,9 6 6 QJ Oct. "18, 134|167 173 Chic Rys 5e_....-series ‘A |A-O/t 92% 9312) 931g Oct "13)..-- Vad 
'North Ave State. 200.0; 4101,2 7 7 Qe t.'°13, 18/136 142 Chic Rys é4s..... series “B'|J -Dit 81% Sale 81% 8134; 22) T7ig 84 
‘North Side St Sav 200,0 14,4 6 6 |} QJ ‘Oct. "13, 144/128 132 Chic Rys 44....-. series “C”|F - Ajit 02 9412} 93 Sep "13)....) 93 93 
North West State 300,0 63,3 & 6 QJ Oct 13, 1%|190 200 Chic Rys ooll 68.....-. Sete 2 cane anoel OOO GOR Bil eccnleai ce conse 
Ogden Ave State. 200,0 10,6) Org. Njov. 27 |'12. | V. 95, p. 1944;100 109 Chic Ry Pr m M g 46.¢1927|J - Jjt..-. 74 74 Bep'l3|..--| 72 75 
| People'sStk YdsS8t 600,0) 109,6 9%} 10 Q-J | July’ i3, 24/253 260 Chie Ry Adj Inc 4s_..¢1927|Mayl|t 5 Sale| 60% 61 10 58 
Becond Security..| 200,0 18,9| Beg. bius Nov|1°11/V.93, p.1235)_..  ___ Chicago Telephone §6...1923|J -D|t{100 Sale| 100 10014; 12) 991g 101% 
Security _......- 400,0 66,5 6 6 |QJ/Oct. 13, 2 (250 258 Cicero Gas Co ref G m..1932|J - Jit 92 96 965g Dec '12/....|.._.. _... 
'gouth Chicago Sav 200,0 138,5 8 8 Q-J jOct."13, 2 [215  ... Commonw-Edison §8....1943)|M— 8/{1014 Sale| 1014 101%| 25) 997% 103%g 
South Side State.|  200,0 25,4] 6 6 |QJ|July’'13, 14/130 135 Commonw Elec 68_..61043}M-— B/{101'4 Sale| 101% 1014) 9] 991g 102% 
@tate Bank of Chic} 1,600,0| 2,661,8] 12 12 Q-J |Oct. ‘13, 395 398 Cudahy Pack Ist M 5s...1924)M-N 1100 100%) 9914 Jume’l3}....| 9014 1001g 
\State Bank of Italy 200,0 149,8) Beg. blus.Aug/19'1/2 V.06,p.623/141 145 Dia Match Con deb 6s_..1920).-.-.-. $105 105!2) 1041g Sep'l3)..-.| 102% 1081, 
Btock Yards Sav. 260,0| 247,1 8 10 |QM/|Sep.30'13,4 |300 .__ Gen Mot 6% Ist L notes_1915|A-O|f 98 99 99% April’l2/..../.._.. ..... 
Union Bk of Chic. 600.0 166,1 6 6 |M-N|May'l3, 8 |178 182 Int Har 3-yr 5% g notes.1915|F ~ Aj --.. ----| 99 July'l3)/....| 99 99 
‘Washingt’nPkNat 100,0 23,2 6 634| Q-J |Oct’ 13. 24/225  _. Inland Steel Ist M g 68_.1928)..-.. woes wne-| 105!g April’12/...-]-.... eéece 
Central Tr CoofIll| 4,500,0} 2,115,9) 8 8 (QJ jOct.13, 24/219 222 Kan City Ry & Light Co 
Chicago City B&T} 6000) 379, 10 | 10&2e) J-J |July ‘13, 6 |300 330 sth pas AS Spee 1913}M-N] .... ...-| 90 Oct '12/.... 
Chicago Sav B &T} 1,000,0| $311,7) 6 6 | QJ /Oct. 13, 1%/145 150 Lake St El—list 5s_....- $0880. = 31 ccas acc-| 75. Oto 18).cc. 
Chicago Title & Tr} 5,600,0| #2,263,2 8 8 QJ [Oct '13, 24%/212 215 Metr W Side El lst 4s__.1938|F - A|t 79% Sale 79% 7935 2 
Colonial Tr & Sav; 1600,0 460,5| R&2e | S&2e | QJ |Oct.'13, 14444175 180 Extension g 48.....--- 1938)J - Jig.... 79 79 1 
Cont &ComTr&8} 8,000,0} 1,967,6) Not pu/biished|—#e je note ({]) (q) Mil Ei Ry & Lt Ist g 56-.1926)F - A/$103 10413) 104% April’12/..-- 
Drovers Tr & Sav 250.0 171, d 10 QJ jOct. ‘13, 24/257 _.. do ref & ext 4Ks8_.1931/J - Jit 04 9419} 95 Aprii'l2}...- 
Firet Trust & Sav} 6,000,0) 3,249,1 None |Q-M/Dec30'°11,4@ [...  ... Morris & Co 48.....--1939|J - Jit 8612 Sale sae te 8612 2 
FtDearbornTr&S} (250,0 15,9|Beg. blus.Apr/3'11|/V.92,p.929 |__.  ___ Nat Tube Ist g 5s._-.-.-- 1952|M-N] .... ..-- May ’12|-.-. 
Franklin Tr & Sav} 300,0} 118,7|Beg. blus.Apr/8‘12|V.94, p. 1030/163 167 Nor Shore El Ist g 6s....1922;A-O/} .... ~.-- 10310 April’12|...- 
Greenebaum Sons; 1,500,0 286,2 10 Q-J |Oct. °13, 2%]... 2. do lest & ref g 6a_..1940/A -O/}¢ 98 99 96 Aug'l3/-.... 
Guarantee Tr & 8 200,0 152, 6 J-J |July '13, 3 |148 155 Nor Sh Gas of Lil Ist 66..1937)F - A; .... ..--| 95!2 Sept ‘12/---- 
Harris Tr & Sav__| 1,500,0} 2,410,5 12 | QJ /Oct. 13, 8 |450 ___ North West El lst 4¢-...1911 Ms Bl ccas noss] SOU TE ‘Lslccce 
Home Bank & Tr-| 300,0) 2,2|Beg. bjus.Apr/10°1/1.V.92,p.1004|148 152 N W GL & Coke Co 58..1928/Q-M/¢ 99 100 | 100 Sep'l3}-..-. 
Hlinois Tr & Sav_! 6,000,0/10,438,1! 16d&4¢| 16&4e] ¢ (Oct. 13, 4 (485 490 Ogden ¢ Cit Bie ccanncees 1945|M-N{|t 96% Sale| 96%, 96%) 5 
KenwoodTr&Sav| 200,0 99, T&2e | QJ |Oct. ‘13, 1%/180 195 Peop Gas L & C Ist 68...1943/A -O} -... --.-| 11512 Sept '12)...- 
Lake ViewTr&Sav| £200,0 94,6 6 QJ |Oct. °13, 136/172 185 Refunding goid 5s_..-- 1947|M- S % Sale| 99% 997% 2 
LaSalieStTr&Sav} 1,000,0} 292,7|Beg. bias. Majy'l10)_....... 102 107 Chic Gas L & C Ist 68-1937|J -— Jjt101 -.--| 101g Oct ‘'13)--.-- 
Liberty Tr & Sav. 250,0) 27,9\/Org. Diee. 6 |'12. |_....._. \ aoe Consum Gas Ist 5s_...1936|J -D/t 99 100 | 100 Aug‘13}--.-. 
Market Tr & Sav- 200,0} :m30,5/Org. Slept. 5 |"12. |V. 95, p. 593/118 121 Mutual Fuel Gas lst 5s 1947|M-N|t 99 101 100 Sep '13)}.... 
Merc’ntileTr&Sav| 250,0 147,0 Beg. bjus.J*ly|1°12/V. 94, p. 484/161 165 Pub Serv Co Ist ref g 68-1956|_....|f 92 93 93lg Sep °13)-..- 
Merchants’ L& Tr! 3,000.0) 7,233,1 16 QJ |Oct. 13, 4 (429 435 South Side Elev 4%s..--1924/J - J/t Ol'g 92 Ollg Qllz 3 
Michigan Ave Tr.| 200,0 73,0 wo-- | QJ /Oct.'13, 141130 135 Swift & Co Ist g 58...--- 1914/3 — Jif 991g 100 99% Sep '13)...- 
Mid-City Tr&Sav; 600.0 2,5|Com.bjus. Ap/10°1/1.V.92,p.1004/212 220 [ri-City Ry & Lt 
Northern Tr Co_.| 1,500,0 8,5 8 8 | QJ \Sep.30°13,2 |317 323 trust lien s f 56......- 1923;}A -O} .... ao--| 981g April’12/.... 
Nor-West Tr & 8. 250,0 F 8 |J-J |July'l13, 4 |295 __ Union Elec (Loop) 5s....1945|A -O} .... ----| 85 April'l2/...- 
Old Colony Tr &8| 200,0) 52,8) us.J’ne}l 11)/V 92, p.1537/116 117 U 8 Gypsum Ist g 58....1922|M- 8] .... ..-.-| 100 May‘12).... e 
People’s Tr & Sav} 500.0) 224,5) 8 |QJ|Oct. 13, 24%)\290 298 Western Elec Co 65.....1922|J - J/ti00l2 102 | 901g Juiy'13|--..|° O0ig 101 
Pullman Tr & Sav; 800.0) 280,4 8 |QJ/Oct. "13, 2 |180  __. 
Bheridan Tr & Sav 200.0 1, 8 | QJ |Sept 30’ 13, 112'140 145 Note—Aocrued interest mus|t be ladded to all| Chicago price}s. 





o Sept. 18 1913. 


t Aug. 9 (close of business) for national banks and Aug. 11 (opening of business) for State institutions. 
4 ‘Dividends not pubiushed; stock all acquired by the Continental & Commercial National Bank. 

4 Capital increased to $1,000,000, the Oct. 1913 div. of 146% being first div. on new capital. V. 97, p. 156. 
= Saies reported beginning April 18. 


a Due Deo, 31. 


¢ Divs. are paid Q.-J., with extra payments Q.-F.: 
connection thesa> 


w Increase in capital to $400,000 authorized Sept. 24, a oaah div. of 75% to be declared in 
# Capital increased to $300,000; V. 97, p. 705. 





Oes. 11 1913.] 


THE CHRONICLE 

































































































































































































. Volume of Business at Stock Exchanges Telegraph and Telephone| 3.4 Ask ||Indust and Miscell—(Con)| Bia | Ask 
f ¢ Amer ‘Teleg & Cable...100| 56 | 63 ||Am Steel Fdy 6s 1935.A-O/ 99 [10013 
_— e Central & South Amer.100} 103 105 Dee G0 Beetscacacece F-A 68 71 
\ TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Comm’! Un Tel (N Y)~--25} 100 |110 |/American Surety.-...-.. 50) 175 |185 

DAILY, WEEKLY AND YEARLY. Empire & Bay State Tel_100} 60 | 72 ||American Thread pref....5) *4 5 
-— . PURMIO cccocscaseunce 100} 40 | 50 |/Amer Typefounderscom.100} 42 | 45 
eGold & Stock Teleg-..100) 114 |118 Preferred. ........ 100} 96 | 98 
on Stocks. Railroad, we a e Mackay Cos com...-- 00 75 82 Deb g 6s 1939__..._M-N| 96 | 99 
ending “ “ . 8. é Preferred .....----- 100 Amer Writing Paper..-.100 1 ll 
Oct. 10 1913. Shares. | Par Value. Bonds. Bonds, Bonds. [Serene 2 ae-+--2e ‘= * = - Car com ee 5 15 , 
i a Ceeceacss re 
Saturday ....------- 157,484) $14,022,000 $626,000; $145, 000) $500 || e Pac Telep & Teleg pref-100| 87 | 92 ||Bliss (EW) ic“... ro “3i- te 
Monday -.....------- 366,677| 32,149,550 1,872,500 115,000! 5,000 || Southern & Atlantic 25) 85 | 95 Preferred) _......-..-- 50! 122 fi30 
Tuesday----.. ae 175,652| 15,602,550 1,269,000 ae ies!” Bond & Mtge Guar.....100 235 [290 
Wednesday ....-..-- 374,946] 33,525,100} 1,346,000 28,000} ...... Short-Term Notes Borden's Cond Milk com.100| 116 [118 
Thursday_-...-.. ennui 434,958 38,482,300 1,198,000 70,000! 15,000 |} Amal Copper 5s 1915..M-S} 9914/ 9912 Preferred a "100}) 105 107 
BUNA ccccsocccesss 319,158| 27,727,650} 1,276,000 37,000) -___.- Balto & Ohio 5s 1914__-J-J 99% 1001g|| British Col Copper Co----5| *27%s| 3lg 
Bklyn Rap T sage * 9 ‘ 
_ sagas aveleaestee,in0l 7 asi.s00!  gise,o00 a00,a00 || Cee Obnatte Aen Ean soll Setl| Peolered n-.----300| 80 | $2 
ChicElev Rys 5s 1914..-J-3 9514) 9634||Casualty Co of America.100) 110 |12u 
Week ending Oct. 10. Jan. 1 to Oct. 10. Erie 6s April § 1914..A-08} 100 /|100%s||Celluloid Co.._....-.-- 100} 129 /133 
New York Stock a Coli 5s Oct 11914...A-O|} 9914) 9934||City Investing Co....-- 100} 28 | 32 
’ 1913. ; 1912. 1913. 1912. Coll 5s April 1 1915.-A-O| 98 | 98%s|| Preferred .......---- 100| 87 | 93 
Gen’! Motors 68 '15—See NY|Stk Fx) list.)/e Claflin (H B) Co com. 100 2 | 78 
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seieenliiaiieiios a Mo Kan & Tex 58 1915-M-N| 96 | 97 Debenture 43 1951-.-A-O|/ 60 | 67 
Total bonds-_------ $8,076, 000 $il, 321,500!  $394,913,520!  $566,854,500 || Missouri Pacific 5s 1914-J-D 95 | 95%4)|Continental Can com...100, 33 | 37lg 
¢N Y C Lines Eq 5s 1913-22) 5.25) 5%|| Preferred -.......2-- 100! 80 | 84 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Olea: tae: Soo tresses 05.25! 5%|/e Crucible Steel com....100) 1512) 15% 
EXCHANGES. 4398 Jan 1914-1927_ -Jjb 5.25) 5% OP PCUNTOR. ..00ccees a ae 
~ 7 mn eotaa eal e Saltererey Stee Serial sat ul 
Boston L5--—- - a= ~~ 2 2 on de Nem Pow 100) 12 28 
Suiits Philadelphia. n% ADE 21 1914 - --A-O21 soet|tu0 ¢ Preferred ___..-...- 100; 86 |... 
Oa. 101913. | LAsied | Unitstea) Bond | Listed | Unlisted; Bond re ee ee i ieee tee) ae | at 
St L & S F $8 1913 opt_J-D| ~---| 75 Preferred 80 | 87 
Shares.| Shares. Sales. | Shares. | Shares. | Sales. 68 Sept 1 1914 opt-__M-S | 75 ||Empire Steel & iro Goi 100 13 
S j - "28 | 3: 
Saturday..........- | 6,020] 4,843! $21,500! 2,637, 5,899] $8,400 peer mag dy Shy keke Eee oi B ++ | BP vont Repent BR... 
‘Monday _.--.--- <2] 10/975] 10844, 39:500)6.606/ 14,408] 22,100 || Southern Ry 58 1916. F-A i | “ooo “100 co isan 
as sbpeneibds ‘ 5.016, 40.900 5,429) 4.275] 48,400 55 J. | aril icunamean Claes ta? | “Seal ate 
Wednesday.......-- 13,513] 8,896, 39,000 5.872| | 16,000| 24,100 Faun Al @ inl we eitiaans ta. | 
phir aarwettes t "895, 2°000| 8,860} 12,280] 15,100 va ; — 
| ee 15,553 166) 78,500} 4,512) 8,532 25,000 ies "ialeen a alee xilbe co a0 v0 o 
| urn com___ i} wece 
ee 62,884] 61,160 $251,401 88,4161 _61,493| $143,100 || ‘ e Preferred Sh + Speen 100) 93 | 97 
eas i Ri ik Bia Ff. See (0) 
I r ; ra € yy td <& hn Havana Tobacco Co...-100} : 5 
nactive and Unlisted Securities ¢ Cole & South oom. int g bo June 1 1085 -“SDIs 00 | 65 
e lst preferred_...... as ' 
All bond prices are now “and interest” except where marked ‘f” ¢ 2d preferred__....-- a oe =| 98 1001 
@N Y Chic & StL oom--100| 54 | 58 |/Herring-Hall-Marvin _. 00 , 
| Street Railways—(Con ) | Bid ) Ask éist preferred 100} 90 Hob nee ees » | 
Street Railways Bid | Ask |United Lt & Rys com_..100) 79 | 81 ¢ 2d preferred. _______ 100, 70 |"83 "|| Iet Se Nov 1930. MA-N| 100. 103 
lst preferred_.-....-- 100} 7712) 7 Northern Securities Stub sit dec 
os m. v4 York City on | 2d preferred_........ 100) 69 , a Pitts com tune ae as 229 I “eke as Pts a 
eeck St & Ful Fy stk._1 16 | 20 || United Rys of St L-~ Pref ~~" 60| *57 | 65 |le Ingersoll-Rand con. é 
Ist mtge 4s 1960....-- JJ) 64 | 66 || Common.-.....----- ml min Whee | |S Pe ee Se <7 
BY & nt Ave stk...--- 100] 140 |160 ||_¢ Preferred: ------.-- 100 _._.| 36% || Ul C stk tr ctfs Ser A 78 ||tnteroontin Rub com.._100 "7 |-o" 
mtge 5s 1914____.- - O14 || Wash Ry & El Co..---- 100, 94 33._M-S| 78 =e 
—— Surface RR— H Preterred cnsbaeeanen 100) 90% OL batooik ssniininitstensancntes Gaal 'ban arene hee go eee Ht h16te 
SS  eenetiene J-3| 100 |102 | 48 1951....-..--...- J-D| 821g) 82 Standard ype pana . 
Cent Crosstown stock..100) ....| 10 |West Penn Tr&WatPow eo Raa, $0 ania a £1 ar a I Preferred -.-----..- 100° 104 |106 
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Con g 48 1955....---- 3-3, 77 | $2 || Ge 1988............. ¥-D| 96 |____ || Swan & Fineh =--i501 aan iaes |iRenltr Agee eikeet 130 | 
Brk C & N 6s 1939----J-J| 98 |100 |\Consumers Power (Minn)— Union Tank Lins Go....100| -78 | 90 ||RemingtonTy mee ee soaareol 36 | 38 
Nassau Flec Ist 5s 1944 A-O} 101 |103 | Ist & ref 58°29 opt'14M-N| 85 | 871g || Vacuum Ol ..___....--100| 173 |176 lat a 7 oon oe lion 
N Wasburgh & Flatbush— Denver G & El 5s 1949.M-N| 91 | 95 || Washington Oil.__..._- iol #33 | 86 || 90 neeregs 777-777" = i 
lst 44s July 1941_..F-A| 02 | 05 ||Elizabeth Gas Lt Co..-.100| 325 |____ || Waters-Pierce Oti_--_..100|2100 Ro al Dak Per vd com... mS lie 
Steinway lst 6s 1922....J-J| 99 |101 ||Essex & Hudson Gas_...100| 130 |135 Pierce Oil Corp (w i) - #33 | 42— —— =" ~=2100 1S see 
Gas & El Bergen Co_--.100| 86 | 89 Toaccetuas ateee tor he ie 10814) 
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ae -4 w'ith Pow Ry & L. Fe 64 | 56 ||Indiana Lighting Co....100) 38 | 42 Preferred .......---- 100 84 | 90 singer Mig Oe. esc . 8 - 
Preferred ..........- 76 | 78 4s 1955 opt ....--..- F-A| 671 Amer Machine & Fdy_. oe ina woeeee 
e - a & Lig meena 68 | 71 Iedianapelia peraeas 50} 90 “ = poe Play pen nll Towas ws 85% 38 "iruioces nat jl ae 108 in 
cabaiene 69 | 75 || Ist g 5s 1952...___.-A-O| 86 | 90 || New cares =~ appanage: 
¢ Detroit United Ry....100] 70 | 77 ||Jackson Gas 5s g 1937--A-O| 94 |100 || Conley Foll_._____-~__-100 270" 290 * Sul Seer, oT atta) ioe 
ee cates ey ----tee] oe | ob Hetastodo chao nentersed.100| -..-| 96%q || ¢ Halse (Ges W) counz 3001 180 [tse |iTemmetk Paste Dom vase] oo lian 
Preferred ........-.- 75 | 78 ||Madison Gas 6s 1926-.A-O| 102 |108 ¢ Preferred “1001 109 {118 & Pacific Coal-..100) 90 |100 
eHavana Elec Ry L&P100| 80 | 86 ||Narragan (Prov) El Co. 50) *89 | 92 |} Johnson Tia Foil&Metal 100} 160 |180 Saeeee Bente ecatcaslos ake th 
¢ Preferred ........-- 100} 91 | 96 ||Newark Gas 6s Apr '44-Q-J) 119 /|122 MacAndrews & Forbes..100] 180 |200 tvantan Poteeries wt ee 
@ Lousy St 58 1930_-___- J-3| 102%) 10314|| Newark Consol Gas. --- 100, 93 |... || Porto-Rican-Amer Tob.100| 215 |230 eet tee of | 
Mor fhm & Lt com. a os on van H & P 5s 1938A-0 ..-.. || Reynolds (R J) Tobacco.100| 240 250 ||Trow Directory ieee ; a s 
eoccccecee ..--||Pacific Gas & E ----100 Tobacco . pnoseas 
ag Beis) SB aa [bears Pam) S| BS | pence) 188 ao || Betas) ao 
or Ohio tcom.100} 63 | 65 Bern Pas Gia & teies..100) 88 |. « United Ci ar Maire coms, O ewan naan n= 1 7 i 
Pu ers orn of See | ele sme Gan eo | OG" ete 10) abel gemma nee) 1G” 
@ perpetual... 1 12||Standard El *7 | g || United Cigar Stores com.100} 91%| 921c\|U S Casualty... ~~ 

Bose srirerisicsy 984 8 eeee ge Ow ot | ob | Cprencen SS) EES ela 8 eee a 

neTract of'N J 100] 72 | 78 |\United HlectricofNJ_._100| 85 |_--. || ¢ Weyman-Braton Go. ape eemeeoees fy Ab | 

we Jat 64 1983. EDI 101 | -—-t isd ds 1049-——---—- J-D| 7912] 801g || € a peonlennes 00] 110 fiz0 le 8 Express iS tabiacenied 100] 46 *| 80 

=, n | 221, || Young (J 8) Go. 100! 140 |1a0 ||US ktnicnn-— )6~~COCO™;C~: 

Rapid Tran St Ry...-100| 380 |... henge Hyd a) anmelden i 0 1? I” cee oe | 

| ee ~O} 100 |____ wee Power re eater 00) 29 | 34 
sda as aie lH see Se | | Sates eametonenes) a2s lino |] SE |e 

So J Gas El & Trac...100| 123 |127 || Western States Gas & El— Col tr g 4s 1947_._..-. 3-D|/ 7412] 75iq\\e U8 Indus ) a oa oie 

8 £88 1858,-- MS] 98a] OOig) Ast de ret g be 1941 op-5-D) G0 | 96 || Alliance Heaity--——-—. 100] 100 “|110 ll e Preferred ws ~-aoo] a3 | oe 
Con M 68 1928_.._. J-3| 101 4 Ferry Companies “lana oo “72750 86, | 48 ||0 8 Stet Corporation — 
sae an ‘ta \"Inan tian. pal we ieee Col sf Apr 5s 1951 op 1911] 113 |114 

Pat Ry con 68 1931..J-D| 110 ~~-lly Y & ER Ferry stock..100| 12 | 16 Colstf Apr 5s 1951 mot opt} 113 /|114 

2d 6s 1914 opt....A-©| 100 |i001g| Ist 68 1922....----- = 45 | 65 U 8 Tit Gu & Indem_...100}) ....| 75 
Republic Ry & Light..-100| 19 | 21 ||N ¥ & Hob 6s May 46--J-D| 98 |____ 100 oe ee ee a 
Preferred ---..-....- 73 | 76 || Hob Fy Ist 5s 1946_- 101 |-~~= || e American Express seal 1x7 lise llwememen s aoe 8313| 90 
Tenneasce Ry L&P com _100 1612 17ig|N Y¥ & N J 5s 1946__._-- 95 |-___ || Am Graphophone com_.100 50 wy ae TO 165 
eewannnnnce 71 ||10th & 23d Sts Ferry....100| 25 | 3 Preferred on whee Guar....---~ ~=s= 
Toledo Rys & Light_-.-100| _.._| 6 lst mtge 5s 1919..._- J-D| 50 | 58 || American Hardware.--- 100 sgg*1150 lieu tees oat en GS Tae 
Trent P & H Se 1943_.__3-D Bosc 120 |126 || Willys-Overland com-...1l 66 | 69 
---.}| Union Ferry stock.....-. 100; 25 | 30 Amer Malting 68 1914..J-D) 994)100% Preferred 85 
ist 66.1920......... M-N} 99 /101 |! Amer Preas Assoc’n 100! 30 | 35 ||Worthington(HR)Co pil 7 3 

* Per share, @ And accrued dividend. 0} Basis. & Listed Stock Exchang elie Seetea. P a9 anaes = os 
subsidiaries, s Ex-div. y Ex-rights. # Includes all new stock dividends and pte ‘Tied { — > ey ye An coed ay pan, Bee 9 - 
M any, will be found on @ preceding page. 4 Ex-300% stock dividend. - - a. = a ee of sales 
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. 3 ~ 5 
BOND Price Week's Range BONDS 3] Price Week's | Re 
‘BOSTON STOCK EXCHANGE 3 Friday | Range or ey Since |[BOSTON STOCK EXCHANGE] §§| Friday | Range or zs ‘nae 
Week i:nding Oct. 10. ~a| Oct. 10 Last Sale | &5|| Jan. 1. Week Ending Oct. 10. Sal} Oct. 10 Last Sale | S2\| yan. 1 
° Btd Ask|Low High No.\| Low High Bta Ask| Low High) ? fa | Low Higii 
Am Agricul Chem ist 5s___1928|/A-O} ____ ____| 99% Ane it 99 102 |]General Motors 1st 5-yr 6s_1915)/A-O} 98%, 9914] 993, Apr ‘13 -=-| 993, 99% 
Am Telep & Tel coll tr 4s_ ~ fee J-J| 88 Sale| 877 8833 56]| 86 393)/Gt Nor C B & Q coll tr 4s_ o $08} J-J| 9434 Sate] 945, 9475} 15]| 93ig Y6lg 
Convertible 4s......--. 1936)M-S} 2 ie 103% Mch’13)__ - |10212 106 Registered 4s......-... 921 Q-J 9412 Sale| 9412 9412} 3) O41g O57, 
20-year conv 4 }4s__-..-- 1933/.---| 99 Sale! 98 10233, 55|| 98 10414]{1ouston Elec 1st s f gen 5s_ ! SOO! ccna wecnlenme aceuaala ---| Si are 
Am Writ Paper ist sf Te ee Oe | ae Seer ae 15 ....8...55<04 la —_- Stoux C 1s8¢ 7s...1917/A-O} .... .-.. | i ER Reeder ees 
Am “inc L & S deb 6s.. .c5« onal! 104 Sep '13'/____|104 104 |J Kan © Clin & Spr 1st 5s__.1925)A-O/ -... 91 | 92 Feb 13)_.-.|| 92 92 
Atch Top & Siegen : s..1995)A-O 9414 9414, 1), 93 98 Kan © Ft Scott & Mem 6s_.1928\M4-N| 103 ....!107% Sep "13/___. 1077, 113 
Adjustment z 4s__... July 1995) Nov Siu Nov'ls..../)........ K C FtS & M Ry rei 4s zu_1936 eae epee 763g Jan °13/____|] 763g 763 
Stamped .......- July 1995 M-N 8414 Aug ‘13 coal 841, S5id/ kan C M & B gen 4ds_____. 1934/M@-S} ........ 9012 Feb '13}____|] 9012 901, 
50-year conv 4s....--- 1955) J-D Se 219 16... 8t SF Assented income 5s____- 1034|M-S| 78 80 Sep '13]__. 73° 80 
10-year conv 5s_.--.-. S17 A-4N ...- 2... ry ee S| en | ae Kan © & M Ry & Br 1st 5s-1929|A-O] 9612 9712} 97 Sep ‘13/____!! 95 101° 
Ati Guf & WiSES Lines 371059 dJ-J| 65 Sale| 64l2 65 12) 59 67 ||Marq Hough & Ont Ist 6s__1925/A-O/} __.. ....]115 .I’ne’08]___ jj} 
Bos & Corb Ist conv sf 63_.1923|M-N --.-.-| 50 May’13 50 85 |]|Mass Gas 4'4s-_...------- 29/J-J| 96  ...]| 96 Sep '13)____j] 94° 97 
Boston Eley 3 -yr g 4s_.--- 1OSS/M-N] ..2. ._.-] 95lg Feb ‘12]_- See Deben 4 %s.--.----- Dec 1931) J-J| G4!g ....} 94le Alo 9314 96 
Boston & l.owe'l 4s_.....- 1916) J-J] 22. ~~~ }l00'y Mch’0y}__ |] 2. 5 I] Mich Telephone 1st 5s____- 1917) J-J} --......| 97 Aug'l3!_.._|| 97 9012 
Bostin & Maine 4 4s__-_-- 1044) B=5) occc wen. 1041- Oct ‘OS|..-_I]_._. .._- New Eng Cotton Yarn 5s__1928|/F-A| 90 Sale| 90 90 6} 99 93 
a | eee TO! 2° re Ge a eR aa New Eng Teleph 5s_-_-____- 1915)A-O| 99 ._..|101 Apr ‘13/__--|]101 101 
Bur & Mo Riv cons Gs___-- 1918) J-J| 101 ..../101 J’ne’13/..__||101 102 EE a ae 1932)A-O/} 102 Sale te 102 35|| 993, 102 
Butte El & Pow 1st 5s____- Oe: eS ees pigs ek a ee New River (The) conv 5s__1934\J-J 75 511 67 75 
Cedar Rap & Mo Jiiv ist 7s 1916)M-N| _... ._. {10414 J*ne "13]____|/10414 1041) N Y N H & H con deb 3 }4s_1956) J-J 92M, og Se ees 
ot Vermt Istg + ew = UJQ-F] 834...) 83 J’ne’l3l..__]| 82 89a ent Bee Gh, ccuvcccawe 1948\ J-J 113!4 Oct '13|_-__|/11314 12513 
B & Q lowa Div Ist 53_..1918/A-O] 1013... -/9103 Oct O7|--2-||__-.. 2 Old Colony gold 4s__-.--_- 1924/F-A mM Apri)... 
ad, Bb Eh 3 aor ee @ aie 98 May'13)....|| 95 98 }|/Oreg Sh Line 1st g 6s_____- 1922) F-A Saas Spel | Beebebaiepremge 
Denver Exten 4s__..__ 1922|)F-A| 971¢-...|100 J'ly ‘13/_._.||100 100 |]Pond Creek Coal 1st 6s _._1923| J-D 10912 «110 16)| 10612 11 11g 
Nebraska Exten 4s... 27. SOR TI MEE acco ctee @8leMch‘12)}___ |!_... ..._]] Puget Sd Elec Ry 1st 5s___.1932/F-A 88 Aug’'l3i___- 
Pee Oe OF Minccecseun aoe to beh Ghee Ors 1906 89)... : -Nauas ana 4) Repub Valley ists f 6s___.1919/J-J 2 eo ae eee 
lilinois Div 3‘gs__.-.--- 1949) J-J -. ----| 83 J’ly ‘13/...-|| 83 $5%Jj]Savannah Klec 1st cons 5s__1952| J-J Be ee | pea 
Chic Jct Ry & Stk Yds 5s__1915|J-J]} 99 991g! 991g 991g\ 10), 9814 10084] Seattie Elec 1st g 5s__--__- 1930\/F-A 109 J’ly ‘13/____||100 1031, 
Coli trust refunding ¢ 4s_194C/A-O] 8414 -__.| 841, Sep °13'.___|| 7912 86iq|Shannon-Ariz 1st 6s @----- 1919 M-N 90 Aug'l3 ----f| 90 90 
Ch Milw & St P Dub D 6s - 1920) ede) aceon sana 1107 J’ne'13)___-|/107 110a4|Terre Haute ey A Oe 1929\J-J Se a, ee ares 
Ch M & St P Wis V div 6s_.1920,J-J) -___--_. Lory 2 ee | a | ee: Torrington 1st g 5s__--__- 1918 M-S 10034 Meh '13}____|| 100%, 100% 
Ch & No Mich 1st gu Ss... -1931/M-N) 86 «OL | OF Wi. s  lecusaand Union Pac RR& id gr g 4s_1947'J-J 95 ig J'ly ' Tt | 95% 953g 
Chie & W Mich gen 5s___-- 1921)J-D) 91 --..| 94 J’ly '13| 921g 98 20-year conv 4s____-.___ 927\J-J 90 J'ly’ :13}-- --|| 99 90 
Concord & Mont cons 4s___1924| J-D) -._- -- goct} iy) 2 Bee United Fruit gen s f 444s___1023| J-J 95\4 Sep’ 13) 92 961g 
Copper Range 136 Ss______ 1949/4-O} 92 95 | 95 Mch‘l3!....|| 95 95 Debenture 4}4s_----_-- 1925) J-J 933g Sep ‘13 | 93 9559 
Cudahy Pack (The) lstg 5 1924/\f€-N} .... ---- tie & i ft eR U S Steel Co 10-60-yr 5s Apr1$63|M-N 1003g —10033|_ ~a 9837 101% 
Current River 1st 5s_____- 1926,A-O| - _.....| 92 J'ly "13/_.__|} 92 92 || West End Street Ry pe +t F F-A 97 J’ly °13/....}| 97 97 
Det Gr Rap & W Ist 4s___-1946'A-O)} 76 + -| SPR ED Miscedllaceeanad ee eee 1914,M-S 9934 9933; 1] O91, OU% 
Dominion Coai 1st sf 5s_..1940;)M@-N| _.-. -+--| 97 Aug’ 13 ----| 97 991 Gold debenture 4s___._- 1916\M-N 9713 Feb 19... 971g 971g 
pS eee ROR) sane gees 95 Oct ‘12| OR Sas ce i See eeee 1917\F-A ane eg Re See Pee 
Fremt Elk & Mo V Ist 6s_..1933/A-O} .._.....|122 Feb ‘'13)__.- | 122 122 || Western Teleph & Tel 5s___1932| J-J 9819) ial 9773 1005 
Unstamped ist 6s_______ 1933/A-O} __.. --_--| Se ee eee: Wisconsin Cent 1st gan 48__1948% J-J 3% Feb | ES epee a 
NOTE.—Buyer pays acerued interest in addition to the purchase price for all Boston bonds. * No price Friday; latest bid and asked. {j Flat prices. 
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SHARSB PRICES—NOT PER CENTUM PRICES Sales ACTIVE STOCKS Range for Previous 
of the Range since Jan. 1 Year (1912) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week. || (For Bonds and Inactive H 
Od. 4 Oa. Oa. 7 Oct Od. 9 Od. 10 Shares Stocks see below) Lewest | Highest Lowest | Highest 
Balti | 
1103, 111 |*_... 112 110 110 110 110 |*109 110 10912 10915 345}; Con Gas il L & Pow. 100; 101 J’nel10) 120 Jan 16} 96 Janj 117 May 
110%g 111 |*__.. 111 110 110 110% 110%4)*___. 11012;*109 11012 41 Do re 06} 101 J’nel2} 120% Jan 31}; 101 Jan/| 116 Apr 
*15 17 15 15 151g 15lp| *15 17 Pe. weauh SR aes 75|| Houston Oil tr ctfs___100 14 J'nel0O; 23 Apr 4 sl, Jan 25lg Nov 
©66% 5812) 5714 5714] -.-. ----| *56lg SS8l2) *5612 58 |*.... 57% 5 De pref tr ctfs_100) 5612 J'‘ly 28) 68 Jan 9} 53%; Jan 72ig J'ly 
hich gales seni sueae Soe 115 ‘cde awash aceon exact eee See 10|| Northern Central__.. 50) 114 J’ly 16) 123 Apr 2) 121 Dee} 130 Apr 
CR © OMA nsec wassl cces. acca] “EU BOhe SETIg TBlg) SET ncn] ccacas — oa Line_..100) 1412 J’nell) 21 Jan 30) 18 Dec! 271, May 
Os OFF UD kcedl cees kacal seas aecel Sack, maakt Kaas cpost Sanam ee ence 00} 41i2 J'ly 19} 4912 Sep 23; 45!2Mch} 59% J’ne 
2614 2633) 2512 25%; 25g 2553 253g 2533 "2533 2512} 251g 2512) 2,378 United eeaty & “Electric. 50 23 Jan 6! ‘2753 Apr 3) 1814 Jan 2653 Sep 
Philadelphia 
etek <Kasel Kees. teSel ued, ee ade adel wanes Bksel sae Sesh weeees Amer Cement... 50 2 Feb 6) 2 Feb 6 1 J'ne 7 Jan 
*39 40 39 30 39 3914) *39 39%; 39 39 *39 3912 105}; American Railways... 50 37 J’nell! 749!2 Feb 24) 40Ulo Oct 47 Sep 
50 5Ol2| 48% 402) 491g 5012) 48lg 4913) 493%, 493;) 491, 4912) 4,693|/| Cambria Steel______- 50 41 Jnel0O) 535s Jan 9) 4ile Mch 551g Oct 
6nd: abel ace. Sahel Sees Uses wane. aaeel wea Sencl TEP GE! éaceee Electric Co of America 10! 11% J’ly 29} 121g Jan 9) Ile J'ly 1219 J’ly 
4s 48 477g 477%) 47 4714} 46 47 46 461g; *46 461s 664,| Elec Storage Battery— +3 42\2 J’ne10| 5444 Jan 9 25, Jan 58% Aug 
*35 36 35 35 *34 35 *34 35 34 3412) 34 34 445|| Gen Asphalt .._....- 00 33 J’ne 10) 4273 Feb 4 18 Apr 3912 Dec 
743, 7434) 74 74 *74 75 75 75 74 74 74 74 213 Do ae 100 703g J’ne10} 78 Mayl3} 59% Apr 73\2 Dec 
#121, 12%o| *12 12%) *12 1212} 12 2 12 12 *11%, 12 115}; Keystone YPele hone. 50 9% J'ne10) 13!2 Mayl10 6 Apr 13 Sep 
°25 2512) 25 25 | *24l2 25 2414 2414| 237g 237; 2312 24 245|| Lake Superior Corp..100| 22 J’ne 4) 3l!2:Jan 9} 27 Feb 3514 Sep 
$5 85ls| 85 B5lg) *843, 85g] *8444 8514) *841p R5l4 8514 85, 76 Leh C & Nav tr ct 50 81 J'nel0) 93!2Jan 3] &7’3 Mch| 100 Sep 
*77%, 78 77% (77% *773g 775g) *7612 7634) 76%3 763g) *7612 77 26|| Lehigh Valley_____-- 50| 708s J’ne10) 844%, Jan 3] 7S8ig Feb| 92% Jan 
195g 197%, 19i¢ 184) *19 19lo 1914 191, 18% 19 1838 1914 485|| Lehigh Valley Transit 50 15% Jan 4 2373 Mch28 8lp Jan 167g Sep 
34 34 34 34 *3312 34 33 33 | *32le 33 #3210 33 65 Do ean 50 29l2 J'nel2 est Mch28} 23 Jan 3212 Dec 
56556 7%) 56% 567%) 56 5633) 557, 5614) 5553 56 553, 55%%| 2,335)| Pennsylvania RR_-.. 50) 5312 J'ne 4| 615% Jaz. 9} 60 Dec] 631% Apr 
4lle 41lo} 41 42 41 41 4012 40le; 40 40 40 40 328|| Philadel Co (Pittsb)_. 50 37 J'neld “6 Jan 8) 433%, Dec 56\, Feb 
22% 2 22% 227%) 227g 2273} 223%, 227 2214 2253) 22%, 2234) 6,277|| Philadelphia Klect§_. 25 20!2 J’nel0; 24% Feb 14) || livg Jan 24%, Sep 
22Zig 221g] 2llg 22 21 221i] 2 21 20 20%2) 20!3 2014; 5,784|| Phila RT vottrctfs.. 50) 20 J’nel0) 28t2 Jan 3| 221g May| 29 Sep 
83 83 821g 82%) 82,82") 814~82%) 81% (682 2c) 813g §2 4,381|| Reading. -._..._.... 50 7553 J’nel0} 8512 Sep 23) 74!; Jan 8914 Apr 
43, 4%) *453 434) 45g 43; 43% 473) 43; 434{ 43, 473| 1,033 Tonopah Mining... 1 4 J'ly 22 612 Jan 13) 6 Dec 4 Apr 
4812 48lo} 4814 4814) 47% 48 48 48 | 46], 47%) 46 4712) 3,057|| Union Traction___..- 50}; 46 Oct 10) 5ligJan 9! 445; Feb| 53 Sep 
85%g 8553) 85 8533) 85 85 1 85 8685 S4lg nee Bi 84%, 85 891|} United Gas Impt_... 50) 80% J’ne10| 911, Feb 3} s6ly Jan 923g Aug 
PHILADELPHIA 7 Bid a | ase | il PHILADELPHIA "! Bid |ask|| PHILADELPHIA — | aia | aak! BALTIMORE — | Bud | Aa 
Inactive Stocks | \| Bon ||\Ph & Read 2d 5s 1933 A-O| _. .|....|}Coal & C Ry ist 5s '19A-O ate 93le 
American Miiling...-- 10) . 119) Prices are al “and Ex Imp M 4s 1947_A-O} 98 |_...|;\Coal & I Ry 1st 5s’29 F-A| 9819/____ 
Amer Rys pref.....-.- 100) 101 {10154} interest"’ Terminal 5s g 1941 Q-F) 114 ---.||Col & Grnv ist 6s 1916 J-J| 100 |... 
Cambria Iron__.-.--- 50| ...-|...-||Alt & LV lec 4}45°33- A) ....|... ||P W & B col tr 4s '21__J-J} 9612} 98 ||Consol Gas 5s 1939.-J-D} 10419)... 
Central Coal & Coke..100] ...-|....|/Am Gas & Elec 5s '07_i-A] 84%) 854/|Read Trac 1st 6s '33__J-J| ..__|....|| Gen 419s 1954_____/ A-Oj ....| 93 
i ), ae BO. vcclece me Bee Oe 191726004 A-O ee pers Roch Ry & Lcon 5s '54J-J) ....|___- iCons G K & P 4%s'35 J-J| 87 | 871g 
Consol Trac of N J.--100) ....)_...||Atl C Gas Ist sf 5s "60 J-J) -.._|.-__||Spanish-Am Ir 6s '27__J-J| 100 |100%||Consol Coal 5s 1950__J-D| 85 | 88 
Harwood Electric....100}) ... |... '||Berg&E Brew 1st6s'’21 J-J| ..._|10333!|Stan'’d Gas & El 6s’26 J-D/ _..-|_..-| || Pair & Cl Tr 1st 5s 38 A-O 9914) 991g 
Huntington & Bb T__-. 50} _._.|__-.||Bethleh 8'ti 6s 1998-Q-F} _.__|___- ||Stand St! Wks 1st5s'28 J-J} ..._|/_.-- | Ga & Ala 1st con 5s '45 J-J/} 103 |_._- 
Preferred ......<<«<« 50] ... -||C h Ok & G gen 5s 1919 J- J} ....|...-||U Trac Ind gen 5s °19_J-J ane |Gao ar&N 1st 5s g°29 1-J) 102 |... 
Insurance Co of N A__ 10] 2134\ 22 ifs on Trac of N J 1st 5s °'33) 101 ----||U n Rys tr ctfs 4s °49 _J-J| ___- 7219]| Georgia P 1st 6s 1922__J-J) 10712)... 
inter Sm Pow & Chem 50} _.__}...-|| {Del Co Rys tr ctfs 4s" 49J-3| ....|___-||United Rys Inv 1st coll tr \|Ga so & Fla Ist 5s "45_J-J| 103 |-__- 
Kentucky Securities_.100) ___- \|Edison Elec 5s 1946__A- 0) sce | ef Ge 1926......<<! M- 71ls| 7212)|G-B-S Brew 3-48 '51.M-S} 42 43 
Keystone Telep, pref. 50] ..._| 4814||Elec & Peoples Tr tr ctfs.| ..._| 881g! |\weteback 3f5s 1930. oJ- D 901g 9115) Houston Oil div ctfs..F-A) ...-| 8112 
Keystone Watch Case 100] ____|____||Fr Tac & H 1st 5s °40_J- i] .-|....||Wil-B G&E con 5s *55_J-J} -...|____||Knoxv Trac 1st 5s '28 A-O} 10034)102 
Lit Brothers......... 10] 16%/....||Gen Asphalt 5s 1916_M-S) 96l12|____||York Rys 1st 5s 1937_J-D} -...| 93 || MaconRy&Lt 1st 5s'53J-J Rime eR 
Little Schuylkill_...- 50| ....|___-||Harw Elec 1st Gs 1942 M-S} 10034/101 } Md Elec Ry 1st 5s '31 A-O/| 96 | 9712 
Minehill & Schuy! H_. 50] ___ "| 65 ||Interstate 4s 1943___V-A| 58 5812) BALTIMORE Memphis St ist 5s °45_J-J| 95 |... 
Nat Gas Elec Lt & P..100) 30 |__..||Keystone Tel 5s 1935- _J-J} 9034) 91 Inactive Stocks Monon V Trac 5s "42 J-D 
Poo. 1 80 |....||Lake Sup Corp inc 5s '24.0} 70 | 72 ||Atlan Coast L (Conn)_100} ._../248 ||Mt V er Cot Duck ist 5s_- 
North Pennsylvania... 50} ....|....j|Lehigh Nav 4}¢s '14.Q-J| 99 |.-.. (Canton = sie i ee NptN & O P Ist 58'383M-N 
Pennsy receipts $30 paid_| 36 |_ .|| GenM 4}4s8 1924_Q-F) ___- ----/(C onsolidation Coal__.100) ___.| 98 IN& A evecmal 5s '29_._.M-S 
Pennsylvania Salt__.. 50) .___|105\4//Leh V C ist 5s ¢« 1933_J-J) 106 |_._.||\Georgia Sou & Fla___.100| ____| 30 ||Nor&Port Tr 1st 5s’ 36 J-D 
Pennsylvania Steel...100) 66 |_...|/Leh V ext 4s 1st 1948_J-D) -__-]-... 1st preferred. _..... 100} ....| 91 ||Norf Ry & L 5s ’°49_._.M-N 
Preferred ......... ee ote Consol 6s 1923_..-J-D) 1113)... 2d preferred_______ 100} .._.| 80 ||North Cent 444s 1925 A-O 
Phila Co (Pitts) 5% prf 50| 3919] 4012 Consol 44s 1923_._J-D| ....|102 ||G-B-S Brewing. ___.- 100 3 Series A 5s 192 eee 
6% cumulative pref. 50} 42 | 4212/) Annuity 6s._._.---- I-D “aan| ee Bonds Series B 5s 1926__._J-J 
Phila German & Norris 50} ____|}__._|| Gencons 4s 2003..M-N 927g| .... evtene. are all “and Pitt Un Trac 5s 1997__J-J 
Phila Traction. ...... 50} 81 | 81ly)|Leh V ‘ran con 4s °35 J-D| ....)-.-- nterest’ Poto Val 1st 5s 1941___J-J 
Railways General_... 10) .._ }_..- ist series A 4s 1935.M-S| ___.|__-.||Balt City 3448 1930___J-J| 89 |__. .jiSav Fla & West 5s '34 A-O 
Tonopah Belmont Dev 1 71s| 7g 1st series B 5s 1935 M-S) ....|103 4s 1954-1955___Various| 95 ...||\Seab Air L 4s 1950...A-O 
United Cos of N J__...100] ..__|_.._||MarketStKl 1st 4s'55M-N) .-..| 94 Oe BURP ca ticncns M-N} 1011s/102 |jSeab & Roan 5s 1926__J-J 
United Trac Pitts pref 50) ___.|_...||/NatLH&P serB 5s ‘19 J-J) ....)--.-- Anacostia & Potom 5s A-O} ____} 9812||/South Bound ist 5s._.A-O 
Virginia Ry & Power__100} _.__|_...||New Con Gas 5s 1948_J-D] ....}.-.-.|/Atl C’st conv deb 4s.M-N| ____| 93 |}U El L&P 1st 44s'29M-N 
FOCI onsccene~ 100] ....]_.._]IN Y Ph & No 1st 4s’39 J-J} ....]...- Atl 5 Gone L(Ct)ctfs 5s J-D| 9919}___-||Un Ry & El 1st 48°49 M-S 
Warwick Iron & Steel. 10) 10 | 10% Income 4s 1939_..M-N} ..../.-- 20-yr 4s 1925... onm 98 line Income 4s 1949...J-D 
Washington-Va Ry_..100| ____|__..|iPa & N Y Can 5s, *30_A-O| ____|il0 ||BS SP & C ist4 igs" 53 F-Ai .__. 954 Funding 5s 1936..J-D 
Preferred .....<««« 100} ..._|____||/Penn Steel ist 5s '17.M-N]/ ....|..-.-||/Balt Trac 1st 5s '29.M-N]| 102%)___ Conv notes 5s 1914 J-J 
Welsbach Co____.._- 00} .._.}_...||People’s Tr tr ctfs 4s.1943) ..../..- No Balt Div 5s 1942J- D] 10312|____|| Va Mid 3d ser 6s "16_M-8 
West Jersey & Sea Sh. 50) _. |__|? Co 1st&coll tr 5s "49M-S} 99 {100 ||Cent Ry cons 5s '32.M-N| 103 |... 4th ser 3-4-5s 1921 M-8S 
oo Coal... 50| 6557s) 57 Oon & coll tr 5s'51 M-N/ _.__| 867 Ext & Imp 5s 1932 M-S} 103 5th series 5s 1926_.M-S 
ibiateneds asdnth ...-/_...}|Phil Elee gold tr ctfs._A-O} 101129/102 ||Chas City Ry 1st 5s'2- J-J| 100 |10312||Va (State) 3s new ‘32_J-J 
Wilkes Gas “" Ss ae Bye Trust ctfs 4s 1949._J-3| 8112) 82 ||\Chas Ry G & El 5s'99MS/ 90!gi___- Fund debt 2-3s 1991 J-Ji 
York Railway....... 50} 1019) 1112|)P & E gen M 5s g '20_.A-O} --..|-.--|/City & Sub Ist 5s 1922 J-D 103 |] West 11 C con Gs 1914_J-J 
agin ene n 501 34 | 35 Gen M 4s ¢1920_._A-O] 98 |____||Oity&Sub (Was) 1st 5s 48) 9912)100\/] Wil & Weld 5s 1935___J-J 
* Bid and asked; no sales on this day. « Ex-dividend. || $15 paid. @ $174 paid, 
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Zuvestment and Railroad Intelligence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


ean be obtained. 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 


colums the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 






































































































































period. The returns of the electric railways are brought together separately on a subsequent page. 
l 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS, Week or Current | Previous| Current Previous ROADS. Week or Current | Previous | Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala N 1c & Tex Pac- $ $ $ 3 s | $ 3 
N O & Nor East_/2d wk Sept 66,000 58,000 asp 478) 747,006 || N Y Ont & West___|August -..| 974,550.1, 023° 883) 1.963.4 53| 2,001,665 
Ala & Vicksburg_|2d wk Sept 34,000 32,000 oer 768 359.310 || N Y Susq & West_- August -..| 335.468) '303;868 327 ,4A86 595,498 
Vicks Shrev & Pa/2d wk Sept ,000 25,000 357,404 329,526 || Norfolk Southern__|August -._| 273,233) 258, 169 B39 '208 511.867 
Ann Arbor__._____ 4th wkSept 1,82% 57,010) 613.137! 586,683 || Norfolk & Western -|August ~._|3,933,4 5 79,¢ 5 
Atch Top & 8 Fe___|August ~-./9,731,956/9,630,813/18,874,942 18,590,783 || Northern Pacific_--|August ~__!6,01: i 86,: ‘ 
Atlanta Birm & Atl|August --- 54,85 57,351 516.820, 504. "652 Northwestern Pac-|August ..- 418:907|" "4s 30°315 >| 842,444| 808,304 
Atlantic Coast Line|August ~-_/2,331,716) 2,437,795) 4,788,868) 4,905,552 || Pacific Coast Co___|August -..} 710,645) 791,872 1,439, 236) 1,494,630 
Charlest & W Car|August —.- 55,23 29,08 "301,697, 28i. 203 || Pennsylvania RR-_-|August —-_- 16496371 15797 061/32,434,151'30,463,796 
Lou Hend & St L}August -..| 120,026) 108,695) 228,746) 196,128 Balt Ches & Atl__|August -_- 60,292, 55,986 105, 870) 96,19 
g Baltimore & Ohio_|August ~-_!9,443,154'8,878,271 18, eh 964' 16,931,156 CumberlandVall ./August -..| 297,295) 293.523 584, 497) 554,842 
B & OCh Ter RR| August _-- 54,28 70,924 '347, 319.933 Long Island----_- August ~../1,395,520,1,263, 915| 2 .902,787| 2,581,779 
Bangor & Aroostook|August -.-} 228,439 233,888 4990141 468,832 Maryl’d Del & Va/August ___ 22'620| ° 23.167 41,263! 41,527 
Bessemer & Lake EjAugust ~--|1,036,433/1,043,208) 2,128 610) 2,071,636 N Y Phila & Norf|/August -._| 356,723) 342,925 769,285) 697 ,836 
Birmingham South_|August -._| 111,83 93,476) 230,623) 178,768 Northern Central/August ~_-!/1,171,513)1,117,796) 2,283,228) 2,180,707 
Boston & Maine__-_|August _--}4,580,644|4,637,784) 8,857,078) 8,845,669 Epile Balt & Wash!/August ~__/1,884,005 1,882,952) 3,670,015, 3,702,872 
Buff Roch & Pitts__|4th wkSept/ 368,293 "294 ‘661) 3,265, 324) 2,922,858 V Jersey & Seash|August ~__/1,058,766 1,025,618) 1,894,452) 1,869, 633 
Buffalo & Susq____|August __-_| 201,743 222/426 "421,678 401,104 Panini Co_ August ._- 6,293 524 6,227 ,837/12,507, 159) 12/22: 
Canadian Northern|4th wkSept} 726,300) 526600) 5,748,500, 5,247,000 Grand Rap & Ind|August _--| 559;471| '551,217| 1,057,065] 1,020, Os 
adian Pacific__|4th wkSept|4,160, 3,457 ,000 35,314,521) 35 5. 626,114 Pitts C C & St L_|August ~__|3,989,567 3,917 "983 7.805.053) 7,525,994 
Central of Georgia_|August ~--|1,002,793)1 ‘088,318 2,008 ,082| 2,216,943 Vandalia_--.._- August -__/1 (0323132! 979, "456 2,013,016} 1,860,820 
Cent of New Jersey| August ~~ _|2,856,867/3,097,388| 5,660,947 5'888,294 Total Lines— | | 
Cent New Eng-_---|August ---| 312,940) 323,750 589,644 627,256 East Pitts & E_-|August ~._| 24175970) 23447824| 47,558,678 45,421,489 
Central Vermont__/August --_| 391,601} 391,564 761,532 751,824 West Pitts & E__|August -_- 12093766 11886826/ 23,815,547 /23,020,597 
Ches & Ohio Lines_|4th wkSept} 988,308) 889,110; 9,181 '068) 8,918,703 All East & West|August ~__| 36271736 35334650!71,374,225 68,442,086 
Chicago & Alton___|4th wkSept} 473,912) 479,104) 4,215,917] 4,021,982 || Pere Marquette___|August —~__|1,472,869 1,572,373 2,838,792! 2,977,903 
Chic Burl & Quincy|August ---!9,059,696 8,487, 985 ) 16,81 4,528 15,783,908 | _—— Co— | | 
Chic Gt Western_|4th wkSept| '325,991| '314/823) 3/862,183 3,569,735 | Phila & Reading-|August ---/4,234,747/4,418,187| 8,255,786) 8,402,354 
Yhic Ind & Louisv_|4th wkSept 190'823| 187,906) 1,860,609 1,810,739 | Coal & Iron Co_-|August ~._}2,140,258 3,449,642 4,202,464, 6,453 ,239 
Chic Miiw & St P_\|August --_- 7,870,612|8,111,277 15:611,130 15,504,824 Total both cos__-|August ~--|6,375,005 7,864,830) 12,458,251/14,855.594 
Chic Mil& Pugs} | Rich Fred & Potom|Au ~---| 217,032) 218,227) 451,429) 455,843 
oChic & North West/August -~--/8,409,803/8,140,192 15,893,582 14,890,109 Rio Grande Junc__-|July ~~ --- 83,516} 84,276) $3,516) 84,276 
eChic St Paul M&O_|August ~-_}1,523,734/1,481,330) 2,959,118! 2,774,327 || Rio Grande South. _\4th™ wkSept 18,844) 15,160! 173,666) 160,080 
Chic Terre H & S E/August ---| 175,923) 164,961) 325,759 300, 039 Rock Island Lines_ _|August ..-|6,325,668 6,614,386) 12,119,374)12,332,268 
Cin Ham & Dayton| August ..-| 969,432] 971,818) 1,852,025) 1,847,878 || Rutland. -....___|August —_- 363 .452| 357,167 711,24 1| 685,481 
Colorado Midland_|August ---} 171,210) 184,427) 298,727 317,519 || St Jos & Grand Isl-_ |August eo-| 136,736 163,277 311,893) 307,540 
b Colorado & South|4th wkSept} 424,849) 407,611) 3,911,514 3,568,087 || St L Iron Mt & So__!August ~.-/2,858,065 2,940,286) 5,528,833 5,780,631 
CORMWAL céciawcaae August ... 17,058 22,377 34,695 42,114 || St L Rocky Mt & P|May wuuid 99,178) 153,324) 2,083,565) 1,819,138 
Cornwall &Lebanon|August .-- 33,067 40,322) 64,577 78,571 || St Louis & San Fran July_.---- 3,929,517,3,470,982) 3,929,517; 3,470,982 
Cuba Railrvad__.-|July -.... 324,187) 334,393 324,187! 334,393 f Chic & East Ill_|July  -.--. ,367 572 1,301,928) 1,367,572, 1,301,928 
Delaware & Hudson! August ---|2,291,639 2,280,859 4,367,117] 4,333,392 | Total all lines_ -|July ais a 5,297 ,089/ 4,772,910) 5,297,089) 4,772,910 
Del Lack & West__|August ---!/3,636,234'3,492,749| 7,185,827) 6,827,205 || St Louis Southwest _ 4th wkSept} 350,000) 348,000) 3,279,254) 3,279,770 
Denv & Rio Grande|/4th wkSept' 703,000) 777,200) 6,614,915 6,699,598 || San Ped L A & S L_|August —___ 870,817) 824,277) 1,736,343) 1,664,053 
Western Pacific__|4th wkSept} 218,400) 185,800) 1,865,060 1,653,259 || Seaboard Air Line__|4th wkSept!} 499,014; 471,192!) 5,428,598) 5,258,771 
Denver & Salt Lake|4th wkSept 39,124 35,774 425,226) 372,691 | Southern Pacific.__.|August ~~ -_| 12254090) 12447187 /24,015,101 24,209,578 
Detroit Tol & Iront/August ---| 146,240 154,380) 282,193) 279,751 || Southern Railway__|4th wkSept| 1,859,182) 1,680,616) 16,858,699 16,644,291 
Detroit & Mackinac 4th wkSept 34,67 26,928) 334,205 320,941 Mobile & Ohio___|4th wkSept} 343,960) 312,868) 3,156,280, 2,925,383 
Dul & Iron Range__|August _-_|1,212,159 1,060,321) 2,375,182!) 2,129,394 Cin N O & Tex P/4th wkSept} 305,255 380°227| 2,585,863, 2,447,493 
Dul So Sh & Atl___|4th wkSept 108,280| 97,565) 989,178 935,936 Ala Great South_|4th wkSept; 148,726 151,514) 1,391,242) 1,204,940 
Elgin Joliet & Kast_|August ~~ -|1,139,245'1,116, ‘639 eet 2,241,641 | Georgia So & Fla/4th wkSept 57,767 56,419, 592,383, 583,900 
El Paso & Sou West|August —-- ‘668, 953} 643,600) 1,370,924) 1,310,590 | Spok Port! & Seattle| August —-- 73,513, 486,437) 940,989) 941,283 
SI io. doe 5, sy is thio te August ~--/5,651,031'5,741, ‘689.  e 189,254 11,123,247 || Tenn Ala & Georgia! 3d wk Sept 2,104! 2,433) 22,746) 30,443 
Fonda Johns & Glov| August _-- "102,735 101,568 201,673) "200,356 || Tennessee Central_ |August _--| 147,153) 149,767} 295,552 275,470 
Florida East Coast_|August --- fh ,689| 265,622 566,842) 525,778 || Texas & Pacific__--|4th wkSept| 492,095) 521,331) 4,324,327 4,135,260 
Georgia Railroad__|August _-- z8 1,009) 260,200; 480,067 510,133 || Tidewater & West_|August ---| 6,370 9,853} 13,974 19,830 
Grand Trunk Pac__|3d wk Sept i ee ) MOL . cemaceas | Toledo Peor & West/4th wkSept! 50,423 44,752 352,145) 353,049 
Grand Trunk Syst_|4th wkSept/1 a8" "505/1 464,723) 5,066, '057 14,367,565 || Toledo St L & West 4th wkSept) 89,827) $4,356 ,209,978, 1,005,239 
Grand Trk West_\3d wk Sept} 150 '457| 149,197, 1,689,062| 1 ,601,377 || Union Pacific Syst_ | Au: gust ___|8,441,501 8,451,437/16,261,110 16,270,021 
Det Gr Hav & M(\3d wk Sept 54,786 52,976| 577,619 549,245 | Virginia & So West_| August ---| 174,403, 155,498 329,045 301,224 
Canada Atlantic_|3d wk Sept 46,680 54,388) 593.740 555,047 | Vie. 2 wacecee \August -__| 578,919) 516,927) 1,076,313 920,809 
Great North System|September |8,563,230 7,557,936 22,995,873 20,902,933 || Wabash _________- September 2,962,654 2,745,570, 8,577,230 8,232,770 
Gulf & Ship Island_|August ---} 185,283) 172,226 366,777| 335,707 || Western Maryland- |July___--- 727,776) 570,982 727,776 570,982 
Hocking Valley__._|August __- 810,673! 764,455) 1,514,688) 1,454,491 || Wheel & Lake Erie_|August ---| 783,289) 758,217) 1,558,736) 1,502,587 
Illinois Central__-_|September |5,767.603/ 5,556,680 16,822 ,6: 32) 16 ‘240,213 || Wrightsv & Tennille} August — 18,217; 20,121) 34,782) ),265 
Internat & Grt Nor|/4th wkSept; 356,000) 453,000) 2,689,375) 2,945,118 || Yazoo & Miss Vall- \September | 978,451! 848,514 2,676,660 2,333. 510 
a Interoceanic Mex|4th wkSept} 240,160) 219,513; 2,199,098 2,215,313 | 
Kanawha & Mich__|August _-_| 312,337| 320,750} 616,053) 617,331 Current Previous 
Kansas City Sou...|August -..| 915,550; 935,750) 1,729,433) 1,769,548 Various Fiscal Years. Period Year Year. 
Lehigh Valley____- August... |3,672,296'3,999,841| 7,119.997) 7,533,548 } 
Louisiana & Arkan_|August _-- 152,888) 144,974 296 ,430 291,076 | 3 
s Louisv & Nashv--|4th wkSept/1,632,620/1,451,693 15,236,041 14, 326, 946 Delaware & Hudson-_--_.------ Jan 1 to Aug 3116,0 33, 589 14,442,403 
acon & Birm'ham/August --- 11,970 12,415) 22,200) 27,154 || N Y Central & Hudson River_e_|Jan 1 to Aug 31/76,597,004/69,871,808 
Maine Central --_-- August --_|1,058,080/1,074;870| 2,056,862) 2,035'999 Lake Shore & pe rm aged South|Jan 1 to Aug 31 395129.905, 34,562, ree 
Maryland & Penna_!|August —-- 49,011 47 ,464 93,191) 5,311 Lake Erie & Western_n-_---- Jan 1 to Aug 31) 3,918,790) 3,675,123 
a Mexican Railways) 3d vk Sept; 167,9 ,100) 2,293,900; 1,963,300 Chicago Indiana & Be Scuthern.. Jan 1 to Aug 31| 2,879,724 3° 680 ‘969 
Mineral Range_--__!4th wkSept 7,357 21,268 106, 562! 208,529 Michigan Central_-....----- an 1 to Aug 31/23,729,003/20,855,811 
Minn & St Louis___|4th wkSept| 224/358) 236/693) 2.447462! 2,487,936 Cleve Cin Chic & St Louis_--|Jan 1 to Aug 31/22/225,292|/20/472'331 
Iowa Central!___} | Peoria & Eastern_......---- Jan 1 to Aug 31/ 2,231,829) 2,110,788 
Minn St P& SS M\/4th wkSept; 889,199} 758,689) 8,234,708 7,657,039 Cincinnati Northern-------- Jan 1 to Aug 31! 866,409 861,194 
Ohicago Division} Pittsburgh & Lake Erie_---- Jan 1 to Aug 31/13,456,962/11,512,368 
Mississippi Central_|August --- 91,538 88,334 181,879 171,621 New York Chicago & St Louis|Jan 1 to Aug 31 8,103,640) 7,642,438 
u Mo Kan & Texas_|/4th wkSept) 997,454/1,020,219 8. 28,803) 7,918,682 Toledo & Ohio Central-_----- Jan 1 to Aug 31) 3,891,246) 3,409,391 
z Missouri Pacific__|4th wkSept'1,704, ‘000 5 Oke ooo 5,9 923 ,234' 16,130,313 "Total of eet. .20<cccccces Jan 1 to Aug 31) 197029804) 177654787 
Nashv Chatt & St L| August ---11,050,745 1 098,297 2,077,943} 2,142,492 || Pennsylvania Railroad__.----- Jan 1 to Aug 31) 121687572) 112493912 
a Nat Rys of Mex_t|4th wkSept ,327\1 566, at 8,675,429 15,866,203 Baltimore Chesa “1 Atlantic.|Jan 1 to Aug 31! 234,604 208,870 
Nevada-Cal-Oregon|3d wk Sept 8,095 8,719 100,425; 118,949 Cumberland Valley--------- Jan 1 to Aug 31| 2,348,888) 2,089,146 
N O Mobile & Chic_| August --- 178-202 195, 069 364,386 375,888 eg eee Jan 1 to Aug 31) 8,276,081) 7,499,846 
New Or! Great Nor_|August —-- 794| 152,78: 321,897 306,469 Maryland Delaware& Virgin a\Jan 1 to Aug 31) 101,580 90, 
eN Y C & Hud Riv_|August _-- 10620 957, 10134008 20,734,768 19, 399, 935 N Y Philadelphia & Norfolk- Jan 1 to Aug 31) 2,680,739] 2,393,981 
Lake Shore & M 8/August ---/5,134,723 5,072,476, 10,095,550. 9,516,646 ertnana SS Seas Jan 1 to Aug 31! 8,784,057] 8,191,309 
n Lake Erie & W_|August —-- 546,896 | 561,807 1,042,534) 10217563 Philadelphia Balt & Wash.--|Jan 1 to Aug 31/13,996,293)13,205,469 
Chic Ind & South|August --.| 361,301) 349,230) 682,295) 655,177 West Jersey & Seashore- ---- Jan 1 to Aug 31) 4,541,169] 4.560.469 
Michigan Centra!| August ---/3,057,779 2,919,182) 6, 023,866 5,618,418 || Pennsylvania Company. ------- Jan 1 to Aug 31/43,629,809/39,722,379 
Clev C C & St L_| August ~-~)3,259,132 3,175,445) 6,261,415 5,777,515 Grand Rapids & Indiana_---|Jan 1 to Aug 31)! 3,636,586) 3,515,833 
Peoria & Eastern) August --.} 323,013) 341,104 586,750| 604,341 Pitts Cincin Chic & St Louis.|Jan 1 to ug 31/28,970,251)27,784,374 
Cincinnati North|August 2--| 138/411! 136,986] | 251:377| _ 244/439 || Vandalia---.-------------- Jan 1 to Aug 31! 7,288.421| 6,680,529 
Pitts & Lake Erie} August .../1,766, ‘008 1,7 74,667 3,508,137; 3,441,932 Total lines—East Pitts & Erie Jan 1 to Aug 31) 172236019) 160338493 
N Y Chic & St L_|August -../1 '026.,586 1 1053 ,825| 1,979,463, 1,915,167 —West Pitts& Erie\Jan 1 to Aug 31)85,145,349/79, 161,026 
Tol & Ohio Cent_|August ---| 575,590| 506,477) 1,162,476! 990,335 —All lines E & W_\Jan 1 to Aug 31) 257381369) 239499520 
Totalllines above| August —-_|26819 396 26025 5 227| 52,328, 631\49,185,468 |} Rio Grande Junc.__.-.---.----- Dec 1 to July 31; 609,013 590,307 
NYNH & Hartf__' August .__'6,100,010 6, 410, 194'11,878,288/12,463,959 |! Rutland.........----------- Jan 1 to Aug 31' 2,422,990! 2,302,768 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
: : Current Previous | Increase or Current Previous | Increase or 
Weekly Summaries. Year. Year. Decrease. % Monthly Summaries. Year. Year. Decrease. % 
$ z $ Mileage. Cur. Yr. Prev. Yr. $ $ 
3d week July (39 roads)...-| 14,503,441) 14,292,486 ohidicas! 1.48 Tesdetves _-238,072 234,146/263,768,603)/ 234, 087, 361 ay pe ee 
4th week July (36 roads)_.--| 21,077,101) 21,220,128; —143'027| 0:68 || January 2.235.607 232,179|246,663,737 | 208,535,060] +38,128,677|18.28 
Ist week Aug (41 roads)----| 14,350,345] 14,789.903| —439'558| 2.22 || February.__240. 986 237,756/232,726,241)/218,336,929) + 14,389,312) 6.59 
2d week Aug (41 roads).---| 14,798,702] 15,163,178) —364,476| 2:40 || March.__-- 240.510 237,295|249,230,551 | 238,634,712] +10,595.839] 4.46 
3d week Aug (42 roads)__..| 15 662.277 15,866,404 —204, 127) 1.29 BIE .wacdss 240,740 236,515) 245,170,143/220,981 373) +24,188,770/10.90 
4th week Aug (40 roads)_.._| 20,699, 831 22,219,247) —1,51,416| 6.84 Bee scanaw 239,445 236,619) 263,496,033] 232,879,970) +30,616,063/13.14 
ist week Sept (41 roads).... 14,441,753) 15,102,112) —660: 359) 4.37 June_.__...230,074 227,242) 259,703 ,994/|242,830,546| + 16,873,448] 6.95 
2d week Sept (41 roads)_---| 15,101,742) 15,656,692) —554,950| 3.52 || July -....-- 206,084 203,773)235,849,764| 223,813,526] + 12,036,238] 5.38 
3d week Sept (40 roads)__-_| 15,604,935] 15,809,546) —204'611/ 1.29 || August ~_~_219'492 216:709/259.835,029|255,493.023| +41342:006| 1.50 
4th week Sept (39 roads)____| 21,565,852! 20,520,726 +1,045,126) 5.08 |] September ~. 90,097 88.450) 81,504,881] 77,887,237| +3.617,644! 4.64 











a M exican currency. 
ton & Albany, the New York & Ottawa, the St. 
road, does not make returns to the Inter- State Co 

udes the Cleveland Lorain & W heeling Ry. in bot 
isconsin Minnesota & Pacific. 


the Texas Central in both years and the Wichita Falls Lines in ] 
z Includes St. Louis Iron Mountain & Southern, 


receipts. 


b Does not include earnings of ¢ ‘olorado 

















mmerce Commission, 
h years. 


p Includes earnin 
t Includes the 


M1 


Springs & Cripple Creek District Railway from Nov. 1 1911. 
Lawrence & Adirondack and the Ottawa & New York Railway, the latter of which, being a Canadian 
f Includes Evansville & Terre Haute and Evansville & Indiana RR. 
n Includes the Northern Onio RR. 
s Includes Louisville & Atlantic and the Frankfort & Cincinnati. 
912, beginning Noy. l. 


e Includes the Bos- 


uln 


g In 


of Mason City & Ft. Dodge and 
exican International. 
v Includes not only operating revenues, but also all 


cludes 
other 
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Latest Gross Earnings by Weeks. —In the table which 
follows we sum up separately the earnings for the fourth 
week of September. The table covers 39 roads and shows 
5.08% increase in the aggregate over the same week last year. 























Fourth Week of September. | 1913. 1912. | Increase. Decrease. 
$ $ $ 

Alabama Great Southern------ 148,726 154,614) -.-.-..- 5,788 
PO "GS eee ea 61,822 57,010 BeBe -éaeane 
Buffalo Rochester & Pittsburgh 368,293 294,661 yi ee 
Canadian Northern | _ §26,600| 199,700) --..-..- 
Oanadian Pacific. ..........-.- 3,457,000} 703,000, _----- 
Chesapeake & Ohio 988,308) 889,110 99,198; —---..-. 
Chicago & Alton........--..-. 73 912) 479,104} Perera 5,192 
Chicago Great Western_------ 25,991) 14,823) + | enna ae 
Chicago Indianapolis & Louisv_ 190,823) 187 ,906| a 
Cin New Or! & Texas Pacific- --_} 305,255; 280,227 fF 
Colorado & Southern-----~---- | 424,849) 407,611 ce | 
Denver & Rio Grande_-_-_------} 703,000; 777,200} ---..- ,200 

Western Pacific. -.....--.--- | 218,400) 185,800; 32,600) ------ 
Detroit & Mackinac-_-_-__---.--- 34,677) 26,928) Caen. «nceee 
Denver & Salt Lake__-_--- 9,124 35,774! LS uitacdi 
Duluth South Shore & Atiantic-| 108,280) 97,565) 10,715) --...- 
Georgia Southern & Florida_- --- 57,767 56,419 Diane). ~inmeman 
Grand Trunk of Canada-_- ----- | | 

Grand Trunk Western_---- | 1,492,505) 1,464,723) 27,782) --.--. 

Detroit Grand Hav & Milw.| | 

Canada Atlantic....------ } | 
International & Great Northern 356, 000) 453,000) iat 7,000 
Interoceanic of Mexico__------ 240°160 219,513 of > i.e 
Louisville & Nashville_-_----- 1,632°620 1,451,693) 180, 927; -.-... 
Mineral Range-_-_--_-.-------- | Ta Sa sscsane 13,911 
Minneapolis & St Louis------- | 224" 358| 236,693) -...... 12,335 

Iowa Central.........-..- f | 
Minneapolis St Paul & S S M__ 889,199} 758,689) 130,510; ---.-- 
Missouri Kansas & Texas- ----- 997,454) 1,020,219) ____.. 22,765 
Missouri Pacific. _....._.---- 1,704,000!) 1,622,000 SSG «sass 
Mobile & Ohio___-_._-------- 343,960; 312,868 ce ne 
National Railways of Mexico-_- 983,327) 1,566,391) -.-.-- 583 ,064 
Rio Grande Southern--_---_-_--- 18, 44) 15,160 See seawen 
St Louis Southwestern. ___-_-_- 50,000; 348,000 Se) wesaee 
Seaboard Air Line__._____.._- ' 499,014) 471,192 \ -  - 
Southern Railway__.._.__.---- 1,859,182! 1,680,616) 178,566)  — -__- 
‘Sened & Pacis. ..........<.. 095) tie. | as 29,236 
Toledo Peoria & Western------ f aa 44,752 8 CS ers 
Toledo St Louis & Western. --_- 89/827 84,366 SiGGl| saeaees 

Totai (39 roads)______._---~ 21,565,852 20,520,726/1,888,617' 843,491 
ree NN (BONNE éscascceu! “aascanaal anandaas 11,086.300| <.<<.. 





Net Earnings Monthly to Latest Dates.—Jn our ‘‘Rail- 
way Earnings’’ Section or Supplement, which accompanies 
to-day’s issue of the ‘‘Chronicle,’’ we give the August figures of 
earnings of all steam railroads which make it a practice to issue 
monthly returns or are required to do so by the Inter-State 
Commerce Commission. The reader is referred to that Supple- 
ment for full details regarding the August results for all the sepa- 
rate companies. 

In the following we give all statements that have come in 
the present. week covering a later or a different period from 
that to which the issue of the ‘‘Railway Earnings’’ Section 
is devoted. We also add the returns of the industrial com- 
panies received this week. 

——Gross Earnings 











Net Earnings 


Current Previous Current Previous 
Roads. Year. 7 Year. Year. 
Grand Trunk of Canada— ‘a 
Grand Trunk Ry__--Aug 4,090,050 3,958,411 1,293,902 1,122,601 
July 1 to Aug 31_-_---- 8,063,547 7,€ 644.785 2,320,733 2,014,630 
Grand Trunk Western.Aug 630,698 595,173 73,484 102,196 
July 1 to Aug 31-_----.- 1,262,856 1,167,960 153,781 173 ,247 
Det Grd Hav & Milw_Aug = 214,126 207 ,800 6,326 1,460 
July 1 to Aug 31__-_--- 421,439 393 ,214 25,305 15,086 
Canada Atlantic._...Aug 218,992 204,879 22,142 def3 ,407 
euly 1 to Aug 31...... 447,961 401,973 84,676 83,703 


INDUSTRIAL COMPANIES. 
— —Gross Earnings 











Net Earnings 





Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
3 $ $ 
Pacific Lt & P Corp__.-_Aug 259,342 212,864 117,718 88,017 
Sept 1 to Aug 31------ 2,772,732 2,417,956 1,244,752 1,060,805 
Penn Central Lt & Pow_July 53,732 48 ,385 23 486 20,481 
Mar 1 to July 31__--.- 275,450 230,381 118,975 100,292 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
INDUSTRIAL COMPANIES 
—Int., Rentals, &c.— Dal. of Net Earns .— 
Companies. Year. Year. Year. Year. 
Current Previous Current Previous 
3 3 $ 3 
Pacific Lt & Pow 7? -Aug 40,689 43,001 77,029 45,016 
Sept 1 to Aug 31__-_-__- 469,561 499,459 775,191 561,346 
Penn Central Lt & Pow_July is. 539 11,835 6,947 8,646 
Mar 1 to July 31...... 3,422 55,666 35,553 44,626 





z After allowing for other income received. 
EXPRESS COMPANIES. 




















June —dJuly 1 to June 30— 
1913 1912 1913. 1912. 
Great North'n Express Co.— $ $ 
Gross receipts from operation 303,494 291,403 3,351,531 2,879,618 
Express privilesee—Dr paca 174,990 154,426 2,009,028 1,736,223 
Total operating revenues_ 128,504 136,976 1,342,503 1,143,394 
Total operating expenses____ 95,523 91,721 1,037,875 934,243 
Net operating revenue_ --- 32,980 45,255 304,627 209,150 
One-twelfth of annual taxes_ 3,975 5,772 47,073 41,202 
Operating income________ 29,005 39,483 257 553 167 ,948 
ne—————- —July 1 to June 30— 
1912 2. 1912. 1913. 1912. 

Southern Express Co.— 3 $ 
Gross receipts from ope ration 1, 182, 728 1,205,498 16,182,357 15, 628 469 
Express privileges—Dr_-___ 587,398 635,618 8,045,073 7,728,291 
Total operating revenues. 595,329 569,880 8,137,283 7,900,178 
Total operating expenses__.__ 543,424 561,938 6,782,976 6,396,540 
Net operating revenue____ 51,904 7,942 1,354,306 1,503,638 
One-twelfth of annual taxes_ 14,527 23,175 161,242 178,174 
Operating income. -__.._.- 37,377 —15,233 1,193,064 1,325,464 





Western Express Co. 


y 





June- 
e- 1912. 


—July 1 to June 30— 
1912. 


1913 


3 
109,536 1,332,030 1,162,106 























Gross receipts from 0 pootion 113,470 3 
Express privileges—Dr----- 61,336 64,238 711,503 614,110 
Total operating revenues- -_ 52,133 45,297 620,527 547,995 
Total operating expenses- - -- 48 ,234 44,230 567 ,429 513,934 
Net operating revenue- --- 3,988 1,067 53,098 34,060 
One-twelfth of annual taxes_ 997 891 11,214 9,500 
Operating income-.-..-.---- 2,900 175 41,883 24,559 
Month of June —July 1 to a - 
a “ i is a 1912-13. 1911 ro 
United States Erpress Co.— 
Geen voce ts fan @ ad m4: + $ ,322 1,794,992 21,620,709 21,131,508 
Express privileges—Dr- ---- "834,652 878,451 10,446,375 9,927,777 
Total operating revenues. 856,670 916,541 11,174,333 11,203,731 
Total operating expenses.. 876,139 964,163 11,145,177 11,130,703 
Net operating revenue__.. def19,469 def47,621 29,156 73,027 
One-twelfth of annual taxes- 8.468 2,627 138,667 134,040 


Operating income- - 





loss27,938 loss50,249 loss109,511 loss61,012 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. 


Jan. 1 to latest date. 
































| 
Ni if | 
ame 0. 
Road. | Week or | Current | Previous| Current Previous 
| Month. Year. Year. Year. Year. 
| 
$ $ $ $ 
American Rys Co__-|August --_| 498,976) 450,274) 3,416,546) 3,189,381 
Adaatic Shore Ry.-.-|August _--| 60,23 56,221 65,013 249,381 
c Aur 4 & Ch Ry_ |August ...| 210,926) 198,145) 1,324,912) 1,253,439 
Bangor & Elec Co August --- 24 0,41 96,159 458,875 
Baton Rouse Elec Co|August ---| 13,862) 11,767 101,979 x 
Belt Line.......... \June ____- 63,527) 57,86 72,128 314,935 
Brazilian Trac, L & P| August ___|2038,340) 1802,691)| 15,624,438) 13,493,369 
Brock & Plym St Ry-|August ---| 17,289) 15,958 87 ,638 9 
Bklyn Rap Tran Syst June ---_-- 2288 ,573/2195,014| 11,995,943) 11,672,616 
Cape Breton ae y August pias 33.454| 31,598 240,622 225,729 
Chattanooga &Lt_ pusuet ---| 99,752!) 94/925 790,280 687 ,539 
Cleve Painesv Ry East| July -...-- 46,001; 44,449) 234,541 220,434 
Cleve Southw & Col-_|August -._) 129,052; 117,208 824,768 767,999 
Columbus (Ga) El Co|August -.-| 50,403) 44,758 387,811 ,007 
Coney Isl & Bklyn_-|June --_---| rey 169,552 776,451 719,888 
Dallas Electric Corp_|August -._| 180,735) 147,352) 1,384,291!) 1,133,36 
Detroit United Ry--|3d wk Sept byte 080) 243,400) 9,394,207) 8,306,852 
DDEB& Batt(Rec) June -_--- 51,782; 51,417 00,6 311,716 
Duluth-Superior Trac! August a 117,097) 105,656 834,294 761,755 
Fast St Louis & Sub_|August -__| 236,699) 208,339) 1,729,381] 1,555,174 
El PasoElectric Cos_-|August -.-| 65, sd 3,40 570,153 95,618 
42d St M & St N Ave June -----| 161,785) 159,199 33,276 864,189 
Galv-Houst Elec Co- August - | 223, 138 199,208) 1,564,298) 1,302,842 
Grand Rapids Ry Co August sant 119, 738) 111,605 859,538 814,673 
pale paltvoye.. ‘August -..' 97,924 89,044 661,955 614,202 

Havana y,L 

(Railwa ay eg) ae Wk Oct 5| 58,554) 54,117) 2,161,293) 1,953,003 
Honolulu ris xid Trap 

Land : Bika 2 August -..| 50,894) 45,688 409,281 365,102 
Houghton C 4 Tr Co_|August ---| 25.115) 28'314 205,507 203,712 
Hudson & Manhattan|June -.--- | 297,865) 283,357 at ta 1,842,112 
Idaho Traction Co_-_|June --_--- 34,772) 36,425 tt ih 189,313 
Illinois Traction___-| August -__| 655,684) 628,060) 5,071,614' 4,771,399 
Interboro Rap Tran_|August ---|2348,789 2333 ,152)21, HI "314 20,996 ,030 
Jacksonville Trac Co|August --- 55.25 55| 48,856 3,883, 399,1 
Lake Shore Elec Ry_|August...-)| 163,244) 147,887 942,467| 872,777 
Lehigh Valley Transit) September | | 136,947) 116,328) 1,225,603) 1,045,877 
Lewis Aug & Waterv_|August _--| 81,046) 71,808] '459:567| 409,22: 
Long Island Electric_|June ----- 25,815} 22,718 109,221 96 233 
Milw El Ry & Lt Co-_|July ----- | 438543 453,467| 3,444,084) 3,236,281 
Milw Lt Ht & TrCo-|July -.-.--| 150,541) 132,026 797 435 684,651 
Monongahela Val Tr_|August ---| 87,560 76,981 10,62 543,827 
Nashville Ry & Light August --_| 178,431) 166,000! 1,428,262 1,335,088 
N Y City Interboro_-_|June -----| 55,181; 39,507 93,867 213,516 
N Y & Long Isl Trac_|June ___-- 38,931) 37,178 190,382 180,238 
N Y & North Shore__|June —-_--- 15,504! 14,782 75,090 56 
N Y & Queens Co___|June _--_- 135,525) 132,479 673,175 — 631,664 
New York Railways_|July - ----- 1174,464 1150,986| 8,172,275) 7,946,658 
Northam Easton & W| July ._---- 17,798; 16,197; 106,030) 98,5$ 
North Ohio Trac & Lt| August ---| 359.306) 305,222) 2,155,676 1,979,792 
North Texas Elec Co|August --. 185,885) 147,203! 1,376,110) 1,088,83 
Northw Pennsylv Ry|July__-_--- 41,151} 36,621 203,251) Ye, 
Ocean Electric (L I)-_|June —---- 18,273; 17,326 48 820) 193 
Paducah Tr & Lt Co_|August --- 26,312) 23,954 189,106 184,966 
Penenpole electric Co/August ---| 24.0581 o1ggnn| 188.064) | 188.40 

a Ra rans Co_|August ~._|197 Sen |. amegecl. . eeeee 
Port(OreyR L&PCo_|August -_-| 556,152) 543,189) 4,418,046} 4,376,363 
Portland (Me) RR_-|August ---| 130,854; 118,155 708,429 ‘660,876 

uget Sd Tr L& P__-|July ----- 736,695) 713,526 4,884. 981! 4,798,095 
by mend 14 3 a aa | 41,578) 38,720 174,625 167 ,368 
tJose Mo) Ry,Lt, 

Heat & Powers Co.|August ...| 105,091! 102.859| 814,720 768,350 
Santiago Elec Lt & Tr| August ---| 8,418) 35,677 302,45 3,641 
Savannah Electric Co|/August ---| 70,985) 64,073 544,69 488,500 
Second Ave (Rec)_-_-|June ----- | 94,533 ,658 505,47 462,217 
Southern Boulevard_|June —---- | 20,547| 14,837 97, 65,2 
pe _ Midland_|June __--- ote 3 oh eae Bas 73 re fet 

ampa Electric Co__|August ---| 71,62: 2,9 538,7¢ x 
Third Avenue__---- Ju “oy pic iukes | 362,083) 333,854) 2,004,2 1,883,583 
oe City ) "2. 3d whe Sept) 170,276} 158,502) 6,339, 33 5,885,381 

ndergroun ec o ndon — 

London Elec Ry = Wk Sept 27) £12,645) £13,140! £527,440) £523,660 

Metropolitan Dist_| Wk Sept 27) £12,433) £12,595) £502 1859) £484 402 

London Gen Bus-__| Wk Sept 57 | £67 089) £60,145) £2,423 ,233) £1,955,198 
Union Ry CoofN Y C\June __--- 263,886 244,454 1,312,389) 1,20 ‘98 
yaeax G&ECo(Ill) |July.....-| 362,267) 330,434) 2,667,026) 2, ’ 

ys of St L_.|July._...- '1065,928/ 1044,441| 7,287,650) 6,988,825 
Wathete Electric_|June —.-.- 60,600) 57,876 272,776, 272,72 
Western Rys & Light|/August -..| 223,170} 198,202) 1,647,922) 1,456,8 
Yonkers Railroad__.|June —---- | 66,811) 69,04 328,60. 356,1 
York Railways- ----- August....| 67,486) 62,350 499,921 465,392 
Youngstown & Ohio_|August -.-| 24,303 21,417 163,212 152,395 
Youngstown & South'August _._' 17,381! 17,488 113,557 109 556 














c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net earn- 











ings reported this week: 
——Gross Earnings Net Earnings- 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 3 
Consol Cities Lt, P & Tr Aug S500 <esece Gat j«staes 
Jan 1 to Aug 3l1------ Daeee .seasse OO 
Detroit United b_____- Aug 1,186, 358 1,103,504 389,172 370,478 
Jan 1 to Aug 31-_----- 8,672,284 7,601,892 2,855,589 2,640,255 
Hudson & Manhattan— 
Feb 1 to Aug 31-_----- 63,144,990 c3,040,109 ¢c1,678,866 c1,730,640 
Lake Shore Electric_a_.Aug 163,244 147 ,887 87 ,026 75,108 
Jan 1 to Aug 31-_-.-.--- 942,467 872,777 383 ,703 372,562 
may Ry & Light p.--Aue 178,431 166,000 61,704 66,876 
an 1 to Aug 31------ 1,428,262 1,335,088 547 ,874 540,364 
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[VoL. xcvn. 
“sae sergieee Net wale 7 INCO 4E ACCOUNT. 
urrent revious Current revious ‘ 
a 4 7 “te : 1912-13. et 12. 1910-11. 909-10. 
Roads. Year. Year. y he ¥ -- | » apaetine revenue— $ % ll 1 oe 10 
ude $ ; |... “3-=@pesenee 52,270,686 43,793,521 43,332,918 48,758,7 
Utilities Impt. Co-__-_- Aug 140,048 #®--.---- 137,899 = ------ | Passenger ____________ 15808 036 =" 73, oi 43-352 318 6 iae-1 te 
Jan 1 to Aug 31------ ete, 1.116029 ~ ...--- | Gocleae ew. 2 --- £9,ONo sO 19,983,792 17,278,813 21,339, 
; er rev. from transp_ 3,546,576 . 3,357,865 3,456 962 8,671,817 
a Net earnings here giv re after deducti , 71 ROR — = <0 pA naanaD 
Bare, ee ere Cem ave ate detecting vaee. a ee re eee 71,625,298 62,495,138 64, 06%, 693 73,763,866 
rnings here given are befroe deducting taxes. | Rev. other than transp 1.050.041 QoRr one "21 OR 
c These figures represent income from all sources. | ae Paste de 644,189 rw. 61.000 
| Total oper. revenue__ 72,676,139 63,423.946 832 74,525,826 
Interest Charges and Surplus. ee | Per mile (average) _____ 11.610 10.526 10.909 12,928 
—Int., Rentals, &c.— —Bal. of Net Earns.— | Operating ex penses— 
Current Previous Current Previous | Maint. of way & struc. 10,188,054 7,861,491 8,065,463 10,842,955 
Roads. Year. Year. Year. Year. | Maint. of equipment__ 8,532,672 7,207,716 7,911,2: 8,992,137 
oon a 8 ‘ 716 7 911,231 992,1 ‘ 
$ $ $ > | Traffic expenses. ______ 1,309,801 1,202,293 1,127,233 1,036,404 
Consol Cities Lt, & P Tr Aug 32.532 ___.-- 15.170 ae a. | Gianni cane expenses_ ¥ ay 7 37 9 320.756.3857 21,601,478 24,045,197 
oan 1 te Aue $1.....- 244! 293 ee 285,800 | <seneral expenses - - - - - - 92 1,130, 639 1,024,356 1,070,712 
Detroit United Ry__-.-Aug _ 179,841 176.499 2234,071 1211,350| ‘Total oper. expenses. 44.673.208 9.729.761 45.987.405 
Jan 1 to Aug 3i_____- 1437302 1AIS:8oy 21580441 21,356,409 Dc. op.camaneg. ber, (ata 38, Ls. B17 7. See ee 
Hudson & Manhattan— Net operating revenue__ 28,002,841 25,265,429 25,183,071 28,538,421 
Feb 1 to Aug 31_----- a166,217 @132,436 1,512,648 1,598,204 | Sleeping, parlor , obser- 
Lake Shore Electric____Aug 35,3 35,188 AAl,715 39,920 | VON, Sens & cafe oe a 
Jan 1 to Aug 31_____. 280909 279349 102711 93°313 cars and restaurants __ 303,820 312,751 441,803 602,475 
Nashville Ry & Light faba 40,002 36,994 a2 702 29,882 Tote ul net revenue 28.311. “95.578.18 25,624.27 ‘ ),.896 
Jan 1 to Aug 31 301°824 286'836 243.050 253°528 | Taxes accrued... 12 ai 651 ° 335907 ’ 25 634. -O7 3 ee 000 
z After allowing for other income received. Operating income 2 5 2.633 2 ) 29.4 8 07 “896 
a Does not include interest on bonds. | Divs. & int. on securities, 21,312,633 i 839. 10 1 22,32 077 518, 896 
} int. on dep. & rentals 
| i vei ve 1 oe 4.310.585 416 O28 4.733.335 3,795,727 
ilire of eyuipment- 315.288 615,816 607 O04 160,578 
ANNUAL REPORTS. oe int a 28.928 506 26,870,915 27,663,506 29,475,201 
- ; Rentals paid_ sie Beats en Se 537 303 526.320 56 ( 509,928 
Annual Reports.—An index to annual reports of steam | Int. on funded de't 6.8374 6.600.810 6.685:090 6.669.014 
railroads, street railways and miscellaneous companies which | Pivide nds on stock (7%) 17360'300 17,369,000 17,360,000 17,369,000 
have been published during the preceding month will be | — Total _-...---_..--- 25,484,988 24.597.130 21,536.239 24,538,942 
given on the last Saturday of each month. This index will | Net income for year_--- 3,453,518 2,303,815 3,082,267 4,936,259 
j 2 , “taj 1 jes » P » *8C“*hr 1ele’”’ 7 tThie Y aa al 
not include repor ts in the issue of the ‘( hronicle in which GENERAL BALANCE SHEET JUNE 30. 
it is published. The latest index will be found in the issue (For further details of 1913 bal: ietaiik'e 040 
of Sept. 27. The next will appear in that of Oct. 25. oe a an ee 
ad i a 1912. 1913. 1912. 
eis . : Assets— $ Liabilities $ $ 
Louisville & Nashville Railroad. Road & equip’t.421 rs 3,386 406,901,787 Capital stock... .248.000,000 248.000,000 
(Report for Fiscal Year ending June 30 1913.) oe ere Saneneenr en poeey ener Denes ores tty try te 
f 8. p., Col. trust bon 07.613. ()¢ 07 ,613,5 
The annual report of the Board of Directors(Mr. boat Bo oe ee Fraffic.c.,bals. 3,240,440 | 887,487 
: es : : ; ronstruc., &e_ 22,642,067 22,665,563 | Vouch. & wages 518,71! 5 83¢ 
ters, Chairman, and Mr. M. H. Smith, President) is given | ytis-. it Sse ere "i ava" aes Seenerna — — See 
at length on subsequent pages; also the income account and Cam.....s.... SARTO 5, 5t divs. & rents 1,183,703 1,159,945 
balance sheet Securs. in treas. 13,560,500 17,434,500 Mise. accounts $0,552 467,896 
“re es - i ‘ B . Marketable sec. 12,065,0SO 14,959,511) Other work.liab. 459,618 § _..... 
lhe usual comparative tables as compiled for the ‘“Chroni- | Loans & bills ree 4,516,324 3,706,813 | Unmatured int 
7? enti ian ‘ ae eet a Ose Traffic ,&c.,bals. 1,057,967 1,148,770 divs. & rents 4,845,577 4,845,924 
cle’’ were shown last week on page 947. inn ki sean SiG Gat \ team  eocraed sai : 
‘ Material & supp. 9,584,221 6,411,113 (partly est.) 2,169,377 1,955,645 
Great Northern Railway. Misc. accounts. 4,314,709  4,358,517| Deferred credit 
, Tr , , . Qn 12015 Accrued interest, items 2,237 ,285 191,264 
(Re port for Fiscal Year ¢ nding June 30 1913. dividends, &¢ 160,185 596,269 | Approp. surp.— wie ; 
1912-13. 1911-12. 1910-11. 1909-10. oe a - 469,873 633,479 Insur. fund 5,651,778 5,542,517 
Aver. miles operated 7.686 7 26% 7 94 - 9 nsurance fund. 5,651,778 5,542,517 Reserve sundry 
Passenger earnings. Sor 5.158588 $13,623 09 $13.4 23 'o57 $14,311 on Other deferred funds . 750,000 aa 
Pretgitt ceraings..--.-. 88.426.236 47,877,360 43,379,174 46,675.34 | eRlt teme.. 761,980 = :209,866 | Profit and less. 83,000,770 60,960,408 
Mail, express, &c__ . 4,749,898 4,417,729 4,173,735 3°214.934 | AGPLOR i Si ade 
Other than transporta’n 358,045 279,712 282,667 52 O02 | ge seese- 658,811,819 648,120,156; Total--- ---- 658,811,819 648, 120, 156 
sed eae cis sg ae she i || ie. OT, ss. M08; Tae. 
” Gross oper. revenue. _$78 692 2.767 $66,197,819 $51,257,633 $61,465,370 | 
Yet oper. revenue $28,576,259 $25,162,892 $29,562,461 $21,855,981 | i i 
Gross corporate income $31,884 417 $28,870,498 $23,337 471 $23,113,300 | Kansas City Southern Railway. 
entals paid " 72 144 754,453 662,289 255,228 ’ >. , - ‘ 2 
Hire of equip. balance. - “$3'3 555 es o9 35 R07 (Report for Fiscal Year ending June 30 1913.) 
Bond i st i 6,458.50 6.461.789 ort ; 
jond interest accruec ),458,5 6 9,461,758 5,115,514 $,823,184 e : » ; 
Koot. Ry. & Nav. > The full text of the remarks of President J. A. Edson will 
interest guaranteed __ on cone ae 42,749 118,177 _f hse , 10eS sow we five vari ; sta- 
Dividends (7%) 14,698,659 14,698,982 14,698/59) 14,698. 663 | be found on subsequent pages. Below we give various sta 
jnt. new stk subscrip's 269,320 peer Z tistics of interest: 
Renewal Allouez Bay 
<= gg 128.166 re eed ROLLING STOCK JUNE 30. 
Refunds Minn. rate case 750,000 pesitions Pe ee a se 
Deprec’n steamships. _- 250,000 750,000 -.. | 1913 sete ae waned ars. Fre Tr - Misce — 
Int. and renewal fund_- 4,250,000 = 3,502,000 818.338 2,319,158 | ,o)2~ he i ee 188 ot 3. 479 1 148 
= Sate Sead eae oe: a : ~ o- «= : ass ‘- 
> _ . eA OR: +O - pars ad 4h} ie 168 79 5,636 1,102 
ey ©. —— en $4,282,168 $2,703,273 $774,093 | 3910 ‘ 292 83 6.53% 72 
. 96, p. 1700. 1990 a ees 208 87 6,908 688 
fj Ww 
| Northern Pacific Railway. STATEMENT FOR YEARS ENDING JUNE 39. 
(Report for Fiscal Year ending June 30 1913.) 1912-13. 1911-12 1910-11 1909-10. 
The report of Chairman W. P. Clough and President Jules | ~~ mai tecesene 827 827 827 827 
, “7. . , | sper ons 
xs Dag an naford will be found on subsequent pages, together Grou earnings per mile_ $12,355 $10,633 $11,493 $11,074 
vil ] the Income aceount rofit and loss acco hal | Net earnings per mile__ $1,641 $3,340 $4,085 $3 S814 
sheet and traffi “s Siating er ogee Fig a MNS HANCE | *Tons carried - 3,915,083 | 3,326,572 3,695,461 3,620,047 
1eet and traltie Ss atisties. elow we give the comparative | *Tons carried one mile_1017,522.676 840,995,212 925,279,313 995, 9 £9,502 
income account for several years, also the comparative bal- OY. sae Se D- S. Catia) on dan 98/408 $ tans ‘ ey 
, ‘ 7 | Freight rects. per mile_ - $9.66 SS,11: $8.85 8 
ance sheet for two years and comparative traffic statisties | Fat. rec. per rev. tr. mile $4.09857 $3.29778 $3.01595 $2°65806 
Par Value Treas. Securs. [Total $83,607 .745], excl. Insur. Fd., June 30 1913. tl train-load, tons- i 4. _ 52k i ' wot nad 1 ane ant 19 , 3t a 3 
Stocks Bonds. | Rev. passengers carrie 1,775,97; 1,701,032 9,357 .869,02 
Northern Pac. Ry.Co__.. $54, 000 | Nor. Res. prior lien 4s $927,000 | Rev. pass. carried 1 mile 67,533,444 63,662,816 66,510,957 61,220,129 
Spokane Portland & Se- m, do gen. lien 3s___ S828 .500 Aver. per pass. per mile. 2 O82 oe. omer om. 2.525 cts. 2.306 cts. 
attle Ry 20,000,000 | P.-Gt. Nor. jrint is _. 1.271.000 | . 
St. Paul Union De spot Cc 59,850 | W ash.& C. R. Ry.1stM.4s 5 Teh ane * Revenue freight only. 
Lake Superior Termiaal & Spokane Portland & Sent. — — , aawinarare 
o eg el Ry. a - 157,200 th f See, 831.855.0090 | INCOME ACCOUNT. 
olo. & Southern ty. Co_ 100,000) Northwest. Impt. C 2 960.000 ’ : ( ‘ 

Some , 100 bhwes ---- 2,960,001 Gross Receipts— 1912-13. 1911-12. 1910-11. 1909-10. 
eee >- Be sora ee COCs eR. Ronde... 150.080 | aeateht. ...<<=------ $7.955,336 $6,653,269 $7,278,970 $7,226,739 
Miscellaneous er : ee eee 1,694,589 1,599,346 1,657,652 1,430,114 
poscainilmaianaas -- = -26,137,095 | Mail, express, &¢_----- ‘1,055,343 1,015,244 1,058,542 937,799 

z Inc!udes stock in following cos.:C. B. & QO. RR., Camas Prairie RR oe "AR ANG €0 979 kt 7174 @0 ROA ARS 
Big le & international Falls Ry., Wash. Central Ry. (entire a O00 1,000 | ee eens “$1 é 706, pinillioniest: 2,859 $9,095 pelielaviciinionjnn 
stock), Missouri River Ry., Conne Jorthe ? nt a PCrathng Lense. en és niu ‘ * - 
Weatern Takoen lity” Shidds River Valley Ry Dukets & Atenas RY:: | Maint. of way & struc.. $1,024,840 $1,041,393 $939,962 $1,047,348 
Cuyuna Northern Ry., Midland Ry. Co. of Manitoba, L e wiston . - rmi nal | oe = equipmens - beet ait Sete e 4376634 4'346 463 
Oo., Gilmore & Pitisburgh RR. Co., Ruth Realty Trust ¢ ‘ . : ransportation expenses 3,661,311 3,318,608 — 3,376,6: 3340.40. 

Said securities (par value $83 607,745) hi ore a book on Set of ei. 382,835, Traffic expenses- ------ oS ace See th oer cre 319,957 

whic! h is classified in the general balance sheet as follows: Securities of pro- General expenses -- - --- 400,512 owe 3 : 375,918 359,117 

prietary, affiliated and controlled companies, unpledged, $58,020,300: se- | ~ eR FAT 187 @A 229 220 eR ADA L “en o1 

el issnted or assumed, held in treasury,’ $13,560,500; marke 200. ae- Net earnings — ee: 9 af -182 3. cath 839 36. ‘a 001 $6208 oar 
ties othe t ose issuec ass d, $l: 6 5 } P ' PU Ga ; o> bai =) * = $ 

curities other than those issued or assumed, $12,026,945. | P. C. of exp. to earns (62.47) (68.59) (64.07) (65-33) 

OPERATIONS | Int., discount, rents, &c. 167 ,982 149,172 130, 460 94,453 

| —E—— —_- Ss —— SS! 

1912-13. 1911-12. 1910-11. 909-1 Tot ¥ me 27.15 . < a7 Re ‘ ¢ 

Average miles operated. 6,26 6,025 he "Las; ee $4,127,134 $3,089,192 $3,721,633 $3,420,520 

aqui pment— * re sm Qe 26 7 

Pn eons a ES aed dehnn® $165,339 $410,369 $351,875 $343,773 
nent fall al alalaal 1,366 1,416 1.441 1,430 | Interest on bonds ------ 1,677,784 1,505,791 1,334,186 —1,2091042 
ited... .- 1,162 1,161 161 1.119 | Rents, &c.---.---- 32,309 30.500 23.676 23,518 
Sines oe” ***" 46.988 43.220 43. 3.100 “oe ore Interest on equip. notes 31.144 939-060 286507 57,420 

Operations— iG 7 selec! ire 0 equipment - beg (2,008 <17,522 ; 597 232,088 
Passengers carried_-.-. 9,113,157 8,661,645 9,262,853 9 o4 | RGlust. of corrent acct; 540000 40.600 saan ries 
Pass. aie S aaihe ™ "661°517°397 619508193 759'oc0 039 on ‘980. oes | Div. on pref. stock, 4% *840,000 *840,000 #840; 000 *840,000 

te per pass. per mile. 2.39 cts. 2.36cts. 2.27¢ 2°18 ¢: 290 99 2 912 945 - 
Rev. froight.car'd (tons) 21,235,527 17,455,075 17-217,748 18,263,098 | Bano cacsua 777777 'eBOR BOS RIS SSD eo tees boot uae 
- fe do I mile.6,232,165.637 5091. 181,481 4800,668.026 5419.094,365 | * 2BCe: SUEPINS------- sete wa oo | ns ad 
ate per ton per mile_-_-_ cts. .867 cts. 0.903 cts. 0.990 et ’ i 
G carniges not on $11.610 $10,527 $10.903 812. >: a8 | POra ae against profit and loss account but here deducted from income 
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OPERATIONS OF SUBSID. PROPERTIES OPERATED SEPARATELY. 








Gross. Net(over tax) Int.,&c. Balance. 

Arkansas Western Ry ---1912-13-$54,62 $3,987 $38,676 def.$34,688 

o aS 1911-12. 52,233 17,233 38,054 def. 20,821 

K. C. Sh. & Gulf. Ter__1912-13-. 28,249 3,463 6,000 def. 2,537 

do | || 1911-12. 27,229 2,534 8,281 def. 5,747 
Pt. ; eee? an. & Dock_1912-13- 65,647 16,700 50,000 def. 33,300 
Ce .  sesa8n 1911-12- 56,633 11,468 50,000 def. 38,532 
Poteau Valley RR----- -1912-13- 11,292 2,756 1,473 sur. 1,283 
BALANCE SHEET *" JUNE 30. 
1913, 1912. 1913. 1912. 

Assets— $s BY Liabilities — $ $ 
Property acct.@100,115,841 97,554,957 Preferred stock. 21,009,000 21,000,000 
Replace't val. of Common stock. 30,000,000 380,000,000 
abandoned line 0462,844 393,784 First mtge. bds_ 30,000,000 30,000,000 

Agts. & conduc. 213,756 209,399 | Refund. & impt. 

Cash -- ---- €1,715,836 1,523,141 ere 16,500,000 15,000,000 

Co.'s stock in Equip. tr. notes. 1,426,000 744,000 
treasury (par) 40,100 13,600) Unpaid coupons 442 076 411,633 

Material & supp 867 ,923 820,921) Accrued interest 230,886 229 680 

Loans on collat- Traffic balances 168,993 178,322 
eral security - - 144,021 266,227) Pay-rolls & accts 1,144,838 1,355,585 

Bills receivable_ 29, 075 25,916) Bills payabl 343,122 6,123 

Traffic balances. 268 ,682 228,984 | Accrued taxes 192,078 180,464 

Indivuals & cos_ 599 804 963,161 Renewal and re- 

U.S. Governm't 10,668 19,509 serve funds_-_ 238,087 183,285 

Wells, F.&Co. Ex. 32,953 22,996 Pref. div. pay- 

Investm'ts in & able July 15_. 210,000 210,000 
advs. to pro- Miscellaneous - - 114,715 178,033 
prietary cos_. 2,212,567 2,165,990 | Profit and loss 4,953,572 4,529,798 

Miscellaneous - - 250,297 179,428 
Total assets. . 106,964,357 104,055,923 Tot. Habilitiesi06,964,367 104,005,923 
a Includes in 1913, cost of properties, $89,218,512 and improve ments and 

rehabilitation, $21,095.110. less value of equi pm nt, buildings and tracks 
estroyed or abandoned, which, less salvage, 1s been charged to ¢ perating 


322; and also !ess credit 
newal and reserve funds and $164,: 

b This is the replaceme 
of improvements, 
of the Inter-State 
appeal from the order. 


expenses, 3824 of $200 100 to ecuipment 
370 salve » from equipment dis 
‘nt value, less salvage, of line abandoned in course 
which was taken out of cost of propertic 


s under an order 
Commerce Commission and carried separately pending 


trom re- 
nantied. 


juip 


c The item of cash in 1913, $1,715,836, includes reserve for dividend, 
$210,000; reserve for coupons unpaid. $442,076; available for other pur- 
poses, $1,063,760. 

d After deducting $20,683, the estimated original cost of property aban- 
doned and not replaced, less salvage, $6 ‘620 discount on ref ui iding and 
nme Vi rent mortgaz e and $94,620 for miscellaneous a ljustments.—V. 95, 
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Rock Island Company. 
(Report for Fiscal Year ending June 30 1913.) 


On subsequent pages we give the report of the operatinz 
company, the Chicago Rock Island & Pacifie Rv. We als» 
give below, under a separate heading, the balance sheet and 
profit and loss account of the Chicago Rock Island & Pee'fic 
RR. (all of whose stock except directors’ shares is owned by 
the Rock Island Co.). Following is the combined income 
account of the two companies last named. 














COMBINED INCOME ACCOUNT—ROCK+ISLAND COMPANY AND 
CHICAGO ROCK ISLAND & PACIFIC RAILROAD CO. 
1912-13. 1911-12. 1910-11. 1909-10. 
Div.onC. R.1I.& P. Ry. 
Co. stock owned _____-$3,568.545 $3,567,441 §$3,7 1447 steer O88 
Per cent of said dividend. (5) (5) (nig 
Other income. -_--_-__ 30,773 24 236 15.3 3 3 5, 983 
Total income_- ---$3,599,318 $3,591,677 $3,755,777 $3,564,071 
Deduct— 
Expenses and taxes____. $72,752 $89 657 $122,283 $43,913 
Int.on C. R.1.& P. RR. 
| eee 3,229,120 3,228,636 3,225,035 3,648,790 
$3. 301. 872 $3,318,293 $3.347.318 $3,692,703 


Bal., surp., for year_._._ $297,446 $273,385 $409 1459 def.$128.632 








BALANCE SHEET OF ROCK ISLAND COMPANY JUNE 30. 
8938. 1912. 1913. 1912, 
Asset3s— s Liahilities— s x 

Stocks owned__ 150, 109, 654 150,007,515 Common stock.796,900,099 96,900,000 
Gc coWd sree x 229 ,286 67.5 132 Preferred stock.754,000,009 54,900,000 
Cos. & individ'ls 32 32 
Lo 338,907 75,415 
WHR. «s<es< 150,338,940 150,075,447 oo ee .150,338,940 150,075,447 
z Includes: 5 y Includes: Issued 


Issued and held in treasury, $5,111.7 
and held in treasury, $4,052,: ¥. 06, p. 111 


Chicago Rock Islan 


(Statement for 


d & Pacific RR. 
Fiscal Year ending June 30 1913.) 

The income account and balance she 
Company, which owns most of the stock of the Railway Com- 
pany and is itself controlled by the Rock Island Company 
through ownership of the entire outstanding stock (see Rock 
Island Company above), is as follows: 


this Railroad 


t of 











INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 
1912-13. 1911-12. 1910-11. 1909-10. 

Div. on Chic. R. I. & Pac. 

mar. OO. SG... os. vec 568, 545 7$3,567,441 y$3,741,446 7$3,538,088 
Other ae 29,752 23.478 14,258 24,852 

Total income_______-_$3,598,297 $3,590,919 $3,755,704 $3,562,940 

Deduct— 
IN ee cess aw O34 728 $15,269 $26, 953 $8 308 
Interest on 4% bonds___ 2.854.120 2,853. ‘636 2.8 50 2,829 840 
Interest on 5% bonds. __ 375.000 375,000 375, 818,950 
oo SS. eee 325,000 100,000 59,000 59,000 

Se &3 568.843 $3,343, 905 $3,301,988 $3.707,098 
Balance for year_______ sur.$29.454 sur. $247 ,014 sur.$453 ,716 def.$144,158 

25% 1912-13, 1911-12 and 1909-10. y54%% in 1910-11. 

BALANCE SHEET JUNE 30. 
1913. 1912. | 1913. 1912. 
Assets— $s Liahitities— 


Stocks owned 


.222,908,029 222,908,029 | Capital stock... 145, 000, 000 145, 050 ,000 

Other investm'ts 339,843 292,768 | Gold bonds, 4 71,353,500 71,353,500 
| eee 1,587,000 1,604,451 | Gold bonds, 5 7.500.090 7/500,000 
| Due cos.& indiv. 275 245 

Unpd. coup.,&c. 60,046 59,906 

| Interest, not due 600,687 600 687 

Profit and loss_- 320,364 290,910 








Tot. Mabilities224,834,872 224,805,248 


Total asset :__224,834,872 224,805,248 
—V. 97, p. 594. 





Chicago Rock Island & Pacific Railway. 
(Report for Fiscal Year ending June 30 1912.) 
The full text of the report, comparative balance sheet and 
other data will be found on another page. 
Below are a comparative income account 
statistics from the annual report. 


ROCK ISLAND SYSTEM—MILEAGE 


and various 


AND TRAFFIC STATISTICS, 











1912-13. 1911-12. 1910-11. 1909-10. 
Average miles operate 8,048 8 ,036 8,026 8,044 

Equipment— 
eS 1,608 1,554 1,573 1,486 
Passenger cars ...----- 1,106 1,073 1,034 984 
Prep GATS. W..scc0+ 44 0614 410,798 41,437 39.380 
Service® COlG..< .. aeccsse 4,590 4,419 1,197 3,814 

Operations 
Tons moved (rev.), No. 21,101,989 18,969,251 19,118,358 19,167,179 
Tons moved (co. i No__ 6.671.134 6 343 ,259 6,324,998 5,972,748 
Tons moved 1 m. (rev.) 5203973.087 4599242 °133 47 18460 ,846 4567089 384 
Tons moved 1 m. (co.)_1088345,.549 869,382,165 879,510,730 701,013,424 
Passengers carried, No- 19,412,671 18,927,146 19,842,167 20,137 ‘409 
Pass. carried 1 m., No_983,696,182 939/391 981 1010037 ,752 1016385,259 
Earns. per ton per mile $0.008S9 $0.0089 $0.00902 SO. j092 U 
Earnings per train mile_ $2.651 $2.486 $2.479 $2.380 
Tons per tr. p. m. (rev.) 297 278 270 257 
Tons per tr. pm. (OD.) . « 59.29 51.97 50.26 39.51 
Earns. per pass. per mile $0.201 $0.198 $0.200 $0.191 
Earns. per train m. (incl. 

mait, express, &c.)__- $1.214 $1.179 $1.312 $1,2 26 
No. of pass. per train m_ 59.38 49.21 54.91 4.31 
Total earns. p.m. of rd. $3 867 $8 053 $8,533 $38.2 33 

INCOME ACCOUNT. 

Earnings— 1912-13. 1911-12. 1910-11. 1909-10. 
Ve! >See $46.428,045 $41,156,835 $43.36S8,: 396 $42,218,881 
eer 19,777,431 18,609,408 20,240,528 19,378,174 
Mait an d expr "ess _._.-. 3,606,435 3,616,595 3. 630, 69 3,375,682 
Miscellaneous -- 9S1,004 $73,417 800,107 774,380 
Other “than trar ysport’ a. 511,930 456,598 447 673 473 462 

Total - ere Ae 364 935 $64,712,853 $68. 187,473 $66 ,220 579 

Operating Expenses— 

Maint. of way & struc $9,885.324 $8,493,346 $9,738,016 $10,673,387 
Maint. of equipment- 10,072 854 8 302 467 9 359,749 8.455.7 46 
Traffic expenses_ 1 999.138 1,981,399 2,007,149 1,795,262 
Transportation ex] yenses 28,7 772,587 26.210.502 26, 171, 119 25,195,579 
Genera! expenses __..-- 17 774,199 1,771,780 1,779,350 1,949,395 

en 2 x aww nee S! 52, 504, 102 2 $46,759,494 $49,055, 683 $48 ,069 369 
Wet GOTTNOGE. «<< 46 $18,860,833 $17,953,359 $19,431,790 $18,151,210 
Wea nceecas es cau e & 2,946 438 2,703,315 "#2°7 8,651 *2,876,701 

Operating income_ - - $1: 5.914, 395 $15, 160 ,044*816, 723,139*$15,274,509 
Outside operations def .$191,577 def .$196 ,976 def.$115,725 def.$155,89L 
Hire of equipment _Gef.867.857 def.990 ‘S28def.1,273.768def.1,171,066 
Other income ......... 2,089 228 1 915, 049 *1, 574,970 *1 550,189 

ee $1,029,795 hoe 245 ) ~ *$185 »,477 *$223 ,232 
oe mena aang tae $16,944,190 sie 5, 887 .289 $16,908,616 $15,497,741 

Jeduct— 
OO eS are $11,066,032 $10,492,135 $9,741,853 $9,129,875 
PEED coh dedccucunme See 1,544,758 1,704 925 1,547 402 
Betierments, leased lines aes 19,124 72,583 
a eee 13,743,525 23,743,760 3,9 30,948 23,743,272 

Total deductions__--$16,629,.360 $15, 730, 653 $15: 396 850 $14,493,132 
Balance, surpius__ a $314 830 $106,636 $1,511,766 $1,004,609 

25% in 1912-13, 1911-12 and 1909-10. y5%%in1910-11. *Compari- 


son ef items so marked is inaccurate, the figures having been somewhat 
changed in later years, but finai results remain unchanged.— V .97 ,p.236,116. 


Pacific Coast Company. 
(Report for Fiscal Year ending June 30 1913.) 


Extracts from the report of William M. Barnum, Presi- 
dent, and J. C. Ford, Vice-President and General Manager, 
will be found on another page. 

Siatistics.—The earnings and expenses, 
and baiance sheet have been as follows: 

INCOME ACCOUNT—ALL COMPANIES. 
1912 13. 1911-12. 1910-11. 


income account 


1909-10. 











Gross earnings -___- . $7.94: 5.931 496.912 $7,798,739 $7,903,148 
Operating exp. and taxes 6. 763,819 a 410 AOL 6,469,759 6 .390,669 

Net earnings. ----- $1,182,112 $1 086. Bll $1,328,980 $1,512,479 
Other income________- 43,148 28.579 34,698 21,808 

I se al net income_--- $1, 225, 260 $1,115 5.090 $1,363,678 $1, 534, 287 

beducl— 

Interest on bonds____ $250,000 §$ 250,000 $250 .000 $250,000 
Pacific C oast Coal C o.loss ..__- a Sabie 8 80. &aueare 
Improvem'ts written off 5,734 mam eet 1,176 

OSS On Steamiships___-_- 72,088 68.284 39,181 67,000 
LB eserves _. ae gh Ge 125,000 125,000 
Depr., &c., of coal n lines 24,935 20,550 24,464 25 402 
Reduc. bk. val. 8.T. lands 50,000 wks <—<—<< stones 
Miscellaneous _-__ s 19,484 1 1.596 391 21,626 
Div. on first pref. (6%)- 76,250 76,250 76,250 76,250 
Div. on 2d pref.____. (6% )240,000 —(6)240,000 — (7)280,000(7 34 )310,000 
Div. on common__--_-- 65 )420,000  (6)- 120, 000 (5) 190 ,000(7 a4) 542,500 

ee er $16 O89. 680 $1,340,896 $1,418,954 
Balance, surplus___---- $66 769 $25,410 $22,782 $115,333 


a Consists of Pacific Coast Coal Co.'s loss by explosion, Lawson Mine, 

$165,410, less its reserve for replacements, $110,000. 

EARNINGS FOR YEARS ENDING JUNE 30 (1912-13 INDICATED BY 
INCREASES AND DECREASES IN REPORT). 














= 1912-13———- _ ———1911-12- 
Department— Gross Karns. Net Earns. Gross Earns. Net Earns. 
Pacific Coast SS. Co___ $4,195,644 $184,634 $4,181,147 $143,389 
Pacific Coast Ry. Co__- 226,491 43,222 247 .720 59,764 
Col. & P.Sd. RR.Co_-_ 595,324 133°297 514.035 149,737 
Coal department. ----- 2,583 839 622,273 2,185,440 548,374 
Lumber & miscellaneous ~ 345,133 243.228 368.570 265,219 
yoo. ye ONS ores debe@4473  $=‘- <.---- deb79,972 
I ic seetadineaiinkes $7,945,931 $1,182,111 $7,496,912 $1,086,511 
CONDENSED BALANCE SHEET JUNE 380—ALL COMPANIES. 
Assets— 1913. 1912. 1911. 
Proper y (including stocks and bonds $ 3 ot 
proprietary companies) ---- ---- 20,336,433 19,797,823 19,712,391 
I i ee oc TR en i ee a ae an 665,357 1,062,843 962,270 
Ree: PII oe ac eckcenucuccee 29,625 
Agents, conductors, &c___________._ 78.459 98 ,859 82 240 
Companies and individuals. _______- 443. 147 393 .776 944.608 ~ 
Land notes and contracts. ___.___-- 168 ,272 155,826 193,647 
Coal and lumber inventories_______- 342,098 299 681 469 434 
Prepaid aeuwunmts......_.......... a159 451 124,644 379 481 
' Claims against underwriters. -_—____- 56 ,204 00 ,288 148 890 
Miscellaneous accounts.___._______ 133 ,982 126 ,246 113,673 
Materiats and supplies_____._._.__- 284,071 266 ,.708 279,320 
a Sea 22,667A74 22,556,310 23,285,954 
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1913. 1912. 1911. 

Liabilities— 
Stock (see ‘‘Ry. & Indus.”’ Section). 12,525,000 12,525,000 12,525,000 
First mortgage bonds_____________- 5, J ' ,000 =5,000,000 
Vouchers and accounts____._._-.-- 271,08 ‘ 813,947 
Wages and salaries__-.......------ 183,751 147 ,652 161,795 
UT SS OO SS ee 184,063 184,063 184 063 
Accrued interest on bonds__---.---- 3 20,83: 2 0,833 
yf eee 38,813 37,824 38,158 
“Exhaustion fund"’ for coal lands---- 116,052 168,358 171,127 
Special reserve fund___.._.---.-_-- 125,00 125,000 125,000 
Other roserves...................- c260,.411 220,441 412,187 
Oollections for traffic not yet earned_ 70,766 65,047 91,999 
Globe Navigation Co__-_...------- 187 ,500 250,000 312,500 
Employees’ hospital fund__..-_-_-- 31,424 29,818 32,187 
Traffic balances and miscellaneous_-_ 214,762 165,927 51,327 
ro eS re aa 3,438,010 3,371,241 3,345,831 

Teen Mente... .6.66cccnnnsccs 22,667,474 22,556,310 23,285,954 


a ‘“‘Prepaid accounts” include 1913 insurance paid in advance, $138,467; 
taxes, $14,509, and rentals, $6,475. 

c “Other reserves’’ include in 1913 reserve for pilotage, $63,431, and re- 
“oe Ag improvements, replacements and inventories, $196,296.—V. 97, 
D. 


Norfolk Southern RR. 


(Statement for Year ending June 30 1913.) 


1912-13. 1911-12. 1912-13. 1911-12. 
Mileage operated_ 834.46 829.61] Operating income_$1,299,172 $1,259,906 
Operating revenue $4,144,375 $3,738,821| Other income__.. 277,971 27,576 
Oper. expenses... 2,730,117 2,370,470 








Gross corp. income$1,577,142 $1,287,482 





Net oper. revenue $1,414,258 $1,368,351 | Rents aced. of rd_ 100,226 97,026 
Outside oper. (net Int. acer. on fund. 
deficit)_.....-- 11,426 8,795 es 520,792 507,366 
Other deductions. 52,494 16,094 
Net revenue__-_-_- $1,402,831 $1,359,556 | Dividends, 2%... 320,000 320,000 
Taxes accrued_._._. 103,660 99,650 








Balance, surplus $583,630 $346,997 





Operating inc_.$1,299,172 $1,259,906 
The above figures include the operations of the steam division (569.11 miles in 
1912-13, against 562.13 miles in 1911-12), Raleigh Charlotte & Southern division 
i miles, against 221.55) and electric division (46.71 miles, against 45.93) .— 
. 97, p. 50. 


New York New Haven & Hartford Railroad. 
(Report for Fiscal Year ending June 30 1913.) 
Pres. Howard Elliott, New Haven, Sept. 18, wrote in subst: 


Resulis.— While the earnings for the first few months were highly en- 
couraging, being the greatest in the history of the company, the net results 
for the year show a large decrease, due to heavier operating expenses, which 
reflect principally expenditures for improvements to prcparty and equip- 
ment and increased wages. ‘Three unfortunate accidents (Westport, Oct.31 
1912; Stamford, June 12 1913,and North Haven, Sept. 2 1913—see V. 96, 
Pp. 1840), the continued investigations of the company and the resulting 
demoralization and expenditures, and the cost of complying with Federal 
and State regulations as to equipment, made the year one of unusually 
heavy outlays. Much better gross earnings were expected, but were not 
realized because of the restriction placed on manufacturing and consump- 
tion by pending tariff legislation. All of these conditions made it necessary 
to reduce the dividends from 8% to 74% per annum, those for the first 

ee-quarters being at the rate of 8% and the last quarter 6% per annum. 

Acquisitions.—The past year marks the completion of a period in which 
your management deemed it essential for the a and enlargement 
of its business, and to serve effectively the public, to acquire an interest in 
various transportation lines serving the territory in which your railroad is 
located. These acquisitions, in the opinion of the board, were legally 
made and were for the best interests of the company and the public, but 
your company has no desire to retain these investments except in conformity 
with law and sound public policy. During the same period the company 
was also confronted by very large re-construction outlays for the electrifi- 
cation of the important section of the system terminating in Grand Central 
Station, N. Y. City, for new equipment and facilities, heavier bridges, &c. 

Outlook.—The company owns and operates a well-established railroad in 
avery valuable traffic-producing territory, and the shareholders have every 
reason to retain their confidence in its earning capacity. 

Electrical Department.—Electrification has been completed at Oak Point 
and Westchester Yards, is practically completed at Harlem River Yard 
and will soon be completed at the Van Nest Yard. The electrical shops at 
Van Nest are practically completed. The elimination of electro-magnetic 
induction on foreign wires in the electric zone has been pushed as rapidly 
as possible, and it is expected that the new system of electric power distri- 
bution will be inaugurated early in 1914. 

The work of electrifying the main line tracks from Stamford to New 
Haven is being actively prosecuted, having been seriously delayed on ae- 
count of strike, &c., and it is hoped that electric operation between Stam- 
ford and New Haven will begin early in 1914. 

Other Improvements.—The installation of four additional generators 
in the Cos Cob power plant, making a total of eight, is complete except some 
minor details. The Hawleyville-Shelton double-tracking has been com- 

leted , peqviding a double-track railroad from Naugatuck Junction to 

opewell Junction, 68.44 miles. The Berkshire Junction-New Milford 
double-tracking is complete from Berkshire Junction to Brookfield Junc- 
tion, and the entire work will, doubtless, be finished before the close of 1913. 
The four-span reinforced concrete bridge at Ansonia has been completed. 

At New Haven the excavation for change of alignment, &c., in connection 
with the proposed New Haven station has been completed, while at Cedar 
Hill the total yard capacity has been increased to 1,511 cars. The filling 
of Lyman Viaduct on the Air Line Division, to obtain a double-track road- 
bed, is now about 60% completed. The improvement of facilities at 
Westerly, R. I., is substantially complete. The double-tracking, &c., on 

rtions of the Providence-Fall River line and on the East Providence-EKast 

unction line have been successfully concluded. Extensive improvements 
have been completed at Worcester and others are in progress at Pawtucket 
and Central Falls. Surveys for third and fourth tracks and elimination 
of grade crossings, East Junction-Readville, are substantially complete. 
Six grade crossings were eliminated. [Total ‘‘additions and improvements”, 
$5,129,010, of which $328,558 for real estate, $1,580,397 for Glenbrook- 
New Haven electrification and $467,268 for Cos Cob power-plant.] 

Crossovers.—An exhaustive study has been made with the view of substi- 
tuting long crossovers at all detouring points for fast trains, the total cost 
of the work being estimated at $711,939. Crossovers having No. 20 frogs 
have been completed at important points and the work of installing long 
crossovers is to be continued wherever operating conditions require. 

Ties —Total number laid, 1,984,656, increase over 20%; total number 
creosoted and provided with tie plates and screw spikes, laid between New 
Haven and Woodlawn and on Harlem River branch, 123,672,inc.over80%. 

Rail.—Laid in main tracks, in maintenance and construction, 13,241 tons 
of 100-Ib. rail (increase 60%); also 4,792 tons of 80 and 78-lb. and 6,228 
tons of 68 and 90-lb. re-rolled rail. 

Equipment.—New equipment to value of $4,268,385, an increase of nearly 
33 1-3%, was purchased, viz.: 33 electric and 81 steam locomotives, 50 
steel coaches, 2 steel dining cars, 1 steel mail car, 2 steam shovels, 1 derrick 
and 1 steel car float, &c. [Equipment sold or put out of service represented 
$5,508,337, making net decrease of equipment account $1,239,952.] 

New equipment ordered, deliverable during 1913-14: 170 steel cars for 
passenger-train service; 17 steel motor cars; 26 steel trailer cars: 16 steel 
underframe cars, &c. Also for Central New England Ry. Co., 8 cars for 
passenger service and for Connecticut Co. 5 multiple dump cars. 

Pullman Contract.—Effective Jan. 1 1913, a 20-year contract was entered 
into with the Pullman Co. to furnish and operate all parlor and sleeping 
cars at a stated rate per annum for each car. Under the agreement the 
Pullman Co. has paid the railroad substantially the book value of all our 
parlor and sleeping cars and has agreed to substitute for the existing equip- 
ment the highest type of all steel modern cars, and to furnish such similar 
equipment as may be needed in the future. This agreement has relieved 
us of a capital expenditure of about $4,000,000 for prospective new equip- 
ment, and has brought into the treasury $3,300,000 for the old equipment. 
The Pullman sefvice also facilitates the through service with connecting 
lines, and, prospectively, with the Pennsylvania RR. to and from the 








South and West via the New York Connecting RR. (now building) end the 
Pennsylvania tunnels and station in N. Y. City. 

Capital Stock.—The stock has been increased by the issue of 4,339 shares 
in exchange for $650,850 of 314 % convertible debenture certificates of 1906. 
Of the total authorized outstanding stock ($180,017,000), $22,899,100 
is in the treasury and $147,900 is owned by the Rhode Island Co. 

Exchange of Holdings.—The recent fall in the market price of the stock 
made it seem undesirable to continue to carry on the books of the 


New England Navigation Co. at the premium at which it was 
originally acquired that company’s holding of New Haven 
shares. This difficulty was met as_ follows: (a) The New 


England Navigation Co. transferred 228,991 shares of this company’s stock 
to the N, Y. N. H. & Hartford RR. Co.; this stock was entered on this 
company’s books as an asset at par and the premium account on the books 
was charged with the premium on these shares formerly credited. (6) 
Transfer was made to the New England Navigation Co. of 400,000 shares 
of the capital stock of the Connecticut Co. and to the N. ._N. H. & 
Hartford RR.Co. of 23,520 pref. shares of the capital stock of the Rut- 
land RR. Co. 2 This transaction is reflected on both sides of the balance sheet. 
Bonds and Notes.—The outstanding indebtedness of the company and its 
leased lines in the hands of the public has been increased $7,368,900, viz.: 
Increases.—5% notes (V. 95, z. 1403), $40,000,000; 414% 
notes, $500,000; note to New Haven City dated Jan. 20 1913, 
Waues INCCTONG, $00,700. ok. ocr ecmauscacesdusnscunnsaPh0.028.750 
Decreases .—(a) 4 % notes paid, $30,100,000; 414% notes paid, 
$220,000; 4%% notes paid, $1,000,000; convertible deben- 
ture 3}¢s, exchanged for stock, $650,850; Winchester Ave. 
RR. ist M. 5s paid, $500,000; Roxbury Central Wharf Co. 
Ist M. 5% notes paid, $290,000; 5-year 5% debenture notes 
paid. $24,000; Branford Ltg. & Water Co. Ist cons. 5s paid, 
307,000; Branford Elec. Co. 1st M. 5s, principal and inter- 


est to maturity deposited with trustee—prin., $63,000; total. 33,154,850 
There will mature between Oct. 1 1913 and Oct. 1 1914 the 
following obligations, for which we are responsible: Dec. 1 
1913, 5% One-Year notes, $40,000,000; Feb. 1 1914, 4% 
non-convertible debentures, $5,000,000; June 1 1914, New 
Haven St. Ry. 5% consols, $250,000; total___.._.....______ $45,250,000 


To meet these obligations and to provide funds for the improvement of 
the property, including new equipment, an issue of $67,552,000 of 6% 
debentures (convertible into stock between Oct. 1 1918 and Oct. 1 1928) 
has been offered at par to the shareholders and holders of 34% and 6% 
convertible debentures, subject to approval of issue by P. 8.Comm. of Mass. 
(V. 97, p. 237, 444, 521, 595, 729). 

The capital stock of the Old Colony RR. Co. has been increased by the 
sale of 6,300 shares on account of betterments. 

Leases .—A lease, effective to 1 1912, was made to Enfield Elec. Lt. & 
Power Co. of the commercial electric-lighting and water properties in Suf- 
field, Conn., and Agawam, Mass. 

Effective May 1 1913, a lease was made to the Shore Line Elec. Ry. Co. 
of the New London Division of The Connecticut Co., extending from New 
London to South Coventry and from Moosup to West Thompson, Conn., 
consisting of 104.9 miles of road, for 99 years, with option to purchase 
during the first 10 years. The rental provided for is substantially the net 
earnings of the property for the year preceding May 1 last, and the purchase 
price substantially the cost of the property to The Connecticut Co. 

Dividend on N. Y. Ontario & Western Ry.—The business of this controlled 
company the past year justified its declaring a dividend of $6 a share upon 
the pref. stock and $2 a share upon the com. stock, yielding your company 
$583 ,464, which has been credited to the income of the year (V. 96, p. 1773). 

New York Connecting RR.—Construction on this enterprise is proceeding 
actively. The contracts already awarded cover 4.64 miles, including the 
large bridge over the East River, the bridges across Little Hell Gate and the 
Bronx Kills and the viaducts across Ward's and Randall's islands. The 
remaining portion between Bowery Bay Road and Fresh Pond Junction, 
connecting with the Long Island RR., 4.32 miles, will not be placed under 
contract until next year. 

The N. Y. Connecting RR. sold $7,000,000 3-months’ 5% notes, matur- 
ing Nov. 21 1913, guar. prin. and int. by your company and the Pennsyl- 
vania RR. The N. Y.P.S.Commission has also been asked to sanction 
(a) the issuance and sale of $11,000,000 Ist M. 444% bonds, prin. and int. 
guar. by your company and the Pennsylvania RR.; (6) $10,000,000 of 
3-year 414% notes to be sold if the company finds it difficult to obtain a 
fair price for the bonds. The notes will be guar., p. & i., by the foregoing 
companies, and secured by pledge of the $11,000,000 Ist M. bonds. The 
proceeds from the sale of the 44% notes or bonds are to be used to pay off 
the 5% notes referred to and for construction and real estate expenditures. 

Omission of B. & M. Dividend—Deficit of Boston Railroad Holding Co.— 
The unfavorable business conditions and the increased cost of operation, 
due largely to the increase of wages and extensive re-construction work, 
made it necessary for the Boston & Maine RR. to pass tie dividend upon 
its common stock that would ordinarily have been paid on July 1 1913. 

The dividends received on the Boston & Maine stock, with available cash 
on hand, were insufficient for the year, by $503,268, to pay taxes, adminis- 
tration expenses and the dividend of 4° upon the pref. shares of the Boston 
RR. Holding Co., which amount was provided by your company under its 
guaranty. The income accruing as a 4% dividend on the pref. shares of 
the Holding Co. owned by your company was $979,756, which was reduced 
by this payment of $503,268, leaving the net credit to the income for the 
year $476,487, to represent the return upon your company’s investment in 
the Boston & Maine through its ownership in the Holding Co. The reduc- 
tion of the dividend on the common stock of the Boston & Maine RR. from 
4 to 3% resulted in a reduction of $219,189 in the income of the Holding Co. 
Your company owns of the capital stock of the Holding Co. all of the 
$3,106,500 common stock and $24,493,900 pref. stock out of a total of 
$27,293,900. The Holding Co.'s investment in Boston & Maine consists 
of $21,918,900 common stock out of $39,505,000, and of $654,300 pref. stock 
out of $3,149,800. ; 7 

Boston & Albany RR.—Under the agreement with the N. Y. Central to 
share equally in the net results of the Boston & Albany RR., there has been 
a surplus of $42,581 for the 12 months ending June 30 1913. An agreement 
has been made for the acquisition of a one-half interest in certain equipment 
provided by the Central Co. for use on the B. & A. RR. under “Boston & 
Albany Equipment Trust of 1912,’’ whereby all advances are to be re-paid 
out of B. & A.income. The total cost of our one-half interest in this equip- 
ment thus far provided for is about $3,000,000 (V. 95, p. 1039, 1332). 

Grand Central Terminal.—In the utilization of the aerial rights and of the 
adjacent surplus real estate at the Grand Central Terminal in N. Y. through 
construction of buildings for commercial purposes in conjunction with the 
N. Y. Central, your company has expended during the year $1,254,070; the 
total of such expenditures to June 30 1913 is $2,524,971. These build- 
ings are covered by leases on satisfactory terms. In addition, we have 
advanced $1,310,000 to the N. Y. Central on account of the office building 
located at the Terminal, which is to be repaid with interest in annual in- 
stallments extending over a period of 25 years; $52,400 has thus been re-paid. 

New York Westchester & Boston Ry.—This controlled company has shown 
a satisfactory increase month by month and is now handling at the rate of 
3,000,000 passengers per year. Freight service has been inaugurated and 
the Adams Express Co. has obtained the express privilege over the line; 
these sources should yield considerable revenue during 1913-14. 

A change of route of the extension between New Rochelle and Port 
Chester to a location along the N. Y. N. H. & H. RR. right-of-way repre- 
sents a saving in cost of construction of over $1,500,000. Negotiations 
have also been concluded with the P. 8. Commission for the sale to N. 
City of the right-of-way for the connection between the Lenox Ave. subway 
and the N. Y. Westchester & Boston Ry. at 180th St. This connection 
will now be built and operated (possibly within a year) by the Interborough 
R. T. Co., representing a saving to the Westchester Co. of $1,000,000 and 
the cost of operation. : 

Completion of the Lexington Ave. subway, now under way, will probably 
take about 3 years. The third-tracking of the 2d and 3d Ave. Elevated 
lines in N. Y. City, also operated by the Interborough R. T. Co., will 
probably begin shortly. The earning power of the N. Y. Westchester & 
Boston Ry. Co. cannot be fully demonstrated unti! these various connec- 
tions are completed. . 

The charge to our income account for the fiscal year by reason of the 
guaranty of the interest on the bonds of the Westchester Co. was $777,750; 
a further sum of $357,107 represents inerest on bonds and notes held by 
the New Haven Co. and on advances made by it, which, on account of the 
inability of the Westchester Co. to pay, has not been credited to our income 
account; nor has any credit been taken therein for accrued interest amount- 
ing to $176,803 on notes of the Millbrook Co. held by the New Haven Co. 
The Millbrook Co. owns a large amount of surplus real estate purchased 
originally for the Westchester line; as fast as this real estate is sold, the 
proceeds will be available on note for $3.536,062 held by the New Haven 
Co. and to interest thereon amounting June 30 1913 to $324,139, 
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Statistics of Road Proper. 


SECURITIES HELD BY N. Y. N. 


[See “Exchange of Holdings’’ above. 
correspond, but holdings of June 30 1912 we give as shown last year. 
ew England Nav. Co. table at end of entire statement.] 


Affiliated and Controlled Companies. 
—June 30 1912 


pare 
(1) Securities of Proprietary, 
Stocks— (unless other- 





June 30 1913 


Bal. 








H. & H. RR. Co. 
sheet 1912 is rearranged to 


Com- 











wise indicated): Par Value. Book Value. Par Value. Book Value. 
EE Ge ce ashe eis 0 Ketktawe $4,068,100 $5,041,396 
do do OU aueneues ~seeeeees  “adandace 2,040,000 
Bost. & Prov. RR. Corp $524,600 $1,582,443 482,600 1,458 ,325 
Boston Terminal Co_-- 200,000 200,000 200,000 200,000 
Cent. New Eng.Ry.Co.: 
eee 4,794,700 868,805 4,751,150 791,441 
Ea 3,736,800 1,052,118 3,702,800 1,000,471 
Connecticut Com any - . [See last table of all} 40,000,000 40,000,000 
Harlem River Port 
Chester RR. Co____. 1,000,000 1,000,009 1,000,000 1,000,000 
do do Dee sawiwtaee Reckcaam  . seiawaae 25.531 823 
Hartf. & Conn. W. RR- 1,748,200 1,201,064 1,741,900 1,198,261 
pS ee eee 109,000 100,000 
do do Sa a ee a 3,536 ,063 
N. Y. Connect. RR. Co. .500,000 1,527 ,204 900,000 1,527 ,204 
do do DON -sicaaaae ‘Mietuee. Seeeaaas 991,337 
N.Y. Ont. & West. Ry. 
($2,200 pref.)__-- 29,162,200 13.108,398 29,162,200 13,108,398 
N.Y.Westc.&Bos.Ry.Co. ........  .....--- 4,924,800 6,241,952 
do do DE gadiibee (Seewewcs  ieasantnce 5,708,000 
Norwich& Worc.RR.Co_ 97,100 219,038 97,100 219,038 
Old Colony RR. Co__-~ 9,813,200 13,065,342 9,183,200 11,959,482 
Prov.Wor.& Br.RR.,com 486,700 730,213 186,700 730,213 
do do bref - 1 220 100 220 
Prov. & Worc. RR. Co 955,100 2,738,763 749,500 2,154,532 
De Co... wecatean sesammwe 9,685,500 24,352,336 
Rutland RR. Co_____- 2,352,050 BEGETS Seeaecas,  seeaenae 
Zone SORRY. 8 kcewhess. ‘adtemcee 650,000 571,164 
DEMS. BOCGS, OGV., BC.. onccencc 20,016 500,000 2,280,012 
Total book value.... -______- $39,678,602 -.-.-.-- $151,741,668 
(2) Miscellaneous Investments. 
Berkshire St. Ry. Co__- $5,398,100 $6,371,396 -----... -___---- 
Boston RR. Holding Co. 27,600,400 27,600, pi 3,106,500 3,106,500 
Millbrook Com any -- - 100,000 DE. Oboe oes 
New England Nav. Co_ 53,000,000 56,917 ‘399 53,000,000 56,917,399 
do do (Rosen 8 weteeei gianiind Sia 7,921,422 
N.Y. & Stamf. Ry. Co-_ 500,000 CONE: skstacees  suxetne 
N.W. Westch. & Boston 
Ry. Co. stock & scrip 4,924,900 Reet -desteced sien 
Rhode Island Co. notes. 9,685,500 24,352,336  ________ ,775,000 
Vermont Company---_-_ 650,000 Pi  <@rteahee. «<aaeon 
Westch. St. RR advan_ 915,675 PERE: 8 issennun “<aaeaae 
Miscellaneous. _.._____ 33,600 Ee 25,978 
DOMME cDRCeeetake ebaeakes $123 ,702,443 


$69,746 ,299 


(3) Securities Issued or Assumed, Held in Treasury. 
N.Y.N.H.& H.RR.stk_-$22,899,100 $22,899,100 


See text above. 








N.Y Prov. & Bos. RR. 
gen. mtge. 4s, &c____ 233,350 233,350 202,650 202,650 
We wchéesmakGacas. -waccuean $23,132,450 ........ 202,650 
(4) Marketable Securities. 
Berkshire St.Ry. deb. 5s $200,000 200,000 $200,000 $200,000 
eee 24,493,900 24,493,900 
N.Y.W.&B.1st.M.4'4s_ 2,000,000 2,000,000 800,000 800,000 
N.Y. & Stamf. Ry. Co 
4% 1st & ref. M. bds_ 678,000 eee ss20eues. <oawneen 
Park Sq. Theatre Co., 
Inc., 5% 2d M. bonds 320,000 et 86 settee seanatdus 
Verm. Co. “Tst M. bonds 846,000 846,500 846 ,000 846,500 
do do OE: ichawaee, “<eeetane  ck00Ree 59,500 
Miscellaneous-_ _____._- 90,609 561,933 87,609 1,243,883 
ee ep ee $4,528,313 -.....-.. $27 643,783 
OPERATIONS AND FISCAL RESULTS (ROAD PROPER.) 
1912-13. 1911-12. 1910-11. 1909-10. 
Miles operated June 30. 2,092 2,091 2,041 2,042 
Equipment— 
Locomotives _-_-.----- 349 1,244 1,227 1,220 
Passenger cars _-_------- 2,361 2,354 2,528 2,522 
Freight cars. .......... 36, ay a. 053 38,441 35,716 
Othe? cars............ 1,221 210 1,178 1,179 
Operations— Revenue passenger and freight’ only 
Passengers carried _---- 86,813,807 84,534 21 if. "83,193,164 82,905,137 
Pass. carried one mile. 1.605,902.772 1558915.723 1534301 ,064 1506907 .990 
Rate per pass. per mile. 1.737 cts. BR 720 os. 1.708 ~- 1.651 cts. 
Freight (tons) carried... 26,266,327 24,675 23,257,041 22,738,981 


469 
Fet. (tons) carried 1 m_2532746,840 2343040,109 2181557, 124 


2124680,965 




















Rate per ton per mile__ 45 cts. 1.351 cts. 1.390 cts. .417 cts. 
Pass.earn.per m.of road. "$15,730 $15,063 $15, on $14,538 
Pass. earn. per train m_ $1.90 1.87 $1. 1.85 
Fegt. earn. per m. of road $16,815 $15,634 $13. i34 $14,988 
Fgt. earn. per train mile $3.91 $4.03 $4. 93 $4.16 
Av.No.pass.per train m. 95 95 96 
Av.No.tons per train m. 291 292 290 293 
we 3 $ 
| Re 34,071,975 31,654,18 3h 
Passenger ........---.- 27,896,300 26, 816.435 *62,153,435 *60,693,668 
Other transp’n revenue. 4,776,865 ; 412,329 
Other than transport’n. 1,868,363 1,573,408 
eee 68,613,503 64,456,359 *62,153,435 *60,693,668 
Expenses— 
Maint. of way & struc_. 7,893,090 6, 745,883 *6,980,036 *7,132,376 
am. of equipment... 9,600,669 7 ee *7,193,425 *6,461 ile 
; | kine 582,310 412,880 351,99 350,943 
Transportation ______-- $7, oar 271 24,833,727 Ns 26,959 Mes 5 942,675 
Ps kseeninadaasa 7,999 1,650,965 ‘36. 213 1,801,450 
J ee 47,227,339 41,627,312 *40,898,633 *38,689,216 
P. C. of exp. to earnings (68.83) (64.58) (65.80) (63.74) 
Net earnings --------~-- 21,386,164 22,829,047 21,254,802 23.09" 452 
Net rev. outside oper'ns 645,447 1,388,155 1,399,793 1,308,470 
PTR URkass  “necbeon. §~‘Gueake  "suauce a2,254,278 
Total net revenue__-. 22,031,611 24,217,202 22,654,595 25,567,200 
eR eee 3,714,756 3,719,548 *3,578,363 *3,983,377 
0 eae 18,316,855 20,497,654 *19,076,232 *21,583,823 
Dividends on stocks_._-_. 6,487,517 6,565,241 5.487.150 3.504.569 
Interest on bonds. _- ~~~ 241,344 217,065 1,092,972 87,104 
Miscellaneous income_. 2,385,758 2,419,523 1,832,316 2,012,294 
Rents received________ 502,317 445,570 356,688 332,125 
Hire of equipment __-_-__ 230,631 472,409 409,802 1,055 
Sink., &c., reserve funds 216,218 ee 8€=636«c<ecee 6 a 
—— ng income... 28,380,640 30,800,762 28,255,160 28,320,970 
educt— 
Int. on bonds, deb., &c_ 11,999.10 10,478,744 10,710,389 10,677,459 
Rentals of leased lines_ 4,545,794 4,474,347 4,478,324 5,133,717 
Rentals other than above 2,391,143 2,182,520 1,874,135 1,702,430 
Dividends - - - - - - (744%) 13: 486.563 (8) 14315.540(8) 12454,852 (8)9,759,081 
8 es oper. prop’s. *1,238.438 166,901 FE ie IS 
Miscellaneous ---..---- 253,899 112,699 5,000 10,490 
ie 
ee 32,944,966 31,730,751 _ 29,522,700 27,283,177 
Balance for year_____- def.4,564,326 def.929,989 def1 ,267 ,540surl .037,793 
= * Separat¢ly operator properties include in 1912-13 guaranties for Boston 
RR. Holding Co., $503,268, and N. Y. Westchester & Boston Ry. guaranty 
foond ns 1» ¥ Ae 750, less Boston & Albany RR. operating guaranties 





' $2,430,35 


Note.—The 1913 operating revenues and expenses exclude arbitrary 
allowances for hauling coinpany freight used in operation under ruling of 
Inter-State Commerce Commission, the 1912 figures being changed for 
purposes of comparison. 

* Figures so marked are inaccurate, comparison being changed in later 
years, the general results for the year, however, remaining unchanged. 


BALANCE To JUNE 30. 


1912. 
3 | Liabdtlities— 
188,429,299 | Capital stock __ 


1913. 1913. 1912, 

$ $ 
-180,017,000 179,583,100 
Prem. on capital 
35,367,601 | 


Assets— $ 
Road & equip_a192,229,190 
Securs. of prop., 








G6., C08.....< 39,678,601 stock sold_____ 19,282,888 32,786,089 
Adv. to prop., Debs., &c., incl 
6... Ch. cna 1,104,731 912,498| merged roads, 

Physical prop... 8,343,680 6,162,501); assumed_-_-_-__-_ 143,065,450 143,716,300 
Miscell. invests. 123,702,443 162,372,443 Mtge. bds., incl. 
Securs. in treas. 23,132,450 202,650; merged roads, 

Marketable sec’s 4,528,313 2,185,601, assumed_..... 59,779,000 60,876,000 
Material & supp 5,980,491 3,544,315 | Obligations for 
Agts. & conduc. 3,034,849 2,930,358 | advs. rec'd for 

Acc.int.,div.,&e. 1,660,247 976,730! construc., &e__ 474,804 474,804 
Traffic,&c.,bals_ 234,065 292,619| Liab. (half) for 

Miscell. accts_ 5,489,585 4,982,685| B.& A.equip. 2,610,000 —- ._. ... 
Loans & bills ree 5] 919,344 49,478,427| Equip. & pers’l 

2 ES aa eee 12,275,430 25,366,051; property leased 9,389,683 9,208,672 

Insurance fund. 1,983,355 1,983,355 | Traffic,&¢.,bals. 2,836,894 3,311,971 

Accident fund_. 1,698,666 1,698,666 Vouch. & wages 6,402,200 4,351,641 

Sink. &c., funds 746,406 640,652 | Loans&bills pay. 42,598,750 33,395,000 

Prepaid ins., &c 18,192 9,939 | Miscell. accts__ 207,731 64,783 
Advances, &c.. 8,529,482 5,432,993  Int., divs., &c., 

Other def. debit bE eS ato ce 3,948,688 5,473,397 
ee 4,115,539 2,775,472) Accr. int., divs., 

gg See 3,037,967 3,226,383 

| Oper. reserves... 3,344,277 3,682,021 

| Def. cred. items 04,964,728 2,575,534 

| Approp. surplus c528,442 c443,689 

| Profitand loss_. 7,916,557 12,575,471 

yo 490,405,059 495,744,855, Total_...--- 490,405,059 495,744,855 





a Road and equipment in 1913 ($192,229,190) consists of road and equipment, 
$192,612,976; less $383,786 reserved for accrued depreciation of floating equipment. 

b Deferred credit items are reserves against corresponding assets representing 
possible credits to income account. 

c Appropriated surplus represents Connecticut Ry. & Lighting Co. sinking fund. 

Note.—Contingent Liabilities.—The contingent liabilities not included in the 
balance sheet of June30 1913 (include in addition to the joint liability with other 
roads and the guaranties of principal, interest and dividends on other securities 
mentioned in V. 93, p. 868) the guaranty of principal and interest of the 444% 
lst M. gold bonds of the New York Westchester & Boston Ry. dated July 1 1911, 
$17,200,000, and the joint liability with New York Central & Hudson River RR. for 
any deficit in operation of the Boston & Albany RR. 


Statistics of Combined Properties. 
INCOME ACCOUNT OF N. Y. N. H. & HARTFORD RR. SYSTEM. 
Except N. Y. Ont. & West. Ry., Boston & Maine RR. and Maine Cent. RR. 














1912-13. 1911-12. | 1912-13. 1911-12. 
Revenue— = $ $ 
ae 41,134,782 38,974,456 | Accrued taxes___. 5,062,684 4,949,095 
Passenger. -....-- wee 43,932,342 | 
| eee 698,947 698,418 | Oper. income----- 25,074,326 27,668,627 
a 3,343,549 3,240,383 | Other income-_---- 4,979,409 4,787,487 
Other transp. rev. 2,246,064 825,595 | 
Other than transp. 2,308,543 1,955,855 Total income___30,053,735 32,456,114 
Electric light____- 48,430 204,4 17| Deductions— 
Electric power.._.. 370,894 619,055 Rentals leased rds. 6,016, 533 5. Per ,527 
Re 382,306 175,952 | Int. on bonds-_. 310,496 
Weedééancuadun 11,185 15,432 | Int. on conv. deb. 13,160, 1641 2 665, 307 
| Int. on debens_ | 4 ,627,273 
Total revenue. _95,190,466 90,641,905 Other interest __- ‘ | 1,298,731 
Operating expense .65,694,517 59,407,632 Other rentals__- --- 2,934,191 3 "197.014 
Miscellaneous.... 283,450 379,263 
29,495,949 31,234,273 Dividends------_- 11,787,030 12,609,668 


Net rev. from out- 
side operations- 





641,061 1,383,449 Total deduct’ns.34,181,368 32,150,279 


Total net rev___30,137,010 32,617,722 | Balance _....- def.4,127,633 sur.305, —- 

Note.—Includes steam and electric roads, street railways, steamshi - 
other public utility companies wholly owned and operated by or for oor 
account of the N N.Y-N H. & Hartford RR., with inter-company transac- 
tions both as to debits and credits eliminated. 

SECURITIES HELD BY COMBINED SYSTEM. 
(a) Securities of Proprietary, Affiliated and Controlled Companies. 
Stocks (unless other- Par Value. Book Value. | Par Value. Book orn 
$ 





Balance 





wise indicated) :_ $ 

Bos. & Prov. RR. 524,600 1,582,443 | N. W. Ont. & W. 

Bos.RR.Hold.Co., | Ry., preferred_- 2,200 3,212 
Preferred _..._. 24,493,900 24,493,900 Nor. & Wore. RR- 97,100 219,038 
Common... 3,106,500 3,106,500 Old Colony RR_-_. 9,813,200 13,065,342 

Boston Term. Co. 200,000 200,000 | Prov.W.&B. com - 486,700 730,213 

East. SS. Co.,pref. 1,500,000 1,462,500 do do pref. 100 220 

com. 2,000,000 300,000 Prov. & Wore.RR. 955,100 2,738,763 

Hartf. & C.W.RR. 1,748,200 1,201,064/ Rutland RR.,pref. 2,352,050 2,364,977 

M.& M.Trans.Co. 2,531,700 2,524,500 United Tr.&El.Co. 2,078,300 2,188,751 

N.Y. Connee.RR. 1,500,000 1,527,204| Miscelianeous.... 963,500 228,721 

N. Y. Ont. & W. 

Ry., common ..29,160,000 13,105, ET nn ntal nktaounn 71,042,534 


(b) Marketable Securities. 


Par Value. Book Value. Par Value. Book - 
$ 


$s 8 
City of N. Y. stk. 60,000 58,525 | Park Sq. Theatre, 
do do bonds 140,000 141 aa Inc., 2d M. 5% 
Conn. Ry.& Lt.Co =< aint 320,000 320,000 
Ist & ref. 444s__ 150,000 151,398 | Shearer Realty Tr. 
Eastern SS. Corp. tT Sa 200,000 
 } See 2,500,000 2,437 ,500 | U.Tr.&El.lstM.5s 106,000 106,000 


M. & M. Transp Billard Co. notes.10,400,000 10,400,000 





Co. 4% debs. __ 3,250,000 3,250,000) Miscellaneous-.-. ------ 2,078,238 
New Eng. Inv. & | 
Sec. Co. notes.. 3,309,000 3,231,750| Total......-.. -.------ 22,374,414 
COMBINED GENERAL BALANCE SHEET JUNE 30. 
1913. 1912. | 1913. 1912. 


Assets— $s $ | Liabtlities— bs} 
Road & equip__364,249,985 328,233,648 | Capital stock. ..176,300,023 177,726,200 
Securs. of prop., | Mtge., bonded& 











ig CEs nan 71,042,534 56,405,578 | secured debt .c259,539,492 242,053 ,042 
Adv. to prop., } Liab. (half) for 
06., 08..... 17,763,992 1,033,541 B.&A.equip. 2,610,000 —_....... 
Physical prop_. 15,176,460 8,313,362) Loans & bills pay 45,641,750 34,533,000 
Misc. securities.  .._..... 4,622,063 | Traffic, &c., bals 2,607,944 3,453,621 
CAR vacsenemse 15,187,346 28,417,437) Vouch. & wages. 7,621,290 5,806,421 
Marketable secs. 22,374,414 47,322,270) Int.,divs.@e.due 4,752,394 5,400,335 
Loans & bills rec 90,753 5,021,520| Mise. accounts. 1,241,189 240,710 
Agts. & conduc. 3,326,334 3,564,156 | Accrued int., &c 2,819,686 3,339,512 
Mater. & supp. 7,830,965 5,145,373) Accrued taxes_- 203,319 22,154 
Mise. accounts. 3,708,654 5,307,959 | Oper. reserves_. 3,970,069 4,165,058 
Accr.int.,div.,&e. 1,316,000 659,660 | Other def. credit 
Temp. advs.,@c. 1,027,856 2,164,442) items... _-- 278,011 2,859,064 
Sinking funds. _) 640,652 Approp. surplus 28,442 443,689 
Insurance funds} 4,781,083; 1,100,810) Equip.é&personal 
Accident fund__ 1,089,464 prop’y leased. 8,939,020 8,372,385 
Other def. debit! | Def. liabil. acct. 
ientwoad ) 4,900,151) net assets,C a 
@ AY Ss Se 626,287 
| | Profit and ions. . 10,823,747 14,900,609 
: | rr 527,876,376 503,942,087; Total... .---. 527,876,376 503,942,087 


c Includes in 1913 mortgage bonds issued, $108,653 000, less $14,122,608 
in bine of companies in system and $167, 439 ,450 debentures issued less 
in treasury of companies in system. 
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INVESTMENTS OF THE NEW ENGLAND NAVIGATION CO. 





Par Vaiue, Book Val. Par Value. = 
$ $ 
Connecticut Co ~.40,000,000 40,000,000| Merch. & Miners’ : 
Eart.S.S. Corp.— Tr.Co.4% debs. 3,250,000 3,250,000 
Preferred _____. 1,500,000 1,462,500) *New Eng. Inv. & 
Common _____- 2,000,000 00,000 Sec. Co. notes_. 3,309,000 3,231,750 
Hartf. & N. i New Eng. SS. Co. 
Transp. Co___. 2,500,000 2,538,917 5% bonds _____ 9,000,000 9,000,000 
H'satonic Pow.Co. 3,000,000 2,985,978|N. Y. N. H. & H. 
Merch. & Miners’ debs. & deb. etfs. 1,431,000 1,600,750 
Transp. Co___. 2,531,700 2,524,500| Prov. & Dan. Ry. 
New Eng. SS. Co.— Ist & ref. M. 58- 600,000 433,843 
Preferred ___._- 3,000,000 3,000,000 | Sea View RR. Ist 
Common _-____- 2,812,400 100,000! M. 5s_____---- 600,000 584,699 
aa ees 408,437 | Misc. bonds, &c.. ------- 186,654 
Billard Co. notes. 10,400,000 10,400,000 | 
Eastern SS. Corp. 
Ist M. 5s_____- 9,500,000 2;487.500| Total ............-..-.-- 84,445,529 





* $3,000,000 of New England Investment & Security Co. 
pees as collateral for a loan of $1,900,000 made by the 
avigation Co.—V. 97, p. 803, 729. 


old notes are 
Row England 


Missouri Pacific Railway. 
(Report for Fiscal Year ending June 30 1913.) 
Pres. B. F. Bush, Sept. 10 1913, wrote in substance: 


Operations.—The revenues from freight, from passenger and all other 
operating sources each exc any previous record of the property, the 
total operating revenues being $62,155,506, representing an increase of 
14.04% over the previous year and equaling $8,565 per mile of road operated 
(average). The revenue from freight traffic increased $6,233,913, or 
15.78%, while the accumulated ton mileage increased 18.23°7 , the average 
haul being 243.17 miles, an increase of 5.11 miles. Average revenue per 
ton per mile, 8.07 mills; decrease, 2.06%. The greatest increases in ton- 
nage were contributed by products of mines, products of agriculture and 

roducts of forests. The revenue from transportation of passengers was 

11,627,481, an increase of 9.05%; passengers one mile increased 8.42%, 
while the average revenue per passenger per mile (2.32c.) remained sub- 
stantially the same. 

The properties suffered a repetition of the floods of the previous year, 
althcugh to much less extent, on portions of the lines, principally in Arkan- 
sas and Louisiana. This contributed to the increase of 6.91% in the 
expenditures under maintenance of way and structures, although primarily 
the excess charges went to the further upkeep and improvements; al! items 
of work in connection therewith having gratifyingly progressed. The total 
charges per mile of road aggregated more than $1,276. 

All classes of commen. required very heavy repairs or re-construction, 
a large proporticn of the excess over the previous year being incident to 
the increased volume of traffic. When applied to the equipment owned 
July 1 1912, the expenditures equaled per locomotive, $3,437 per passenger 
train car, $1,241, and per freight car, $90, decidedly raising the average 
condition. 

Funded Debt.—The following changes were effected: 

Amounts in Hands of Public— Mo.Pac.Ry. 
Pumas Gout Hereneet... .... <<. cnc ccsccces $24,000 $5,542,095 
Equipment trust obligations decreased 1,437,000 1,213,000 

he St. L. I So. Ry. Co. has retired (a) the remaining 337.905 
first pref. income bonds: (>) all of the $11,300,000 outstanding improve- 
ment M. bonds (c) the $8,500,000 3-year note payable to the Missouri 
Pacific Ry. Co. The impt. mtge. has been satisfied and the note canceled. 

The same amount ($11,300,000) of outstanding Missouri Pacific Ry. Co. 
First and Ref. bonds was simultaneously surrendered, and the right to 
issue an additional $13,700,000 of said Ref. bonds against a like amount of 
Impt. bonds was canceled by the satisfaction of record of the Impt. Mtge. 


St.L.I.M.&So. 


The St. L. I. Mt. & So. Ry. Co. has executed an indenture supplemental | 


to its First & Ref. Mtge. dated July 1 1912, providing for the creation of a 
sinking fund, to be made up of one-third of the company’s net income 
(after deducting an amount sufficient to pay a dividend of 4° upon its 
outstanding capital stock) which is to be paid into the sinking fund annually 
on and after Sept. 30 1915, such amount, however, being limited to $1 ,000,- 
000 in any one year. which said sinking fund is to be used for the purchase 
for cancellation or for the redemption of the bonds (V. 6, p. 1157). 

Certain changes have been made in the collateral securing the 3-vear 5% 
gold notes of the Missouri Pacific Ry. Co. due June 1 1914 and there is at 
present pledged for the security of these notes, of which $24,976,000 are 
outstanding, the following collateral: 


Par Value of Collateral for $25,000,000 Missouri Pacific 3-Yrar Notes. 
St. Louis Iron Mtn. & South. new Ist & ref. 6% bonds_-_.- $22,000,000 
Oo do do capital stock 1.070.000 
Missouri Pacific first and refunding 5% bonds of 1959- 1,972,000 
Denver & Rio Grande RR. preferred stock i 9.809.000 
do do do common stock__________- 15,900,000 
Texas & Pacific 5% notes due June 1 1914- s s<awae 828,380 
1 1945 . 


Concordia Coal Co. Ist M. 5% bonds, due Oct. 525,000 
Baring Cross Bridge Co. 7% stock (1,500 shares) - ___ _ 150,000 
Pueblo Stock Yards Co. stock (1,250 shares)__________- 195,000 
Western Coal & Mining Co. stock (10,000 shares) ____- 1,900,000 


New Lines.—The line between Marianna and West Memphis, Ark. (42.9 


miles) was placed in operation Feb. 1 1913 (construction cost during year, | 


99,918). The railway of the Marion & Johnston City Ry. Co. (6.99 m.), 

arion & Harrisburg Ry. Co. (1.97 m.) and Johnston City Connecting Ry. 
Co. (2.05 m.), all located in the Southern Illinois Coal District, the entire 
capital stock of which was owned by the St. L. I. Mt. & Sou. Ry. Co., were 
transferred to the latter by deed (adding $350,608 to ‘‘road and ecuip."’). 

Equipment.—The new equipment purchased or built at company’s shops, 
and taken into the accounts, cost $65,047. Additional equipment ordered: 
17 locomotives, 2 pile-drivers and 1 bridge erecting derrick car. 

Additions and Betterments.—Total expenditures for additions and better 
ments for the year aggregated $4,213,387 [viz.: Mo. Pac. Ry., 81,775,702, 
notably $410,323 for ballast, $275,916 for widening cuts and fills ; 
$302,742 for sidings and spur and other tracks; and St. L.. T. Mt. & Sou.. 
$2,437 684, including chiefly $837,846 for widening cuts and fills, $454,683 
for ballast, $205,955 for fencing, $262,539 for sidings and other tracks.| 

Cuts and fills werewidened to standard section on 650.54 miles, chiefly 
in connection with ballasting, applied as follows: Gravel, 209.42 miles: 
rock, 0.90 miles; cinders and slag, 167.46 miles; chatts, 338.45 miles: 
total, 716.43 miles. The amount thus expended, exclusive of maintenance 
charges, aggregated $1,978,768. New 90-lb. section rail was laid on 261.82 
miles, in displacement of lighter sections, and 14.88 miles of second tracks 
were constructed. Sidings and spur tracks and terminal yards were newly 
constructed or extended, increasing the track mileage 67.71 miles: 481.8 
miles of fencing was completed and 2,493 cattle guards installed: also 
additional automatic block signals covering 9.73 track miles, and the neces- 
sary equipment _to enable the extension of the Manual telephone block 
protection over 781.49 additional operated miles. Telephoneand telegraph 
circuits have been increased 1,435 miles; new stations: brick, 16: frame, 14. 

Industrial Development.—There were established 448 new industries 
adjacent to or on the right of way, and 124 new industrial sidings were built. 

Notes, &c.—Since June 30 1913 the item of notes payable of $425.000 
shown on the Missouri Pacific balance sheet has been reduced $250,000: 
the remaining $175,000 covering a credit to the hospital fund Noy. 1 1912. 
Similarly, the indebtedness of the St. L. I. Mt. & Sou. Ry. Co. to the 
Missouri Pacific Ry. Co. has been reduced by the payment of $1,550,000 
on the sale of First & Ref. M. bonds held in its treasury. Except for cur 
rent obligations incidental to operation, the system has no floating debt. 

Outlook.—-The anticipations of a year ago with respect to the operations 
of the property have been quite fully realized. The transition from a 
deficit last year of approximately $2,000,000 to a ‘‘net income’’ credit of 


$1,562,734, is but a corollary to the persistent energy directed toward the 


development of the welfare of the public and the integrity of the carrier. 
The ‘‘density of traffic’’ has increased 17.8% over 1911-12 and 28 2-2°% 
compared with two years ago, indicating the absolute necessity for making 
the way clearer for securing adequate funds, properly protected as an in 


vestment, so that the service requirements of the growing communities ‘ 


may be completely met. 


Statement of Mileage of Rail in Track June 30 (Total System). 
100-ib. 90-lb. 85-lb. 80-ID. 75-lb. 70-lb.60-G5lb. 52-56 Ih. 


>. eas 245.83 261.82 2,468.18 26.82 1,080.84 89.67 846.13 2,312.95 
2,490.75 26.82 1,267.80 86.43 826.39 2,305.93 


i) ee kacae 











Miieage of Ballasted and Unballasted Tracks June 30 (Total System). 


Gravel. Rock. Cinders. Chatts. Stone Dust. Tot.Bal. Unball. 

1933. 44 1,860.54 268,89 1,321.58 1,624.00 40.39 5,115.40 2,216.84 

SS 1,945.50 287.99 1,227.51 1,511.41 43.32 5,015.73 2,230.74 

OPERATIONS AND FISCAL RESULTS OF MISSOURI PACIFIC AND 
ST. LOUIS IRON MOUNTAIN & SOUTHERN (INCLUDING 


PREDECESSOR COMPANIES OF PRESENT MISSOURI 
PACIFIC PRIOR TO AUGUST 9 1909.) 























1912-13. 1911-12. 1910-11. 1909-10. 

Miles operated, average 7,257 7,231 7,23 6,775 

Operations— 
Passengers carried__--- 12,520,830 11,825,687 12,224,723 11,387,040 
Pass. carried one mile__502,112,957 463,119,912 488,320,059 459,783,738 
Fgt. (tons) carried (rev.) 23,310,266 20,139,122 19,485,422 20,190,184 

do carried 1 mile (rev.)5668404076 4794367 .947 4392415.679 4696378 .607 

No. rey. tons per tr. m__ 373.29 332.90 290.8 293.8 
Earns. per fgt.trainm.. $3.01275  $2.74374  $2.49147 = $2.39051 
Earns. per pass. trainm. $1.10737 $1.06712 $1.12291 $1.11303 
Gross earns. per m. road $8,505 $7,538 $7,295 $7,826 

Earnings— $ $ $ $ 
From freight ----.-._-- 45,748,269 39,514,356 37,629,213 38,201,784 
From passengers - - - - - - 11,827,110 10,858,449 11,089,674 10,360,306 
Pret MONS... ......... 1,450,608 1,429,608 1,431,554 1,445,254 
From express--------- 1,711,305 1,374,454 1,178,619 —- 1,087,673 
From miscellaneous _- __ 934,168 891,225 1,004,222 969,808 
Other than from transp_ 484,016 435,158 443,311 954,312 

— earnings -_-...-. 62,155,506 54,503,250 52,776,593 53,019,137 

wz penses— 
Maintenance of way, &c. 9,263,360 8,664,769 8,984,132 8,000,104 
Maintenance of equip__ 9,860,188 8,321,787 8,283,521 7,687 429 
Transportation -_______ 22,528,447 21,268,314 22,745,409 18,889,986 
Traffic Lo es ae idem ace eieak-a are 1,425,168 1,358,014 1.410,780 1,368,745 
OES oi we Ges ae ave 1,621,834 1,667 ,708 1,906 ,095 1,601,107 

Total expenses - - --__ 44,698,997 41,280,592 43,329,937 37,547,372 
Ratio oper. exp. to earns (71.91) (75.74) (82.10) (70.82) 
Net earnings. .......- 17,456,509 13,222,658 9,446,656 15,471,765 
Outside oper.—net def_ 93,005 120,853 86,082 97 ,084 
Taxes accrued.......-... 2,314,349 2,218,018) 

Operating income__-- 15,049,155 10,883,787) 
Misc. ine., divs.,int.,&c. 2,463,599 2,246,645! 

NESS iis ca Bite et on 17,512,754 13,130,432) 

Deduct— -Comparison of items 
a eee 998 580 882,750 changed. 
Equip. rents, deb. bal__ 477,240 746,367 | 
J”. eee eee 14,408,125 13,436,314 


Miscellaneous._....... 66.076 44.093 


2 Se 15,950,021 15,109,524 
ere sr1,562,733 def1 979,092 def5,232.539 sur2,759,411 
—V. 97, p. 951 


Chicago Indianapolis & Louisville Railway. 
(Report for Fiscal Year ended June 30 1913.) 


Pres. Fairfax Harrison, Chicago, Sept. 16, wrote in subst.: 


Earnings.—Results reduced to the average per mile of road operated 
compare with year 1911-12 as follows: 


Gross. Net. Tazes. Oth. Inc. Tet. Inc. Int., &c. Bal. 
1912-13.$11,329 $3 052 $477 $429 $3 ,004 $2,131 $873 
1911-12. 10,547 2.803 451 323 2,675 2.012 663 
Inc. %. 7 AS 8.88 5.71 32.61 12.29 5.93 31.58 


4.42 

Fired Charges.—The increase in fixed charges during the year was caused 
partly by the accrual of a full vear'’s interest cn the equipment trust and 
refunding mortgage bonds sold in the previous year, but chiefly by a heavy 
increase in the fixed charges of the joint terminal companies at Louisville 
and Chicago in which we share under the account of ‘‘rent deductions’’; 
being the inevitable incident of the enlargement of terminals demanded 
by present day operating conditions. 

Traffic.—Despite the suspension of the revenue service for a week as a 
consequence of the floods which swept the valleys of the Wabash and 
White Rivers in March 1913, the operating revenues for the year were 
gocd and again were the largest in the history of the property. Freight 
revenue increased 9.99°7, the principal increases being in stone and coal 
and other products of mines which now constitute 50.08% of the total 
tonnage moved, thouch there were substantial increases also in the tonnage 
of live stock and lumber, and in certain of the lower-class manufactures, 
such as iron and iron articles and cement. Passenger revenues were rela- 
tively more affected than freight earnings by the flood conditions,so that 
the total increase vas nominal: passenger revenue per train mile inc. 4.4%. 

There have been considerable increases in the rolling stock equipment 
in the last two years and to the heavier engines so acquired may be attribu- 
ted a large part of the advance in operating efficiency during the past year, 
which is revealed by the following figures as to revenue freight: tons one 
mile increased, 21.98°7; tons per train mile increased, 24.55%; tons per 
locomotive mile increased, 19.34°7. Or to illustrate this in another way: 
freight train miles decreased, 2.49°7; while, total mileage of freight train 
cars increased 11.67°; while at the same time the average number of tons 
per loaded car mile increased 8.66%. Soa ‘ 

in part due to the recent acquisition of cars, the debit in hire of equi 
ment for the year 1911-12, amounting to $77,985, has been turned intc 
credit for 1912-13 of $36,743, a result due in part, however, to the increase 
in the per diem rate of car hire. 

Flood in March.—The flood had the effect of washing out our lines and 
suspending all through traffic south of the Wabash River at noon of March 
25th. In all 4816 miles of track were under water, the greater part of it 
being on fills which were washed out to a depth of from 1 to 15 feet. 
None of our steel bridges was lost, although piers and abutments were 
undermined in several instances and a number of pile bridges on branch 
lines went out. By strenuous work we re-opened the main line promptly 
and on March 31 through service between Chicago and Louisville and 
Indianapolis was resumed. As the other railroads between Chicago and 
the Ohio River had suffered damages which could not be repaired so quickly, 
this company secured and moved during April a larger tonnage than it 
had ever before handled in the same number of days, the facilities of the 
line being taxed to the utmost. b Ae 

Physical Condition.—The expenditure for additions and betterments 
amounted to $1,472,966, as compared with $1,480,548 in the previous year. 
Over $1,000,000 in each year went for equipment, the other principal 
items being block signals, increased weight of rails and track fastenings, 
elimination of grade crossings and station buildings. 

The steady improvement in condition has been accomplished largely 
through operating expenses, though the charge for maintenance of way and 
structures per mile of track maintained ($1,851 this year as compared with 
$1,566 for 1911-12) reflects the repairs incident to the flood damage. _ For 
up-keep of equipment the charges to expenses have been $3,219 per loca- 
motive, $555 per passenger train car and $46 86 per freight train car, a‘! 
exclusive of renewals and depreciation. : 

The most important additions to the roadway during the year were the 
extensions of the automatic block-signal system from Monon to McDoel 
(133.1 miles), the erection of 21 heavier steel bridges (aggregating 32 spans), 
the laving of 46.78 miles of track with new 90-pound rail, replacing rail of 
the 75-pound section, the putting in track of 306,360 new white oak or 
treated ties and 52,206 yards of new ballast 


OPERATIONS, FARNINGS AND EXPENSES. 


1912-13._ 1911-12. 1910-11. 1909-10. 
Miles oy erated June 30- 617 617 616 616 
Operations— . — ™ 
Passengers carried ----- 2,1 63.216 2,085.37 3 2,160,716 1,996 ,220 
Pass. carried one mile_- 87,845,361 $8,358,953 86,436,178 80,049,334 
: Rate per pass. per mile. 1.877 cts. 1.863 cts. -824 cts. 1.810 cts. 
Rev. freight (toms) carr, 4.546.441 _ 3,858,084 3,656,179 __ 3,520,739 
Freight (tons) carr. 1 m_628.732.955 515.420.460 485.074'802 524,265,962 
Rate per ton per mile... 0.745 cts. 0.826 cts. 0.836 cts. 0.775 cts. 
Avee. train-load (tons). 383 307 313 340 
Farn. per pass. train mile $1.19 $1.13 $1.15 1.13 
Farn. per fgt. train mile $2.85 $2.54 $2.61 94 
Earns. per mile of road $11,330 $10,548 $10,040 A 
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; 1912-13. 1911-12. 1910-11. 1909-10. 
Earnings— : $ $ $ 
Wassen@er ............ 1,648 ,884 1,646,207 1,576,660 1,449 074 
ER noe 682,585 4,257,162 4,054,115 4,063 ,422 
Mail, express and misc_ 654,475 600,284 556,104 507 ,746 
Total earnings __.--- 6,985,944 6,503 ,653 6,186,879 6,020,242 
Expenses— 
Maint. of way, &c_____ 1,069,198 904,879 799,008 To3.pe8 
Maint. of equipment--- 982,051 953 ,342 878,722 822'7 
‘Traffic expenses___-_--_ 216,675 210,467 201,556 iz3 611 
‘Transportation______-- 2,656,418 2,529,722 2,193,184 1,973,814 
EE éanuceeduwoaes 179,595 176,802 184,693 182 ,927 
IIR i o. beata nies acc di 5, 1s. 937 4,775,212 4,257,163 3,948,135 
Per cent exp. to earns__ 73.06) (73.43) (68.51) (65.58) 
Net earnings____..---- i. ga. 007 1,728,441 1,929,716 2,072,107 
. asa 294,039 278,145 8,445 268 ,654 
Operating income___. 1,587,968 1,450,296 1,661,271 1,803 ,453 
Interest, dividends, &c_ 189,636 160,997 168,187 173,663 
Hire of equip., balance_ eee ee 12,709 
Joint facilities, rents__-—- 38 ,222 38 ,526 36.121 51,583 
BR ae ee 1,852,569 1,649,819 1,865,579 2,041,408 
Disbursemenis— 
Interest on bonds__-__-_- 804,071 732,300 724,920 774,036 
| ESC aaa 510,137 430,464 416,485 405,706 
Hire of equip., balance, -— _--_-- 77.895 RPE Ghee 
WE atwecsecs: abacus . -keetas 3,242 85 
yO er ere 1,314,208 1,240.659 1,152,992 1,179,827 
Surplus for dividends - aa 538,361 499,160 712,587 861,580 
Dividend on pref. (4%)- 199,752 200,000 200.000 200,090 
Div. on common (34 %) 341,136 341,250 341,250 341,150 
BALANCE SHEET JUNE 30. 
1913. 1912. | 1913. 1912. 
Assets— $ | Ltabtlittes— $ $ 
Road & equip___a35, 473, 629 33,888,721| Common stock___10,500,000 10,500,000 
‘Stocks of proprie- Preferred stock _ - _. 5,000,000 5,060,000 
tary, &c., cos__ 1,123,990 742,382) Funded debt 15,000,000 15,000,000 
Miscell. stocks __ 306,511 306,511 Equip. 414s, Ser.A 341,000 383,000 
| ee 553,764 1,915,057 do Series B-. 638,000 713,000 
Securs. in treasury 4,300 4,300 Equip. notes SOGMee . Séancce 
Marketable securs. 692,000 907,700 Collat. trust notes 250,000 —_ 
Loans & bills rec’le 66,336 81,877) Traffic, &¢., bals 161,409 67,535 
Traffic, &c., bals_ 64.748 13,517 Vouchers & "Wages 788,430 692 .027 
Agents & conduc- 337 869 241,597 Miseell. accounts 143,812 80,560 
Mat'l & supplies- - 568,018 579,267 Matured int., divs. 
Miscell. accounts - 375,204 256,894 and rents _. 409,930 379,704 
Advances. - 3 208,624 161,465 Unmat'd int., &e- 34,845 46,788 
Special deposits_- 33,115 Taxes accrued 279,558 271,653 
Sinking fund a 9,550 16,610 Operating reserves 285,000 « 
Other def. debit Oth def.cred.items 9,439 2,845 
RN aseu was 47,873 11,057 Add'ns to property 
through income 3,226,304 1,902,794 
Profit and loss_ _- -02,497, 804 4,187,149 
OG isakwennd 39,865,531 39,227,055 ‘ae 39,865 9,531 39,227,055 
a After deducting reserve for accrued depreciation, $162,794. 


b After deducting $1,323,511 for additions to property through income, 
net amount of accrued assets and liabilities June 30 1913 not heretofore 
pn into account, $196,020; sundry equipment adjustments, including 

roportion of loss on equipment retired this year acquired prior to July 
PO08 and sundry other adjustments, aggregating $67,506, and making 
credits aggregating $22,188.—V. 97, p 886. 


Western Union Telegraph Co. 
(Report for Fiscal Year ending June 30 1913.) 
The fiseal year will be changed to end Dee. 31, and a 
full report will be submitted next April. In the present 
brief statement Pres. Theo. N. Vail says in substance: 

Income Account.—The increase of $4,700,000 in gross earnings is satis- 
factory when due consideration is given to the general business conditions 
during the period under review. The principal increases in operating ex- 
penses were: Reconstruction and depreciation, $1,652,800; improvements 
at offices and establishing new offices, $443,200; relief department and pen- 
sions, $124,300; proportion of messenger service (extending radii) , $121,900; 
increase in wages, $2,488,000. 

Dividends.—The dividend policy referred to in last year's annual report 
has been continued during the year (V. 95, p. 984) 

Property Account.—This account has bese increased $1,819,393, repre- 
senting new land line construction and eyuipment, $1,114,715, and real 
estate, $713,660, less patents, $8,982. The land line plant has been ex 
tended by 26,020 miles of wire and 2,174 miles of poles. The new building 
now in progress will be completed about May 1 1914. 

Other Securities Owned, &c.—This account shows a reduction of $1,327,- 
$29, due to payment on note, $1,000,000, and reduction in book value of 
18,418 shares of Am. Teleg. & Cable Co. stock owned, $373,462, less mis- 
cellaneous deductions, $45,633. The lease of Am. Teleg. & Cable Co. 
runs until 1932. On Jan. 2 1913 a reserve of $364,353 was authorized out 
of surplus, to be compounded at 5°, to reduce the book value of the hold- 
ings of said 18,418 shares of stock to $644,630 at exviration of lease. 

Reserves.—The reserve for reconstruction of land lines has been increased 
by $776,914, notwithstanding the heavy expenditures for rebuilding por- 
tions of the property. 

Pension, &c., Fund. 1 1913, 


-Pursuant to plan adopted Jan. the sum of 


! 
$1,000,000 was charged to surplus and set up as a fund to be applied as ; 


shown in V. 96, p. 878. 


RECEIPTS AND DISBURSEMENTS. 


1912-13. 1911-12. 1910-11. 1909-10. 
Revenues for year. $46,385,993 $41,661,439 $35,478,793 $32,754,111 


Oper. exp., incl. rent of 











leased lines, re-con- 

struction, repairs, &c_ 41,939,934 $35,350,422 $29, 53,632 $25,764,405 
. SR 1,020,000 713,414 900,000 819,898 | 

Total eonasen encom ol 2 959 934 $36, 083, 836 $30,053,632 $26, 614, 303 
Eee $3.4: 26,059 $5,597,603 $5,425,161 $6,139,808 
Income from invest., &e. 1.037.450 1, 326, 368 1,689,196 1,135,092 

Net profits ---......-- $4, 463,509 $6.4 923, 971 $7,105,357 $7,274,900 

Disbursements— 
For interest on bonds_ $1,337,229 $1,670,417 $1,733,390 $1,687,830 
Reserves for repairs and 

reconstr. of land lines _______- *1.250,0008 $...... sie 
Cash dividends. ______-_ 2 992 2.166 2 ‘991. 823 2,991, 304 989,696 | 

Rate per annum__-_-__ (34 >) (3° o) (3%) (3%) | 

Total disbursements_ +4, 329, 395 $5,912,340 $4,724,694 $4,677,526 
Balance, surplus. -_- __ 134,114 $1,011,730 $2,380,663 $2,597,37: 
Surp. July 1 (beg. year) _ 10s 26,087 10,114,356 7,733,693 18,867,462 » 

—. ——EEE —_— —_—-—_— | 

rE 60. oe $10, 860,201 $11,12 26, 086 $10 114, 356 $21,464,836 | 
Prem. on cony. redeem. | 

bds. ret. May 11912. -—___-_- _ 400, a, ~etcians®  Sevanme 
PE 6 Sab it om aes See 3  a<cesksee 848 sécKnuee i a eel oe 
Pa 4 ‘= eS ee 13,731,143 
Surp. J June 30 (end year) "$9,532,626 $10,726,086 $10,114,356 $7,733,693 


a “a Appropriation for reserves ($1,327,574) includes $1,000,000 to estab- 
lish employees’ benefit fund, less reserve for provisional pension fund, $36,- 
779 ory a balance of $963,221 and [$364,353 to establish a reserve 


against capital stock owned in leased company. 


BALANCE SHEET JUNE 30. 











1913. 1912. 1913. 1912. 
Assets— $ 3 Ltabilities— $ s 
Telegraph lines Capital stock.. 99,786,759 99,786,759 
and equipt__@130,115,2544129 000,539 | Sub. stocks not 
Real estate.... 6,661,811 5,948,150 owned (par): 
a 113,952 122,935 Perpetual leases 3,434,825 3,435,475 
Amount recover- Stk. ownership 446,250 457,900 
able at expira- Fund. debt (see 
tion of lease__ 1,180,000 1,180,000! “Ry.&Ind.’’sec.)c32,602,000c 32,602,000 
Stk. of cos.leas’d 65,895,209  6,267,267| Accts. payable. 2,985,973 3,244,175 
Stk. of cos. not Accrued taxes__ 300,817 461,423 
leased _....-. 4,874,769 4,874,769 | Int.&gu.divs.acer’d 294,991 319,287 
Sinking tund--- 106,222 69,367 | Unpaid divs. (in- 
Misc. investm’ts 365,261 357,887 elud. July 15) 782,351 781,999 
Purchase money Def. non-int.- 
Notes & oblig’ns. 7,000,000 8,000,000 bearing liabil’se12,889,183 12,385,753 
Material & supp 2,570,671 2,308,585/| Res. for cables. 1,712,168 1,585,081 
Bills & accts. rec Res. for reconst. 
(less reserve). 7,047,740 6,313,001! of land lines. 2,188,896 1,411,981 
Treas. balance. 2,366,743 3,082,492! Empl. ben. fd_. 1,028,530 ____.__. 
Other reserves. 312,262 327,062 
Surplus. ...... 9,532,626 10,726,087 
TOO 5. duce 168,297,632 167,524,992 TUNE ss nave 168,297,632 167,524,992 





a Telegraph lines and equipment include properties controlled by_ stock 
ownership or held under perpetual leases and merged in the Western Union 
system. 6b Stock of cos. leased does not include securities held by the co. as 
lessee, amounting to a par value of $2,268,342. c Funded debt includes 
bonds of sub. cos. assumed or guaranteed by the W. U. Tel. Co., $7,000, 
less held in treasury, $3,143,000. e Deferred non-interest-bearing liabilities 
consist of proceeds of sales of securities and other properties held under 
leases for terms expiring in 1981 and 2010 from lessee cos.:‘in which the W. 
U. Tel. Co. has for the most part a controlling interest, payable only on the 
determination of the leases.—V. 97, p. 891, 600. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama New Orleans & Texas Pacific Junction Rys. 

Beginning Oct. 1 1913, upon surrender of coupons. Nos. 45 and 46, due 
April 1 a, Oct. 1 1913, interest for the cal. year 1913 was paid on the 
£840,000 “‘C”’ (income) debentures at the full rate of 5%, less income tax, 
at office hen Mills, Currie & Co., London. 

The offices are now at 32 Bishopsgate, London, E.C.—V. 96, p. 553. 

Boston & Maine RR.—New Direclors.—In order that 
no director identified with the management of the N. Y. New 
Haven & Hartford RR. shall act as a director of the com- 
pany, the following changes are announced: 

New Directors.—Charles W. Bosworth, Springfield; Edward B. Winslow, 
Portland; Frank P. Carpenter, Manc hester, T James D. Upham, 
Claremont, N.H.; George H!. Prouty, New port, Vt. and Samuel Carr, Bost. 

Old Directors Who Retire.—William "Skinner, Walter C. Baylies and Robert 
M. Burnett, who are also directors of the Boston RR. Holding Co.; Philip 
Dexter, Prest. of the Boston & Providence RR. and Samuel Hemingway 
and Charles F. Linsley of Connecticut. 

Old Directors Who Remain.—Theodore N. Vail and Alexander Cochrane, 
who have been serving also on the New Haven board, were re-elected, but 
have resigned from the New Haven board. Other old directors = 0 con- 
tinue are Howard Elliott (Chairman), Morris McDon: uld (Prest.), Lucius- 
Tuttle, Richard Olney, Alvah W. Sull yway, _t re — k ©. Dum: ee, James 
M. Prendergast, Edwin Farnham Greene, Fred. E. Ric hards and Edward 
P. Ricker. President Elliott of the New Naot is the only re eee a 


of >. railroad remaining on the Boston & Maine directorate.—V. + D- 
948, 


Canadian Northern Ry.—VFirst Through Train Toronto 
to Quebec.—On Oct. 3 the first through train ran over 
the line between Toronto and Quebec, 255 miles. Through 
service from Montreal to Port Mann on the Pacific is ex- 


pected to begin by Nov. 1 1914. 

Construction.— 

“Saskatchewan Publie Service Monthly,” a Govern- 
ment magazine, in a recent number says that, al- 


though the Province has guaranteed bonds of this company 
and the Grand Trunk Pacifie Ry.in respect of 2,230 miles, 
to a total of $28,990,000, the companies have found it im- 
possible to dispose of the same, owing to the stringency in 
the money markets and construction work in the Province 
has been greatly interfered with and in several instances 
held in abeyance altogether. 

As a result of the urgent requests of the Minister of Railways, some 
work, it is stated, is being carried on and certain of the new lines will be 
located and sur veys completed, so that work may be completed as soon 
as funds are available.—V. 97, p. 950, 802. 

Canadian Pacific Ry.—Annual Meeling—Land Assels.— 
The statement made by the President, Sir Thomas Shaugh- 
nessy, at the annual meeting in Montreal on Oct. 1 will be 
found in full on a subsequent page. Sir Thomas points out 
the increase in the annual gross income in the last 10 years 
from $43,000,000 to the reeord total of $139,000,000 in the 
late fiseal year and the prospect of a proportionate increase 
in the next deeade if Canada continues its remarkable growth 
and the company is provided with the means adequately to 
handle its growing traffic. 

Important features of the statement are the estimate of 
$129 021,500 placed on the value of the company’s land grant 
and town sites and the announcement that the directors 
will endeavor to devise some plan before the next annual 
meeting for reconstructing the special income account and 

showing extraneous assets in more definite and tangible form. 


‘“*‘Meantime the management feels that cash proceeds of sales 
of town sites, which last year amounted to $1,409,747, may with propriety 
be taken into the special income to be dealt with'as directors in their dis- 
cretion deem best.’" Thelast remark is thought to foreshadow a bonus from 
this source during 1913-14. 

A resolution also was passed authorizing an issue of 4% debenture stock 
on account of branch lines and extensions of branch lines, and of steam- 
ships mentioned in the annual report. See V. 97, p. 529.—V. 97, p. 728, 666. 


Chicago Railways.— Vew Unification Plan.—On Oct. 4 
this company and the Chicago City Ry. announced to the 
Sub-committee on Transportation of the Chicago City 
Couneil. that negotiations between all the surface street 
railways for the city for unified operation (without the pre- 
vious proposal for a city guaranty of a minimum return) had 
reached a point warranting the question of a suitable ordi- 
nance modifying in. some particulars the ordinance of 1907 
and subsequent ordinances. 
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Under the proposed operating agreement, all the lines would be oper- 
ated by a single management as if owned by one company, with through 
routing of all cars, additional cars and track facilities, which, it is believed, 
would increase downtown transportation facilities 30%, give more rapid 
transit and a 5-cent fare throughout the entire city on surface lines, doing 
away with the present 10-cent fare in Calumet district south of 79th St., etc. 

Pres. Busby of the Chicago City Ry. is quoted as saying that ‘‘all the 
income from the properties would go into a common fund out of which 
operating expenses would be paid. Then the net proceeds would be divided 
between the companies on an agreed percentage basis along lines contem- 
eg in the 1907 ordinances. The Calumet & South Chicago company 

had a deficit for several years, and provision should be made to take 
this amount—approximately $250,000—from the earnings of the Chicago 
Railways Co. and the Chicago City Ry. Co." The Calumet ordinance 
provides that this shortgae shall be paid out of future earnings before any 

vision with the city. d 

Chairman Henry A. Blair states the operating agreement will be sub- 
mitted to the holders of certificates series 1, 2, 3 and 4 for approval before 
it becomes effective.—V. 97, p. 802, 728. 


Chicago Terre Haute & Southeastern Ry.—Earnings. 


June 30. Operating Net Other Fized Income _ Balance, 

Year— Revenues. Revenue. Income. Charges. Interest. Sur lus. 
1912-13__._-- $1,929,552 $427,921 $490,352 $670,168 $144,977 $103,128 
ay os ie 1,827,361 532,285 332,964 614,848 130,000 120,401 
—V. 97, p. a 


Cincinnati Hamilton & Dayton Ry.—VNo Income In- 
terest.—Notice is given to the holders of the general M. bonds 
that the net earnings and income of the system for the fiscal 
year ending June 30 last do not suffice to pay any additional 
interest on said bonds represented by the coupons due Nov. 1 
1913 dependent on said income. 


No interest was paid for the year ending June 30 1912 nor for that ending 
June 30 1911, during which the bonds did not carry any fixed interest. 
Compare V. 95, p. 817; V. 94, p. 206.—V. 97, p. 364. 


Columbia (S.C.) Ry., Gas & Electric Co.—Zarnings, &c. 
See Columbia Ry., Gas & Electric Securities Co. below.—V. 96, p. 1020. 


Columbia Ry., Gas & Electric Securities Co.—Convert- 
ible Secured Notes.—Redmond & Co., N. Y. and Boston, are 
placing at a price to net 614% 3-year convertible 6°) secured 


/ 


(first lien coupon) gold notes, dated Oct. 1 1912 and due 
Oct. 1 1915. Interest A. & O. Par $1,000. 


Secured by deposit with Columbia-Knickerbocker Trust Co., N. Y., 
trustee, of Ist M. 5% bonds of Parr Shoals Power Co., guaranteed, prin 
Spal interest and sinking fund, by Columbia Ry., Gas & Electric Co., each 
$1,000 note being secured by $1,350 par value of bonds, and the total auth. 
issue of $2,000,000 to be secured by $2,700,000 of these Ist M. 5‘ bonds 
out of a total authorized of $3,000,000, the remaining $300,000 bonds being 
reserved for future issue. (See p. 44 of “El. Ry. Sec."’) é E 

Convertible at option of holder on any interest date on 10 days’ notice 
into an equal par value of the deposited Ist M. bonds and $120 in cash per 
note, making the net cost of the bonds 88 (a 534% basis). Also subject 
to redemption at company’s option on any interest date at 101 and int. on 
30 days’ notice; if called, the privilege of conversion may be exercised. 

The demand for power is largely in excess of the present capacity of the 
generating stations of the Columbia Ry., Gas & Electric Co., which does 
the entire street railway, electric-light, og and gas business of the city, 
and to meet this demand the company has been developing at Parr Shoals 
an additional 18,000 h.p., which can be readily increased to 24,000 h.p. 
The first 18,000 h.p. development is rapidly nearing completion, and it is 
expected that current can be delivered by Jan. 1 1914, the development 
including a concrete dam 2,000 ft. in length, power house, machinery, 30 

les of double circuit, steel tower transmission lines, substations, &c. 


Earnings Columbia Ry., Gas & El. Co.—Est. Present Extensions Completed. 


{Said co. controls entire common stock of Parr Shoals Power Co.] 
—June 30 Years— —Est.Pres.Ext.Comp.— 





1911-12. 1912-13. 1st Year. 3d Year. 

Gross earnings................-. $572,028 $627,403 $971,891 $1,245,962 

Net earnings, after taxes__.___-- 281,978 332,225 518,459 680,517 

Interest Columbia bonds-------- 123,896 133,338) 165,640 175,640 
Sinking fund Columbia bonds____ See V. 93, p. 229! 

Int. Parr Shoals bonds (pledged). -----. —----- 135,000 135,000 

DE sccaLwscaes dukes eee $158,082 $198,887 $217,819 $369,877 


The surplus earnings for the 12 months ended June 30 1913, without any 
receipts from the Parr Shoals Power Co., were thus $198,886, or nearly 1% 
times the entire interest charges on the Parr Shoals bonds, which are pledged 
to secure these notes, while signed contracts for additional power assure 
an increase in these earnings, as’soon as the power is available, of at least 
$100,000, and it is expected will reach a much larger total. 

Dividends at rate of 6% per annum are being paid on its pref. stock, and 
over 7% is being earned on its $2,000,000 common stock. The city is 

wing rapidly. Population now served about 42,000. The gross earn- 

gs above compare with $422,878 for cal. year 1908. 

Delaware & Hudson Co.—Bonds Authorized.—The P'S. 
Commission has issued an order authorizing the company to 
issue $4,500,000 “‘first and refunding” 4% bonds due May 1 
1943 at not less than 95 and accrued int., for improvements 
and payment of outstanding obligations. 


The company in its petition asked for authority to issue $5,000,000, 
of which $3 ,000,000 were to retire a like amount of bills payable, represent- 
ing expenditures from income for capital purposes from May 1 1911 to 
Dec. 31 1912, and $2,000,000 were to be used for future improvements. 
The Commission on June 3 made an order authorizing the company to issue 
$2,000,000 of the bonds, but omitted to include in the order the $2,000,000 
to retire the bills payable. The $500,000 not covered by the present 
order will be reserved until the conclusion of the examination by the Com- 
mission. Compare V. 96, p. 1700, 1156. 


Denver & Salt Lake RR.—Tunnel Contract Signed.— 

See ‘‘Denver”’ in ‘‘State & City’’ Department.—V. 97, p. 520, 298. 

Denver Union Terminal Ry.—New Terminal Company. 
—Guaranteed Bonds.—This new corporation, organized with 
a proposed issue of $30,000.000 of authorized capital stock 
(in $100 shares) to provide Denver with a modern passenger 
station, will, it is announced, take over all of the property 
of the old company, the Union Depot & Railway Co. (V. 71, 
p. 343). The new company will make a $10,000,000 
first mortgage, covering all property, franchises, &e., then 
owned or hereafter acquired with the proceeds of the bonds, 
in order to secure the funds for extending and greatly im- 

roving the passenger terminals of the city. The Union 
Pacific RR., Denver & Rio Grande, Colorado & Southern Ry., 
Chicago Burlington & Quiney, Atchison Topeka & Santa Fe 
and Chicago Rock Island & Pacifie will have exclusive use 
of the terminal, and will each own $5,000,000 of the stock 
and guarantee their one-sixth of the principal and interest 
on the bonds. 


Of the bonds about $4,000,000 will be immediately available for the ac- 
pm ge of additional real estate and certain improvements. The remain- 
er of the issue, $6,000,000, will be used from time to time for the recon- 
struction and remodeling of the old structure and the raising of the tracks 
and general improvement and betterment work. The date of the bonds 
has not yet been fixed, nor the interest rate, but they will be subject to call 
as a whole at 105 on and after some date in 1919. Par $1,000, interest 
semi-annual; trustee, Continental & Commercial Trust & Savings Bk., Chic. 





Officers and Directors: L. Mohler (President) and W. P. Scott, of the 
U. P.; E. L. Brown (V.-Pres.) and J. B. Andrew, of D. & R. G.; F. C. Fox 
and H. T.. Rogers, of Atchison; A. D. Parker and H. W. Cowan, ofj Col. & 
Sou.; D. Miller and H. B. Bryan, of C. B. & Q.; A. C. Ridgway and A. E. 
Sweet, of Ch. R. I. & P. 

Treasurer, Thomas Keeley (First Nat. Bank, Denver); Sec. and Aud., 
P. Randolph Morris. Office of company, Denver. 


Eastern Pennsylvania Rys.—Earnings.— 


June 30 Gross ope. Erp. Net Interest & Balance, 

y ear— Earnings. & Tarzes. Earnings. & Rentals. Surplus. 
1912-13 ____$769,680 $436 ,004 $333,676 $215,303 $118,373 
1911-12 ____ 699,306 438 ,593 260,713 214,246 46 ,467 


—V. 94, p. 279. 


Erie RR.— Equipment Noles —The company has sold to 
New York bankers an issue of $2,350,000 of its Series U 
equipment trust notes. The bankers will make a_ public 
offering of the same next week. 

This issue coverssome 1,500 40-ton steel frame box cars purchased at a 


cost of $1,593,580; 500 50-ton self-clearing hopper cars to cost $593,028, 
and 500 50-ton drop-end gondola cars to cost $642 ,768.—V. 97, p. 886, 728. 


Galveston-Houston Electric Co.—Auithorized.—The 
stockholders on Oct. 6 authorized an increase in the capital 
stock by the addition of $1,000,000 each of common and 
preferred, making the total authorized $5,000,000 common 
and $4,000,000 preferred.—V. 97, p. 802, 666. 


Georgia & Florida Ry.—To Fund 1st M. Coupons Due 
Nov. 1 1913 to May 1 1916, Incl.—Pres. R. Lancaster Wil- 
liams in circular dated Oct. 11 1913 says in substance: 


After conference with the holders of large amounts of the Ist M. 5% 
bonds, it has been determined that provision should be made to fund or 
extend the payment of interest for three years upon the Ist M. bonds. 
This situation has been brought about by low earnings, caused by floods and 
damage to the cotton and other crops which could not have been foreseen. 
Fortunately the prospects for a larger cotton crop in Georgia at good prices 
is assured for the current year. 

_ The executive committee recommends the deposit of the coupons matur- 
ing Nov. 1 1913 to May 1 1916, both inclusive, in exchange for five-year 5% 
notes [to be dated Nov. 1 1913 and due Nov. 1 1918, int. M. & N.], secured 
by deposit of the coupons. An agreement covering the proposed exchange 
has been duly executed by the railway and you are urgently requested to 
execute it promptly. The Baltimore Trust Co. is depository. Should the 
plan be made effective, the holders of the Ist M. bonds will be either paid 
their interest in full, or, in the event of the failure of the expectations of 
the management, their coupons will be returned uncanceled upon return of 
the notes. Holders of a iarge amount of the bonds have already assented. 

Sy thus deferring payment of interest, it is believed that sufficient time 
wilt be given to develop the property and demonstrate its real earning 
capacity. The property is in excellent physical condition, and, under 
normal crop conditions, is capable of showing good earnings. Uniess the 
bondholders co-operate in this effort, it will be impracticable to continue the 
development of the property without great loss to the security holders. 
Much attention is being paid to colonization and agricultural development 
along the line, which should result in increasing permanently the revenues. 

(The coupon funding agreement dated Aug. 15 1913 says that ‘‘This agree- 
ment shatl become binding upon the pee hereto only upon condition 
that the holders of not less than 80% of the outstanding Ist M. 5% bonds, 
exclusive of $630,000 face value of bonds owned by the railway and used as 
treasury bonds, shall have become parties hereto on or before Oct. 15 1913. 
The railway has not earned and is not now earning full interest upon its 


Ist M. 5% bonds of 1907 and has not funds to provide for the payment 
of certain car trust and other obligations approaching maturity.’’] Compare 
V. 95, p. 1472; V. 94, p. 1118, 203. 
Gulf & Ship Island RR.— Earnings.— 
June 30. Operating Net (after Other Int., Sk. Dividends Balance, 
Year— _Revenue. Tazes. Income. Fund, &c. 2%). Surplus. 
1912-13 -.$2,114,619 $654,952 $28,920 $360,327 _._-- . $323,545 
1911-12_- 1,982,740 566,020 12,886 374,336 $135,000 69,570 


—V. 95, p. 1117. 

Illinois Central RR.—Listed.—The New York Stock 
Exchange has listed $3,000,000 additional refunding M. 4% 
bonds, due 1955, and $8,468,000 Louisville Divisional & 
Terminal 314% first M. bonds, making the total amounts 
listed $35,740,000 and $22,788,000, respectively. 

The proceeds of the refunding M. bonds just listed were used to reimburse 
the company in part for expenditures for improvements and additions. 


Purposes for which said $8,468,000 Div. & Term. 34s (and $1,100,000 stilt 
in treasury) were issued. ms 

Remainder unsold of amount covered in previous application_._._. $553,000 

To retire I. C. two-ten bonds 4% bonds of 1904__.__-.------- 4,015,000 

For acquisitions, additions and extensions of the Chicago St. 

Louis & New Orleans RR, issued along with $1,100,000 in the 

treasury, making $5,000,000 in all for railroad of former Ohio 

Valley RR., 139 miles, Hodgeville & Elizabethtown Ry., 11 

miles, Kentucky Western RR., 17 miles, branch Paducah to 

E. Cairo, 34 m., and(as to $1,159,000)for double-tracks, &c.- 5,000,000 
—V. 97, p. 887, 733, 724. 

Interborough Rapid Transit Co., N. Y. City.—Offering 
of First Lien Bonds.—Lee, Higginson & Co., Harris, Forbes 
& Co., Kissel, Kinnicutt & Co., Wm. A. Read & Co. and 
White, Weld & Co., are offering at 98! and int., by adv. on 
another page, $30,000,000 First and Refunding Mtge. 5% 
gold bonds, dated Jan. 1 1913 and due Jan. 1 1966, but 
callable at 110 and int. Int. J. & J. Par, e* $1,000; 
r* $1,000, &e. Exempt from all N. Y. State, county and 
municipal taxes. These bonds were fully described in the 
statement to N. Y. Stock Exchange, in “Chronicle” of Aug. 
16, p. 450 to 455. The agreement between the city and the 
company makes them in effect a quasi-municipal security. 
Over $22,000,000 of the $30,000,000, it is understood, have 
already been sold. 

Data from Letter by Pres. T. P. Shonts, New York, Oct. 3 1913. 

[See statement to N. Y. Stock Ex., V. 97, p. 450; annual report, V. 97; 
p. 725, and map in ‘‘Ry. & Ind. Section.’’] 

Properties.—Leases the municipally owned underground railroad in N.Y. 
City, popularly known as the ‘‘Subway,” comeeeas 85.34 miles of single 
track, and operates under 999-year lease the Manhattan (Elevated) Ry., 
comprising the entire elevated railroad system in the boroughs of Manhattan 
and the Bronx, 118 miles of single track. It has contracted with the city 
to operate 147 miles of additional subway track and 21 miles of additional 
elevated track, either under construction or about to beconstructed, making 
a grand total of 371.34 miles of track. The company’s system serves the 
principal commercial, financial and residential sections of N. Y. City. 

The estimated cost_of construction and equipment of new subways and 
elevated lines covered by said contract with the city is $173,000,000, of 
which the city will contribute about $66,000,000 and the co. $107 ,000,000 
Dividends Paid on aaa Stock, of which $35,000,000 is Auth. and Outst’g. 
1904. 1905. 1906. 1907. 1908. 1909. 1910. 1913. 1913. 

5% 7%% 8%% 9% 9% 9% 9% 10%% 15% 
Bonds .—To retire the $33,959,000 45-year 5% bonds called for payment 
Nov. 1 1913, to retire all floating debt (now accomplished) and to provide 
the company’s share of the cost of construction and equipment of the new 
lines, the P. 8. Commission has et the issuance of $160,957,000 
First and Ref. Mortgage bonds. t is estimated that approximately 


$156,000,000 of these bonds will be required for said purposes, and of 
these there have been issued to date, including the bonds now offered, 
$68,658,000. The remainder are to be issued gradually during the next 
three years, as required. 
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On Nov. 1 1913 the First and Ref. Mortgage bonds will become a first 
lien upon real estate, power houses, sub-stations, equipment and other 
property owned directly, and also upon all leasehold and other rights of the 
company in the existing and proposed subway and elevated lines. To pro- 
vide for possible future requirements, the authorized issue has been made 

J ,000, but the remaining bonds can only be issued under the careful 
restrictions for further additions, improvements and equipment, with the 
approval of the P. 8. Commission. 

cumulative sinking fund of 1% per annum, payable semi-annually, 
will retire the full amount of $156,000,000 of First and Ref. Mortgage bonds 
before maturity and before the expiration of the leases or franchises. 


Earnings for Year ended June 30 1913 (V. 97, p. 725, 744, 745.) 
Total gross income_ ---- $32 985.061 | Rentals ............... $8 ,204 639 
Net, after taxes_______- 17 607,737 | Net for int. and dividends 9,403,098 
It will be noted that the net income is here more than sufficient to pay 
the interest and sinking fund on the entire $156,000,000 bends (which, as 
above estimated it is oa will be issued to Jan. 1 1917, for construction 
and equipment), notwithstanding the fact that the company has as yet 
received no return from the investment to be made by it and the city of 
approximately $173,000,000 in the construction and equipment of the new 
dines, which will add 170% to the miles of track now in operation in the sub- 
way and 20% to the elevated lines. Said interest and sinking fund will 
amount to $9,360,000 per annum. 
It is estimated that during the first five years after the completion of the 
roperty the annual net income available for interest will average $13,- 
88.000, and, beginning with the fifth year,the annual net income should 
amount to $15,490,000. 


Growth of Business as Shown by Passengers Carried and Gross Revenue. 
000,000 omitted .) 


( 
ie 30 Years.) 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 1913. 
2ass. carried, No. 339 395 449 483 514 562 578 607 634 
Gross revenue_-. $16 $19 $22 $24 $26 $28 $29 $31 $32 


Contracts with the City.—Before the city receives any return on its invest- 
ment of $66,000,000 in the new lines, the contracts entitle the company to 
take out of net income approximately $14,769,000 per year for the company’s 
own purposes. This is $5,409,000 in excess of the $9,360,000 required for 
5% interest and 1% sinking fund on the entire $156,000,000 of bonds. 
(See full particulars, V. 97, p. 452. See also V. 97, p. 950.) 

Kanawha & Michigan Ry.—Earnings.— 

June 30. Operating Net(after Other Fized Dividends Balance, 

Year— Revenues. Tazes). Income. Charges. Paid. Surplus. 
1912-13 __.$3,303,229 $1,011,548 $308,216 $314,368 a$540,000 $465,396 
1911-12 --- 3,145,252 1,027,154 166,502 275,420 b450,000 468,236 

a 6% in 1912-13. b 5% in 1911-12.—V. 96, p. 236. 

Louisville & Nashville RR.—Purchase.—The stockhold- 
ers on Oct. 1 authorized the directors to arrange for the pur- 
chase of the property, &c., of the South & North Alabama 
RR., long controlled. 


Report.—See ‘‘Annual Reports.”’—V. 97, p. 729, 947. 

Memphis (Tenn.) Union Station Co.—Oj/fering of Guar- 
anteed Bonds.—Potter, Choate & Prentice, N. Y., are offer- 
ing, by adv. on another page, at 101%4 and int., yielding 


4.90%, $2,500,000 Ist M. 5% gold bonds, dated Nov. 1 
1913 and due Nov. 1 1959. Interest M. &N. Authorized, 
$3,000,000; issued, $2,500,000. Denomination ¢*$1,000; 


r*$1,000 and multiples. <A circular shows: 


These bonds are issued to provide funds for the retirement of $2,100,000 
2-year 5% collateral gold notes maturing Nov. 1 1913 and for improvements 
and betterments. The unissued bonds are reserved for additions and im- 
provements to the property. Trustee, Bankers Tr. Co., N. Y. 
Guarantors, Guaranteeing, Jointly and Severaily, Both Principal and Interest 

of Bonds by Endorsement on Each. 
Louisville & Nashville RR. Co., Southern Railway Co., be HS 
Nashvy. Chattanooga & St. Louis Ry., St. Louis Southwestern Ry. Co. 
St. Louis Iron Mountain & Southern Ry. Co., 

Secured by a direct, first and only mortgage on the entire property now 
owned or hereafter acquired through the sale of these bonds, embracing 
to date about 20 acres of real estate in an important part of Memphis, with 
modern union passenger station, tracks, power house and all facilities 
necessary for the handling of passenger trains. we 

The five guarantors own the entire capital stock and have contracted 
(a) to use and maintain this terminal throughout the life of these bonds, 
the agreement obligating them to do this having been deposited as additional 
security under the mortgage; (b) to pay as rental for the use of the terminal 
an amount equal to the cost of operation and interest on the bonds. 

The aggregate surplus earnings of the guarantor companies for the last 
fiscal year reported, over and above all charges, amounted to $21,460,263, 
or more than seven times the amount of this issue.—YV. 93, p. 1324. 


Montreal Tramways Co.—Listed.—The New York Stock 
Exchange has listed $13,335,000 ‘‘first and refunding ” M, 
30-year 5° collateral trust bonds, series A, due 1941 (V. 96. 
p. 790; V. 95, p. 1608).—V. 97, p. 444, 365, 361. 

N. Y. Connecting RR.—(Cuaranteed Securities.— 

See N. Y. N. H. & Hartford RR. under ‘** Reports’’ above—V. 97, p. 597, 

New York New Haven & Hartford RR.—Report.— 

See ‘‘Annual Reports” on a preceding page. 

Separate Boards.—See Boston & Maine RR. above. 

Siz Committees, &c.—The directors on Oct. 3 appointed 
six committees to consider the following matters with refer- 
ence to the recommendations of the Inter-State Commerce 
Commission and to report not later than Dec. 1: 


(1) Connecticut trolley situation. (2) Rhode Island trolley situation. 
(3) Steamship situation. (4) Relations of the New Haven with the Bos- 
ton & Albany. (5) Relations of the New Haven withthe Boston & Maine. 
(6) Western Massachusetts trolley situation. 

(Pres. Elliott on Oct. 9 had a 2-hours’ conference with Attorney-General 
McReynolds, looking to a solution of the difficult monopoly situation (to 
which the Government objects), ‘‘with the least possible disturbance to 
New England and to the owners of the property .’’"—V. 97, p. 803, 729. 


Northern Ohio Traction & Light Co.— Noles Sold.— 
Hayden, Miller & Co. of Cleveland announce that all of the 
$1,500,000 collateral trust 69% bonds recently offered by 
them have been sold. Compare V. 97, p. 803. 


All of the $700,000 collateral trust gold 6% bonds dated May 1 1909, 
Nos. 301 to 1000 incl., maturing from Nov. 1 1914 to Nov. 1 1918 inel., 
have been called for payment at 102 and int. on Nov. 1 at the Citizens’ 
Savings & Trust Co., Cleveland. The $100,000 due Nov. 1 1913 will be 
paid at the same time.—V. 97, p. 803, 176. 


Oklahoma Central RR.—£arnings.— 





June 30. Oper. Net (after Other Interest Balance, 

Year— Revenue. Tazes). Income. & Rents. Deficit. 
1912-13_-_ $292,429 $21,126 ahaa $53,764 $32,637 
1911-12... 259,545 1,548 $651 40,731 38,532 


—V. 96, p. 1089. 

Pennsylvania Co.—Bonds Called.— 

1,334 ($1,334,000) certificates of the 344% gold loan of 1901, maturing 
Nov. 1.1916, for payment at par on Nov. 1 at Girard Trust Co., Phila. 
Notice is also given of the following certificates, heretofore called and re- 
maining unpaid Sept. 15: Called for Nov. 1 1906, No. 5920; Nov. 1 1907, 
No. 5922; Nov. 1 1908, No. 5919; Nov. 1 1911, No. 7727; Nov. 1 1912, 
Nos. 13479, 13483.—V. 97, p. 176. 


Rapid Transit in N. Y. City.—Contracts.— 

The P. S. Commission on Sept. 30 authorized a contract _to be made by 
the New York Municipal Ry. Corporation with George W. McNulty for 
the reconstruction of the Sea Beach road as a 4-tracked line from a connection 
with the Fourth Ave. subway at about 65th St., Bay Ridge, to 86th St., 
near Coney Island. The contract price is $1,877,525 (lower than any other 








offers received after competitive bidding), with a bonus of about 11% if 
the work is completed within the stipulated 17 months. 

The Board of Estimate on Oct. 3 rejected the proposed arrangement 
between the city and the Interborough Rapid Transit Co. for the completion 
by its subsidiary, the Rapid Transit Subway Cons. Co., of the Steinway 
tunnel at cost (estimated at $500,000 to pened pn 10% for adminis- 
tration and engineering expenses. It was contended that under the terms 
of the dual contract, the work is to be done at actual cost.—V. 97, p. 888, 730 


Rutland RR.— Deposits of Pref. Stock—The committee of 
minority pref. shareholders, Tompkins C. Delavan, Chair- 
man, asks for deposits of said stock with the Columbia- 
Knickerbocker Trust Co. 

The committee claims that, with independent management, the. property 


could pay liberal dividends. The annual meeting is set for Oct. 21. See 
V. 96, p. 1703 


St. Louis & San Francisco RR.—Notice to Shareholders. 
—A committee consisting of Samuel W. Fordyce and Albert 
T. Perkins, appointed at a meeting of the stockholders held 
in St. Louis Sept. 29 to consult with stockholding interests 
not represented at said meeting, gives notice that it will 
report at a meeting to be held at the St. Louis Union Trust 
Co. at 2:30 p. m. Oct. 13. 


All stockholders are invited to be present in person or by proxy and in 
the meantime to send to the committee their proxies for use at the annual 
meeting on Nov. 10. See V. 97, p. 951, 888. 


New Orleans Tezas & Mezico Division 1st M.Gold Bonds.— 
A majority of the bonds of this issue (other than the separate 
series of $5,000,000 held in France) having been deposited 
under the agreement of May 28 1913, the bondholders’ com- 
mittee, Willard V. King, Chairman, has extended the time 
for deposits to and incl. Nov. 1 1913, after which time no 
bonds will be received except upon such terms as the com- 


mittee may impose. 
Depositaries: Columbia-Knickerbocker Trust Co., 60 Broadway, N. Y., 
and St. Louis Union Trust Co., St. Louis. Compare V. 97, p. 667, 951. 


St. Louis & Southwestern Ry.—Lease and Guaranty 
Ratified.—The stockholders on Oct. 7 voted to lease the Para- 
gould Southeastern Ry., also to guarantee the payment of 
the principal and interest of an issue of 30-year 5% bonds of 
that road under a mtge. limited to $5,000,000, of which, 
only about $500,000 will be issued at present. 


The Paragould Southeastern Ry. is a line 37.26 miles long, running from 
Paragould, Ark., on the St. Louis Southwestern, to Blytheville, being a 
close connection and a valuable feeder. An issue of $100,000 Ist M. bonds 
of the Paragould Southeastern Co. matured on July 11913. The St. L. & 
S. W. owned $56,000 of these bonds, as also 56% of the stock, and had made 
advances amounting to several hundred thousand dollars for the practical 
reconstruction of the road and the extension of the line to Blytheville. 

About a year ago the St. Louis Southwestern purchased from Hasty and 
Bertig their entire interest in the Paragould Southeastern, paying them par 
and int. for their bonds and about $13,000 for their stock, so that we now 
own all of the stock and all of the bonds. Against the maturity of the bonds, 
as well as to cover the advances made and future capital requirements, 
it was determined to create a (35,000,000) 30-year 5% bond issue of that 
company and to lease the property to the St. Louis S. W. Co. for a rental 
equivalent to the interest upon these bonds. The initial issue of the bonds 
is confined to the par amount of the bonds that matured on July 1 1913 
and the amount of capital advances, and will be received by the St. Louis 
Southwestern Co. aad placed in its treasury as a free asset. (See V. 97, 
p- 366.)—V. 97, p- 730, 445. 


San Antonio Uvalde & Gulf RR.—Bonds Authorized.— 

The Texas RR. Commissioners have authorized the company to issue 

2 oo” ae bonds, making the total amount outstanding $3,663,- 
—V. » D- , 


Shore Line Electric Ry.—Lease.— 
See N. Y.N.H. & Hartford RR.under‘‘ Reports'’ above.—V. 97, p. 597. 


Spokane & Inland Empire RR.—Bonds.—The balance 
sheet in the company’s annual report for the last fiscal year 
shows outstanding on June 30 $4,806,500 funded debt (con- 
sisting of first and refunding M. 5s and prior lien bonds) and 
$4,170,073 unfunded debt, also secured, making a total of 
$8 ,976,573 of funded and other secured debt. The remain- 
ing facts and figures contained in the report are as given in 
the ‘“‘Chronicle’”’ of Sept. 27, page 884. 


Union Pacific RR.—No Disposition of Special Assets at 
Present.—Chairman Lovett on Thursday said: 


Question of disposition to be made of large cash fund realized by Union 
Pacific from proceeds of sale of Southern Pacific stock and possible disposi- 
tion of certain other assets of the company has received earnest and careful 
attention of the executive committee and board. 

The conclusion has been arrived at that existing circumstances make it 
inexpedient to deal with this subject at present. 

To avoid misunderstanding, however, it is deemed right to state that 
none of the various plans thus far considered and discussed contemplated 
any division of surplus either in cash or securities which in its result would 
have increased present yield of the stock. 

There have been various stories of disagreement in the committee and 
board in regard to this matter. There was no ground for such stories. 
Naturally there were many suggestions made but there was absolute 
accord in the board and the committee in the conclusion reached. 


Explanation as Given by Another Director, “‘N. Y. Sun,’’ Oct. 10. 

The directors took up the question of a distribution only on the basis 
that the present income of the Union Paicfic shareholders was not to be in- 
creased thereby. If for instance a distribution had been decided on which 
would have amounted to a return on the amount to the recipient of 1%, 
the dividend on Union Pacific shares would have been reduced to 9%, 
so that the total income to the stockholders would have continued 10%. 

uestion of a cash or a security dividend was considered only on that basis. 
Nothing was considered that would have increased the yield to the stock- 
holder; in other words, no melon was thought of. 

Judge Lovett’s statement disposes of the question of distribution indefi- 
nitely. It does not bar consideration of such a distribution at any time 
that a favorable turn in conditions may come. The term “existing cir- 
cumstances’ means both general conditions and those specific conditions 
applying to Union Pacific. It includes the question of the disposition of 
Central Pacific, money conditions, legislation and politics and Union Pa- 
cific’s desire to be in a strong position for all circumstances. (Compare 
V. 97, p. 730.)—V. 97, p. 730, 667. 


United Rys. of the Havana & Regla Wareh’s.—Div.— 

A_ dividend of 5% has been declared on the ordinary stock from the 
profits of the recent fiscal year, payable on Oct. 23, comparing with 414% 
in the preceding fiscal year, 4% in 1910-11 and 1919-10 and 2% in the year 
1908-09. <A dividend of 7%, less income tax, is also payable for the year 
on the same date on the 110,000 shares of the Western Railway of Havana, 
most of which has been exchanged for shares of the United Rys. In 1905 
to 1912 7% was also paid and in 1903 and 1904 6%.—V. 95, p. 1041. 

United Railways of St. Louis.—(uwarantecd Bonds Of- 
fered.—Having sold the greater part of the issue, the Missis- 
sippi Valley Trust Co., Mercantile Trust Co. and Francis, 
Bro. & Co. of St. Louis are offering at 98 and int., yielding 
54%, the unsold portion of the $1,000,000 Compton Heights 
Union Depot & Merchants’ Terminal RR. Co. ist M. extend- 
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On Nov. 1 1913 the First and Ref. Mortgage bonds will become a first 
lien upon real estate, power houses, sub-stations, equipment and other 
property owned directly, and also upon all leasehold and other rights of the 
company in the existing and proposed subway and elevated lines. To pro- 
vide for possible future requirements, the authorized issue has been made 

,000 000, but the remaining bonds can only be issued under the careful 
restrictions for further additions, improvements and equipment, with the 
approval of the P. 8. Commission. * 

cumulative sinking fund of 1% per annum, payable semi-annually, 
will retire the full amount of $156,000,000 of First and Ref. Mortgage bonds 
before maturity and before the expiration of the leases or franchises. 


Earnings for Year ended June 30 1913 (V. 97, p. 725, 744, 745.) 
Total gross income- ---- $32,985,361 | Rentals: : $8,204 ,639 
Net, after taxes_____-_-- 17,607,737 | Net for int. and dividends 9,403,098 
It will be noted that the net income is here more than sufficient to pay 
the interest and sinking fund on the entire $156,000,000 bends (which, as 
above estimated it is expected will be issued to Jan. 1 1917, for construction 
and equipment), notwithstanding the fact that the company has as yet 
received no return from the investment to be made by it and the city of 
approximately $173,000,000 in the construction and equipment of the new 
lines , which will add 170% to the miles of track now in operation in the sub- 
way and 20% to the elevated lines. Said interest and sinking fund will 
amount to $9,360,000 per annum. 
It is estimated that during the first five years after the completion of the 
roperty the annual net income available for interest will average $13,- 
588-000, and, beginning with the fifth year,the annual net income should 
amount to $15,490,000. 


Growth of Business as Shown by Passengers Carried and Gross Revenue. 
000,000 omitted.) 


( 
LFune 30 Years.) 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 1913. 
2ass. carried, No. 339 395 449 483 514 562 578 607 634 
Gross revenue... $16 $19 $22 $24 $26 $28 $29 $31 $32 


Contracts with the City.—Before the city receives any return on its invest- 
ment of $66,000,000 in the new lines, the contracts entitle the company to 
take out of net income approximately $14,769,000 per year for the company’s 


own purposes. This is $5,409,000 in excess of the $9,360,000 required for 
5% interest and 1% sinking fund on the entire $156,000,000 of bonds. 


(See full particulars, V. 97, p. 452. See also V. 97, p. 950.) 
Kanawha & Michigan Ry.—£arnings.— 


June 30. Operating Net(after Other Fized Dividends Balance, 

Year— Revenues. Tazes). Income. Charges. Paid. Surplus. 
1912-13 _--$3,303,229 $1,011,548 $308,216 $314,368 @$540,000 $465,396 
1911-12 --. 3,145,252 1,027,154 166,502 275,420 6450,000 468,236 


a 6% in 1912-13. 6 5% in 1911-12.—-V. 96, p. 236. 

Louisville & Nashville RR.—Purchase.—The stockhold- 
ers on Oct. 1 authorized the directors to arrange for the pur- 
ehase of the property, &e., of the South & North Alabama 
RR., long controlled. 

Report.—See ‘‘Annual Reports.”’—V. 97, p. 729, 947. 

Memphis (Tenn.) Union Station Co.—O/fering of Guar- 
anteed Bonds.—Potter, Choate & Prentice, N. Y., are offer- 
ing, by adv. on another page, at 101%4 and int., yielding 


4.90%, $2,500,000 Ist M. 5% gold bonds, dated Nov. 1 
1913 and due Nov. 1 1959. Interest M. &N. Authorized, 
$3,000,000; issued, $2,500,000. Denomination ¢*$1,000; 


r*$1,000 and multiples. <A circular shows: 


These bonds are issued to provide funds for the retirement of $2,100,000 
2-year 5% collateral gold notes maturing Nov. 1 1913 and for improvements 
and betterments. The unissued bonds are reserved for additions and im- 
provements to the property. Trustee, Bankers Tr. Co., N. Y. 
Guarantors, Guaranteeing, Jointly and Severaily, Both Principal and Interest 

of Bonds by Endorsement on Each. 
Louisville & Nashville RR. Co., Southern Railway Co., be HS 
Nashyv. Chattanooga & St. Louis Ry., St. Louis Southwestern Ry. Co. 
St. Louis Iron Mountain & Southern Ry. Co., 

Secured by a direct, first and only mortgage on the entire property now 
owned or hereafter acquired through the sale of these bonds, embracin 
to date about 20 acres of real estate in an important part of Memphis, wit 
modern union passenger station, tracks, power house and all facilities 
necessary for the handling of passenger trains. wre 

The five guarantors own the entire capital stock and have contracted 
(a) to use and maintain this terminal throughout the life of these bonds, 
the agreement obligating them to do this having been deposited as additional 
security under the mortgage; (b) to pay as rental for the use of the terminal 
an amount equal to the cost of operation and interest on the bonds. 

The aggregate surplus earnings of the guarantor companies for the last 
fiscal year reported, over and above all charges, amounted to $21,460,263, 
or more than seven times the amount of this issue.—V. 93, p. 1324. 


Montreal Tramways Co.—Listed.—The New York Stock 
Exchange has listed $13,335,000 ‘‘first and refunding ” M, 
30-year 5°; collateral trust bonds, series A, due 1941 (V. 96. 
p. 790; V. 95, p. 1608).—V. 97, p. 444, 365, 361. 

N. Y. Connecting RR.—(Cuwaranteed Securities.— 

See N. Y. N. H. & Hartford RR.under ‘* Reports’’ above—V. 97, p. 597, 

New York New Haven & Hartford RR.—Report.— 

See ‘Annual Reports” on a preceding page. 

Separate Boards.—See Boston & Maine RR. above. 

Siz Committees, &c.—The directors on Oct. 3 appointed 
six committees to consider the following matters with refer- 
ence to the recommendations of the Inter-State Commerce 
Commission and to report not later than Dec. 1: 


(1) Connecticut trolley situation. (2) Rhode Island trolley situation. 
(3) Steamship situation. (4) Relations of the New Haven with the Bos- 
ton & Albany. (5) Relations of the New Haven with the Boston & Maine. 
(6) Western Massachusetts trolley situation. 

(Pres. Elliott on Oct. 9 had a 2-hours’ conference with Attorney-General 
McReynolds, looking to a solution of the difficult monopoly situation (to 
which the Government objects), ‘‘with the least possible disturbance to 
New England and to the owners of the property .""—V. 97, p. 803, 729. 


Northern Ohio Traction & Light Co.—Noles Sold.— 
Hayden, Miller & Co. of Cleveland announce that all of the 
$1,500,000 collateral trust 69% bonds recently offered by 
them have been sold. Compare V. 97, p. 803. 


All of the $700,000 collateral trust gold 6% bonds dated May 1 1909, 
Nos. 301 to 1000 incl., maturing from Nov. 1 1914 to Nov. 1 1918 incl., 
have been called for payment at 102 and int. on Nov. 1 at the Citizens’ 
Savings & Trust Co., Cleveland. The $100,000 due Nov. 1 1913 will be 
paid at the same time.—V. 97, p. 803, 176. 


Oklahoma Central RR.—£arnings.— 


June 30. Oper. Net (after Other Interest Balance, 

Year— Revenue. Tazes). Income. & Rents. Deficit. 
1912-13. - $292,429 $21,126 ann $53,764 $32,637 
1911-12._. 259,545 1,548 $651 40,731 38,532 


—V. 96, p. 1089. 

Pennsylvania Co.—Bonds Called.— 

1,334 ($1,334,000) certificates of the 344% gold loan of 1901, maturing 
Nov. 1.1916, for payment at par on Nov. 1 at Girard Trust Co., Phila. 
Notice is also given of the following certificates, heretofore called and re- 
maining unpaid Sept. 15: Called for Nov. 1 1906, No. 5920; Nov. 1 1907, 
No. 5922; Nov. 1 1908, No. 5919; Nov. 1 1911, No. 7727; Nov. 1 1912, 
Nos. 13479, 13483.—-V. 97, p. 176. 


Rapid Transit in N. Y. City.—Contracts. 
The P. S. Commission on Sept. 30 authorized a contract_to be made by 
the New York Municipal Ry. Corporation with George W. McNulty for 
the reconstruction of the Sea Beach road as a 4-tracked line froma connection 
with the Fourth Ave. subway at about 65th St., Bay Ridge, to 86th St., 
near Coney Island. The contract price is $1,877,525 (lower than any other 








offers received after competitive bidding), with a bonus of about 11% if 
the work is completed within the stipulated 17 months. 

The Board of Estimate on Oct. 3 rejected the proposed arrangement 
between the city and the Interborough Rapid Transit Co. for the completion 
by its subsidiary, the Rapid Transit Subway Cons. Co., of the Steinway 
tunnel at cost (estimated at $500,000 to $700,000), plus 10% for adminis- 
tration and engineering expenses. It was contended that under the terms 
of the dual contract, the work is to be done at actual cost.—V. 97, p. 888, 730 


Rutland RR.— Deposits of Pref. Stock.—The committee of 
minority pref. shareholders, Tompkins C. Delavan, Chair- 
man, asks for deposits of said stock with the Columbia- 
Knickerbocker Trust Co. 

The committee claims that, with independent management, the.property 


could pay liberal dividends. The annual meeting is set for Oct. 21. See 
V. 96, p. 1703. 


St. Louis & San Francisco RR.—Notice to Shareholders. 
—A committee consisting of Samuel W. Fordyce and Albert 
T. Perkins, appointed at a meeting of the stockholders held 
in St. Louis Sept. 29 to consult with stockholding interests 
not represented at said meeting, gives notice that it will 
report at a meeting to be held at the St. Louis Union Trust 
Co. at 2:30 p. m. Oct. 15. 


All stockholders are invited to be present in person or by proxy and in 
the meantime to send to the committee their proxies for use at the annual 
meeting on Nov. 10. See V. 97, p. 951, 888. 


New Orleans Teras & Merico Division 1st M.Gold Bonds.— 
A majority of the bonds of this issue (other than the separate 
series of $5,000,000 held in France) having been deposited 
under the agreement of May 28 1913, the bondholders’ com- 
mittee, Willard V. King, Chairman, has extended the time 
for deposits to and incl. Nov. 1 1913, after which time no 
bonds will be received except upon such terms as the com- 


mittee may impose. 

Depositaries: Columbia-Knickerbocker Trust Co., 60 Broadway, N. Y., 
and St. Louis Union Trust Co., St. Louis. Compare V. 97, p. 667, 951. 

St. Louis & Southwestern Ry.—Lease and Guaranty 
Ratified.—The stockholders on Oct. 7 voted to lease the Para- 
gould Southeastern Ry., also to guarantee the payment of 
the principal and interest of an issue of 30-year 5% bonds of 
that road under a mtge. limited to $5,000,000, of which, 
only about $500,000 will be issued at present. 

The Paragould Southeastern Ry. is a line 37.26 miles long, running from 
Paragould, Ark., on the St. Louis Southwestern, to Blytheville, being a 
close connection and a valuable feeder. An issue of $100,000 Ist M. bonds 
of the Paragould Southeastern Co. matured on July 11913. The St. L. & 
S. W. owned $56,000 of these bonds, as also 56% of the stock, and had made 
advances amounting to several hundred thousand dollars for the practical 
reconstruction of the road and the extension of the line to Blytheville. 

About a year ago the St. Louis Southwestern purchased from Hasty and 
Bertig their entire interest in the Paragould Southeastern, paying them par 
and int. for their bonds and about $13,000 for their stock, so that we now 
own all of the stock and all of the bonds. Against the maturity of the bonds, 
as well as to cover the advances made and future capital requirements, 
it was determined to create a (35,000,000) 30-year 5% bond issue of that 
company and to lease the property to the St. Louis S. W. Co. for a rental 
equivalent to the interest upon these bonds. The initial issue of the bonds 
is confined to the par amount of the bonds that matured on July 1 1913 
and the amount of capital advances, and will be received by the St. Louis 
Southwestern Co. aad placed in its treasury as a free asset. (See V. 97, 
p- 366.)—V. 97, p- 730, 445. 


San Antonio Uvalde & Gulf RR.—Bonds Authorized.— 

The Texas RR. Commissioners have authorized the company to issue 

2 i meg bonds, making the total amount outstanding $3 ,663,- 
-—V. 97, p. 888. 


Shore Line Electric Ry.—VLease.— 
See N. Y.N.H. & Hartford RR.under‘‘ Reports’’ above.—V. 97, p. 597. 


Spokane & Inland Empire RR.—Bonds.—The balance 
sheet in the company’s annual report for the last fiscal year 
shows outstanding on June 30 $4,806,500 funded debt (con- 
sisting of first and refunding M. 5s and prior lien bonds) and 
$4,170,073 unfunded debt, also secured, making a total of 
$8 976,573 of funded and other secured debt. The remain- 
ing facts and figures contained in the report are as given in 
the ‘“‘Chronicle’”’ of Sept. 27, page 884. 


Union Pacific RR.—No Disposition of Special Assets at 
Present.—Chairman Lovett on Thursday said: 


Question of disposition to be made of large cash fund realized by Union 
Pacific from proceeds of sale of Southern Pacific stock and possible disposi- 
tion of certain other assets of the company has received earnest and careful 
attention of the executive committee and board. 

The conclusion has been arrived at that existing circumstances make it 
inexpedient to deal with this subject at present. 

To avoid misunderstanding, however, it is deemed right to state that 
none of the various plans thus far considered and discussed contemplated 
any division of surplus either in cash or securities which in its result would 
have increased present yield of the stock. 

There have been various stories of disagreement in the committee and 
board in regard to this matter. There was no ground for such stories. 
Naturally there were many suggestions made but there was absolute 
accord in the board and the committee in the conclusion reached. 


Explanation as Given by Another Director, “N. Y. Sun,” Oct. 10. 

The directors took up the question of a distribution only on the basis 
that the present income of the Union Paicfic shareholders was not to be in- 
creased thereby. If for instance a distribution had been decided on which 
would bave amounted to a return on the amount to the recipient of 1%, 
the dividend on Union Pacific shares would have been reduced to 9%, 
so that the total income to the stockholders would have continued 10%. 
Question of a cash or a security dividend was considered only on that basis. 
Nothing was considered that would have increased the yield to the stock- 
holder; in other words, no melon was thought of. 

Judge Lovett'’s statement disposes of the question of distribution indefi- 
nitely. It does not bar consideration of such a distribution at any time 
that a favorable turn in conditions may come. The term ‘existing cir- 
cumstances’’ means both general conditions and those specific conditions 
applying to Union Pacific. It includes the question of the disposition of 
Central Pacific, money conditions, legislation and politics and Union Pa- 
cific’s desire to be in a strong position for all circumstances. (Compare 
V. 97, p. 730.)—V. 97, p. 730, 667. 


United Rys. of the Havana & Regla Wareh’s.—Div.— 

A dividend of 5% has been declared on the ordinary stock from the 
profits of the recent fiscal year, payable on Oct. 23, comparing with 414% 
in the preceding fiscal year, 4% in 1910-11 and 1919-10 and 2% in the year 
1908-09. <A dividend of 7%, less income tax, is also payable for the year 
on the same date on the 110,000 shares of the Western Railway of Havana, 
most of which has been exchanged for shares of the United Rys. In 1905 
to 1912 7% was also paid and in 1903 and 1904 6%.—V. 95, p. 1041. 

United Railways of St. Louis.—(waranteed Bonds Of- 
fered.—Having sold the greater part of the issue, the Missis- 
sippi Valley Trust Co., Mercantile Trust Co. and Francis, 
Bro. & Co. of St. Louis are offering at 98 and int., yielding 
54 %, the unsold portion of the $1,000,000 Compton Heights 
Union Depot & Merchants’ Terminal RR. Co. 1st M. extend- 
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ed 5s, due July 1 1923, but callable after July 1 1914 at 102! 
and int. on any interest date on 60 days’ notice. Principal 
($1,000) and interest guaranteed by endorsement on each 
bond by the United Railways Co. of St. Louis. Trustee, 
St. Louis Union Trust Co. Interest payable J. & J. at Mere. 


Trust Co., St. Louis. A cireular shows: 

The franchise of this Compton Heights Co. runs until Dec. 31 1942, 
without regard to the franchise of the United Railways Co., expiring 19458. 
The property is one of the constituent companies of the United Railways 
Co., and these bonds are an underlying issue of that company with a first 
lien on the total mileage of the important Compton Heights road, 12.58 m.; 
also on about 7 acres of city real estate used for car sheds and other corporate 
purposes, and on the largest single power house used by the United Rys. Co. 

For the calendar year 1912 the United Railways Co. earned about four 
times the total underlying and suburban interest charge, amounting (in- 
cluding interest on this issue) to $979,660 and leaving for subsequent 
charges $2,855,624. The payment at maturity on July 1 1913 in cash out 
of earnings of $750,000 of underlying issues (similar to this issue) saves 
$42,500 per annum on interest charges, which, together with the reduction 
in the interest rate from 6% to 5% on this issue, make a total decrease in 
the underlying interest charges of $52,500.—V. 96, p. 1775. 


Wrightsville & Tennille RR.—Zarnings.— 


June 30. Oper. Net (after Other Fired Dividends Balance, 
Year— Revenues. Taxes). Income. Charges. (6%). Sur. orDef. 

1912-13 ----- $306,583 $42,290 $1,465 $23,583 $36,000 def.$15,828 

SUbi*a2 .<... 348,992 76,296 2,784 25,615 36,000 — sur.17,465 


Of the dividends paid in 1912-13, 3% ($18,000) were paid from_ profit 
and loss, but are shown above for the sake of comparison.—V. 95, p. 751. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Express Co.—Agreement for California Traffic. 

An agreement has been made with the Union Pacific RR. and the Chi- 
cago & North Western Ry. by which the express company binds itself to 
route all passenger, freight and express traffic handied by its European and 
English offices destined for San Francisco over the lines of the said railway 
companies. The life of the agreement is indefinite and may be terminated 
at the option of either of the contracting parties. Traffic having San Fran- 
cisco as its terminal point will go over the New York Central to Chicago and 
thence over the North Western and Union Pacific to that city, and that 
destined for Southern Caiifornia will go over the same route as far as Salt 
—_ on, _— vee over the San Pedro Los Angeles & Salt Lake route. 
mV. op. 17 


American Locomotive Co., N. Y.—Official Circular.— 
Directors Harry Bronner and George R. Sheldon, ina circular 
dated at N. Y. City, Oct. 1 1913, say in brief: 


A circular dated Sept. 6 1913 has been sent to the stockholders by Isaac 
M. Cate, soliciting proxies to be used at the annual meeting Oct. 21. 
Earlier in the year Mr. Cate addressed to the executive committee numerous 
charges against the officers and directors. Your board accordingly on 
Mar. 26 appointed an investigating committee consisting of Thomas 
Thacher, of Simpson, Thacher & Bartlett, our general counsel, and direc- 
tors John W. Griggs (ex-Attorney-General of U. 8S. and ex-Governor of 
N.J.) and Albert H. Wiggin, Pres. of the Chase Nat. Bank. This commit- 
tee engaged John Havron, former Pres. of Rogers Locomotive Works, to 
examine the books, papers, contracts and practices. Mr. Havron submitted 
his report on Sept. 18. The great amount of detail required to inquire into 
operations extending over seven years have rendered it impossible for the 
committee to complete their investigations, but they are proceeding as 
rapidly as possible and we believe that their report when issued will be 
thorough, impartial and worthy of confidence. 

Mr. Havron reports that ‘‘after over three months’ investigation, during 
which time a careful scrutiny of bids, bills and correspondence covering the 
entire period of the company’s existence was made, not a bit of evidence of 
corrupt practice on the part of the company’s officials was found.’’ Some 
of the business methods and arrangements, however, can probably be im- 
proved, as the committee will specify in its report. We believe that the 
present board may be relied upon to execute any necessary changes. 

The particular object of Mr. Cate in his 54-page circular, it appears, is to 
restore to power as officers certain men who about the time of the accession 
of the present President severed their relations with the company. How 
far these suggested charges of Mr. Cate are shared by the gentlemen in 
question, we do not know.—V. 97, p. 888, 594. 


American Shipbuilding Co.—New Directors.— 

New Directors.—Alfred L. Baker, Frederick A. Brown, H,. A. Christy and 
A.A. Sprague 2nd and Stow J. Murphy, . 

Old Directors Re-elected.—L. M. Bowers, William L. Brown, James H. 
Hoyt, Robert L. Ireland, Samuel Mather, H. H. Porter, Edward Smith, 
G. A. Tomlinson, James C. Wallace and Russell C. Wetmore. 

Old Directors Retired.—R. B. Wallace, H. M. Hanna, P. H. McMillan, 
A. M. Joys and F. T. Gates. 

Wm. L. Brown declined re-election as Chairman and place was left open. 


Earnings.—For year ending June 30: 





June 30. Net Depreciation, Pref. Divs. Balance, 

Year— Earnings. aint., &c. 7%). Surplus. 
CS eee ee $849,874 $243,400 $553,000 $53,474 
oS) 802,528 221,829 553,000 27,699 
i) | ee 317,644 553,000 84,218 


—V. 97, p. 597, 446. 


American Telephone & Telegraph Co.—WNoles Sold.— 

The company has endorsed and sold through J. P. Morgane& Co. and 
Kidder, Peabody & Co. $10,000,000 six months’ notes of some of its sub- 
sidiaries. Interest was discounted in advance, making the loan cost the 
company about 54% per annum.—V. 97, p. 952, 523. 


Amer. Water Works & Guar. Co.—Payment of Coupons. 
The coupons due Oct. 1 on the 6% notes of the United Water & Licht 
Co. and 5% bonds of the St. Joseph Water Co. are being paid on presenta- 
tion at the Farmers’ Loan & Trust Co. of New York.—V. 97, p. 952, 598. 


Burns Bros., Inc., New York.—V/irst Common Dividend. 
—An initial dividend of 114% has been declared on the $5,- 
500,000 common stock, payable Nov. 15 to holders of record 
Nov. 1. Checks will be mailed.—V. 96, p. 1023. 

Butler Bros., Chicago.—<Stock Increase, &c.— 


The stockholders will vote on Jan. 21 next on increasing the authorized 
stock from $10,000,000 to $15,000,000. Of the new stock, $1,000,000 is 
to be paid as a 10% stock dividend to holders of record Feb. 1, $2,000,000 
will be offered to the holders of record Feb. 2 for subscription at par, the 
new stock to be paid for in cash on Feb. 10, and the remaining $2,000,000 
is to be held in the treasury for future distribution.—V. 96, p. 288. 

Commonwealth Edison Co.—Dividend on 8°) Basis.— 

A quarterly dividend of 2% has been declared on the stock, 

Nov. 1 to holders of record Oct. 18, comparing with 1°4 % quarterly from 

May 1911 to Aug. 1913 inclusive, increasing the annual rate from 7% to8%. 

Previous Dividend Record (Per Cent.) 
1911. 


payable 


1907. 1908. 1909. 1910. 1912. 
14 5% 6 j 6°4 1%, 1%, %, ~ 
—V. 97, p. 889, 447. 


Consolidated Gas, Electric Light & Power Co. of Balt. 

Thomas Aitken of London has been elected a director to succeed George 
Cator.—V. 97, p. 668, 53. 

Corn Products Refining Co.—Bonds Called.— 

One hundred and fourteen ($114,000) 25-year 5% sinking fund gold bonds 
dated Oct. 1 1906 for payment at par and int. on Novy. 1 at Title Guarantee 
& Trust Co., New York.—V. 96, p. 1492. 


Distillers’ Securities Corporation, N. ¥Y.—Zarninas.— 


June 30. Gross Net Bond Dividends Balance 
Year— _ Profits. Earnings. Interest. Paid. Sur. or Def. 

1912-13 _-$3,046,165 $1,152,663 $793,096 (1%)$353,168 sur. 86.398 

1911-12__ 2,641,780 1,320,228 793,046 (2%) 687,775 def.160,593 


—V. 95, Dp. 1686. 





a 


Federal Sugar Refining Co.—Stricken from List.— 

The Governing Committee of the N. Y. Stock Exchange on Oct. 9 passed 
a resolution that the preferred and common stocks of the company be 
stricken from the list for failure to publish at least once in each year and 


a ag — a statement of income and balance sheet. Compare 


Granby Consol. Mining, Smelting & Power Co., Ltd. 


June 30. Gross Net Discount, Dividends Balance, 
Year— Sales. Profits. Depr'n, &c. (3%). Sur. or Def. 

Lif |: Se $4,782,691 $1,214,599 $81,495 $449,955 sur.$683,149 

tS: ae 2,874,760 583,379 600,562  -.-.._- def 17,183 


There was sold during the fiscal year 1912-13, 22,688,614 lbs. copper fine 
re he sen ae 79.1000: 324,336 3 ua - at - average po te 
47,2 ZS. ine at an average of $20. The total surplus on June 30 
1913 was $3,199,271.—V. 97, p. 718, 289. . 


Great Lakes Towing Co., Cleveland.—Time Extended. 
The U. 8. District Court, at the request of the U.S. District Attorney, 
has extended the time for submitting a plan for the continued operation 


of the company from Oct. 1 to Nov. 1, the Government not being ready 
to submit a report.—V. 97, p. 301. 


Hamilton-Brown Shoe Co., St. Louis.—Div. Omitted. 

The directors have decided to omit the declaration of the usual 34% 
quarterly dividend on the $4,000,000 stock, as paid from Jan. 1912 to July 
1913, both incl., with 3% extra in Jan. 1912. 

President A.C. Brown says that this is because of a judgment of $445,000 
obtained two months ago in favor of the Wolf Brothers Shoe Co. of Cincin- 
nati, which claims the former company’s use of a trade name was an in- 
fringement on one used by the latter.—V. 96, p. 1843. 


Independent Brewing Co., Pitts.—Back Divs. Paid.— 

A dividend of 2534 % has been declared in full payment of the accumu- 
lated dividends on the pref. stock up to July 31. The pref. shareholders 
who have assented to the proposition submitted on July 15 will receive pay- 
ment at once in certificates of pref. and common stock in amounts called 
for in the plan. Scrip for the stock and fractional shares will not bear inter- 
est or be entitled to dividends. Non-assenting holders will receive payment 
in scrip, due July 31 1920, without interest, or at an earlier date at the op- 
tion of the company. The scrip held by the non-assenting stockholders 
is convertible by them into pref. and common stock in accordance with the 
proposition of July 15 last. Compare V. 97, p. 804, 447, 240, 179. 


Lackawanna Steel Co.—Combined Results.—For3 & 9mos. 
Earnings for 3 and 9 Months ending Sept. 30. 





Three Total Int. on Bds. S.F. & Ex- Deprecia- Balance, 
Months— Income. & Notes. haustion. tion ,&c. Surplus. 
1913-__--$2,007,724 $437,417 $113,495 $347,609 $1,109,202 
1912.... 1,254,986 437,488 108,941 322,301 386,257 

Nine Mos.— 

913....$5,521.193 $1,312,328 $345,200 999 ,266 $2,864,398 

1912.... 2,465,817 1,312,471 270,712 851,603 21,030 


There was also a special profit on sales of assets of sub. companies for the 
nine months ended Sept. 30 1913 of $267,201, making the surplus for the 
period $3,131,599. 

The unfilled orders on Sept. 30 1913 were 255,945 gross tons, against 
569,977 in 1912.—V. 97, p. 120. 


Lake of the Woods Milling Co.—EZarnings.— 


Year to Net Int. on Pref. Divs. Common Balance, 

Aug. 31— Profits. Bonds. (7%). Dividends. Surplus. 
1912-13__..-..$549,677 $99,000 $105,000 (10% $210,000 $135,677 
Lolo: ee 457,012 100,141 105.000 (8%, 168,000 83,871 


Dividends on common stock in 1912-13 include 2% bonus in addition 
to the regular 8%. The total surplus on Aug. 31 1913, after writing off 
$50,000 of good-will, trade-marks, &c., and also $50,000 from property 
valuation, was $853,135.—V. 96, p. 358. 


Maritime Telegraph & Telephone Co., Ltd., Montreal. 
The directors, it is stated, have decided to increase the dividend rate 
from 4 to 6% yearly on the $850,000 common stock by the declaration of 
a quarterly payment of 144% to be made at the next meeting. An initial 
payment of 1% was made in June 1912 (V. 95, p. 424). The capitaliza- 
tion consists of $850,000 common, $1,000,000 6% pref. and $1,189,600 


6% bonds. 

Dec. 31. Gross Net Bond Re- Divs. Balance, 
Year— Earnings. Earnings. Interest. serves. Paid. Surplus. 

SORE cakacsed $500,543 $344,527 $84,423 $168,627 $64,500 $26,976 

RWEE. sh6danea 230,462 166,637 42,545 84,399 20,633 19,060 


—V. 96, p. 556. 
Massachusetts Lighting Cos., Boston.—Ann. Siatem’t. 


Income Account Mass. Lighting Co. and 20 Companies in 1912-13, against 
19 in 1911-12, Controlled by Stock Ownership. 





Income. Op. Exp. Net. Interest. Divs. (7%). Bal.,Sur. 

1912-13 _$1,366,508 $875,920 $490,588 $126,080 $299,558 $64,958 

1911-12. 1,213,366 814,193 399,173 115,139 283 ,682 352 
Balance Sheet June 30. 

Assets— 191: 1912. | Liabilities— 1913. 1912. 
co eee $3,804,553 $3,486,653 | Share capital_$4,306,900 $4,246,900 
Notes receiv. - 951,824 957 ,300 | Notes &c.,pay. 21,749 12,420 
COM ca ccuaee 30,043 153,624|Div., July--- 75,371 74,321 
Accounts re- {Share prem... 283,670) 362,178 

ceivable _.- 93,583 98 ,242 | Surplus - - ---- 92,313) 

i) $4,880,003 $4,695,818! Total __._- 14,880,003 $4,695,818 

Indebtedness of subsidiary cos. not reported.—V. 97, p. 526. 


Milwaukee & Chicago Breweries, Ltd.—Div. Increased. 

A dividend of 3%, less income tax, has been declared payable Oct. 31 to 
holders of record Oct. 15. On May 15 last 144% was paid and on Nov. 30 
and May 15 1912 14% each.—V. 95, p. 683. 


Old Colony Gas Co., Braintree, &c., Mass.—Bonds.— 
E. M. Farnsworth & Co. are placing at par and int. Ist M. 
5% gold bonds dated Dee. 1 1911 and due Dee. 1 1931. 
Interest J. & D. at Commonwealth Trust Co., Boston 
(trustee). Par $1,000 (c*&r*). The bankers report in subst. 


A 1st M. on all property now owned or hereafter acquired. _Massa- 
chusetts gas cos. are forbidden to issue bonds in excess of 50% of cost of 
construction, but in this case the Gas Commission has, at the company’s 
request, authorized bonds for only 40°), which means that each $1,000 bond 
is secured by $2,500 of property. Has 100 miles of high-pressure mains 
and new high-pressure plant of modern design in East Braintree, on Fore 
River, present daily canacity 400,000 cu. ft., which can be increased at 
small expense to 1,000,000 cu. ft. as business develops. Franchises without 
time limit in Braintree, Weymouth, Rockland, Abington, Whitman and 
Hingham. Sinee Dec. 1911 has been serving the five towns first named, 
population in 1910 40,636, increase 22% in 10 years. Franchise in Hing- 
ham received Apri 21 1913, adding 4,965 permanent population and making 
a total of 45.601, or now upwards of 50,000. Largely a suburban terri- 
tory closely connected with Boston, but also has large shoe and other manu- 
facturing enterprises. For future development has the South Shore dis- 
trict with its large summer colony and growing permanent population. 
Record of Meters in Use, Showing Rapid Growth. 

913 











1912 ———— — dita 
April. July October. January. April. July. Sept. 22. 
512 1,200 1,888 2,229 2.959 2.698 3 125 


Capitalization authorized by Gas & El. Lt. Commission, and issued: 
Ist M. bonds auth. $338,000, issued $298,000 (mtge. limit $1,000,000); 
pref. stock auth. $254,500, issued $144,000; common stock auth. $254,500, 
issued $154,000. 
en Earnings for Years ending June 30. 

Gross. Net. Other Inc. Total Net. Bond Int. Bal.,Sur. 
1912-13_...$49,050 $16,119 $6 .362 $22,481 $9,829 $12,652 
1913-14(est.) 80,000 30.000 6,500 36.500 16,000 20,500 

Dividends on the pref. stock are now being paid at rate of 5% per annum. 

For the quarter ending Sept. 30 1913 the output was 16,843,000 cu. ft., 
showing a gain of 32% over the preceding quarter and a gain of 59% over 
the same quarter of last year.—V. 97, p. 668. 








For Other Investment News see pages 1049 and 1050. 
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Reports and Documents. 


PUBLISHED AS ADVERTISEMENTS. 


THE LOUISVILLE & NASHVILLE RAILROAD COMPANY 
SIXTY-SECOND ANNUAL REPORT— 








FOR THE FISCAL YEAR ENDED JUNE 30 1913. 








Louisville, Ky., October 1 1913. | Brought forward_....-.. eansccece ncaa -- $10,033,839 $155,195,500 
a . | Bonds Drawn for Sinking Funds— 
To the Stockholders of the Louisville & Nashville Railraod | Redeemed— " 
C . | Evansville Henderson & Nashville 
ompany. Division Gold. ---- Baciehe aes a $106,000 
eneral Mortgage Gold____.__-_-- 95, 
The Board of Directors of your Company respectfully eer tee Ba & Atlantic RR First . 
submits the following report for the fiscal year ended June 30 Mortgage Gold-.-_--.---.--.- 89,000 
1913: a= pape Division First Mortgage 25.000 
* DE weontidtanmnes dhnamedbheawes 20, 
MILEAGE, | Unredeemed (Not Presented for oo 
. | Payment)— 415 
e | i 
I. Lines Owned and Operated. mae _ 
Miles. | Evansville Henderson & Nashville 
(1) Owned—Property deeded__....._...___________..3,597.58 Division Gold-_-..-.....------- 4,000 
(2) Operated but not owned— General Mortgage Gold---_-____- 61,000 
(a) Operated as owner of entire Capital Stock_. 758.64 Pensacola & _Atlantic RR First 
(b) Operated pnder lease... _................ 119.05 Mortgage Gold- soe en---- =~ 2,000 
(c) Operated for account of owners___________ 221.88 Henderson Bridge Co., First Mort- 
(d) Operated under trackage arrangements____ 214 29 | a ee ene ,000 
——— 3.86 
(3) Owned, leased to N. C. & St. L. Ry.—operated under $69,000 
trackage arrangeme Fb shee aoe es a Re ES Sa 5.46 784,000 
(4) Owner of entire Capital Stock, property oper: ated se ep- | _—_—- r 
arately—operated by this Company under trackage ar- Tot ChGRess OUOF INE PONE. on nc cidncacwancscecciucus 9,249,839 
II As ee oe oe ee Se ee 6.4 —- --- 
eee ee eee wailsacaae 923.36 Bonded Debt June 30 1913, total issue (see Balance 
Average mileage operated during the year, 4,819.86. ' RGR: EEE BER i cdnnnneé6060s6ebst us maeeSenweoe $164 ,445,339 
4ess-—— 
’ : ‘ Bonds Owned (see page 26)— 
II. Lines Operated Under Their Separate Organiza- See nn ge re $9,264,339 
tions in which this Company Owns All or a Majority of Deposited in Trusts as Collateral __- --_-_- 3.929.000 
. k 4 : . : . J vd Heid in Giiking Funds... 2... occ. nccs 962,000 
the Capital Stock or is Interested as Joint Owner or —————_ 14,155,339 
Lessee. sapadlatenomadaatale 


Total Outstanding Bonded Debt in hands of public, 


Average 


YEARS. Miles Operating Operating 


Operated. Revenues. Expenses. 
1903-1904....... 3,618.19 $36 .943,792 73 $25 r £1 BAS 27 
1904-1905_....-- 3,826.31 38,517,070 72 26. 190,020 97 
1905-1906_..._-- 4,130.91 43,008,996 23 30,933,463 71 
2. a 4,306.33 48,263,945 20 35,781,302 54 
1907-1908... .-- 4,347.80 44,620,281 16 *33 594,291 05 
1908-1909_....-- 4,393.11 15,425 S891 45 *29 627,499 48 
1909-1910... .-- 4,554.30 92 433,381 94 *34,985,578 78 
po | i) re 4,598.39 53,993,740 78 *38,479,822 61 
Oo: 4,709.93 96,211,788 30 *39 626,327 44 
pL ok) |) 4,819.86 59,465,699 14 *44,810,880 41 


* Does not include Additions and Betterments heretofore included in Operating Expenses. 


GROWTH OF 
The growth of traffic for the past ten years is shown by the following 


Nashville Chattanooga & St. Louis Ry. (a majority of the at tl , Rr eee ii aan as ait Sa --$150,290,000 
Oanitel Stock owned)... ... 2... 5..o6ceccu. ee 975.85 Total Outstanding Bonded Debt in hands of public, a 
Central Transfer Railway & Storage Co., Louisville (one- Py) ee ae ee een rp eee 136 ,078 ,500 
half of the Capital Stock owned)_________- are : .67 ; - 4 a EES ERRER EEN 
Georgia Railroad and Dependencies (interested as joint Increase in Bonds outstanding in hands of public_----- $14,211,500 
lessee) __.___ ERE RE ATR aes eee ae _... 571.00 Accounted for as follows: 
ee Indianapolis & Louisville Ry. (a majority of the Bonds Sold— - ar 
Capital Stock owned jointly with the Southern Ry. Co.) 616.60 Unified Fifty-Year 4% Gold__----.$4,000,000 
Louisville Henderson & St. Louis Ry., less mileage of Louis- Atlanta Knoxville & Cincinnati _ 
ville & Nashville RR. operated under trackage arrange- _ Division 4% Gold.-_..-.......- 4,500,000 
ments (a majority of the Capital Stock owned)______-_- 181.70 Equipment, Series ‘‘A’’ 5% Gold__ 6,500,000 
Woodstock & Blocton Railway (one-half of the Capital i : ——_———$15,000 ,000 
ERIS sie BD LIES BE FES TO pee eee 7 75 Lexington & Eastern Ry. General Mortgage-- -- 3. 
New Orleans Mobile & Chicago RR. (a majority of the Louisville & Nashville-Southern, Monon Col- 
Capital Stock owned jointly with the St. Louis & San lateral, Joint Bonds—Southern Ry. Co.'s lia- 
TE SR ie a ere ste 402.24 bility for one-half of bonds owned, transferred 
fithiaieleiadeninens from Bonds in Treasury to ‘‘Marketable Se- 
2,755.79 CNG ica ck ccncdns Gehsnbndcdnncnnasesces 15,500 
Less— Mileage used by this C oapeny under trackage ar- Aa aE RH 
rangements: | $15,047 ,500 
Woodstock & Blocton Ry.._........-.--.--- 7.73 Deduct— ’ 
Nashville Chattanooga & St. Louis Ry___.-_-- 50.84 Bonds drawn for Sinking Funds, 
Louisville Henderson & St. Louis Ry_...._.--- .26 | including Redeemed and Un- 
58.83 redeemed Bonds____.._..--- $784,000 
~2 696.96 | Bonds purchased for Sinking Funds 56,000 
III. Lines Owned by this Company but Operated by a $840,000 
other Companies. Bonds withdrawn from Treasury 
; : and canceled for Sinking Funds 4,000 
Paducah & Memphis Division (leased to Nashville sieatnmseasiantasiet 836.000 
Chattanooga & St. Louis Ry. at 5° on cost of EN TS 
DE ie nba ngecn dni kenees bua . 254.20 eS a a $14,211,500 
Less— Mileage operated by this C ompany under 
trackage arrangements... .. 2... sone nonce 5.46 , GENERAL RESULTS. 
Sens 18.74 . ° — + 
Clarksville & Princeton Branch—Gracey, Ky., to Prince- The General Results, as given in detail in Table No. 1, 
eu etd j . AY r % : S10 QT ‘ . 
—, By. SS ased to Ohio Valley Ry. Co. at $12,039 70 on 4 page 20, are here summarized. 
ule Dea ee ee Ss ene Ee ee ~<nm—n 900.48 | Oneretins Doveeie...-. 14.2. cscessnennd $59,465,699 14 
esindees Less Operating Expenses, 75.36 per cent-- 44,810,880 41 
rte ileage ‘a 7 te! we + e — [<) aan ~ 
Seen mle ine We RS 722222 eee Net Operating Revenues, 24.64 per cent_----.------- $14,654,818 73 
” " a eran | CO Cawese ken Geen Ute een elecceabaciabesnscadehadhese 1,761,626 20 
Sa 5 REE AMS ARNaS Aba Eeaae Daae Maen 58.06 , ; 
Accounted for as Follows: Other Fucome $12,893,192 53 
Deductions— Other Income— . as 
New Orleans Mobile & Chicago RR______-- 144.82 From Rents-----...--------------------- $1,248,184 55 
Frankfort & Cincinnati Ry...............- 10.00 From Investments --....----------------- 1,084,744 07 
ijn $04.60 From Interest -- - - - -- Seabee dk wil abe nme mie 637,972 49 
Additions— From Outside Operations__---.--.--.-.---- 20,428 06 
Lexington & Eastern Ry._....._.....___._. 100.55 From Securities held under Georgia Railroad 7*s 
Tuscaloosa Mineral RR__...........--_-_-_- 20.82 BRED cncenncccssccenssccascnseasecees 66,203 00 0 3217 
EMELY NOG GUUNIONG. oon oe cencccscw ses 5.39 — _ 3,057.5 ae 
Pa ks 58.06 Es OUR i ith 8 6ennkdsensreeacennpenawhne $15,950,724 70 
— ' Deductions from Income— $6,417,4 ; 
nterest on Bonded Debt. ......ccsccuccces § q. 86 8: 
BONDED DEBT. wk daewes 1,448 73 
a ae es aii ts cae ai 745,329 06 
Bonded Debt, June ee Pas WE ND, aroun eacads cceunans C155. 106.306 | See Cees... 268,761 14 
. Bonds Issued— Reserve for Doubtful Accounts-__...------- 61,384 44 
Unified Fifty-Year 4% Gold $529,000 Operation of Georgia Railroad—Loss- ------ 185,953 24 
Atlanta Knoxville & Cincinnati Divi- -— 7,680,363 44 
sion 4°, Gold ‘ . --= 1,157,000 —_—-- 
Equipment, Series ‘‘A’’ 5° Gold__ 6,500,000 $8,270,361 26 
Madisonville Hi: rtf — & Eastern South & North Alabama RR. Company deficit (included 
Railroad First Mortgage 5‘ -. 1,815,839 | a ea EE I SEP Ee 109,937 14 
= iene $10,001,839 sonencitiniapameseinainann 
Lexington & Eastern Ry. General Mortgage- -_- - -- 32,000 | Net Income carried to Profit and Loss Account_------- $8, 380, 298 40 
The balance to credit of Profit and Loss Account amounts to $40,743,- 
$10, 033, 839 870 09. For details see Table No. She 


II., page 





> TRAFFIC 

















table. 

Net Operating Operating Net Operating P. C. of Ex- 
Ope rating Revenues Expenses Revenues penses to Oper- 
Revenues Per Mile. Per Mile. Per Mile. ating Revenues. 
1,802, O44 46 $10,210 57 $6,948 65 $3, 261 se 68.05 
2,027,049 75 10,066 37 6,923 12 3,143 25 | 68.77 
2'075.532 52 10,411 50 7.488 29 2.923 2] 71.95 
2,482,642 66 11,207 67 8,309 00 2,898 67 | 7: 
1,025,990 11 10,262 72 7,726 73 2,535 99 75. 
5,798,391 97 10.340 26 6,744 08 3,596 18 6: 
7,447,803 16 11,512 94 7,681 88 3,831 06 6 
5,913,918 17 | 11,741 88 8,368 11 3,373 77 7 
6,585,460 86 11,934 74 8,413 36 3,521 38 7 
4,654,818 73 | 12,337 64 9,297 13 3,040 51 | 7 
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ADDITIONS AND BETTERMENTS—ROAD. 


During the year there were charged to Property Invest- 
ment, Road, expenditures for additions and betterments 
as follows: 








Right of way and station grounds. ___..........---------- $411,692 88 
ME Sepa ach eee as he aw en onaencecen eae 107 57 
nn cembancdéusincessacs 49,255 19 
Protection of banks and drainage_._......--.------------ 34,638 08 
Grade reductions and changes of line_____......---------- 2,185,791 67 
ee ns cc uwseennecmouacounes 18,311 54 
Bridges, trestles and culverts. _....._.......--..--------- 85,324 41 
SE ES SEO ene 249,218 42 
Improved frogs and switches_____________________------- 1,927 81 
Track fastenings and appurtenances_________..----------- 19,904 29 
re Ce ee neeneuctabdacmewancenes 2,556,403 70 
rs rr ee. i cccwedcenwaacunocacceouus 440,799 44 
a enna aime eae oil --- 434,719 75 
OES eee ee eee pe 49,216 68 
Improvement of crossings under and over grade- -- --- aii 1,830 41 
Elimination of grade crossings.__..........------ ae 12,039 43 
Imemocking anneratus.......................-- ase 31,555 33 
Block and other signal apparatus_____________--_-- --- 227,221 67 
Telegraph and telephone lines____...____...-.------ --- 165,598 26 
Station buildings and fixtures_________________.---------- 397 ,683 26 
Roadway machinery and tools....................~......-. 20,559 93 
Shops, enginehouses and turntables______.__...---------- 103,880 21 
ee Sr ONE GUNN nc oo oi coc cacnccsccncccuecuses 76,117 85 
Lo Ole eee eee eee ss tate 15,163 52 
Grain elevators and storage warehouses________-_-- --- Cr.2,133 82 
Dock and wharf property.........................-..--. 19,272 81 
Other additions and betterments___........-------------- 100,514 57 
Total for the year ended June 30 1913 (see Table VI. )----- $7,806,614 86 
Total for the year ended June 30 1912_______-.-.-------- 4,819,586 03 
ae ee eee peers ee 


ADDITIONS AND BETTERMENTS—EQUIPMENT 


The following expenditures for additions and betterments, 
equipment, were charged to Property Investment, Equip- 
ment, during the year: 

Charges: 
Locomotives— 
Forty-three (43) bought or built_._..___-- 
Equipping with glass water gauges, second 
air pumps, Chicago flange oilers and 
changing safety appliances 
Passenger Train Cars— 


$605,679 91 


eer 10,707 57—$616,387 48 


Forty-one (41) bought or built__.....---- $385,067 O1 
Adjustment of erroneous credit on account 
of Frankfort & Cincinnati Ry. equipment 250 00 


Expenditures on new cars not completed _ __ 
Changing safety appliances and additions 
and betterments to mail apartment cars_ 
Freight Train Cars— 
Three thousand seven hundred thirty-two 
(3,732) bought or built 
Expenditures on new cars not completed _ __ 
One (1) car changed from work equipment- 
Changing safety appliances and applying 
Farlow draft gears 
Work Equipment— 
Two hundred and thirty-one (231) bought 
or built 
aX teer geapemng pile driver.$12,890 00 
ess— 
Amount expended in 1911-'12. 12,672 02 


12,971 18 
4,714 40— 403,002 59 


3,807 ,906 79 
169,937 19 
219 00 


197,641 10-4,175,704 08 


$274,280 38 


to 
— 
“I 
© 
ow 


i (3) steam wrecking cranes.$39,568 53 
ess— 
Amount expended 1911-1912. 23,861 76 


Four hundred (400) freight cars changed to 
WORE OMIDMOGNE.... 2. 2206s cc csecnscane 
Six (6) passenger train cars changed to 
wore Gquipment...............-...-- 
Changing safety appliances and equipping 
cars with air brakes 


15,706 77 
120,249 82 
3,711 25 


Credits: 
Locomotives— 
Sixteen (16) destroyed or sold____---_---- 
One (1) Lexington & Eastern Ry. Loco- 
eee eee 
Passenger Train Cars— 
Twelve (12) destroyed or sold___---._---- 
Six (6) changed to work equipment 
Freight Train Cars— 
Three thousand one hundred tairty-one 
(3,131) destroyed or sold__.....----.-- $1.526,194 75 
Twenty-six (26) Lexington & Eastern Ry. 
freight train cars destroyed or sold_ -- - ~~ 6,665 00 
Four hundred (400) changed to work equip- 
I a ees ae eee ee ae 
Work Equipment— 
Ninety-three (93) destroyed or sold_---_--- 
One (1) car changed to freight train car_--__ 


$127 ,063 20 
2,000 00— 129,063 20 


$57 ,032 30 
19,434 26— 








76,466 56 


$31,963 86 
200 00— 32,163 86 
$1,958,010 98 
Net charges to Additions and Betterments, Equipment an Faerie 
for the year (see see Table VI,)__------------------ $3,652,822 57 








- MAINTENANCE 








1,573. 20— 415,739 40 | 
$5,610,833 55 | 


187 457 61-1,720,317 36 | 


OF EQUIPMENT. 


SOUTH & NORTH ALABAMA RAILROAD COMPANY. 
Charges : 


Locomotives— 
Equipping with second air pumps and glass 


water gauges $2,937 98 


1,019 89— 


Changing safety appliances 
Credits : se sias 


Freight Train Cars— 
Three (3) destroyed or sold 


$3,957 87 


2,004 98 


Net charges to Additions and Betterments, Equipment, 
for the year $1,952 89 
There was no equipment acquired by the South & North Alabama Rail- 


road Company during the year. 


RESERVE FOR ACCRUED DEPRECIATION—E QUIP- 


: MENT. 
Credits— 
Depreciation— 

I a a $437,680 42 
Passenger Train Cars___.._.......-.---- 78,943 09 
bo hy Le ene. 1,345,390 40 
Were Monuinment...................... 47 861 95 
Floating Equipment____________________ 1 04 

$1,909,946 90 
*Renewals— 

For seventeen (17) Locomotives destroyed 

_  . , ER eee aera 13,163 45 
For twelve (12) Passenger Train Cars des- 

os, oe £... ee ees 41,110 31 
For three thousand, one hundred and fifty- 

seven (3,157) Freight Train Cars des- : 

re 529,990 27 
For ninety-taree (93) units of Work Equip- 

ment destroyed or sold______.________- 12,407 72 


596,671 75 


Total charges to Operating Expenses for Depreciation 
NGG NON ncn aC aneteakcesunndacdsasusa =e $2,506,618 65 

Depreciation on Dining and Special Cars—Dining Cars, 
charged to Outside Operations 


a eS eee 4,209 20 
Total amount charged to Operting Expenses and to 
Re SS ne nc co deuvsauancacwakwancoeud $2,510,827 85 
Po eS, |) rr ena 16,807,270 32 
Total Credits to Reserve for Accrued Depreciation— 
ERE SAL EE, BEL SEA A LT ASE $19,318,098 17 
Charges : 


For original cost of equipment destroyed or 
sold, credited to Additions and Better- 
ments— 

POE ee eee s eee C 
i, a ee re a 57 ,032 30 
Freight Train Cars........... Sia teres a dee 1 ,532,8 

Work Equipment 


$1,750,919 11 


Accrued Depreciation on Equipment 
changed to another class : 
Passenger Train Cars_______$11,698,89 
Freight Train Cars_______._- 132,433 95 
Work Equipment___________ 36 6) 


: ———-___ 144,169 50 
Accrued Depreciation on Equipment turned 


over to owners of Frankfort & Cincinnati 
Railway : 


ROCRINGRVED oc. cdc cncacccce 726 14 
Passenger Train Cars_______- 295 36 
Freight Train Cars_....... _- 171 66— 


1,193 16 
——_ 1,896 .281 77 


Balance to credit of Reserve for Accrued Depreciation— 
Pn DO Ot SOU so one nd ceancgascduannen $17,421,516 40 
The above balance, $17,421,816 40, includes Depreciation on Equipment 
of the Lexington & Eastern Railway Company since December 31 1912. 


SOUTH & NORTH ALABAMA RAILROAD COMPANY. 


| Credits : 
Depreciation— 
A Se $29,910 59 
Pee BONN CNG ob ck cddccccacncescus 8,718 93 
$38,629 52 
*Renewals— 
For three (3) Freight Train Cars destroyed____....---- 1,279 82 
Total amount charged to Operating Expenses __------- $39,909 34 
WE De BREE scccktececncentuckdeceauecncne 220,552 94 
$260,462 28 
Charges : 


For original cost of equipment destroyed— 
SEE a pcuaccadccesacuensenaseawiseueke 2,004 98 
Balance to credit of Reserve for Accrued Depreciation— 
Equipment, South & North Alabama RR., June 30 1913 $258,457 30 


*The difference between these credits and the amounts shown as Renewals 
in Table LX is due to credits to Renewal Accounts for salvage from loco- 
motives and cars destroyed and on account of charges to other companies 
for cars destroyed on their lines; also to debits and credits to Renewal 
Accounts occasioned by adjusting the difference between depreciated value, 
according to the Superintendent of Machinery’s appraisement, of cars 
changed from one class to another, and the depreciated value shown by 


| Equipment Depreciation Register. 


The average cost per mile for repairs to equipment for the past ten years has been as follows: 








| ] | os 
| 1903-1904 .| 1904-1905. 1905-1906. 1906-1907. 1907-1908. 1908-1909. 1909-1910. 1910-1911.|1911-1912.| 1912-1913. 
| Cents. | Cents. Cents. Cents. Cents. | Cents. | Cents. | Cents. Cents. Cents. 
| 
Locomotive repairs, per mile.-------.| 6.962 6.747 9.102 7.771 9.090 8.092 | 7.884 | 8.492 8.770 8.802 
Passenger Car repairs, per mile------- | 1.267 1.290 1.646 1.546 1542 | 1.190 } 1.292 1.591 1.531 1.401 
Freight Car repairs, per mile--------- | 889 820 865 1.049 | 918 745 | «739 | 835 914 1.113 














All equipment of the system in revenue service is provided with both air brakes and automatic couplers, except freight 


equipment, which is equipped complete with automatic couplers only. 


is 45,205, or 99.86 per cent. 





The number of freight cars equipped with air brakes 


EQUIPMENT OWNED. 








| Locomotives. | Passenger Cars. 
































| Freight Cars. Work Equipment. 
Louisville & Nashville Railroad: | | | 
i we ey 2 OREN ec as news se enddkwnndaedsaweedinbiccawsnedsnesaccel 948 | 620 44,489 1,884 
ek chee eRe one ee diam me teitie hadnt £ ete 43 41 3,73: 232 
i Se ce re hke the hRA TARE OC NAMA OMA Welehesanenddaca eens -.---— 991 | ----— 661 1—48 ,222 406— 2,522 
EE adit akn scab Gee ad wned aw dca eX SE WEE Se kencehwaoeaneened mt 6 1 
GE | eran ee ee pie et Ae ea 16 12 3,131 93 
Frankfort & Cincinnati Railway equipment transferred to new owners__._ 4— 20 | 2— 20 | 3— 3,534 wna 
ESR LE Pap en ey ee Se ER, gc 971 | 641 44 ,688| 2,428 
| 
South & North Alabama Railroad: | 
oR pe A ee a ee ee 50— 50 | sana aeae | 238— 238 una seem 
ck Rehan ted eAS ANNE DKS AER ee Nsabondabehncubaa paren | ae 3 — 
i Pi ticod decane teei nde ne date tie keniadenneeas anes eu wces ea 50 adue 235 aca 
Lexington & Eastern Railway: 
IR ahd take wha Mines dhe ceed en eed bids dks dce la ac dl 14 14 346) 67 








’ 
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The following table shows the equipment on hand at the close of each of the past ten fiscal years: 





_ LOUISVILLE & —— _RAILROAD AND OPERATED LINES. 





|1903- 1904. |1904- 1905.'1905-1906.' 1906-1907. |1907-1908. |1908-1909. |1909- 1910. '1910- 1911 hon 1912. l1912- 1913. 











Locomotives 


GLEESON NTS 705 | 745 865 896 | 899 928 | 971 998 | 1.035 
DE SOON: 65. anne ddedotesuaks 501 515 | 535 559 572 573 , 090 | 611 620 | 655 
DeGED R . oceeasessenesss 30,905 33,241 6,633 | 39,528 40,589 41,720 43,019 44.564 44,727 45,269 
Work Equipment............-2-.--- 779 | “1149 | “T9890 | *El452 3303 | 1421 | 1,429 | 15648 | 11884 | 2'495 








PAYMENTS TO. BE MADE ON ACCOUNT OF SINK - earls will be onenaiated by March 1 1914 with the eunimiian 


ING FUNDS, 1913-1914. 


NE ee Aug. 11913 $8,400 00 
Pensacola Division_----- Se ee Sept.1 1913 26,250 
Evansville Henderson & Nashville Division- - ----_ Dec. 11913 121,000 
Pensacola & ee _ Eee eb. 11914 106,700 00 
oe EO = ee eee ee June 11914 645,700 00 
Newport & © ine nnati SUP IO cad can cancansaw July 11914 13,890 00 
WE Bos codon HOCK 5S 98408 6esSnddatasstehas bua snnss seed $921,940 00 


GUARANTIES. 


The Company has guaranteed by indorsement or by agree- 
ment the following obligations of other Companies: 


Issued. Annual Charge. 
South & North Alabama Railroad oaqeny 
Consolidated Mortgage 5% Gold Bonds— 
Endorsement res and interest. _$10,000,000 00 $500,000 00 
Louisville & Nashville Terminal Company First 
Mortgage 4% Gold Bonds— 

Endorsement, made jointly and severally 
with Nashville Chattanooga & St. Louis 
one alg £ covers principal and interest of 
= SY Se ea a 

Louisvize & Nashville-Southern, Monon Col- 
lateral,  solnt 4% Gold Bonds— 

This Company and the Southern Railway 
Company are each liable for one-half of the 
principal and interest of bonds issued, $11,- 
827,000. One year’s interest, $473,080; 
this Company's liability one-half. Should 
either Company default ip its obligations to 
the other, in respect of the bonds of this 
issue, the pledged shares of stock belonging 
to such Company so in default shall become 
and be the property of the Company not in 
default, which thenceforth shall be liable in 
severalty upon all covenants contained in 
SR a. tu ed oh aad enka eek dk ae 

Nashville & Decatur Railroad, Rent Dividend— 

Under lease of this property the payment of 
74% annual dividend to stockholders is 
guaranteed as rent. Amount of Capital 
eG eee eae 

Terminal Railroad Association of St. Louis— 

One-fifteenth of interest on $21,458,000 Gen- 
eral Mortgage 4% Gold Bonds now out- 
standing—one year's interest, $858,320: 
L.& N. RR. Co.'s proportion, one-fifteenth 

Georgia Railroad Lease— 

The Company is liable jointly with the At- 
lantic Coast Line Railroad Company for 
the yearly rent, under the lease of the Geor- 
gia Railroad, amounting to $600,000. This 
Company's liability, per annum.__-...~- 

Memphis Union Station ‘Company— 

Five per cent Collateral Gold Notes 

I i eae ad a ees hea aan 

Secured by deposit of $2,500,000 First Mort- 
gase 4% Wifty-year Gold Bonds of the 
Memphis Union Station Company. 

Endorsement, made jointly and severally with 
Nashville Chattanooga & St. Louis Rail- 
way, Southern Railway Company, St. 
Louis Iron Mountain & Southern Railway 
Company and St. Louis Southwestern 
Railway Company, covers principal and 
interest of the notes and bonds issued. 


2,535,000 00 101,400 00 


5,913,500 00 236,540 00 | 


266,531 25 


7,221 33 


5 


due No- 


2,100,000 00 105,000 00 | 





SECOND TRACK AND REDUCTION OF GRADES, 
TO WINCHESTER. 

The work on the second track and reduction of grades 
on the Kentucky Division between Covington and Paris, 
mentioned in previous reports, has been practically com- 
pleted, and line is in operation with the exception of about 
one mile where the work has been delayed by heavy slides 
from the mountain slopes. That part of DeCoursey yard 
authorized to be constructed, together with engine house, 
turntable, &c., has been completed, and the yard is being 
operated. 

The grading for the double track from Paris to Winchester 
is approaching completion, and the whole work will prob- 
ably be finished and line ready for operation early in 1914. 

NEW LINE, WINCHESTER TO IRVINE. 

About 65‘ 
pleted. All of the property required for the freight yard 
south of Irvine has been purchased, and the grading is near- 
ing completion. 


REVISION OF 


COVINGTON 


LINE, IRVINE TO BEATTYVILLE. 

This work will probably be finished by December 31 1913. 
All of the trestles exeept three have been filled, and the 
greater part of the new heavy steel rail has been laid. 


NEW LINE, BEATTYVILLE TO ATHOL. 


It is believed that this line will be ready for operation 
early in the year 1914, about 65 per cent of the grading 
having been completed. 


LEXINGTON & EASTERN RAILWAY. 

The Lexington & Eastern Railway, referred to in report 
for previous year, was operated under its own organization 
to December 31 1912. _F rom that date it has been operated 
as a part of the L. & N System. 

The reconstruction of bridges on the old line to Jackson, 
authorized in the fall of 1912, is well under way, about 60 
per cent of the substructure work being completed, and it is 
estimated that all of it will be finished by December 31 1913 


All contracts for the superstructure have been let, but none | 


of the shipments received. It is believed that all of this | 





} 


ballast, and constructing ample passing tracks. 








of one of the bridges across Red River. 
The old line between Athol and Jackson is being improved 
_ by renewing trestles, installing heavy rail and broken stone 


All of the 
heavy rail on this reach has been laid. 
The extension up the North Fork of the Kentucky River 


‘from Dumont to McRoberts, a distanee of 100.61 miles, 


bed has been completed. ; 
' long on this line, also a high bridge and viaduct crossing the 


has been completed and is now in operation. Depots and 
section houses are being built, and industrial spurs and side 
tracks are being provided at the coal mines and at the lumber 
and timber industrial plants. 


LEWISBURG & NORTHERN RAILROAD. 


The work on this line is being pushed as rapidly as possible. 
Seventy-five per cent of the work required to form the road- 
There is one tunnel 1,600 feet 


Cumberland River at Nashville. About one-third of the 
work on the tunnel has been completed; all of the steel for 


| the bridge has been delivered and about one-half is in place. 


A gravity freight yard and necessary shop buildings are 
to be constructed at Radnor, just north of Overtons. The 
work on the freight yard is being pushed rapidly, about one- 
third of the grading being completed. 


NASHVILLE & DECATUR DIVISION, 


The grading in connection with the reduction of grades 
and construction of second track on this Division between 
Overtons and Brentwood and between Athens, Ala. ., and 
| Decatur, to which attention was called in last year’s report, 
is approaching completion. The grading of the new line 
from Athens, Ala., to Tennessee State Line, to connect with 
the Lewisburg & Northern Railroad, has been completed and 
track is being laid. 


SOUTH & NORTH ALABAMA RAILROAD. 
The South & North Alabama Railroad Company will com- 


_ plete during the year ending June 30 1914 its double-track 


300,000 00 | 


| 


of the graduation on this line has been com- | 


| Knoxville & Eastern Railroad Company. 


and revision of grades between Birmingham and Decatur. 
TUSCALOOSA MINERAL RAILROAD. 


The construction of the Tuscaloosa Mineral Railroad was 
completed, with the exception of station facilities at Tusca- 
loosa, and placed in operation on Aug. 8 1912. These fa- 
cilities were finished in the early part of the year 1913. The 
operations are included with those of the system. 


HARRIMAN KNOXVILLE & EASTERN RAILROAD. 


As was stated in last year’s report, this road was completed 
and placed in operation on March 15 1912, the operations 
being conducted as a part of the system. All of the capital 


| stock was then owned by this Company, but the title to the 


property had not been transferred from tho Harriman 
By deed dated 


Feb. 5 1913, the entire corporate property, rights ,privileges 


'and franchises of this road were conveyed to the Louisville 


& Nashville Railroad Company. 
MADISONVILLE HARTFORD & EASTERN RAILROAD. 


As mentioned in report for the fiscal year ended June 30 
1910, this line was completed and placed in operation on 


_ June 4 1910, the operations being included with those of the 


system, as the entire capital stock is owned by this Company. 
By deed dated Sept. 3 1912, the Madisonville Hartford & 


| Eastern Railroad Company conveyed all of its railways, 
| together with all rights, 


immunities, powers and franchises 
to the Louisville & Nashville Railroad Company. 
PINE MOUNTAIN RAILROAD. 

The Pine Mountain Railroad Company was ineorporated 
under the laws of the State of Kentucky on Oct. 13 1905 
and was organized to build a railroad in Whitley and Bell 
counties, Kentucky. The first part of the line, extending 
from Yingling to Chadman, a distance of 1.69 miles, was com- 
pleted and placed in operation Nov. 1 1905. Extensions were 


| made to this line, and the mileage of that portion known as 
| the Pine Mountain Railroad—FKast, 


at the close of the pres- 
ent fiseal year, extending from Yingling to Elk, a distance of 
1.75 miles, with a branch from Surran to Chadman, a dis- 
tance of .31 miles, is operated as a part of the Cumberland 
Valley Divi ision. The mileage of that part of this line known 
as the Pine Mountain Railroad—West, extending from 
| Savoy to Gatliff, a distance of 18.60 miles, and from Nevisdale 

to Packard, a distance of 2.49 miles, was placed in operation 
| on Nov. 9 1908, and has since that time been operated as a 
| part of the Knoxville Division, the entire capital stock being 
owned by this Company. By deed dated April 1 1913, the 
Pine Mountain Railroad Company conveyed its entire cor- 
porate property, rights, privileges and franchises to the 


Louisville & Nashville Railroad Company. 
The total mileage of this road on June 
miles. 


30 1913 was 23.15 
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EQUIPMENT ACQUIRED UNDER TRUST 
INDENTURE. 


Under an indenture dated May 7 1913 with the Fidelity 
and Columba Trust Company of Louisville, Ky., Trustee, 


this Company purchased the following equipment: 
20 Consolidation Freight Locomotives, Class H-29. 
4 Pacific Type Passenger Locomotives, Class K-3. 
2 Steel Underframe Chair Cars. 
2 Steel Underframe Combination Baggage and Mail Cars. 
10 Steel Underframe Vestibule Coaches. 
5 All-Steel Postal Cars. 
8 Steel Underframe Baggage Cars. 
14 Steel Underframe Non-Vestibule Coaches. 
600 Hopper-Bottom Coal Cars. 
200 Ore Cars. 
950 Box Cars. 
200 Automobile Cars. 
200 Flat Cars. 
600 Drop-Bottom Gondolas. 
150 Stock Cars. 
4 80 Cabooses. 
100 Rodgers Ballast Cars. 
2,500 All-Steel-Hopper Cars. 
500 All-Steel Drop-Bottom Gondola Cars. 


The indenture provides for the delivery of the above 
equipment to the Railroad Company by the Trustee when the 
same shall be received from the builders thereof. On June 30 
1913 the following equipment had been delivered and placed 


in service: 
18 Consolidation Freight Locomotives, Class H-29. 
2 Steel Underframe Chair Cars. 
2 Steel Underframe Combination Baggage and Mail Cars. 
8 Steel Underframe Baggage Cars. 
14 Steel Underframe Non-Vestibule Coaches. 
600 Hopper-Bottom Coal Cars. 
p 1 Ore Car. 
450 Box Cars. 
100 Automobile Cars. 
100 Flat Cars. 
100 Rodgers Ballast Cars. 
1,255 All-Steel Hopper Oars. / : 
The terms of the Equipment Trust Indenture require 
the Company to pay the sum of seven million, two hundred 
and twenty-six thousand, four hundred and twenty and 
25-100 ($7,226,420 25) dollars, of which sum seven hundred 
and twenty-six thousand, four hundred and twenty and 
25-100 ($726,420 25) dollars were paid upon the execution 
and delivery of the indenture; the remainder, six million, 
ive hundred thousand ($6,500,000 00) dollars, to be paid 
from}the proceeds of the sale of Louisville & Nashville Rail- 
foad Company Equipment Series “A’’ Five Per Cent Gold 
rBonds, dated June 2 1913, covering this equipment, the dis- 
count on these bonds to be borne by the Railroad Company. 


SALE OF SECURITES. 
The following securities have been sold during this fiscal 
year: 
$4,000,000 Unified Fifty-Year 4% Gold Bonds, yieldi 
4,500,000 Atlanta Knoxville & uur uae aT = 
Un SUI ee 3,960,000 00 
6,500,000 Equipment Series ‘“‘A’’ 5% Gold Bonds, yielding. 6,370,000 00 
CAPITAL STOCK. 


_ On October 2 1912 the stockholders authorized an increase 
in the Capital Stock to seventy-two million ($72,000,000 00) 
dollars. The privilege of subscribing to the additional stock, 
amounting to twelve million ($12,000,000 00) dollars, was 
offered to the stockholders, and on June 30 1913 the par value 
of the total number of full shares issued of the amount 
authorized was eleven million, nine hundred and sixty-one 
thousand, three hundred ($11,961,300 00) dollars, making 
tha par value of the full shares outstanding on this date 
seventy-one million, eight hundred and seventy-eight thou- 
sand, five hundred ($71,878,500 00) dollars. 


It will be noted that during the fiscal year the receipts from 
sale of bonds and subscription to the capital stock amounted 
to $26,031,300 00. This money was and will be required to 
meet payments as work progresses upon the great additions 
and improvements referred to above, all of which should be 
completed during the year ending June 30 1914. The esti- 
mated total cost of additions and improvements, including 
new equipment, aggregate more than $40,000,000 00, for 
which amount all required funds have now been provided. 


Attention is called to the report of the Comptroller for the 
details of the year’s business. 


The Board records with regret the death on January 17 
1913 of Mr. W. G. Raoul, a Director of the Company since 
January 8 1896. 


The Board acknowledges the fidelity and efficiency with 
which the officers and employees of the Company have 
served its interests. 

For the Board of Directors, 

{[. WALTERS, Chairman. 





M. H. SMITH, President. 








TABLE NO. 1.—INCOME 


June 30 1912. Railway Operating Income: 
$56,211,788 30 Rail Operations—Revenues 
39,626,327 44 Rail Operations—Expenses, 75.36 per cent 


$16,585,460 86 
$385,737 92 
393,916 84 
*$8,178 92 


$16,577,281 94 
1,854,684 40 


$14,722,597 54 





Net Revenue—Rail Operations, 24.64% 
Outside Operations—Revenues 
Outside Operations—Expenses 


Net Revenue— Outside Operations.___.....____- 
Net Railway Operating Revenue 
Railway Tax Accruals 


Railway Operating Income 
Other Income: 
Income from Lease of Road— 
Clarksville & Princeton Branch 
Paducah & Memphis Division 


$12,039 70 
206,506 20 


$218,545 90 
498,673 74 
324,562 87 

37,924 33 
54,585 37 


236,830 12 
430,656 00 
31,367 00 


$698,853 12 
337 ,461 25 





Hire of Equipment—Credit Balance 
Joint Facility—Rent Income................-.....- 
Miscellancows Rent Income. ..............-. +n cenes 
Net Profit from Miscellaneous Physical Property 
Dividend Income— 
Chicago Indianapolis & Louisville Railway stock__ 
Nashville Chattanooga & St. Louis Railway Stock 
cs a Se s Rise Eee ee 
From stocks held under Georgia Railroad Lease 


Income from Funded Securities— 


From bonds held under Georgia Railroad Lease 


$337,461 25 
623,396 37 


$2,794,002 95 
$17,516,600 49 








Deductions for Lease of Other Roads— 
Additions and Betterments on Nashville & Decatur 
Guaranteed dividend on Nashville & Decatur Railrc 


1,420 59 


$1 
118,061 25 





$129,481 84 
37,897 79 


.379 63 


Rents of other roads 


$167 
"524.868 16 Joint Facility—Rent Deductions---...........-2.._- 
41,670 18 Miscellaneous Rent Deductions--_.__-.._.._________ 


Separately Operated Properties—Loss— 
One-half of loss from operation of Georgia Railroad 


Sundry bonds and notes maturing more than one y 


ACCOUNT. 


$59,465,699 14 
44,810,880 41 


$14,654,818 73 





Jobst SS HSSUNSRS SSHRC ORE MkShE SEOs easaRee $372,316 90 
TTT TTT TT TT ET TET TT TT Tee eT TT ee 351,888 84 
SESE NE ci RHE ES See eee eee eH ee se SONS eNAS ESAS SETEESREREEA 20,428 66 
eee TTT TTL TTT eT TL CT CT Te Tee $14,675,246 79 
ee eT TT CP CTC eT TCC TPE TT 1,761,626 20 
Se RMS ROR SESE SESS SR SSH SMeNN SERS ESS ceSSeKecescuccusutess $12,913,620 59 
PP Pe Tee Te ee $12,039 70 
ee ee he ee 206,506 20 
218,545 90 
TT TT TTT TT TY ee eT Te TTT CT re 623,269 56 
re he ee ee ee Pe 299,851 97 
LARCHER e ew eens Be eee ew ee Nabe ems& 28,466 78 
tae She ie an a as ae eee a ae a a 78,050 34 
eke Sea are alae a tein ae ha ee $236,830 12 
SA REATRAAAWS SOR ESe wee 502,432 00 
i. ceeteh eed teeth ee hacnsae aaa 32,401 00 
err Te ee ee re 65,583 00 
837,246 12 


ear after data 


$313,080 95 
620 00 


313,700 95 
sc i i a il Ss kb a Sa nh i eke OA NAG Dh Se 637,972 49 


3,037,104 11 
$15,950,724 70 


Railroad 
vad stock 


$118,061 25 

werTvTrTTTT OT; TT TT TTT TT TT 39,888 78 
$157,950 03 
540,673 05 
46,700 98 


iets 24 


1 


6,328,640 67 Ne ee kau xsuaneweacevnewin 6,417,486 83 

3,639 49 a a as Sarcie akon md Ueda dAbkdddewddnes Leoansacociessaune 1,448 73 
Miscellaneous Deductions— 

76,400 00 Accrued premiums on bonds drawn for Sinking Funds____.__.-.---------------.-------.------ 79,500 00 





$7,142,598 13 Total Deductions 


$10,374,002 36 
7639,581 15 


$9,734,421 21 
173,649 33 


$173,649 33 
$9,560,771 88 
* Deficit. 2z Surplus. 


Note.—The Income Account for fiscal year ended June 30 1913 has been 
State Commerce Commission, effective July 1 1912. In some respects 





Fe SR Ki ek ehabe ae Nana Eee eens 
Disposition of Net Income: 

Appropriations of Income to Sinking Funds 

Reserve for Doubtful Accounts 











year, making comparison impracticable in several instances. 
&c., of the Georgia Railroad, separately operated under lease. 


South & North Alabama Railroad Company deficit for the year, included in above 


7,429,717 86 


$8,521,006 84 
109,937 14 


$8,630,943 98 





ERA ce: aie 


250,645 58 
$8,380,298 40 


prepared in accordance with the Classification prescribed by the Inter- 


his Classification differs from the Classification used in report for the previous 
One of the principal changes to which attention is called is the inclusion of operations, 
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TABLE NO. II.—PROFIT AND LOSS ACCOUNT. 
CREDITS. 


Delayed Income Credits— 


$37 419,876 39 


8,380,298 40 





nterest accrued on advances to the Pine Mountain Railroad Company prior to July 1 1912-_------ $17,804 65 
Amount received from South Covington & Cincinnati Street Railway Company on account of excess 
number of passengers carried over Newport & Cincinnati Bridge during the calendar years 1907 to 
Ste OR. 5-0 cscs cs dda cache nce CaSSUGi so de~ Une oe wes ED cso eee ee ReE RR Ene 22,673 31 
I ae ciel cence NA ARawdc dun need bases cae eee aeas ein ks REN TeeeeUaauees 6,925 48 
47 ,403 44 
Miscellaneous Credits— 
Sinking Fund Payments for which no bonds are to be received, charged against Net Income-----~~---- $132,497 80 
Interest accrued on Company's bonds in Sinking Funds and on uninvested deposits with Mortgage ss 
Sa a I a al aes a ea a a al ae mig ean le ie 56,763 34 
Unpaid amounts on Audited Pay-rolls and Vouchers prior to July 1 1908, closed off__.-.---- J—mennn = 40,581 16 
Additions and Betterments, Nashville & Decatur Railroad for the period July 1 1909 to June 30 1912, a 
charged to Profit and Loss and Income Account, transferred to ‘‘Property Investment—Road’’- - 54,576 03 
For difference between book value and amount realized from sale of property at Cincinnati, Ohio- --- 31,646 32 
ee ee ee, es ek oe ts kk oe cane nd earemane ead eebun cis Guan oebhlenare ene 12,956 94 
Adjustment of accounts of Frankfort & Cincinnati Railway for the period November 1 1909to June 301912 104,564 52 
Se MIE i dic Saw da cada cabkcawknodwenwiensucuddwenucaebebbnueséodckceseesnenaeeiaeues 11,604 48 
_—_—- 445,190 59 
$46 292,768 82 
DEBITS. 
Dividend Appropriations of Surplus— ~— 
Ce cee. oe een Peete 20) 2016... kc ausucécucndsceadcadducussadeusesseeeedesacan $2,100,000 00 
ee SOU ReE, 25 98 Fe UE OIG © BONG doko cd dcé ck cc cence cckcccdnctneossacdaeye beeeeueeues 2,518,733 00 
——————— $4,618,733 00 
Debt Discount Extinguished through Surplus— 
Discount on Bonds sold jduring the year— =~ 
OO i 8 i a a ave eee eel eae ae $260,000 00 
Atlanta Knoxville & Cincinnati Division 4 per cent Bonds_____________._.-..--.--------------- 540,000 00 
ee Gk 2 NE Ss coisa wacsiascntwonseeeunccdaucdicadusnseadeuudaanees 130,000 00 
—_—_—_————_ 930,000 00 
Miscellaneous Debits— E 
i 165 73 
Balance Credit— 
Appropriated Surplus—Amount invested in Sinking and Redemption Funds__-_...-..----.----------- $405,289 OL 
EE ee BE IS iia Sein oxic aha sun ene banded essa babndnvudessenakarednecdasnveweaceuuree 40,338,581 08 


40,743,870 09 
































TABLE NO. III.--GENERAL BALANCE SHEET. 
Dr. ASSETS. 
June 30 1912. PROPERTY INVESTMENT: 
Road and Equipment: 
Investment to June 30 1907— 
$139 ,471,342 11 A ee ee en ee ee $139 ,471,342 11 
36,072,004 83 Nc acc ecuteud decks vada ua dé habe hi dee RRS EARTSLUAUEERS 36,072,004 83 
$175,543 ,346 94 $175,543 346 94 
Investment since June 30 1907— 
$15,259,224 53 <2 ciderdntnwte ae eeseed bedbbe tnd dU EE Cea ees $23,964,894 73 
7,752,812 05 PIR cra os xc cea de Send see ckaxeacadvtesabhuncundcand del easeeke oun 11,392,528 62 
$23,012,036 58 35,357 ,423 35 
$198 555,383 52 Eee WW sy GU ee a odd esadanc chee eden des en eueeed seh aaeeeetbeeeoeewensuned $210,900,770 29 
Reserve for Accrued Depreciation—Credit— se 
$4,323,621 37 Sr ln nn: Crore So. eka dahae sed ebeseneeanaenededsuaawnseen $5,541,560 6: 
16,807 ,270 32 CE Eee ORE el Mana 17 421,816 40 
$21,130,891 69 22,963,377 05 
$177 424,491 83 om 
Securities: 
Proprietary, Affiliated and Controlled Companies—Pledged— 
$250,728 48 ee Ne oe ann eee heb mad aeabn cae aeaesenandaneee $250,728 48 
1,200,000 00 Pee CPU COON Wslic cn caccasecnd Hdd mS dRwenee cad necshenababeeudaeee 1,200,000 
itieiintancaniniistahicarealenctas 
$1,450,728 48 $1,450,728 48 
$7,079,000 00 Issued or Assumed—Pledged— Funded Debt (Table V.)_.-....--------------- 3,929,000 00 
Proprietary, Affiliated and Controlled Companies—Unpledged— 
$2,179,255 90 Tn otha dkdtn eiiwtaakeeéaeneuwiece he ebntesese weeds ones $3,094,488 90 
$725,000 00 EP, Ses Oe Bae ee es ae TO $1,900,282 83 
eke oe ae PEN Sade gcn cette esacdes esuddeedadkakodabueeen woe 172,276 00 
725,000 00 CEES at mReks ah ccd natans ad e6R RACER a ae eeeeeseeaes eke eowee 2,072,558 83 


$2,904,255 90 
$11,433,984 38 
$7,992,897 13 








Other Investments: 
Advances to Proprietary, Affiliated and Controlled Companies for Construction, Equipment and 
Betterments 
Miscellaneous Investments— 
InN a a rae sa a cat as es ope nds WE eas ch suo ee ek eee © 
De rn COREE Nth. ci cadunnbhen dea eusened wewantcee ance ares 
Securities—Unpledged (Table V.)— 


$2,540,213 40 
11,361,577 37 


$3,327,283 35 


$2,890,480 10 
14,662,477 37 








5,167,047 73 


re 


14,539,862 10 


27 | SE SR ee ee ee ee $3,666,691 33 
1,175,282 83 i PG 6 ooo <P OR CRACKER AERO ARR ceo See 
1,897 ,045 99 PE ccc tnnncdoosnatakesced sas budieabbbeehueeat 13,126 26 
$6,399,612 17 3.679.817 59 
$20,301,402 94 21,232,775 06 


$28,294,300 07 
WORKING ASSETS: 








$11,085,960 66 Ce whist Rian cek daa deed e ARERR RTE hdd AEA een wade deh kn bean skdeuwhe< $14,514,407 97 
11,133,000 00 Securities Issued or Assumed—Held in Treasury—Funded Debt (Table V.)_______________-_---_- 9,264,339 94 
8,561,981 03 Se Cnn OE SARIN UE gD ss on a es a a tae a a ia a Ad Ghia inch eae al dake a ce ken be maeeeeee 10,6 725 99 
573,435 S86 Sane SO I OU a oa a a ee a Ee EE ee bv ek wand adenaens é 37 
484,921 32 Traffic and Car Service Balances Due from Other Companies____..__._....-__-_-_-__ eee ’ 78 
1,024,260 16 ee ee eo eT ee ee rr eee eee 1,189,385 32 
2,539,521 37 Ir nrenn UI SUNT 0's 2 ics ok Gh i a dh Rl on eae os i de ale a cee 3,733,020 61 
5,326,546 56 En To Ss a ee ae RAN a eRa Reed UME Ee aoe ud kdbexuavenekedus 7,183,109 13 
151,916 67 Other Working Assets 


$40,881,543 63 
$182,001 00 


ACCRUED INCOME NOT DUE: 

Unmatured Interest, Dividends and Rents Receivable 
DEFERRED DEBIT ITEMS: 

Advances— 











$6,294,540 10 Temporary Advances to Propriciary, Affiliated and Controlled Companies-----_- $4,849,628 24 

40,705 27 Pe ee Ro ikiieditcrddwnaatds necks Seebeck scenes tbaknts cae wsnends 39,460 31 
$6,335,245 37 $4,889,088 55 
ee eK in ae SE ee ea it a rn iE ait nde da eWehe hes haw eteewnnetedakewon bia oxcbdbskuddaweks 25,252 58 
$862,135 89 i eR Spi eg aetonaat i a ik Bai st A aah db os avn on sein aca pax idk ie dea 5,206,085 54 

a Cash and Securities in Sinking and Redemption Funds— 

905,000 00 SO SE (PORNO Si i6cancnascdasasedueessnedeksansaSwawsecnesenex $962,000 00 

55,539 85 NN li scat cai sad as si ec Gow sn ci Se Ss hi Wht ah tn scare dr I ds nota es stn odo ns ms 58,263 19 
$960,539 85 1,020,263 19 
1,134,740 77 Se ar CPEES SEN oot wd adckadpesuhehmaedaemeda aware on cebinaiddicdkebdauseeded md 1,658,543 62 








$9,292,661 88 
CONTINGENT ASSETS: 
$7,292,000 00 South & North. Ala. RR.Co.5% Consol. Gold Bonds outstanding, endorsed by Lou. & Nash. RR.Co. 
L. & N. Term’! Co. Vifty-year 4% Gold Bonds outstanding, endorsed by Lou. & Nash. RR. Co. and 
Nash. Chatt. & St. Louis Ry_....-.---- Ty CO ee 
Memphis Union Sta. Co. 5% Coll. Gold Notes guaranteed by the Lou. & Nash. RR. 


Co. and other 





$7,292,000 00 
2,500,000 00 





2,100,000 00 ce ee RLS SEE ON IEP SES A TRE ET aE eee 2,100,000 00 
4,650,000 00 South. & North Ala. RR. Co. Interest Dividend on Preferred Stock__..._......._..................- 4,770,000 00 
$16,542,006 00 








*Taxes paid in advance on June 


$46 ,292 ,768 82 


June 30 1913. 


$187,937 ,393 24 


10,546,776 21 


35,772,637 16 


47 542,980 85 
149,993 33 


12,799,233 48 


16,662,000 00 





$284 ,050,982 79 





30 1912, amounting to $25, ; ins 
“Taxes Accrued.” ng to $25,096 83, were charged against 


$311,411,014 27 
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June 30 1912. STOCK: 


Capital Stock: 


LIABILITIES. 


Common Stock— 


$59,917,200 00 
720 00 
82,080 00 





$60,000,000 00 


MORTGAGE, BONDED 


Funded Debt— 


Full shares outstanding 


AND SECURED DEBT: 


Mortgage and Collateral Trust Bonds (Table IV.) -- 


$19,117,000 090 
136,078,500 00 


$155, 195,500 09 








4,657 00 Plain Bonds, Debentures ani Notes... .-.......- 2.26.22 2s sens ee 
$155,220,157 00 
WORKING LIABILITIES f ; 

$272,570 81 Traffic and Car Service Balances Due to Other Companies__._..____-_ 

4,971,958 74 Audited Vouchers and Wages Unpaid-----.----.------.-.------.- 
120,926 79 ns DON RO es 2 cnc gn ha RRO Mene deem eaeaeadudada 
1,812,005 71 Matured Interest, Dividends and Rents Unpaid_--.-.-.-..---...-- --- -___ 

66,000 00 Matured Mortgage, Bonded and Secured Debt Unpaid (Table IV.) __ 

279,949 26 Other Working Liabilities_._.......---.. ee eee Ges Ae ene 


~ $7,523,411 31 


Owned by Company : 
Outstanding in Hands of Public 


ACORUED LIABILIiIES NOT DUE: 


$2,883,096 37 
943,184 15 


$3,826,280 52 


Unmatured Interest, Dividends and Rents Payable 


DEFERRED CREDIT ITEMS: 


$471,593 19 


600,402 53 
$1,071,995 72 


Operating 








SET 6 os ces ntesdcesedecnsnnndséaseestsheadewen ee dkwenekneudeateddaweksse 
Other Deferred Credit Items 


APPROPRIATED SURPLUS: 


$2,281,569 53 


Additions to Property since June 30 1907 threugh Income or Surplus__ 


Reserves from Income er Surplus— 


$324,875 67 
165,692 32 


$490,567 99 


For doubtful 





2,772,137 52 


$37,095,000 72 


PROFIT AND LOSS: 


Balance 


Invested in Sinking and Redemption Funds--------.--.--.-.-.----.-.------ 
BOOGIE. on ke heen ee dew orn nteacidnntassaneccedstecnaeneeos 


CONTINGENT LIABILITIES: 


South & North Alabama Raiiroad Co. 
Louisville & Nashville Railroad Co 
Terminal Co, 


$7,292,000 00 
2,500,000 00 


2,100,000 00 
4, 650,000 00 


L.& N. 
Ralilrcad Co. and 


$16,! 542, 000 00 


$284 ,( 0: 50,9 982 79 


TABLE NO. IV.—BONDED DEBT. 


BONDS, ETC. 


ror 


o% 


Fifty-year 4% 


TABLE NO. V.—SECURITIES 





ST INU CURING, oon no = iw one qe en eeuegganacdaseaednundseveeuasec 
Original stock and subsequent stock dividends unissued 
Receipts outstanding for installments paid 


ee Ree RR RR RR Re ee ee ee ee eee eee eee ee eeeeeeeee 


——=3 
Cr. 
June 30 1913. 


$71,878,500 00 
720 


00 
82,080 00 
2,500 00 





$71,963,800 00 


$14,155,339 94 
150,290,000 00 


$164,445,339 94 
23,257 00 








164,468 596 94 


$287,989 45 
5,627,708 54 
497,318 17 
1,893,428 &3 
80,000 00 
768,401 44 





9,154,846 43 





4,205,538 79 


$396,754 65 
1,298,884 19 





1,695,638 84 
$2,356,039 41 


$405,286 
160,68: 


23 








2,922,012 19 
40,338,581 68 


Consolidated Gold Bonds outstanding, endorsed by 


$7,292,000 00 
2,500,000 00 


2,100,000 00 
4,770,000 00 


Gold Bonds outstanding, endorsed by Louisville & Nashviile 
Nashviile C hatt anooga & St. Louis Railway_- =. _ _- 
Memphis Union Station Company 


5% Collateral Gold Notes guaranteed by the Louisville & Nash- 
ville Railroad Company and other interested Kailroad Companies 
Interest Dividend accrued on South & North Alabama Railroad Co. Preferred Stock 





16,662,000 60 
$311,411,014 27 








—(See Page 1035.) 


OWNED. 





In Treasury. Pledged,. 





Loan & 
Trust 
Special Deposit Farmers’ 


Co. Collat- 


& N. Issues. 


rmers’ 
Trust 


lateral Jor Georgia Rail- 


Loan & Trust Co. Coi- 
road Lease. 


eral Jor 5% First 


Mortgage 
Gold Bonds. 


Other Issues, 
Fa 


L. 





Louisville & Nashvtile Issues— 
Yellow River RR., Ist Mtg., 4% 
Pensacola Div., Ist Mtg., Gold, 6%--- 
General Mortgage, Gold, 6% 
Gallatin & Scottsv. Ry., Ist M., g.,4% 
Henderson Bric ige Co., lst Mtg., 69 
First Mtg., 5%, 50 year, i" See 
Birmingham Mineral RR., lst M. 5%, 
Nash. Flor. & Shef. Ry., 1st M.,g.-, 
Alabama Mineral RR., ist Mtg., 4%.- 


Unified 50-Year 4%, Gold Mortgage. - 
L.&N .—-P.&M.Div.50-yr. 4%, te Ist 
Atl. Knox. & Nor. Ry. Ist M. > Gold 
Atl. Knox. & Cin. Div., 4%. Gold 
Southeast & St. Louis Div.,2dM. o% 
Kentucky Cent. Ry., Ist M., Gold, 4% 
had per cent First Mtge. Trust, Gold_- 
L. & N.-Sou., Monon Coll., 4% Joint_ 
New Ori. Mobile & Texas Ry. 6%, Ast 
Madisonv.Hartford & East. RR.,1st,5% 
Total (see Balance Sheet) aon 
Issues of Subsidiary Comnanies— 

Bay Min.& Ft.Mor.RR.1st.M.,4°% ,Gold 

Morganfield & Atlanta RR., 1st M..4% 

Owensboro & Nash. Ry. ist Mtg. 6% 

Sou. & Nor. Ala. RR. 5% Con. M. Gi ld 

Lexington & East. Ry., Gen. M.,5%-- 
Miscellaneous-— 

Lex. & East. Ry.—Deferred deb. scrip- 
| abd 
Ledger Value e Balance Sheet) 
Marketable Bonds— 

Cairo & Thebes RR., Ist Mtg + 48 rr 

Carrollton & Worthville RR., 5%~ 

Charleston Term. Co , 50-yr..4% . Gold 

Cent. Transf. Rv. & Storage Co., 5% 

Franicfort & Cincinnati Ry., Ist M. 40% 

L. N. Term, Co., 50-year. Gold. J 

7 N .—Sou.. Monon C 12; Joint. 

Louisville Property Ge... Gold 49 Bie 

Monroe RR., Ist Mtge., 4° acs 

Muhlenberg Co., Ky 2.5 Refunding _ _ 

Nash. Chatt. & St. Lo fe F . Issues - 

National Coal & Tron c P bin : 

So. & Nor. Ala. RR. 507, re ny M.,Gold 

So. & Nor. Ala. RR., "Tap... 5%, Gold 

Southern Iron & Steel Co. Issues___- 


Sioss Iron & Steel Co., Ist Mtg., 6° --- 
Tennessee Val. Iron & RR. Co., 1st,6% 
Wholesale Merch. Warehouse Co., 5% 
Sundry other Bonds and Scrip 
Sundry notes, 
year after date of issue 


0 wa 5 ek a 
Ledger Value, Marketable Bonds 
(see Balance Sheet) - 


Grand Total Bonds_------ sarah hen 


maturing more than one 


Sinking and Redemption Funds. 





Oo; 


2/0 
First 


& St.L. 


Miges. 


Loan & 
oe 
& N.- 


Trust Co., Trustee 
M 


Granda 
Total, 


M. 43 


& 


SurvivingT rustees 


TrustezHenderson 


Bridge Co. 


Mortgage. 
Redempt'n Funds. 


Southeast. 


Trustee L. 
Ry. 


Oo 
Mortgages. 
M. 

Bonds. 


N. 


Central Trust Co., 
Total Sinking and 


Central Trust Co., 
Smithers & Butler, 


Farmers’ 





~“ 


$ $ 


PRE Eidinavcssangess whecawksl aaniath 
DE acenceetacel xecauede anaseen 
 adincetsenceksl senucdonl aeennhe | 
309,000 00 


eee ee wee we ees! ew www ewes! ao weses| 


~ 45,000 00]. ----- 7-77 


100,000 00 
3,150,000 00 
2,251,000 00 

217,600 00 

1,900 00 
772,000 00 - 
32 000 | a 
424,000 00 
15,500 00)... _.- 


1,815,839. 4 ee 


$9,264,339 94 





000 
000 


JON WO aideex aaah admaate 


915 


 * £-se + @ $ 

$140,000 00 
5,000 00 
7,000 00 


17, 
309 ,000 00 
930,000 00 


2,000 
1,000 


1,815,839 94 
$20,000 $930,000 $962,000 $14,155,339 94 


$225,000 00 
500,000 00 
ersnene | ecenene! cowccnn| conccen| ossee--| 1,990,000 00 
500,000 00 
o------ | -------| -------] -------| -------| 1,468,000 00 


364,915 00 








00 
83 


‘ 915 
Es 
sue 


$1,200, 000 $500,000 
>1,200,000 $500. 1000) 


00 a da el anh 
OO die ts in dl Coe ae 
00 


| 
SH éacckaa nit aancmaee | 


OO 


St, 6‘ 18) 
92 
300, 


000 
80D 
000 
000 
000 
OU 
500 
1,600/000 
34,000 
10,000 
65,000 00 | gencae 
3,000 00 | pamwinas aael 
\ . ear 
20,000 00 : 
8.678 54 
yh, a ee 
42,000 00 | | 
GPO: condcuan! 
200 94 


_ 


160" 
35, 


15, 


pera peawerice. 
00 seer | 
00 


Oo 


98,653 85 


$4,257,915 00 
_ 3, 772,558 83 


ee) eee ee | annnane | ------- $1, 699, 000 si 
300, ‘000 00 
| eenseee 10,000 00 
160,000 00 


| wacecns| conneenl anecoee | enenen- | seasese 35,000 00 


menenes | ateknod nomendal Meneeedl aenknes 15.500 00 
| wacom | «------ | ------- | Srawens 1,600, 000 00 


ethedeen 10.000 00 
65. 000 00 


35.230 94 
1,858,653 85 





$10,687 ,863 33 


$10,686,725 99 |- 


$10,687,863 33 
‘$10,686,725 99 











$7,000, $5,000, $20,000 $930,000 $962,000 $29,101,118 27 
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| 
| In Treasury. ] Special De- | Pledged. | 
posit, New ] 
STOCKS. | Proprietary | ‘ork Trust |Central Trust Guaranty Tr.| Farmers’ | | Grand 
| and Con- | |\Co. in matter|Co. Collateral Co. L. & N.—|Loan & Trust Total Pledged Total. 
| trolled Com-| Owned as | of N.O.M.| for Unified Sou. Monon.\Co. ae Owned as 
| panies. | Investment. | & C. RR. |50-Year 4%) Collateral | under N. Investment. | 
| | Bonds. | Joint Bonds. |M_&T Migs | 
Augusta Belt Ry -...--.----------------- | wetennaee zl eee Pare l aeeseebes Rees pera | $32,500 
Se: SE ORE GO. .cacdenbecnnaaenel Kecenue ame ee ee ae T  acwaraatae ad eoeeieas ) eubwkGeth | sestieena - Awkaucanc 12,500 
RS Be ee) eee eee SOD peace ene | | were eae | @ukeeenas-| shetecans | sadesacue 25,000 
pe Se" en ee) ee 2 2 eee eee errs tS | o-e------ | --------- dtkawawee 25,900 
Atlanta & West Point RR. Co_--.--.-----| --...---. BIGGb0 | scccuaecc ares | wanwsseee | acaecdase | secausuag 110,650 
Buck Creek Cotton Mills, Preferred...-...-|  ..__-_~- SS” 8 eee ae ere aaa | Cteeewmea h*Sthevukns | S6eeubeus 30,000 
Central Transfer Railway & Storage Co__-- BEG | saicccacce | adbedaveue | ato D ~ eins Shi ails | eudeeeten Speke hee ae 25,000 
Co eee: ae ee, a, RINGO co ckseeesl cocccacue | cacdcucs ce (aeitme ae Edy api PR eeetOe | csasssass *31,936,700 1,936,700 
Chic. Ind. & Louisv.Ry., Common. ------.) .-..--.-- Die |) xapencees Bg as ta ig | 76,508,460} .......45 | *4,898,450 | 4,903,450 
Cincinnati Inter-Terminal RR.Co., Preferred) ________-_ eee eee | aeeecoen . Sieneumnel satan cione i neececatss 140,500 
A rn eal aesacoons ae. Pedra EOD (poi eRe pe bere as pamieaaine 2 25000 
SE Ar MAOSUD BONN Seah aw Seen seeeens| asnnctacee Tyee | auanveeuc | susdestan ) athnweaen | Seeakadow lL éheunssaw 17,275 
Frankfort & Cincinnati Railway Co__-.----| ..-.____- SE scccawad ce | i. SouEe een eee DS gels Soke aoe | weeds me 19,975 
SN Se cau kage akawebeaee ess) antcaa ene > Sere | ak aaa | Hempiowe, |p Boeaseedun DP ast aces i 82,300 
Kentucky Public Elevator Co., Common__-| _-__-____ | BU .dccncenes fT 2 Coes aes. S) sdatasecaterte ton aa 37,300 
Lexington & Eastern Railway Co ae 2 DUG.BG0 | wccua maesag oe a tY aks afta eae 5 are ees ee ee eae crane See 509,000 
Lexington Terminal Railroad (of Georgia)_-| .-______ MET Sccecueas t ntgeiieea jd PO SsGRNEDSO) wae eweare |l Geescass< 3,300 
Lexington Union Station Co., P referred _ __- (Ree ee) ea ae eae a a ee oe ee Pee ad getter eae 25,000 
Lexington Union Station Co., Common --.- Set cacseunwe epee eee, (ne ee ea eee ey ll dee “3 5,000 
Lewisburg & Northern Railroad Co_____--- | .cogeweagee\t) a kaomo uae | Maeonenm aie aubac wpa | Kaede wt 100,000 
Louisville & Nashville Terminal Co___----- SOO Oe | | wade <o Sica ra, i ga ee a Ds Para te eae ‘aha anda » -givagiaplees Sree 100,000 
Louisv. Hend. & St. Louis Ry., Preferred ..) ......__- TERE 1: uke ak ae Wt elae deen iidaseetiee. ir nonines SO Dae ee 776,081 
Louisv. Hend. & St. Louis Ry., Common...) --_.___-- PARED | xacacones fF Koawaesea-) Seeewdaes iw Cee tas | 1,631,385 
Milledgeville US A ee ee en eer 2 | ae ee Le rhe et ee ee ee A aehaviets eee 15,000 
Missouri & Illinois Bridge & Belt RR_____- oS a ae TRAE 1) cacackues | adeweneee lic taal meat | \quaeeiedenem a i) 13,000 
=e ee eee De | adeucewss ee Sia watice totems. |B) --rearasekaptah etapa | tae cs waar ace ete 50,000 
Nashville & Decatur RR...............-. 1,979,600 aitiwdasee t asecuen ae SS RS cpa Pere ny ewe S bctdaeena | See 
Nashville Chattanooga & St. Louis Ry_-_-.) ~~ --- 5 BMS tTtOO | wauneasux | SROR ee ) accccccws ittmnanne | 6,002,400 | 43,458.00 
New Orleans Mobile & Chicago RR., Pref_.| -.... -__- ORONO a beac Bi ace tee eae TO ahidccinas on al hehe +f ~<a ares a a e-o- us aiace ee } 216,615 
New Orleans Mobile & Chicago RR., Com _; _____- Rs ee ee ee a ee Saree ae sac } 2,385,254 
Owensboro & Nashville Ry cae 193,124 gaeee eu Akaas seas | eeeaew Swe:  icedemee ft “misma el aaa ivar arate 193,124 
Republic Iron & Steel Co., P referred______- Pa tS DLO Gaeseeaus Dialga Sasa DW ikewaw ede 1 mannan ak aaa | 54,800 
Republic Iron & Steel Co., Common --__.--.| --..----- BGG t  asmioacee | ee ee ee eer ee me ie ee 46,100 
South & North Alabama RR., Preferred _--. _____-__- ‘sakes s (aes Ser fo: | ee ee ee 2,000,000 2,000,000 
South & North Alabama RR., Common___-_|  ~__. -_-_- TEL -caaktotah |) ) Sc ND -ea anaes esacdcccs | ‘Beare 1,300,333 
Southern Iron & Steel Co., Preferred Sl ae 61,717 buch dtd Mv acer ede Se sere ane Be 61,717 
Terminal Railroad Ass >ciation of St. Li yuis__ See | aexewe a eee eee a bike ee aes ie ected, 0: degrees 5 eee a 205,800 
Woodstock & Blocton Ry- Af ANUO | wcsace ats sin GOde ausabi aeae 1a eee ae |  alebtadnee as cD ee wate hy were ewwe 120,000 
Sundry stocks, roads operated as part of the H 
L. & N. System (nominal values)..------ 65 cutbboacc | eieenedad, 1) Saeeked. 4 tueduetaee |) wasecens bs Raw eae tee 65 
a ee. ee ee << 57, (ie ee PN. ) gS Ae CE eee wit mtiteae - | --------- 57,700 
Total _- eee 253, 589 $5, 344, 738 | $2,384,750 $11, 929, 800 | $6,835,1: 50 ‘ $18, 764,950 $30, 748,028 
Ledger Value (see Balance Sheet)_---- $3,094,488 $3,666,691 $362,135 $8,656,443 | $6,006,033 pies - |$14,662,477 $21,785,733 
Stocks with Trustees— 
Owensboro & Nashv ille Ry Pe ee ee isa sores naka ae Sos. aiated OES AGO | acaccz. ; ee ee 263,400 963,400 
Ledger Value (see Balance Sheet)-----| 2222222 | Ge sweteet tt aaSeeiwnn DN Se viewsorac seeae ea 250,723 250,728 
Henderson Belt RR dah ts car bgp GK |. etemecersaabts D atestemeerpe Nace. |B) Ga wbiainns eer Oe Se aaa eee 19,750 19,750 
Southeast & St. Louis Ry----- > sel raw aaa , ee A eS ee oo. . ee seek 980,000 980,000 
Pensacola Railroad _-- . eeetuaat atu ee oat ere gare eres DR! <inetecen | eanuxan a4 285,000 285,000 
Louisv. Cin. & Lexington Ry., Preferred___| ..--__ 2 | hencdemd |) Sexouceke eh | a aa: | 1,500,000 | 1,500,000 
Louisv. Cin. & Lexington Ry., Common ___| ___-._--- | ‘acukammea. | Cetetbebuera's ED rn cuca A’ akeece care } 985,000 | 985,000 
Alabama Mineral RR- '.-Mite kta: BKtebeakhae i  dcttatese: 1° Anbaakwes ED A damenmecn | cmsducaen } 1,969,000 | 1,969,000 
Louisville Railway Transfer. __——_~_- sicnecae aa BY Sysaitat ap aa es ae S) Sea ahi amie | | 5 a iimewegzees 100,000 | 100,000 
Reena ee eontusomery EY... . 62-2655} Saco cceee i Se aeidda ea cae eenwen )) TEE Po naee kes 1) eee -. | 2,939,700 } 2,939,700 
SEI TE ES AEE aren tr te ee | --------- ,- ouenwines I eit cli Whee ee ee ole | 589,256 | 589,256 
Birmingham Mineral RR______---.----_-- S| tah eG a | Sevacsseal ) Gaakendes ESE ieee 1 ies ee ee aie | 2,412,600 | 2,412,600 
New Orleans Mobile & Texas Ry---------- eee | oma fail deen tae PR ivtteceamine | aia aeSe |} 3,985,000 | 3,985,006 
Nashville Florence & Sheffield Ry a ee Mer eer - | --------- | --------- EM Antarctica. |} suiie eaten 615,000 } 615,000 
Pontchartrain Railroad. -........-.-- aaa ee ee | nite acai eblele wales i] sya eeeneere Die anraris $711,800 | 711,800 | 711,800 
MEGNGMIOOR ETIGGS Ce. ck sac cncenccceanss | Wann dead ) whcverkee lt tee ebeuee DEE | Seancense | ankews -= | 501,000 | 501,000 
Total (Ledger Value included in Road | | 
and Equipment on Balance Sheet).-|  --.----- \ peitiuemacey cméikdlc uate 916.361 ,206 | ......<c- $711,800 |$17.593,.106 [317 7,593,106 
Miscellaneous— } | } 
Woodstock & Blocton Ry—Certificates of | 
Indebtedness (see Balance Sheet)-_---.--- 13,126 | --- to! peec@amee- "| cicn came ee ae ee re | --------- | 13,126 
Grand Total Stocks and Miscellaneous Se- | 
SSdtctnavnt «tart ncactabennuenae $3,266,716 $6 344,738 $2,384,750 |$29,774,506 | $6,835,150 $711,800 ($37,321,456 [$49,317 ,6¢ 








* This Company's share, or one-half of stock owned jointly and pledged. 


TABLE NO. VI.—PROPERTY INVESTMENT, ROAD AND EQUIPMENT. 
Road and Equipment, June 30 1912, was— 


ee rn cet rae er ee: $154,730,566 64 
PRONG ainwaccemeccneeeccc ase seen see da neebesee css ccecensa weed setebeeeebensedbebbbasbanesasacsen Sn 





$198 555,383 52 
To which add the following: _— 





ee 6. ee ee eee Le eS 
Sr 2 (tt ME oda cinn awa ccs wkcnnce mang kes occa wad eemeaneee uikakaoe 469,694 77 
ee ee ne ee ee ee eee ee ee ee ie SE 585,724 54 
et, ee A ES a oe si mmabh aie ku aaeanhecwubindhsomnd uaauein date 841,699 49 
New Line, Maloney to Tallega, wey TTT Te eT Ce ee ee eee 159,150 11 
Nashville & Decatur Railroad—New Line, Alabama-Tennessee State Line to Athens, Ala____________ 221,992 05 
oe 2 Cs ccnecendsca thes etieesnd Seb ke CRUK EC ORNC RPK SEES OORS HAMS ddKwA WEE eEw 3,149 80 
Se kn cab ase ee aw ae gees hh tie cee eee One See S Cee etek Beaks u 1,761 73 
Connection track between Lexington & Eastern Ry. and Paris & Lexington Branch, near Lexington, Ky. 1,194 20 
PMGACIOMS BUG TOCCOTMONUS « - 5 n= a a 5 ao 6 a a so no ee ence canes =s $7,806, 614 86 
Less—Amounts included in above account of South & North Alabama Railroad, Elkton & 
Guthrie Railroad and Glasgow Railway-------.---- GEab os a dagadsendaateaabwhane 2,958,836 14 
———_——_———- 4, 847.778 72 
Additions and Betterments—Nashville & Decatur Railroad, July 1 1907 to June 30 1912____________ 129,045 91 
De Ue GI 6 dia cena rude cdeseeeehedeeesicieeas dc kcud sub esapeussanunbewedaneaseacda 612 41 
$9 9 8 28 
Less—Credits: sateen 
Frankfort & Cinc‘nnati Railway Property turned over to new owners July 11912____ $373, 70 58 
Se SNS os wacddneeceectacnntadkdwusdiendcedsendnaadhgecneauaseewe 5 50— 373,468 08 
a 8,705,670 20 
Equioment— $ 
ee ee a $3,652,822 57 
Less—Credit: 
Frankfort & Cincinnati Railway—Equipment----.---..--.--.-..---2- 22-2 ee . 13,106 00— 3,639,716 57 
———_—_————__ 12, 345,386 77 
Total, as per Table No. IlI— 
Road......----..- RES NEWS OOEUE KES dws neha ROEE ORS SONS SDERNe SEEN Ocaeaes d%éke dus KEAKE $163 436,236 84 


----- 47,464,533 45 
—————— $210 900,770 29 


TABLE NO. VII.—GROSS OPERATING REVENUES, OPERATING EXPENSES, AND NET BY MONTHS. 


[4,923.36 miles. Average operated during the yorr, 4,819.86 miles. 























MONTHS. | = Other Passenger 

Freight. Passenger. Mail. Express. 4 Train Revenue. 
July, PEP Se en dsescnwscvecensemenencensesenesnnae | $3,128,366 36 | $1,097,054 52 $69,868 60 $112,814,14 $18,966 62 
August, | MAWES SORES OEKEN OK WEEN eReeKeeneeaness 3,409,045 21 | 1,196,124 62 70,041 77 112,722 23 | 17,734 60 
EG: | waschee seks o6sncGeRUR EN EhS wine ewendence 3.476.524 64 | 1,152,121 58 70,106 92 114,950 91 | 21,316 52 
October, ig)  SORNES 6s Ree SneewneNe nes aR Owner N dee 3,991,695 94 1,069,853 43 83,487 25 129,332 11 26,358 67 
PES: Sots bséR eda nkain duddnahaaentetedaweea ae 3,831,400 15 988,187 17 73,341 66 147,609 75 | 22,449 60 
ES = whe edenkes onsacbe odeaesneetaws ck ebues 3,570,903 25 1,142,838 21 | 73,481 16 163,545 77 | 16,397 55 
GE PERE cacecercsnnss atensincanseresenssecsunce 3,843,286 90 1,064,519 74 | 74,359 83 134,007 34 | 19,962 74 
Ts Catenesensndsuennnsseneesensneadébencne 3,508,239 86 994,678 17 | 74,384 41 110,566 91 | 17,716 15 
March, gg CRROSRK OWE Sse cewecdocnsensnanedsosss | 3,605, 147 07 1,018,834 09 74,351 43 116,525 09 | 20,193 63 
ve G4 MARS e ce nsew se secsseusssccnsnscecesocs | 3,554,089 53 979,071 96 74,572 17 116,874 59 | 29,112 20 
May, —” Theo TOERE RS Se Eee RES Ren hs gubeeut 3,720,273 86 1,036,491 43 74,118 06 125,271 34 | 26,033 56 
TT. |. Ome atesipepbietamedsielbedsabensxenengeniel 3,285,979 59 1,095,882 72 74,062 35 | 109,082 63 | 23.511 77 
FOE cn cccnccctoietiuscssinesatinsandiwinneiene $42,924,952 36 $12,835,657 64 | $886,175 61 $1,493,302 81 | $259,753 61 
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Revenues from Per Cent 
Other Revenues | Operations other Total Operating Operating Net Operating of Ezp. 
MONTHS. from Transpor- | than Transpor- Revenues. Expenses. enues. to Reo- 
tation. tation. enues 
July, |: ary Ses rere $37,786 94 $36,318 15 $4,501,175 33 $3,399,920 59 $1,101,254 74 75.53 
August, EOLA, LIE ELA LOT 47,618 08 39,666 73 4,892,953 24 3,499,198 84 1,393,754 40 71.52 
SR 0 reatimciccaaceenwarants aaa 51,859 17 45,938 14 4,932,817 88 3,411,272 15 1,521,545 73 69.15 
October, O Méentacddbadccndawceunensaks ,031 38 40,194 12 5,390,952 3,758,206 61 1,632,746 29 69.71 
DPL. p51. cenditabue camedidweendau 54,144 32 6,977 22 5,154,109 87 3,620,577 68 1,533,532 19 70.25 
IS 28 onc cacacnabapenweddeeseuceas 49,966 05 37,173 61 5,054,305 3,667,161 60 1,387,144 00 72.56 
Dn S00... .cciacdbaetaumcaeusaennaaes 39,618 22 823 72 5,217,578 49 3,886,432 84 1,331,145 65 74.30 
CR fe ac cdamna akinesia 50,238 26 41,995 07 4,797,818 83 | 3,655,614 69 1,142,204 14 76.19 
March, Mh Sas col cowie ana ou meae ese 43,482 88 917 28 4,925,451 47 | 3,873,159 16 1,052,292 31 78.64 
April, pi TR A AE ERR PRE NEMS E RG 33,345 15 72,066 14 4,859,131 74 | 3,888,974 90 970,156 84 80.03 
ay, 5 PEE SLE RE EL 46,115 26 ,076 96 5,071,380 47 | 4,192,664 95 878,715 52 82.67 
June, (A tit ate Phu dateckciaekead ee 36,821 84 42,682 42 4,668,023 32 | 3,957,696 40 710,326 92 84.78 
| 
EES Ee | $541,027 55 | $524,82956 | $59,465,699 14 | $44,810,88041 | $14.654,81873 | 75.36 
TABLE NO. VIII.—GROSS OPERATING REVENUES, OPERATING EXPENSES, AND NET. 
Per Cent of Gross Operating Operating Net Operating 
SOURCES. Gross Revenues. Revenues. Expenses. Revenues. 
Tc ec uchcacasukandnise dab aacweeenuasnantaneds 21.585 Sinner ee 6 lCscdtcsetnccny PF <weeeeouewsus 
Excess EE EEE EE EER PP -306 Pe | vactanecsaahs | scsakubeaudas 
EE ee ee Oe SOP OINB boo i cnn nnce ci ndnccawcscduccsssecenesussee 015 DE - widsdtaatadten. | -avendeeaaeuae 
ok 5a cs geeadikeeekeuanaeeesaatesehans 1.490 Se | adeeheasatden & casnkeedanwen 
i ee 5 ei Ramee dudes oaSe ROR ARAMOMEMOMeSHS 2.511 EEE EE. | asseécaceasue | asweedenakaes 
RE fe a Rn aa a eS Set EE reat eee ee -102 MEE 610 sccwhccwnaecs. “E- wakabuuieuuse 
Cee WOMOONMOF TRAIN POVERUG. «o.oo non ccn oe nccn ccc cccswscecccssccssnes -013 Pn | vncctunsancmn 1  aenuehecmeneo 
Special service train revenue—passenger--_._..-.-..-------.-------------- -012 ee. | ptewmsatadacan < heaaeibaedaawe 
Total passenger train revenue. .........-.-------------------------- are $15,481,951 87 | $11,713,128 52 $3,768,823 35 
NT oe ended dideaneenenraades ence | 72.185 42,924,952 36 33,097,751 89 9,827,200 47 
Special service train revenue—freight-_-_........---.-------------------- -034 DEE STe | catengueeawee ,376 75 
RE SEES Eee rae ee -860 BIGGG Ee 1. Seeandssaceow 511,443 60 
Miscellaneous transportation revenue_._........------------------------ -004 PiREe | -ascédcanwexee 145 
Total revenue from transportation ........-..-.--------------------| -----.---- BOE en Ce: § (sussccunsacas | oeeddaweueee 
Deasiom Gd train Hrivileges.. . . oo. on onc ccc ccc ccc cccccnenncscccccccsces -041 BRGEG GE | Sasssiennicex 24,618 39 
i b ckch atean de Re pehaSedEatoteedddwasedaeeananeann -095 DES | sudaacdenccee 56,451 07 
ees cen add MRR RM KREME KGRATRESESASHRER ESR a Ea emus -014 OS 4g , 2 eee aa See 8,027 80 
Ee oc Sec cce buen nbebeendsabsetaeSeutetacsdkhsceuenadaua an -365 BERISEee Ll aenecaeennaws 217,186 98 
DE bacicddceddkuubsadncdsacicdnbneusdkdadsdcdsendcedsencewedwn -041 DOME | Sandcasdineae 23,969 41 
i ee aes ee eee eee ER hARan ee kbeaeioscanemewnh -095 OR eee 56,600 02 
St on. a 5 cee db cee Redee eh ed ddaetene sencbeueudemas 073 eee | sdkccussonuon 43,398 23 
EE ee oe oi ae oe ji -159 { DEE 1 dsanvanauuase ,908 12 
PE poe kdGd Sod cw cdanbiseuecudds scasenscacacceccasuennn _ | eG a as 98,485 78 
Total revenue from operations other than transportation-_....-------- | teen. DEG Oe |)  stessadccnean |  cduxsanneens 
Do DO | 100.000 $59,465,699 14 $44,810,880 41 $14,654,818 73 








TABLE NO. IX.—OPERATING EXPENSES. 














F EXPENDED FOR Station Employees— Freight ....................--..5-6 $2,289,817 67 
Maintenance of Way and Structures— Amounts. Weighing and Car Service Associations__._............--.- 89,999 26 
EEE ER ee eee re $424,662 95 | Station Supplies and Expenses___._...........-...----.. 186,040 98 
a ee te eRe eRe wee 193,155 92 | Yardmasters and their Clerks____............--..------ 321,904 53 
Ballast—Extraordinary -...............--------.-------- 8,134 41 | Yard Conductors and Brakemen_-_-___........-...-.----- 985,885 62 
EERIE GPR SS a mE Eee a ap 1,246,618 36 | Yard Switch and Signal Tenders---------..-.----------- 55,528 87 
NONE ann iicccereddsacnccedsccstssinaxeue .789 30 | Yard Supplies and Expenses-_--_...........-.-..-------- 33,622 09 
DRA Re Basa acenbenKacenebcsenbienwstaesnenase 383,353 88 | Yard Enginemen ------- Ries KSs oawhedaeabica nen se Cewinw 577,993 99 
Pe ee ee ae 25 64 | Enginehouse Expenses—Yard -______-__._...----------. 126,950 35 
ee eR Ee eee nae eR i ee eS SO aaa eee 394,910 57 
Other Track Material—Extraordinary .........-.-------- 22 Mi ee BS ee eae 30,864 39 
en Reba Rede eee ctw ie 3,735,361 39 | Lubricants for Yard Locomotives_-__............-.------ 9,627 66 
Roadway and Track—Extraordinary ....-.....---------- 287,825 55 | Other Supplies for Yard Locomotives____...........----- 14,178 64 
Roadway and Track—Assessments for Public Improvements 42,019 42 | Operating Joint Yards and Terminals—Dr _____._.__----- 843,555 80 
ee eusndns wkend aoe 184,870 13 Operating Joint Yards and Terminals—Cr ____._.___-.--- Cr.145,151 39 
Removal of Snow, Sand and Ice___-.-_--..-------------- 7,723 12 | Road Enginemen—Passenger-.--...............-.-------- 708,170 81 
6 re ee eke ane OG ead named ae bane a 61,344 18 | Road Enginemen—Freight___...........-.-...-..------ 1,972,773 80 
Fe eS ee eee 5 50 | SOGUs MAMI" EGIIOEL . 5. go ck cd db weccesdeccacccuceunc 76,423 48 
PereGmes, T POStIGS ON CUlVORIO. oc nonce occ ccccccsencnus 1,120,792 31 | Enginehouse Expenses— Road ____..._..._.-.-.--------- 572,214 28 
Bridges, Trestles and Culverts—Extraordinary—-_........-- 21,431 66 | Fuel for Road Locomotives—Passenger_-_._.........----- 731,593 08 
Over and Under Grade Crossings-_--............----.---- 16,209 43 | Fuel for Road Locomotives—Freight ____...........----- 2,205,743 26 
Over and Under Grade Crossings—Extraordinary ...._..-- 165 22 | Fuel for Road Locomotives—Mixed___._...........----- 61,343 40 
Grade Crossings, Cattle Guards and Signs______._-_---_-. 75,828 70 | Water for Road Locomotives. .._....................... 211,006 79 
Grade Crossings, Cattle Guards and Signs—Extraordinary - 56 05 | Lubricants for Road Locomotives—Passenger -------~----- 23,598 O8 
OE & 2 ee eee eae 78,037 50 | Lubricants for Road Locomotives—Freight ~_.......----- 51,741 02 
Right of Way Fences—Extraordinary ....-....-.-------- 100 29 | Lubricants for Road Locomotives—Mixed _________._---- 1,424 36 
Signals and Interlocking Plante......................... 75,775 29 Other Supplies for Road Locomotives—Passenger- -------- 25,361 69 
Telegraph and Telephone Lines. ._...-...----.....-..--- 38,251 04 | Other Supplies for Road Locomotives—Freighbt ___-_._---- 67,101 92 
y Nog ae re and Telephone Lines—Extraordinary ~_....._-- 804 76 | Other Supplies for Road Locomotives—Mixed---.-_-.---- 1,600 64 
ic ee oe os Ra ew an emawinwe TID ,Ges Se | Ties “re Fe nn ok on wo cee cdccccwcccwune 625,503 07 
PT EE icenacddcadwaddek aa aee sews 65,428 32 | oad Trebor Freie . oo oo no io oe ick ctcccccnsuce 2,272,109 53 
EE EE Ee ee eee 2A6. Gee S| Bete Bet MII 6 hk hoo ok Se ce cnceccatecdccunu 91,694 38 
Station, Office and Other Buildings_.....-........--.---- 522,616 20 | Train Supplies and Expenses—Passenger ...-.-.--------- 399,114 42 
Buildings, Fixtures and Grounds—Extraordinary __.__.___ 20,489 54 | Train Supplies and Expenses—Freight_-_.........-------- 252,586 85 
Buildings, Fixtures and Grounds—Assess. for Public Improv. 6,524 24 | Train Supplies and Expenses—Mixed ___.__----.-------- 6,595 90 
oo. 2 3, SS a aa a ee eee 55,466 91 | Interlockers and Block and Other Signals—Operation - - - - - - 39,713 58 
Docks and Wharves—Extraordinary -..---..------------ 225 42 | Crossing Flagmen and Gatemen.--_-.......-..-...-------- 82,353 64 
monaway LOOM 00 GUupples. ....o. <n ncncccsewcucccccncce SE, Fe BS | Te MII oa ok oo hese dc cc mete cccucsesscncus 30,504 57 
Eeperies 00 TOMOUS. .. .n noc sc cance ee een POR BR Oi a se enree pm r 121,025 38 
Pe Ce CPOE i ccncweecnebacecaccucanene nome 24,138 04 | Telegraph and Telephone—Operation---.....-..--------- 83,124 61 
Co. ar ek ee en Dee ae | CT Oe BIE 6 o.en ck cen cleccentcenscctseneanae 250,636 72 
Other Expenses—Depreciation_..........-..-..---..-_.. Sete ae | Se I 85st nkdéeeecneeetedsaranuwaeseaaiche 8,886 41 
Maintaining Joint Tracks, Yards and Other Facilities—Dr_ 290-999 76 | Loss and Damage—Freight -_....-..--.------------.---- 539,249 22 
Maintaining Joint Tracks, Yards and Other Facilities—Cr_ 220,418 07 | Loss and Damage—Baggage --_.----------------..------- 8,503 21 
————-_————=—= | [)gmege tO Property... - . ~~ - - 2 nn ne nese een senes 69,223 34 
Patan ane Sei sesh ONSsbaedesawennesnesscceaenens $11,033,134 19 | Damage to Stock on Right of Way—Passenger - - - ~~ ------ 117,684 05 
Maintenance of Equipment— | Damage to Stock on Right of Way—Freight __.......---- 158,506 86 
ee eaten eudieeaweeeeae duu $312,085 08 | Injuries to Persons (not Employees)—Passenger - ~~ ~~~ ---- 308,693 91 
Steam Locomotives—Repairs. .......................... 3,280,203 37 | Injuries to Persons (not Employees)—Freight ~.....------ 173,687 60 
Steam Locomotives—Renewals --........-.-..--.-------- *zCr.6,588 14 | Injuries to Employees—Passenger -...-.-..-----..------ 80,405 99 
Steam Locomotives—Depreciation -..........----------- 467,591 01 | Injuries to Employees—Freight_---..-.----.-----.------ 217,939 05 
Passenger Train Care—Repairs .. . «so. onc cw cncccncccn 626,542 89 | Operating Joint Tracks and Facilities—Dr -_.......------ 73,107 37 
Passenger Train Cars—Renewals -.-....--.-.------------- 31,774 60 | Operating Joint Tracks and Facilities—Cr -.........----- Cr.53,186 22 
Passenger Train Cars—Depreciation -........-.-.------- 78,943 09 —_—_ 
PECHEES TAIN Care—ROMGHS qo oko cnc cccsnsseccccccccccs 4,583,843 64 ME. KAAS REA AURKMEM SSAA ccenenehaonae $19,884,014 97 
Freight Train Cars—Renewals _._..-.------.---------.- *zCr .30,233 63 General Expenses— 
Freight Train Cars—Depreciation .....-.-..------------ 1,354,109 33. Salaries and Expenses of General Officers._..........---- $130,274 02 
Floating Equipment—Depreciation -.....-.....---.------ 71 04 | Salaries and Expenses of Clerks and Attendants___.._..--- 548,851 40 
Work Equipment—Repairs -_--------- ihicdcereinestee dn 71,503 96 General Office Supplies and Expenses__............-.---- 29,200 
Work Equipment—Renewals..-_.......--.---------.-.-- COE. 200 Te |. Al PIN inh ace eden dceedonsccdequck scdowscneseae 549,249 65 
Work Equipment—Depreciation--_.......--.---.---.---- oF ee ee | ee es OS ee AREA aeehateaee 17,352 64 
Ct Se Ce TO sc wkcec vn cctebamadiadcuncee ee Te | is ee ntenndn cht dadbackabawee eens 18,310 53 
— 3s | ee eee aenaee SE OTO TO | BAe OIE BURMNE 66 865 ccccnccceccssocanscscnsanss 63,306 80 
ee ee Ne ne patie eee hateme eeeene Pe he BR RT ear re rr err ee ee 53,194 66 
I as a a a a Cad go iis ak ace 1,306 61 General Administration Joint Tracks, Yards and Term'’s—Dr 9,722 34 
Maintaining Joint Equipment at Terminals—Dr -- .__-__- 70,410 33. General Administration Joint Tracks, Yards and Term'ls—Cr 2,321 60 
Maintaining Joint Equipment at Terminals—Cr -__-_-_-- Cr.829 77 | > 
———————| Total..........--------------------+--+-------------- $1,417,140 73 
Regn cennoccescss coucessncescoscacensstcccceces $11,216,888 92 | —_—_—_—_— 
Traffic Expenses— | PDebel Operates Tepes. 2. 2 oso c cnc ccsnccsccsccncsss $44,810,880 41 
BUMSTICORGONCO—POMIGNSSD . ono on cee ck cccsenccccccssa 161 BOG BB | anncees 
Ne a ee ee 244,945 57 | *The difference between amounts shown as charged to Operating Ex- 
Pies ern“ NIN oo 5 nc occ esc cc scdcccccccuce 167,472 54 | penses on account of Renewals, page 1028,and TableIX., is due to credits 
PURGE GINO" FPN on no wc cceecndcedonccucccac 244,687 55 | to Renewal Accounts for salvage from locomotives and cars destroyed, 
i aac cccndbeddweuctsancacecsannn’ 176,315 05 | and on account of charges to other companies for cars destroyed on their 
‘Traffic Associations—Passenger -........-...-.........- 7.931 83 | lines: also to debits and credits to Renewal Accounts occasioned by adjust- 
Traffic Associations—Freight. .........-.........-.-...- 22.027 59 | ing the difference between depreciated value, according to the Superin- 
Pe nce e a dcenduchbiiwetacauennn awe 44,619 36 tendent of Machinery’s appraisement, of cars changed from one class to 
Industrial and Immigration Bureaus__.............._...- 49,820 93 | another, and the depreciated value shown by Equipment Depreciation 
Stationery and Printing— Passenger -.............-..._ 30,069 90 | Register. 


Stationery and Printing—Freight 


es ced i cenebasetekKienwaisdnahoadaws nana 6 00 
PSURs bebe o eK SUOKEsKdSddO REESE ReeeNCOnen $1,259,701 60 
Transportation Expenses— 

ow. ee oe $337,776 73 

Oo ne 8 ra er een 522,637 20 

tation Employeee—Passenger -.............-...------. 540,111 96 


169,909 95 | 


z Credit balance in Account—Steam Locomotives, Renewals—is due 
| to excess value of scrap credited to this account from steam locomotives 
| retired over depreciated values of steam locomotives destroyed during the 
year. Credit balance in Account—Freight Train Cars, Renewals—is 
occasioned by adjustment of depreciation on freight cars changed to another 
| class. Credit balance in Account—Work Equipment, Renewals—is due 


| to excess value of scrap credited to this account from work 
| tired over depreciated values of work equipment destroyed d 


uipment re- 
ng the year. 
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TABLE NO. X.—PASSENGER AND FREIGHT STATISTICS. 


TOTALS AND AVERAGES FOR THE YEAR COMPARED WITH THE PREVIOUS YEAR. 


























































































































P. C. of : P. C. of 
Passenger Traffic. 1912-1913. 1911-1912. inet} er Passenger Traffic. 1912-1913. 1911-1912. Inc.-( Her 
ec. (—). -(—). 
Mileage of road operated (a) _- 4,819.86 4,709.93 | +2.3340|| P. C. loaded car mileage to 
No. males run by fev. trains (b)| 10,168,062 9,958,397 + 2.1054 total car mileage---~.------- 69.53 68.52 | +1.4594 
No. miles run by cars-_- ------ 55,586,823 54,201,101 +2.5566 ||P. C. empty car mileage to 
No. of cars in each train__---- 5.10 .01 | +1.7964 total car mileage----------- 30.47 31.48 | —3.2084 
No. of passengers carried _- -- - 12,928,015 12,312,662 +4.9977 || No. of tons carried --.-------- 32,241,734 30,425,132 +5.9707 
No suites each pass. was car’d- ° 43.25 | —1.8728 || No. tons carried 1 mile----- .-|5,513,273,784 |5,172,299,481 +6.5923 
No. of pass. carried 1 mile_---_- 548,661,206 532,465,242 +3.0417 || No. tons carried 1 mile per mile 
No. pass. car’d 1 mile per mile WEE nccecccstcasensen=| 1,143,606 1,098,169 +4.1612 
MPM ian ee 113,833 113,052 .6908 || No. of miles each ton was car’d 171.00 170. 59. 
No. pass. carried in each train- 50.37 49.22 | +2.3364 || No. of tons in each train------ 294.75 285.02 | +3.4138 
No. pass. carried in each car- -_- 14.18 14.24 —.4213 || No. tons in each loaded car- --- 20.26 19.60 | +3.3673 
Earnings from pass. trains (€)_|$15,481,951.87 {$14,806,087.94 | +-4.5648 || No. of tons in each loaded and 
Operating expenses, passenger_|$11,713,128.52 |$10,478,182.14 | +11.7859 empty Ae ee 14.09 13.43 | +4.9144 
Net earns. from pass. trains__| $3,768,823.35 | $4,327,905.80 |—12.9181 || Earns. from freight rev. trains_|$42,947,474 11 |$40,633,012.55 5.696 
Earnings per mile of road - - - -- $3,212.12 $3,143.59 | +2.1800 Operating expenses, freight. - -|$33,097,751.89 |$29,148,145.30 | +13.5501 
Expenses per mile of road - - -- - $2,430.18 $2,224.70 | +9.2363 et earns. from fr’t rev. trains 849,722.22 |$11,484,867.25 |—14.2374 
Net earns. per mile of road _ - --| $781.94 $918.89 |—14.9039 || Earnings per mile of road----- $8,910.52 $ 8,627.10 | +3.2852 
Earns. per rev. train mile_cts_ 142.074! 136.831) +3.8317 || Expenses per mile of road_-=-- $6 ,866.9 $6,188.66 0.960! 
Exp. per rev. train mile__cts_ 107.488 96.834| + 11.0023 || Net earns. per mile of road---- $2 .043.57 2,438.44 |—16.1935 
Net earns. per rev. tr. mile cts_ 34.586 39.997|—13.5285 || Earns. per rev. train mile--—cts_ 229.55 223.820 -5632 
Earnings per car mile----- cts_ 27.852 27.317! +1.9585 || Exp. per rev. train mile-_--_cts_ 176.910 160.558) + 10.1845 
Expenses per car mile__---_cts_ 21.072 19.332) +9.0006 || Net earns. per rev. tr. mile-cts_ 52.647 63 .262|—16.7794 
Net earnings per car mile__cts_ -780) 7.985\—15.0908 || Earnings per car mile- ---- cts_ 10.973 0.545) +4.0588 
Earnings per passenger (d) cts_ 99.286) 99.312) —.0262 || Expenses per car mile- ---- cts_ 8.456 7.564| +11.7927 
Earns. per pass. per mile__cts_| 2.339 2.296| +1.8728 || Net earns. per car mile----_cts. 2.517 2.981\—15.5652 
P. C. expenses to pass. earns- - 75.66 70.77 | +6. 7 || Earnings per ton-.-.-.------ cts_ 133.205 133.551) —.2591 
Freight Traffic— Expenses per ton.-------- cts 102.65 95.8 +7.1522 
No. miles run by rev. trains (e)| 17,979,792 17,291,994 +3.9776 || Net earnings per ton---.-- cts. 30.550 37.748 —19.0686 
No. miles run by mixed rev. Earnings per ton per mile_cts- 779 .78) —.89 
we i sy cau Nondca “lore (OR SSE lage BZALS | HASSA | Neen Pe eS wy aes ae 
o. miles run by cars, loaded _-_ 272, ‘ ,035, : et earns. per ton mile cts. . -222'—19. 
No. miles run by cars, empty -_|119,258,694 121,288,830 —1.6738 || P. C. exp. gE freight earnings- - 77.07 71.74 | +7.4296 
No. miles run by cars, loaded| x 
ot em OE apes te ne [902 205,096 on eteneees «| 84 egy o Total 6 ute 
oO. cars loa n each train--}| . . .068 ross earns. pe! ‘oad— 
No. cars empty in each train_- 6.37 6.68 | —4.6407 Passenger, freight & miscell_ $12,337.64 $11,934.74 | +3.3759 
No. cars loaded and empty in Operating exp. per mile of road $9,297.13 $8,413.36 | +10.5044 
OE NE 5 oc asnbnden eae 20.92 21.22 | —1.4138 et earns. per mile of road---- $3,040.51 $3,521.38 —13.6557 
(a) Mileage of road operated shows average length operated during each fiscal year. 
(b) Silos ren b sited revenue trains were added to Passenger Train Mileage in arriving at results per train mile of Passenger Traffic. 
(c) Includes sail, express, excess baggage, parlor and chair car, milk, other passenger train, and special service passenger train revenue. 
(d) Excludes mail, express, excess baggage, lor and chair car, milk, other passenger train and special service passenger train revenue. 
(e) Miles run by mixed revenue trains were added to Freight Train Mileage in arriving at results per train mile of Freight Traffic. 
TABLE NO. IV.—BONDED DEBT LOUISVILLE & NASHVILLE RAILROAD CO. AND SUBSIDIARY LINES, 
AND ESTIMATED INTEREST CHARGES FOR YEAR 1913-1914. 
(Including also Guaranteed Dividend on Stock, Nashville & Decatur Railroad.) 
Redeemed Estimated 
or Drawn | Owned by Outstanding d Int- Interest 
MORTGAGES ON RAILROADS. Authorized.| Issued. for Pay- |\L.&N.RR.\in Hands of| Maturity. \erest| Interest Due. |Charges for 
ment. Company. Public. % Yr.1913-14 
$ $ $ $ $ $ 
Yellow River RR., Ist Mtg_......---.---.-- 150,000 150,000 10,000 oe eer Jan. 11919| 4 /|Jan. 1,July 1}  ..-... 
Evans. Hend. & Nashv. Div., Ist Mtg., Gold_} 2,400,000) 2,400,000) 1,430,000)  ----..-. 970,000|Dec. 11919) 6 /|June 1, Dec. 1 54,350 
Pensacola Division, First Mortgage, Gold_---- 600 ,000 600,000; 345,000 5,000 250, Mar. 11920; 6 |Mar.1, Sept.1 13,750 
Southeast & St. Louis Div., Ist Mtg., Gold___.| 3,500,000) 3,500,000) --_-..-| ----.-- ,500, Mar. 11921} 6 |Mar.1, Sept. 1 
Pens. & Atlantic Railroad, Ist Mtg., Gold__.-| 3,000,000; 3,000,000) 1,218,000)  --.-~-- 1,782,000/Aug. 11921, 6 |Feb. 1, Aug. 1 104,495 
New Orleans & Mobile Div., Ist Mtg., Gold___| 5,000, Err 7,000; 4,993,000 Jan. 1 1930) 6 |Jan. 1, July 1 299,580 
New Orleans & Mobile Div., 2d Mtg., Gold___| 1,000,000); 1,000,000); -------| --~---- i ,000\Jan. 11930| 6 |Jan. 1, July 1 l 
General Mortgage, Gold______._____---_---- 20,000,000} 12,597,000) 8,444,000 17,000; 4,136,000\June 1 1%30' 6 (June 1, Dec. 1 245,225 
The Gallatin & Scottsville Ry., Ist Mtg., Gold_ 500, 309,000] ....... 309,000} -_---_-- uly 11931} 4 |Jan. 1, Juty 1) J ----- 
Henderson Bridge Co., 1st Mtg., Gold_____-- 2,000,000| 2,000,000 2,000 930,000} 1,068,000\Sept. 11931) 6 |Mar. 1, Sept. 1 61,030 
Lou. Cin. & Lex. Railway, Gen'l Mtg., Gold__| 7,000,000) 3,258,000) ----..-| --.---- 3,258,000 Nov. 1 1931) 414|May 1, Nov. 1 146,610 
Lexington & Eastern Ry. General Mortgage..} 2,500,000; 1,500,000; 1,468,000)  -__--__- 32, eb. 11935, 5 |Feb. 1, Aug. 1 F 
Madisonville Hartford & Eastern RR., lst Mtg_ 1,815,839} 1,815,839) --.----- 1,815,839) -......- Nov. 1 1936| 5 |Jume 1, Dec. 1} J -_---- 
First Mortgage, fifty-year, Gold_________-__- 3,500,000; 1,764,000;  --.---- 15, 1,749,000|May 11937; 5 |May 1, Nov. 1 87,450 
Nash. Flor. & Shef'd Railway, Ist Mtg., Gold_| 2,500,000} 2,096,000) --.----- 00, 1,996,000)Aug. 11937! 5 |Feb. 1, Aug. 1 Y 
Birmingham Mineral RR., Ist Mtg., Gold____| 5,000,000) 3,929,000) ------- SO! ee Nov. 11937, 5 |May1,Nov.1; ------.- 
Alabama Mineral Railroad, lst Mtg., Gold___| _3,150,000) 3,150,000; -- _----. ,150, ae July 11940) 4 jJan. 1,July 1} -..-... 
Duneed, Titty-yenr, Goad... ..<<as<ecceancces 75,600,000) 64,156,000) 17,000) 2,268,000)| 61,871,000 July 11940! 4 (Jan. 1, July 1) 2,474,840 
Newp. & Cin'ti Bridge Co., Gen’] Mtg., Gold__| 1,500,000) 1,400,000) -------| ------- 1,400,000 July 1 1945) 4% Jan. 1, July 1 62, 
L.& N.and M. & M. Railway, Ist Mtg., Gold_| 5,000,000) SY as a 4,000,000 Sept. 1 1945) 44¢|Mar. 1, Sept. 1 180, 
Lou. & Nash., Pad. & M. Div., Ist Mtg., Goid_| 5,000,000) 4,836,000); ------- 217,000| 4,619,000| Feb. 1 1946 4 \Feb. 1, Aug. 1 184,760 
Atlanta Knox. & Nor. Ry., Ist Mtg., Gold_.--| 1,500,000! 1,000,000)  ----- 1,000) 999,000 Dec. 1 1946, 5 |June 1, Dec. 1 9 
Atlanta Knox. & Cin. Division, Gold____---- | 50,000,000 25,517,000) axes. 772,000, 24,745,000/May 11955! 4 May 1, Nov.1} 989,800 
Southeast & St. Louis Div., 24d Mtg., Gold___-| 3,000,000 3,000,000) ------- 2,000' 2,998,000|Mar. 11980) 3 |Mar. 1, my 1 89,940 
Kentucky Central Ry., Ist Mtg., Gold__-_--_- | 7,000,000; 6,742.000|  —----~-- 38,000; 6,704,000 July 11987; 4 |Jan. 1, July 1 268,160 
Atl. Knox. & Nor. Ry., Ist Consol’d Mtg., Gold; 2,280,000 1,280,000! 780,000)  —-.---.- 500,000|Mar. 1 2002; 4 |Mar. 1, Sept. 1 20, 
1213,895,839 159,999,839/13,714,000 13,715,839 132,570,000 | 5,703 ,845 
Real Estate Mortgage. } } = | 
St. Louis Property, 20-year, Ist Mtg., Gold---| 650,000) Gly MOG) ~ ascnssaxl  enuwcan \ 617,000|Mar. 11916, 5 |Mar. 1, Sept.1 30,850 
Equipment Trust Bonds. a | | 
*Equipment Series ‘‘A’’ 5 per cent Gold__.--- 6,500,000}. 6,500,000) <u2-502] os.50.. 6,500,000|June 11923 5 (June 1, Dec. 1 314,167 
Collateral Trust Bonds. | | 
First Mortgage Trust, Gold___._..-.-._..--- 7,000 ,000 5,129,000) aseseae 424,000; 4,705,000;Nov.11931' 5 |May 1, Nov.1 235,250 
aL. & N.-Sou., Monon Collateral Joint, Gold-- 7,750,000; 5,913,500); ------- 15,500) 5,898,000\July 1 1952) 4 |jJan. 1, July 1 235,920 
| 14,750,000 11,042,500! as-°259 439,500) 10,603,000 471,170 
Total—L. & N. RR. Co..............-.-- 235,795,839 178,159 ,339)| 13,714,000 14,155,339/ 150,290,000 6,520,032 
Bonds Outstanding, Matured or Drawn for Sink-| 
ing Funds, Not Presented. | } 
Mobile & Montgomery Ry., Income Bonds...-| --------| --------] ------- SRpoieen, 3 1890) 26. | sscceccacias 
City of Louisville, Lebanon Branch Extension..|  -------- ee S| Bee Ee et” a epee 
Lou. Cin. & Lex. Railway, First Mortgage....|  -------- | ~iseneaal. Guaeuee 2,000|\Jan | ES Sienna aya s 
sou. Nash. Sinking Fund, Gold_.......-.| -------- ere eee OO Se a a 
Evans. Hend. & Nashv. Div., Ist Mtg., Gold__|  -------- | seeextan| abaunne & Geparee. 4 1018) oa | acacanccacnc 
i POOR, MS a cadeckccasasekasa| «<ckseus | ancescse] csceess 1 Gooisume 1 1900) .. | ............ 
General Mortgage, Gold__...............-.- . \gmetkcateets | AWetteenel enedeay Se 2 FOE ba | cncnconcnuce 
General Mortgage, Gold_-_-........--..----- | @ateane | enwcseue] consume Gh eee & IEE ou. | ccccctwcscee 
Henderson Bridge Co., First Mortgage.......| -------- eee pera SRE. 8 TEED wa | accacasscacce 
Pensacola & Atlantic RR., Ist Mtg., Gold____|  -------- | aecccees| enscece 1,000|Feb. 1 1911] -. | ------------ 
Pensacola & Atlantic RR., Ist Mtg., Gold....| | -------- | --------|  ------- | 2,000 Fem. 1 1913; ... | «.......66.. 
Total Bonds due and unpaid, L. & N. RR__| -------- eee Be ares ——- :t F - Olean 
Stertonges on Railroads Operated, Controlled | 
hrough Ownership of Capital Stock. ® 
Bay Minette & Ft. Morgan RR., Ist Mtg., Gold 500,000; 225,000; .------ | ee July 11930) 4 |Jan. 1,July 1}  ---.... 
Owensboro & Nashville Ry. Ist Mtg., Gold___| 2, | 1,200,000 ....... cs See |Nov. 1 1931| 6 |May 1, Nov. 1} .-.---... 
Morganfield & Atlanta RR., lst Mtg., Gold___ 500,000) CUE 3 snceces 500,000)  ......-- ‘June 11932} 4 |Junel, Dec. 1) -..---. 
: 3,000,000} 1,925,000; ------. [ “ducdausss 2|6CUC<“<i«i‘“‘ tweé*é‘ié‘i«‘;*:s‘é‘“ MO 
Mortgages on a a - a but Operated by 
‘ . Railroad. 
b South & North Alabama RR., Consol’d, Gold_| 10,000,000} 10,000,000) -~------ 2,708,000} 7,292,000 Aug. 1 1936) 5 (|Feb. 1, Aug. 1 364,600 
South & North Alabama RR., Imp., Gold____| 2, 000} 1,920,000) .-..... x | | re |Aug. 11936) 5 |Feb. 1, Aug. 1/ -.--.-. 
12,000,000; 11,920,000; ------.. 4,628,000; 7,292,000 364,600 
Mortgage on Freperty pet St ed but Operated by) 
1. & N. Raitroad. 
c Louisv. & Nash. Terminal Co., Ist Mtg., Gold| 3,000,000! 2,535,000; ------- 35,000; 2,500,000 Dec. 1 1952 June 1, Dec. 1 100,000 
Stock on which Dividend is Guaranteed. | 
Nashville & Decatur Railroad__._...____-__- 3,553,750) 3,553,750) -..-... 1,979,600} 1,574,150 Guesenteet 74\Jan. 1, July 1 118,061 
F Total estimated interest charges, 1013-14. KUeECNEE cnbeSESe, 4 euaeeesl ( segeEeel wSabenne . 7,102,693 


























* Of this issue of bonds, $325,000 are due June 1 and December 1 of each year, the last maturit 
a Total amount of bonds authorized $15,500,000, issued $11,827,000, of which this Company's ti 


b= ontetenee — $1,515,000 are registered as to both principal and interest, and the interest thereon is payable quarterly, on January 
uly 1 an ctober 1. 
b Principal and interest guaranteed by Louisville & Nashville Railroad Compan 
c This property is operated jointly by this Company and t 
guaranteed by the two railroad companies. 


being June 1 1923. 
ability is one-half. 


Of the L. & N. proportion of 


, April l, 


y. 
he Nashville Chattanooga & St. Louis Railway, the principal and interest being jointly 
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NORTHERN PACIFIC RAILWAY COMPANY. 





SEVENTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1918. 





Office of the Northern Pacific Railway Company, 
34 Nassau St,, N. Y., Sept. 15 1913. 
To the Stockholders of the Northern Pacific Railway Company: 


The following, being the Seventeenth Annual Report, 
shows the result of the operation of your property for the 
fiscal year ending June 30 1913 


INCOME ACCOUNT. 


Increase (+) or 





1912 1913 Decrease (—). 
Revenue from Transportation: $ $ b 
tt ees 43,793,521 58 52,270, 685 94 +8,477,164 36 
. |. es 15,343,752 05 15,808,035 75 +464,283 70 | 
Other revenue from trans- 
DN es ccc cadence. % 3 357 864 67 67 3,546,575 88 +188, 711 21 21 | 
a on 62,495, 138 30 30 71,625,297 57 +9, 130,15 


Revenue from Operation othe r 


than transportation 928,808 32 1,050,841 15 


72,676,138 72 


+ 122,032 83 


+9, 252, 192 10 





Total operating revenue- 63, 423 ,946 6: 














Per mile (average)... _.__- 10,526 64 11,609 88 +1,083 24 
Operating Expenses: 
Maintenance of way and 
structures_____ 7,861,490 57 10,188,053 94 42,326,563 37 
Maintenance of equipment. 7,207,716 49 8,532,671 74 +1, 324,955 25 
Traffic expenses. - 1,202,292 65 _ 1,309,800 81 -107,508 16 
‘Transportation expenses. _ _20.756.386 75 23,569,379 23. +2,812 ‘992 48 
General expenses_________. 1,1 13! 0, 6: 30 56 1 073, 392 43 — 57,238 13 
NID oo ok bo Saree akan 38. 1: 5S, 517 02 44. 67 3, 298 ‘VS ) +6, 514, 781 ‘13 
Per mile (average)_-__-_-_-- 6 333 27 7,136 48 +803 21 
Net operating revenue___25,265,4; 29 60 2 28 002 2 840 57 +2,73 7, 110 97 
Per mile (average)-_-__-_-_--_- 4, 193 37 4,473 40 +280 03 
Outside Operations: 
Sleeping, parlor, observa- 
tion, dining and cafe cars 
and restaurants._..____-_ 312, 750 94 308.8 28 -3,930 66 
Total net revenue... _...25,578, 180 54 B11, 660 | 85 +2,733,480 31 
Taxes Accrued -- -- -- aesvaae Ost COUT OT "bebe, 028 08 +259,948 71 
Per mile (average)-_-_.___-- 620 58 638 84 +18 26 
Operating income-_-_-_-_-_-- 21,839,101 17 24, 312,632 77 2,473,531 60 
Other Income: 
Dividends and interest on 
securities, interest on de- . 
posits and miscellaneous. 2,299,856 67 2,077,682 81 —222.173 86 
Rentals received___._...-. 2,116,171 16 2,232,902 32 +116,731 16 
Hire of equipment--_--_--_- 615,815 58 315,288 14 300,527 44 
Gross income_._._._---- 26,! 870, 944 5 28 938. 506 4 2 067,561 46 
Deduct: 


Rentals paid __........-. ‘ 526 319 96 


7,303 22 
Interest on funded debt____ 6,650,810 00 


537 
6,837,685 00 


+10,983 26 
+ 156,875 00 


PASSENGER BUSINESS. 


Passenger revenue was $15,808,035 75, an increase of 
$464,283 70, or 3.03 per cent, over the previous year. 

Mail revenue was $984,547 79, an increase of $3,019 46, 
or .3l1 per cent. 

Express revenue was $1,355,618 15, an increase of $72,- 
265 76, or 5.63 per cent. 

Excess baggage and miscellaneous passenger revenue was 
$334,050 92, an increase of $52,440 04, or 18.62 per cent. 

Total revenue for persons and property -arried on passen- 
ger trains was $18,482,252 61, an increase of $592,008 96, 
or 3.31 per cent, over the previous year. 

The number of passengers carried was 9,113,157, an in- 


_erease of 451,512 over the previous year, and the number of 


possonge rs carried one mile was 661,517,397, an increase of 


Dividends on stock_______- 17,360, 000 00 17,360,000 00 = = ___-_- oe 
PUN ip a a 24. 567 12 29 96 24,7 i 34, 988 22 +167. 858 26 
a 2,303,814 62 4,203,517 82 +1,899,703 20 


Less amount appropriated to 


cover sundry claims 750,000 00 


3,453,517 82 82 


+4 10,000 00 


+1, 149, 703 20 


2,303,814 62 








Net Surplus for the year_ 








Ratio of operating expenses to 


total operating revenue__ 60.16% 61.47 % +1.31% 
Ratio of taxes to total oper- 
ating revenue. ..........-. 5.90% 5.50% — .40% 
MILEAGE OPERATED. 


Changes have taken place in the mileage operated during 
the year as follows: 
There were added: 


Miles. 
Aug. 11912. Wilton Branch in North Dakota, completed mi 92.40 
Aug. 11912. Mandan Branch in North Dakota, completed ___- 52.64 
Aug. 11912. Glendive East Branch in Montana, completed___ 54.81 
Dec. 15 1912. Midland Railway of Manitoba, leased__________ 73.70 
Dec. 29 1912. Cuyuna Northern Railway in Minnesota, con- 
I es da bl oe a se dna ec ame 8.88 
Dec. 311912. Wilkeson Branch in Washington, line change 46 
Total er ec ee ‘89 
Deductions: 
Jan. 11913. Palouse & Lewiston Branch in Washington, 
track transferred to sidings____._.____- 19 
June 30 1913. Boulder Branch in Montana, track taken up_ 1 #l 
June 30 1913. Corrections in rechaining.-........._____- 
ee Gs ohne c dd raccsdbw toss sc i “ 2.14 
on a ow. OR0.75 
pe ene ee -6, 031.79 
Mileage operated June 30th 1913...._..............._._- cas 6. 312.54 
Average mileage operated during the year___________________ 6. 2! 259. 85 


SARNINGS. 


FREIGHT BUSINESS. 

Freight revenue was $52,2 
477,164 36, or 19.36 per cent over the previous year. 

6,232,168 ,637 tons of revenue freight were moved one mile, 
an increase of 1,180,987,156 tons one mile, or 23.38 per cent 
over the previous year. 

The rate per ton mile decreased from .00867 to .00839. 

The revenue train-load increased from 510.54 to 541 62 
tons. The total-train load, including company freight, in- 
creased from 593.78 to 637.11 tons. 


The number of miles run by revenue freight trains was 
10,794,507, an increase of 1,497,966, or 16.11 per cent. 


70,685 94, an increase of §$8,- 


12,009,214, or 1.85 per cent. 
The ‘number of miles run by revenue passenger trains was 
11,508,781, an increase of 153,317, or 1.35 per cent. 


The rate per passenger per mile was .02390 and .02362 last 
year. 
OPERATING EXPENSES. 
CONDUCTING TRANSPORTATION. 


The charges for transporta ation expenses were 
379 23, an increase of $2,812, 
an Increase in total operating 


$23 ,569,- 
992 48, or 13.55%, as against 


rev enue of 14.31%, 
MAINTENANCE OF EQUIPMENT, 


The charges for maintenance of equipment were $8,532,- 
671 74, an increase of $1,324,955 25, or 18.38%. The in- 
crease is largely accounted for by the increased volume of 
traffie and to a lesser extent by the improved condition of 
the equipment, as shown by the fact that 82.80% of the loco- 
motives were in good condition at the end of the year, as com- 
pared with 78.44% the previous year; 891 passenger cars 
were not due in shops for two months, as compared with 
837 cars the previous year, and 3.31% of the freight equip- 
ment was in need of repairs of $5 00 or over per car, as com- 
pared with 3.90% at the end of theprevious year. 


LOCOMOTIVES. 


Total number of locomotives on active list June 30 1912______----- 1,416 
To which have been added: 
ea eee Tere, eee re eT 50 
gt 0 SRI SSS eee g ree ae reRe er 10 
SI) Pa, I a i a a i a a er Se Sill i 10 
Returned to active list from 17 engines held for sale_______- —— 
— 76 
Re eA Se eee cin he oS te Reed ebadwahdh oom aay s 1,492 
From which should be deducted: 
Engines withdrawn from service during year._-.-.-.-.---------- 126 
Total on active list June 30 1913--.-..........-.-...-.---- 1,366 
In addition to the engines on the active list there were on hand from 
previous year: 
EES ee er a ee eee ee py ee eee Oe eee 11 
pT eS eee 126 
137 
E08 BEE Be isk. 4k ha Se OE ad cto eceeecsnnnsnsn ccna 14 
Leaving on hand engines withdrawn from service_------------- 123 


of which a considerable number may be sold. 


HAULING CAPACITY. 











ye Total Weight Total Weight 
ower. on Drivers. of Engines. 

Active List— Number. deaea: ) (Pounds.) (Pounds.) 
Assignment June 30 1912- --hOe 43,899,900 198,189,788 251,417,598 
Added during fiscal year*- eG 15,200 86,700 175,000 
| jee 70 4,062,000 17.58. 000 2,104 000 
Returned to active list__--- 6 81,500 315,750 498 ,050 
NE Soc aw wench ws 1,492 48,058,600 216,138,238 273 844 648 

Sold, dismantled and per- vy 

manently retired._-.---- 126 §=2,370,900 11,073,065 13,240,540 
So chattcacuvacasane 1,366 45,687,700 205,065,173 260, 604, 108 


* Account compound engines changed to simple. 


The following statement shows the character and condition 
of the locomotives of the Company on June 30 1913: 
Average Weight 





Sold or of Locomotive Average 
Owned Permanently without Tender Tractive 

June hg Withdrawn Added. bry $0. Tons of 2,000 lbs. Force 

1912. from Service. 1913 Hy of On Drivers. Lbs. 
Total__*1 33 142 75 1 366 95.39 75.06 33 446 
Prev. yr. ..-- nag ion meas here 88.22 65.98 30,791 
Condition— Number. Per Cent. 
2 ER ee ee ee re eee te re 1.131 82.80 
WOE vc caw cndedbde ro dah aebhed Renee NesnKendeeneneaan 137 i? 03 
BS Gs ox rtccmidanecnsessesnndscscacaeunsesas 98 Aj 
1,366 100.00 
Number of oil-burning locomotives__--_-_--...------- 47 3.44 
Number of locomotives equipped with superheaters.. 189 13.91 


* Includes 17 locomotives heid for sale. 
PASSENGER EQUIPMENT. 

On June 30 1913 the company owned 1,162 passenger- 
train cars, including 130 sleeping cars owned jointly with the 
Pullman Company y, a net increase of lear. The number and 
kind of cars owned is shown in table on page 43. 

Of the 1,162 cars owned, 891 cars were not due in shops 
for two months or more. 
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FREIGHT EQUIPMENT. 
Comparative number and capacity of freight cars: 














1912—— 1913 —Inc. or Dec.- 

Capacity. Capacity. Capacity. 

No. (Tons.*) No. (Tons.*) No. (Tons.*) 

OE 8 be wma binn oeree 23,846 873,685 24,957 929,365 1,111 55,680 
[ESS eee 565 17,900 17 28,650 252 10,750 
Refrigerator ..........- 1,553 41,125 3,462 108,365 1,909 67,240 
BE ait os cache ei 2,562 57,715 2,490 56,125 72 ,590 
DRS peda duastneknn nes 8,230 284,700 8,396 293,225 166 8,525 
Saar 1 _. 455 76 2,935 59 2,480 
| SCRE 5,651 251,610 5,745 266,415 94 14,805 
Ballast and ore__------ 796 31,840 1,045 43,505 249 11,665 
eee 43,220 1,559,030 46,988 1,728,585 3.768 169,555 
Picinveteden Senet oes one snnncnGstave £00076 


Average capacity per car 
Note.—Figures in black face denote decrease. 


* Of 2,000 Ibs. 


Of the total number of freight cars on the road on June 30 
1913, only 1,558, or 3.381%, were in need of repairs costing 
$5 00 or more per ear. 

In addition to equipment shown as on hand June 30 1913, 
the following have been authorized and will be purchased 
or built at the Company’s shops during the current year: 


Passenger-Train Cars— 





SR Re ne ee re 12 
Freight-Train Cars— 

ee CRN os one eccuasecesecesacdcadanc 2,143 

Refrigerator cars—35-ton capacity............-.-.-.-----. 651 

ee ee ee ee ee 250 

a rn een CN. . .. cae ckeswedadecsecccuuuas cme 557 

WEL, 44 6.04 RAMEE Chea sed RAER USA debe ee iwee 18—3,619 
NN patie cae ee AREEE 0506s OéWnwmcend Sasesnss aeusiwesadde 3,631 


DEPRECIATION OF EQUIPMENT. 


In accordance with the rules of the Inter-State Commerce 
Commission the following amounts have been charged to 
operating expenses on account of estimated depreciation of 
equipment, viz.: 


De ng oe ecu ds nnetadnad ban csnbbes Weonewae $383 ,436 65 
sea oo a a a tate Gh Sed ap mek oda ie cn da lee a ck 94,805 56 
8 SE a ee ee ee are 652,175 O8 
EE I aie ha ig Kia tke, cram SE OS ad wis CaaS Raa 23,747 96 
ES ee ere 2,044 26 

$1,156,209 51 


MAINTENANCE OF WAY AND STRUCTURES. 


The charges for Maintenance of Way and Structures 
were $10,188,053 94, an increase of $2,326,563 37, or 29.59 
per cent. 

An analysis of the detailed statements of the principal 
items of work done which follows, and the table showing 
the distribution of the items of expense which appears in 
the Comptroller’s report on page 32, will show that in addi- 
tion to the increased maintenance incident to the operation 
of 234.76 more miles of road, a large part of the increase 
results from relaying 594.94 miles with heavier rail as com- 
pared with 278.77 miles relaid in the previous year and a 
large increase in the number of sidings and spurs constructed 
to care for the increasing volume of traffic. The roadbed 
and structures are in first-class condition, notwithstanding 
the heavier traffic and the heavier motive power used in 
general on the system. 

The following statements give particulars of the work done 
and show that the property has been well maintained: 


PERMANENT WAY. 





1912. 1913. 
New second track laid with 85-pound rail_—____ Miles_ 15.79 arose 
New second track laid with 90-pound rail_----- a 29.40 9.67 
New third track laid with 72-pound rail-_-_------ ” 1.06 li 
New branch lines laid with 72-pound rail__----- 43 15.15 199.85 
New branch lines laid with 56, 60 and 70-lb. rail “ 2.74 12.08 
Main line relaid with 100-pound rail___...- ~~ ms aa 47.23 
Main line relaid with 90-Ib. rail_..........---- ey 102.38 388.96 
Main line relaid with 85-pound rail_-------- Re tees 2.92 ee 
Main line relaid with 66, 72 and 85-pound rail_. “ 6.89 6.05 
Second track relaid with 90-pound rail__---_-- S43 2.00 4.42 
Branch lines relaid with 90-pound rail--------- pe ee 51.54 
Branch lines relaid with 66, 72 and 85-pound rail ‘“ 164.58 96.74 
Sidings and spurs constructed---_........---- se 40.79 115.63 
: . | ete) Eee eee a 457.49 304.82 
Embankment widened. -.................---- a 130.03 79.30 
Cross tie renewals, main line ___._.___.._.._-_- Ties_1,845,781 2,103,476 
Cross tie renewals, branch lines ____....._____- 1,034,312 1,021,332 
Timber bridges replaced by permanent structures 

and embankments, 55 in number, equal to_-_-_Miles_ 3.89 3.17 
pe ee a ee 111 St 
yi RO ee 119 106 
New stock fence constructed _-__.........----- Miles. 102.62 76.23 
New snow fence constructed_______._________ = 10.82 4.30 

RAIL IN MAIN, SECOND AND THIRD TRACKS. 

1912 1913. 
ae er. a 47.23 
I I osc n dad eae oa ae CRE oe 2 miedo 1,236.78 1,691.82 
I Cs not ekha wane dh hak edewaenewen ata 1,943.32 1,563.03 
C6 pecbadebusn bude saw ee ta baae 2.26 2.26 
Se ee re eee ee 5.14 5.14 
iD a a a a ok al i et ah es g's 901.68 1,155.01 
\  - - Sara iS arielbbeoae 41.02 43.86 
FR 2 eS ae ee 607.93 589.67 
le, Se eer a er 207 .42 209.35 
a a a a a ee 1,549.69 1,407.71 
Wt CR ccGicacuebansues pS ree ee 11.10 11.10 

6,506.34 6,726.18 


BRIDGES. 


During the year 144 bridges were replaced, of which 84 
bridges 15,945 feet in length were replaced by timber struc- 
tures and 5 permanent and 55 timber structures were re- 
placed in permanent form, as follows: 


Replaced by embankment----...........- 41 bridges, 14,670 lineal feet. 
Replaced by truss, girder, I-beam and re- 
i enforced concrete trestle.__.........._- 19 bridges, 2,781 lineal feet. 


Tl idisisitaniduienidienhs eanencece-eee-60 bridges, 17,451 lineal feet. 





In addition to the changes referred to above, 4 permanent 
and 36 temporary bridges were abandoned by line changes 
and 8 permanent and 158 temporary structures were added 
on new lines. 

106 timber culverts were rebuilt, 15 
in permanent form. 

There are now under construction on operated lines 1,436 
lineal feet of steel girder and I-beam spans single-track, 100 
lineal feet of steel girder double-track, 1,350 lineal feet of 
single-track and 535 lineal feet of double-track trusses, one 
256-foot double-track drawbridge, 272 lineal feet of re- 
inforeed concrete trestle, one steel highway bridge 738 feet 
long, one steel and concrete highway bridge 930 feet long 
and 1,006 lineal feet of concrete subway. 


in te aporary and 91 


BRIDGES AS THEY EXISTED JUNE 30 1913. 
—Aggregate Length— 





; No. Lineal Feet. Miles. 

Steel, iron, stone and concrete permanent bridges 620 106,059 20.08 
Timber and combination iron and timber 

CI a id caccse edness samnnaneuee 2,805 425,970 80.68 

WON iio sense a Sh bwneesdkawnesdcderanca 3,425 532,029 100.76 


Total length of timber structures replaced by steel bridges, embankment 
or in other permanent form from July Ist 1885, when work was commenced, 
to June 30th 1913 has been 127.33 miles. 


BUILDINGS AT STATIONS. 


New buildings and structures, or increased facilities, have 
been provided at the following stations: 


Minnesota.—West Duluth, Northtown, Brainerd, East 
Grand Forks, Staples, Willow River, Summit, Flensburg, 
Aldrich, Benson. 

North Dakota.—Alfred, Chaseley, Tuttle, Regan, Valley 
City, De Lamere, Haggart, Mandan, Rogers. 

Montana.—Glendive, Laurel, Toston, Helena, 
Reed Point, Perma, Dixon, Huson. 

Idaho.—¥ort Lapwai, Fenn. 

W ashington.—Grandview, Selah, Sumner, Chehalis, Ev- 
erett, Pasco, Toppenish, North Yakima, Walla Walla, 
Hollywood, Preston. 


Yates, 





SHOPS, ENGINE FACILITIES AND YARDS. 


Buildings, tracks, turntables or increased facilities have 
been provided at the following points: 

Minnesota.—Duluth, West Duluth, Minneapolis, East 
Minneapolis, Dilworth. 

North Dakota.—Jamestown, Mandan. 

Montana.—Townsend, Logan, Missoula. 

Washington.—Pasco, Parkwater, Auburn, Centralia. 


FUEL STATIONS. 


Additional or increased facilities have been provided at 
the following points: 

Minnesota.—Fertile, East Grand Forks. 

North Dakota.—Wahpeton, Carrington, Jamestown. 

Montana.—Bearmouth. 

Washington.—Tacoma, 


Centralia, 
Easton, Lester. 


Parkwater, Auburn, 


WATER SUPPLY. 
Additional or increased facilities have been provided at 
the following points: 
Minnesota.—Sartell, Elk River, Fergus Falls, Rush City. 
North Dakota.—Haggart, Horace, Esmond, Dickinson, 
Ladoga. 
Montana.—Forsyth, Noxon, Homestake, Elliston. 
Idaho.—Clarks Fork. ; 
Washington.—Parkwater, Centralia, Kanaskat, Olympia. 


BLOCK SIGNALS. 


Block signals have been installed and placed in service at 
the following points: 

Minnesota.—St. Cloud-Rice’s. 

Idaho.—Sand Point-Athol, Hauser-Spokane. 

Washington.—Tenino-Kalama, Spokane-Cheney. 

In addition to the above, installations of automatie block 
signals are now in progress on Lake Superior Division be- 
tween St. Paul and Duluth and Carlton and Superior— 
Montana Division between Huntley and Billings—Pasco 
Division between Sunnyside Junction and Ellensburg—. 
Seattle Division between Ellensburg and Cle-Elum and Les- 
ter and Auburn. 

On June 30 on 2,485 miles of important main line there 
were 565.40 miles protected by automatic block signals and 
707.90 miles protected by manual block. 





INTERLOCKING PLANTS. 


Interlocking plants are being installed on draw-bridges at 
Grassy Point, Paseo, Sand Point, Aberdeen and Hoquiam, 
and in the yards at Staples, Minnesota, and Marshall, Wash- 
ington. 

DOCKS AND WHARVES. 

Seattle, Washington, foundation piles under Pier No. 5 

are being renewed. 


CHARGES TO CAPITAL ACCOUNT. 


Upon requisition of the Executive Officers, approvedfby 
the Board of Directors, expenditures have been made during 
the past fiseal year for: 
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Real Estate, Right of Way and Terminals: 
At Superior, Wisconsin, real estate__....---- Pg » 


Minneapolis, Minnesota, real estate_------ i 

St. Paul, Minnesota, real estate__..------- 12,517 24 
Balance of charges account of sundry new yards 

St SIL iceGudcantotecuuseates<ne 495 18 


$61,840 00 

Branches, Line Changes, Grade Revisions and 
Second Main Track: 

Superior, Wisconsin, track to ore dock (con- 

EEE ee Oa ee 

Edgeley, Missouri River Line, North Dakota 


$217,328 02 


PE WEP ic eccuwiascanndedecueasene > 62,446 59 
Pingree West e, North Dakota (construc- = 
DE i cope a athnnh so otnedaebne eens ee 132,878 06 
Lake Basin Branch, Montana (surveys and 
a right of Waa diactcn ince psrcitiie beeen nas 24,782 25 
jpokane, m, grade separation (con- 
PR RS GS a aa a 279,693 19 
Point Defiance Line, Tacoma to Tenino, 
Washington (construction) -_-.....-------- 2,769,489 19 
eo Sa to Kruse, Washington (construc- 
CR ek ee eS Ul icdadadses 14,127 87 
Gray's Harbor & Columbia River Railway, 
ashington (right of way)_-------------- 7,134 06 
Ocosta Branch Extension, Washington (con- " 
ELE ETE RAE ILE A ee 3,999 78 
Rights of ay at Seattle, Washington, for 


change of line and new tracks 116,441 29 
Sundry surveys and expenses__.__---------- 9,449 81 
St. Cloud to Rice’s, Minnesota, second main 


DE tt Cee eca sue ad na whAORe eeu eee ne Cr.10,246 16 
Bloom to Jamestown, North Dakota, second 
_ ier ee eres 31,344 16 
Billings to Laurel, Montana, second main track 24,667 48 
Mile post 73 to Yardley (Spokane) , Washington, 
second main track. _.......-.------------- 27,253 23 


Lester to Easton, Washington, grade revision r 
and double track. .........-------------- 119,053 O1 
Tenino to Vancouver, Washington, grade 
8 ep ond se edo ASP STS heal eer 3° 
un ouble track adjustments ontana- 
3,703,285 94 


Additions and Betterments: 
Right of way and station grounds----....--- $00.13) 84 


St ee ee eee ,880 30 
Widening cuts and fills. ._.._..---.--------- 139,234 60 
Protection of banks and drainage---_-.------- 190 23 
Grade reduction and change of line.....----- 436,157 78 
Tunnel improvements------.-------------- 316 23 


Bridges, trestles and culverts_- 
Increased weight of rail__.......------ 
Improved frogs and switches-_----.---.-- 
Track fastenings and appurtenances- - -- 





DCS ete Ce sheet onbabaddscnacataeade 254,685 97 
Additional main tracks_..........-.------- 31,976 01 
EE FOE eee ee 464,648 86 
echoed eeasdiabcachdae 755,363 82 
i SS | on 15,126 30 
Improvement of crossings, under and over 

I acca es ee ee dial dln Bini dikes we aaa sic Cr.2 275 53 
Elimination of grade crossings.-......------ 80,704 15 
Interlocking apparatus..........---------- 46,134 03 


350,959 89 
38,576 83 
434,783 20 
1,611 65 
645,859 51 
299,193 00 


Block and other signal apparatus--_.-..------ 
Telegraph and telephone lines__-_.-...-.---- 
Station buildings and fixtures__.......------ 
Roadway machinery and tools__-....-.------ 
Shops, enginehouses and turntables_--------- 
Shop machinery and tools__.__.------------ 


Water and fuel stations.___........-------- 366,079 83 
Dock and wharf property --------.--------- 14,295 02 
Snow and sand fences and snowsheds- ------- 12,478 09 
Other additions and betterments-_-_....------ 


39,226 53 





5,699,170 01 


Total Less used Charged 
New Equipment: Expenditure. from Reserves. Capital. 
Locomotives ~.$2,055,879 30 $663,309 94 $1,392,569 36 
Passenger train 
35,450 63 21,037 89 14,412 74 


Perrier 
Freight train cars 
and work cars 6,077,442 96 392,399 26 5,685,043 70 
$8,168,772 89 $1,076,747 09 7,092,025 80 
pa 8 SR ee re ee ee eee er $16,556,321 75 


In addition to the above amount added to the cost of the 
Northern Pacific Estate, advances have been made during 


the year to sundry companies, as follows: 
Midland Railway Company of Manitoba*____._._------ Cr.$1,497,116 91 
Clearwater Short Line Railway Company---.-.-.--------- 4,970 O1 
Missouri River Railway Company-..-.-.-..--.-..----------- 233,185 60 
Western Dakota Railway Company--_-_-------.----------- 202,098 21 
Connell Northern Railway Company-.---.----------------- Cr. 78,551 46 
Shields River Valley Railway Company----.-..----------- 5,153 





——_ 
~ 


)2 
Olympia Peninsular Railway Company_.----------------- 15 25 
Kennewick Northern Railway Company-_--.--------------- 63 04 
Bear Creek & Western Railway Company-----.---------- 91,183 89 
OCemp Oreek Malway Company... <n. cc ccc ccc ce stsicce 6,029 24 
Cuyuna Northern Railway Company-.---.-...-------------- 156,779 67 
Missoula & Hamilton Railway Company---....---------~--- 55.974 96 


Gilmore & Pittsburg Railway Company-___-.--.----------- Cr.104;579 17 


— Portland & Seattle Railway Company. .__--_.---- 862,688 77 
orthern Pacific Terminal Company of Oregon, account of 
SE Peat ennkidn sanaaueddbarennescacebseus eae 38,609 86 


Sree TORR GPT GO FONE. 6 cn ccscdcauasccccdcwnsss $23,496 02 

* Capital stock has been received from the Midland Railway Company 
of Manitoba for advances made to it during last year and previous years; 
hence this credit. 


RESERVE FOR ACCRUED DEPRECIATION OF 
EQUIPMENT. 


Credit balance, reserve for accrued depreciation July 1 1912_.$11,201,799 33 
Credits for year ending June 30th 1913: 
From charges to operating expenses and outside operations: 
Maintenance of equipment, depreciation-$1,156,209 51 


Maintenance of equipment, renewals_ - -- 251,854 95 
Outside operations, depreciation- -_--_---- 91,519 56 
RES eS Se anaes 483 ,994 44 
From equipment sold and destroyed------~- 54,381 23 


2,037,959 69 


: : $13,239,759 02 

Less equipment retired: 
are $663 309 94 
(ee ee ere 21,037 89 
— 0 ee eerie a 359,831 76 
Miscellaneous equipment ......-..------- 32,567 50 
————ee §6=— |] 076,747 00 


Credit balance June 30 1913........................$12,163,011 93 


CAPITAL STOCK AND DEBT. 
There has been no change in the amount of capital stock 
outstanding during the year, viz.: $248,000,000. 
Changes in Bonded Debt were as follows: 


Prior Lien bonds issued under Article One, Section 4 of 


Mortgage _._..-.-- SSE A A OS Ee a a a $1,500, 
Deduct Prior Lien bonds purchased and canceled under anasto: 
Article Eight, Section 2, of Mortgage 513,000 00 
$987 ,000 00 





Increase in bonded debt 





During the year bonds held as Treasury Securities (in- 
cluding part of Prior Lien bonds issued as stated above) 
were sold to provide funds for general construction purposes— 
Se a ce $4,506,000 00 
Northern Pacific-Great Northern Joint bonds___.--_-____- 868,000 00 
Chicago Burlington & Quincy General Mortgage bonds_- - -_- 3,350,000 00 
Great Northern Ry. Co. First and Refunding bonds 
Southern Pacific Ry. Co. First Refunding bonds__________- 
Atchison Topeka & Santa Fe Ry. Co. Trans. Short Line bonds 
Oregon Short Line Ry. Co. Refunding bonds_______..____- 100,000 00 


Colorado & Southern Ry. Co. Refunding and Extension bonds 
Northern Pacific Terminal Company bonds 


$10,317,000 00 


SPOKANE PORTLAND & SEATTLE RAILWAY CO. 


The results of the operation of the Spokane Portland & 
Seattle road (including the Astoria & Columbia River RR., 
merged March 1 1911) for the years ending June 30 1912 
and 1913, as shown by the accounts of those Companies 
have been as follows: 











912. 1913. 
a ae eee 555.86 556.15 
eee SOUONUO so acccnsadctadaedienee $4,814,560 85 $5,341,465 67 
Ope®ating expenses... ... occ ce eee 2,476,258 23 =. 2,696,545 21 
Net operating revenue____......_------- $2,338,302 62 $2,644,920 46 
Outside operations. ________._._______.__- 13,094 42 1,695 74 
Total net revenue__________._____.____-$2,351,397 04 $2,646,616 20 
Ri a hoc ede cotecawakoowdntuenas 527 ,404 78 640,800 00 
Operating income...........<.6csccccee $1,823,992 26 2,005,816 20 


1,104,451 97 
ee I ng ogo on at pe aiweanates $2,928 444 23 


1,389,844 81 


$3,395 661 01 
813,331 37 879,523 63 
SR eseees dens cketadanetesenaane $2,115,112 86 $2,516,137 38 
The gross earnings of the above company on business 
exchanged with the Northern Pacific Railway Company for 
the fiscal year approximated $2,007,000. 


OREGON ELECTRIC RAILWAY COMPANY. 


The results of the operation of this property for the year 
as shown by the accounts of that Company, compared with 
the previous year, were: 

















1912 13 
ey a es 72.81 132.07 
ee $787,476 09 $1,108,421 76 
Operating expenses_--...........----- Le 480,533 28 720,798 08 
Net operating revenue..._......-------- $306 .942 81 $387 ,623 68 
BD SG Sires caceunwdscdnaducGeecducne 47,440 10 51,453 36 
COE SRGOGRA. i ccceccecunasussanda $259,502 71 $336,170 32 
Miscellaneous income- -.........-..-------- 4,277 75 1,069 13 
ee ease tecchentaeewaa $263,780 46 $337 ,239 45 
Interest on bonds and notes__-.....------- 116,483 06 144,336 68 





I cna chatiaiddbinteesdaminves $147,297 40 $192,902 77 

The Oregon Trunk Railway, The United Railways Com- 
pany and The Pacific Eastern Railway are operating the 
same mileage as shown in the last annual report. 

All the properties of the Or El. Ry. Co. are controlled and 
managed by the Spokane Portland & Seattle Railway Com- 
pany, the securities of which are owned one-half by your com- 
pany and one-half by the Great Northern Railway Company. 


THE MIDLAND RAILWAY CO. OF MANITOBA. 


The operation of the line of this Company (owned jointly 
by your Company and the Great Northern Railway Com- 
pany), in connection with the line leased from the Canadian 
Northern Railway Company from Pembina to Winnipeg, 
began Dee. 15 1912. 

Up to June 30 1913 advances amounting with interest to 
$4,333,038 55 have been made by the joint owners to the 
Midland Company. For your Company’s one-half, capital 
stock of the par value of $2,150,000 has been received, which 
is carried in the balance sheet under the head of ‘‘Securities 
of Proprietary, Affiliated and Controlled Companies— 
unpledged’’; the balance of the advances made by this Com- 
pany, $16,519 27, remaining in “Advances to Proprietary 
Companies.” 


VANCOUVER, BRITISH COLUMBIA. 


The Northern Pacific Railway Company up to June 30 
1913 has invested $1,363,165 76 in the purchase and im- 
provement of terminals at Vancouver, which amount is 
earried on the books under the head of ‘‘Miscellaneous In- 
vestments.” 

NEW LINES, DOUBLE TRACK, GRADE REVISIONS 
AND LINE CHANGES. 
WISCONSIN. 

Superior.—A branch line has been constructed from the 
present main line in Newton Avenue, Superior, to the waters 
of Superior Bay, near the mouth of the Nemadji River, to 
serve the ore dock being constructed by the Cuyuna Dock 
Company, a distance of 1.8 miles. 

The ore dock is a steel and concrete structure with 102 
pockets of 35,000 tons capacity. 

MINNESOTA. 

Cuyuna Northern Railway.—The line north of the main 
line of the Northern Pacific Railway has been completed. 
The actual length of track constructed is 5.16 miles. 

Minnesota & International Railway, Leaks Cut-Off, 5.8 
miles.—A change of line from Leaks to Brainerd is under 
construction. This connects with the Northern Pacific 


main line a short distance west of the Mississippi River 
bridge at Brainerd, and when completed will enable the 
Minnesota & International Railway (a controlled line) to 
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cross the river on this bridge, abandoning its present crossing 
of the river and a part of its old line between Leaks and 
Brainerd. 

Twin Valley to Heiberg. Change of Line, 3.04 miles.—This 
improvement consists in revision of line between Twin Valley 
and Heiberg on the Red Rvier Branch, providing a 0.3% 
grade eastbound with no adverse grade westbound, reducing 
distance 2,204 feet and eliminating 396 degrees of curvature. 
The present line has 1.20% grades in both directions. 

NORTH DAKOTA. 

Western Dakota Railway.—The grading for the line from 
Stanton westwardly, a distance of 62 miles, is in progress, 
and will be completed this year. 

Bloom to Jamestown, Second Main Track.—Completed in 
November 1912. The length of track laid is 4.85 miles. 

WASHINGTON. 

Moab to Trent, Grade Revision, 2.93 miles.—The minor 
grade revisions have been completed. 

Spokane Grade Separation.—A separation of grades in the 
city of Spokane was commenced in January 1913 under con- 
tract, and was continued until April 26 1913, when, owing to 
injunction suits, the work was entirely shut down and con- 
tract canceled. 

Easton to Lester.—The construction of a second track, in- 
cluding line changes, over the Cascade Mountains, between 
Easton and Lester, a distance of approximately 15 miles, 
has been authorized. Work was commenced in December 
1912 and is progressing satisfactorily. 

Weston to Maywood, Revising Grade and Raising Bridges.— 
This work has been completed. 

Tenino to Vancouver, Second Main Track, Line and Grade 
Changes.—This work is completed. 

Point Defiance Line, Tucoma to Tenino.—This work has 
been steadily in progress during the year, and grading is well 
advanced toward completion. The excavation of the long 
tunnel is finished and the tunnel is completely lined for 2,810 
feet. The total length of the tunnel is 4,380 feet. 

Track will not be laid until next spring. 

Wilkeson Branch, Change of Line, 0.9 mile—This work 
has been completed. 

Interbay, Ballard (Suburbs of Seattle), Change of Line and 
Grade.—The work of grading and track-laying is in progress. 
The foundation for the piers of the bascule bridge across 
Salmon Bay Waterway has been completed. 

Lake Union Line, Seattle.-—This spur and the Terry Ave- 
nue extension of same have both been completed. The 
actual length of track constructed on the Lake Union Line 
is 2.38 miles and the extension is 0.53 mile long. 

Grade Revisions and Changes of Line North of Seatlle.— 
For the purpose of improving the line north of Seattle, grade 
revisions and changes of line have been authorized, and un- 
dertaken, at and near the crossing of Pilchuck River, at 
and near Thornwood Hill, Sedro Woolley to Wickersham and 
around MeMurray Lake, and McMurray to Montborne; 
grade revisions being on the basis of a 0.6 per cent grade 
southbound and 1.0 per cent northbound, Snohomish to 
Sumas; also a connecting line between Edgecomb and Kruse’s 
Spur on the Great Northern Railway, a distance of 3.8 miles, 
to enable the use of the Great Northern Line between the latter 
point and Delta, where a connection will be made with the 
Everett Branch of the Northern Pacific, thus avoiding the 
heavy grades on the existing Northern Pacifie line between 
Snohomish and Edgecomb. Work on the various line changes 
and grade revisions is in progress, and it is expected to have 
the grading completed this fall. 


GENERAL. 


After the close of the business year, Mr. Howard Elliott, 
President of the Company since 1903, retired from the com- 
pany’s service to become official head of New York New 
Haven & Hartford Railroad and associated and controlled 

roperties. In accepting Mr. Elliott’s resignation your 

oard adopted and placed on record the following resolution, 
expressing appreciation of Mr. Elliott’s services and regret 
at his departure. 

‘Resolved, That in accepting Mr. Howard Elliott’s resig- 
nation from the Presidency of the Company, the Board de- 
sires to express to him its great appreciation of the ability 
and devotion which have marked his long and successful 
administration of the Company’s affairs, and its wishes for 
his success in every future undertaking. His associates in 
the Board of Directors experience the deepest regret at the 
severance of a relation in which he has deservedly won their 
affectionate regard.” 

The following figures show, in a comprehensive way, the 
imporiant growth of your properties, and of their business, 
during Mr. Elliott’s administration: 


1903 1913. Increase. 
Miles of track owned___________- 7,074.93 9,476.44 2,401.51 
Grow Income. ................. $47,254,654 $77,610,832 $30,356,178 
Operating Expenses and Taxes___- 25,453,526 48,672,326 23,218,800 
NE DUE. . nncnndmeanscaxs 21,801,128 28,938 506 7,137,378 
Accumulated surplus.......____- 9,725,655 83,699,770 73,974,115 


At the same meeting which accepted Mr. Elliott’s resig- 
nation from the Presideney, the Company’s By-Laws were 
amended, creating the offiee of Chairman. 

The changes in the Company’s official organization, con- 
sequent upon Mr. Elliott’s retirement, and the creation of 
the office of Chairman, are indicated in the list of officers 
at the head of this report. 





In June of this year the Minnesota Rate Cases, mentioned 
in previous annual reports, in one of which cases your ecom- 
pany was a party, and which have been pending in theFederal 
Courts since 1907, were decided by the Supreme Court. 
While declining to enjoin the State rates, in their application 
to your company, and to the other large companies operating 
railways in Minnesota, the Supreme Court in the clearest 
way upheld the contention of the companies that their rail- 
ways are entitled to the same protection by the Constitution 
of the United States from legislative action preventing 
them from earning a fair return upon a fair valuation of their 
properties to which other private property is admittedly 
entitled. The judgments of the Court did not finally dis- 
pose of the right of the companies to litigate the question of 
the validity of the State rates, but expressly reserved to the 
companies the right to bring fresh suits, and make additional 
proofs upon the subject, in their discretion. While technic- 
ally the large companies were losers in these suits, the clear 
recognition by the courts of the rights of the owners of rail- 
ways will undoubtedly have valuable influence in deterring 
future action by public authorities reducing the revenues of 
such properties below what would be a fair and reasonable 
return upon their valuation. 

At a recent session Congress has directed the making by 
the Inter-State Commerce Commission of a valuation of all 
the inter-State Railways of the United States. This work, 
if accurately and fairly done, as undoubtedly it will be, aust 
prove of great value to the railways, as it will for the first 
time definitely establish the chief basis for determining what 
would be a fair return upon the property which the owner 
has the constitutional right to earn. 

The railways of the country, including your company, are 
freely co-operating with the Inter-State Commerce Commis- 
sion, in order to facilitate as much as possible the work, and 
to secure correct and reliable valuations. For your com- 
pany the task in this connection will be relatively small; as 
in preparation of the evidence in the Minnesota Rate Cases, 
and since, all material data regarding the physical valua- 
tion of your properties have already been collected and re- 
duced to inventory form. It is planned to hereafter make 
the property valuations a part of the permanent records of 
your company. 

By order of the Board of Directors, 


JULE M. IANNAFORD, W. P. CLOUGH, 
President. Chairman. 








INCOME ACCOUNT FOR THE FISCAL YEAR ENDING 
JUNE 30 1913. 


Dr. 
To 
Operating Expenses: 

Maintenance of way and structures-_-_---- $10,188,053 94 
Maintenance of equipment-_..........--- 8,532,671 74 
yi. >) eee 1,309,800 81 
Transportation expenses._......-------- 23 569,379 23 
oe re 1,073 ,392 43 


$44,673,298 15 
$3,825,044 92 





Taxes: 
State and Count 


U. 8S. Government corporation tax_...--- 173,983 16 
3,999,028 08 
Interest and Rentals: 
Interest on funded debt__._.....--.----- $6,837 ,685 00 
Rentals of leased roads and terminals__--- 512,861 00 
EE POEs ccinncecccanncucacicaenes 24,442 22 


7,374,988 22 
Dividends: 


eR ee ee ee 17,360,000 00 
Appreprtasen to cover Sundry Claims...............---- 750,000 00 
Balance carried to Profit and Loss_.......-.---------- .- 98,453,517 82 


$77 610,832 27 





By 

Operating Revenue 
rere $52,270,685 94 
Seer ee 15,808 ,035 75 
St oe 6 ie nae came eee 4,597,417 03 


$72,676,138 72 





Outside Operations: 


EE Te $287,118 19 
Parlor and observation cars_....-..----- 44,655 98 
Dining and cafe cars (deficit).........--- 135,222 50 
Dect veteckadnaaticradennaaaa 112,066 86 
at Se | ee 201 75 


308 ,820 2s 
2,232,902 32 
315,288 14 
25,267 47 
2,052,415 34 


$77,610,832 27 


EE ee ere Ea ee ee ee 
ee NN a ae ee SASK CAASEN ERNE ES 
EC nn. niece estas hearaeaee 
Dividends and Interest: 

On securities owned and interest on deposits........---- 





PROFIT AND LOSS ACCOUNT JUNE 30 1918. 
pies and commission on treasury securities sold__._._. $306,844 83 


Settlement of judgment arising out of the construction of the 








Cocur d'Alene Railway in 1887... ...<.<.ccccccccccncs 109 426 18 
Property abandoned, chargeable to Profit and Loss___----- 73,845 OL 
eee eee 10,151 81 
SR ne AGN cs > buen dha Wale enna eae 83 699,770 45 

$84,200,038 28 

By 

Balance to credit June 30th 1912 as per annual report-_- - -_- $80,260,438 07 


— of Income for year ending June 30 1913, brought 
down 


: : F 3,453,517 82 
Adjustment of accounts in connection with construction of 


Midland Railway of Manitoba_-_-__..-......--------- ais 402,841 10 
Profit in sale of operating property. --.....-...-.-------- 54,910 46 
Unclaimed wages—3 years old__.................___---- 


28 ,330 83 


By ; 
Balance to credit of Profit and Lass, as per balance sheet-_-__$83,699,770 45 
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NORTHERN PACIFIC RAILW AY COMPANY GENERAL BALANCE SHEET. JUNE 301913. 





nS XcVIl. 





ROAD AND EQUIPMENT (Northern Pacific Estate): | CAPITAL STOCK—Comm 
Cost to June 30 1907—Road, lands, &c_$318,333,961 80 
Equipment beak set 37,295,670 07 


$355,629 ,631 87 
Cost since June 30 1907-—Road (less Land 


Mortgage Bonds 
Collateral Trust Bonds 
(North’n Pacific-Great 
Northern joint), total 





MORTGAGE, BONDED AND SECURED DEBT: 
} $192,352,500 00 


Department issue coat Wortheny Hg 15:227 000 00 


net proceeds) $53,219,712 15 
Equipment _ 19,075,528 57 
Land Depart- 


y 
Co.’s proportion. -_-_-_ 107 613,500 00 





ment current 








a 5,691,525 51 

$77 986,766 23 

$433 616,398 10 

Less reserved for accrued depreciation... 12,163,011 93 


$421,453,386 17 | 





SECURITIES: 

Securities of proprietary, affiliated and 
controlled companies—pledged, viz.: 

This Company's one-half of $107 ,613,500 
stock of Chicago Burlington & Quincy 
RR. Co. to secure $215,227,000 joint 
bonds made and issued by this Com- 
pany and the Great Northern Company 


to pay for said stock, costing________-_ $109,114,809 76 
Securities of proprietary, affiliated and 
controlled companies—unpledged__._. 47,757,255 94 





156,872,065 70 
OTHER INVESTMENTS: 

Advances to proprietary, affiliated and 

controlled companies for construction, 





equipment and betterments__________ $22,642,066 55 
Miscellaneous investments, physical wee san 00 
property... ..---------------------- Le eee assert ane st | Total Capital Liabilities...........-_.-_.------- 
————————. | WORKING LIABILITIES: 
ae pees PRONOES. . oo 5 oo ack een cece cckcwnde $602,722,702 04 | ‘Traffic meee car service balances due other 913 
, CE, es cccustecwahuwssaen eu 24 
— ASSETS: $3,457,972 47 a vouchers and wane Sapeen. soo Weel 
SANA OS talaga ace te "yale elit ieee yeat at Bg tn wre = iscellaneous accounts payable_______- 80,! 
aos renee uct a . 7 4 m 13,560,500 00 Matured interest, dividends andrents_-- 1,18: 
Marketable securities (other than those Other working liabilities_----...--.--- £9 
OR SO a 12,065,079 54 7 > 
ep te th ACCRUED LIABILITIES NOT DUE: 
aay aan paca ag a, osha os 4,516,323 90 Unmatured interest, dividends and rents 
ST ere 1,057 ,967 54 T payable- ed (partly estimated)... $4.84: 
Net bal. due rom agents and conductors. 968 ,420 95 axes accrued (partly estimated) - - - ---- 2,169 
iscellaneous a receivable_ _____ 4,314,709 20 5 5 
Matera and Supplies................ 9,584, 521 16—49,525,194 76 DEFERRED CREDIT ITEMS: 
ACCRUED INCOME NOT DUE: Mn Beg ho Rig 3 Sal ahelalahetatataalateiatetanaieaenae 
Unmatured interest, dividends and rents_____________- 160,185 32 APPROPRIATE SURE LUS: 
DEFERRED DEBIT ITEMS: | agen OE a reserve funds (Insur- $5.651, 
Advances and working funds_________- S74,.198 100 ig SES 2 SEIT i 0 80 Oe ee OS Saw wm me 9900 
Special deposits (with trustees of mtges.) 469.873 38 Reserve for payment of sundry claims_ _- 750, 
Cash and securities in sinking and re- 
IR nn a 207 ,957 93 PROFIT AND LOSS--.-...-------------------------- 
Cash and securities in Insurance Fund _- 5,651,777 78— 6,403,737 19 | 
$658, 811, 819 31 
=—_ pare a 


107,613,500 00 





$248,000 ,000 00 


299,966,000 @@ 





Our 
PMAONmODo 
=o 
Ruoce~o 


ro) 











$547,966,000 00 


11,492,032 32 


7,014,953 70 


2,237,285 06 


6,401, 


777 78 
83,699, 770 45 





$658,8 811,819 31 














PASSENGER AND ) FREIGHT wen eens ee. 




























































1911-1912. 1912-1913. | ' 
| Per | De- 
Miles, | Amount, } Miles, Amount, Cent. crease. 
Tons, &c. Rate, &c. | Tons, &c. Rate, &c. 
Average mileage for the year____.._.-..____________________- 234.76) S| pet 
Passenger Traffic— } 
Number of passengers Carried. . . .....66cecccccccc cnn ce cnecce Dll asen~ 
Number of passengers carried one mile............----.__ __-- &  Gppenee 
Average miles traveled by each passenger __ c  Taea age Te aati: = GREER ‘Trempiaiti 3.29) 2.4 
ee eb bcakanthwelaweln lo ekSeeacewel $15, SER ESOS), auc wewcnas $15,808 035 75 sts #0 ay 3.03} ...-.- 
Cs tr tunecocuddwendus eaaduae wows eaewnnee ye > See eae | 74,216 86 DEE anane 
ee ee ee ech adadtese at acwae cplaciwnadcee| Séwmancieaee 17 "390, i eeaeteetegeaamiaa: j 82,252 61 | Mn eonne 
Average amount paid by each passenger______._______________|/__________ee 2 aaa |  * see | 2.26 .04 
A VEERRS Thee DEF Pawoense’ WET MNS. .. 2... eg on no ee ken cc cce lcccccecuccce 02362) ..-.--------| .02390 “anal fe 
Passenger train revenue per mile of road (average mileage)____|___________- $2,969 4 cgi tie eae WEEE BE akencceanans -57 $16 78 
Freight Traffic— | 
Number of tons of revenue freight carried____________________ eg Oe. : | eee i 5 a 3,8: 8 
Number of tons of revenue freight carried one mile_...._.____--.5,051,181 AS} Se eed ae i 232, awe gd EE eres" 1,180 ,987,156/23.38) ..... 
Average distance haul of one ton......... 2.1... enc cece OP ia a” =< Riad) wseue 
eg ax abd as-< San lowes Saas Daas 4 5437 793, 591 58| sa a apd oi a aD 35 ,270,685 94'$8,477 164 3619.36, ___-- 
re er Se Ph. eakuhhe dd wdlceued ahaa daa oedta cs ceadocwnaa 5 A ATO OO soca sccccus | .118,042 04) 88, BL o<cnd 
I NS a ee he tbe addwe dedtduanweaws ue | 44 "822.940 04) ek aka 88,727 98) 8, 565.787 9. (19. a 
Average receipts from each ton of freight.__......._....______|]_._________e | SSE RES: of ee | 1.99 .05 
Average receipts per ton per mile revenue freight_._____________|____________ . , eee: | U08a0)|.......- | 3.23) .00028 
Freight train revenue per mile of road (average mileage)_______|____________ -- 3 SSpesPeeaeye $8,528 76 38/14.64| .----. 
Revenue from freight and passenger trains.___....._...______.|___________. _ 713, I icon Wb Ga iad ‘$71, 870, ‘980 59/$9 90, 14.60) _---- 
Revenue per mile of road (average mileage)______.________- EEF RE Ree Be 0, Cd Cares #. 81 27 CLS 
I ae oe ce oe ci ala oil cbibuctaadascaue heme SES 433 12 l in wasene 
I I I cas le ak iad aaa adie ci ac Wan wie ai haloes a we eee Ste cekevownneele 194 -15|) 8.38) ...-. 
ee ee Sr WE ON i condncnscres cad acnwacauasdlscacacsecadiix 1 16| Se nid ie ws ce 118 At) | Bla anace 
TRAIN AN D CAR MILEAGE STATISTICS. 
1911-1912. | 1912-1913. 
Increase. Decrease. 
Miles, Tons, Etc. | Miles, Tons, Etc. 
Mileage of revenue passenger trains. --_--_.._..-.-..---____________ Lie 11,355,464 11,508,781 153,317 Dae Ll xeeoees 
Mileage of locomotiv es employed in ‘‘helping’’ passenger trains___________ 614,302 619,328 5,026 -82 “osgne 
Percentage of “helping”’’ to revenue train mileage.____....____________. 5.41% DL -eeounan =: sin 03% 
Se I I a ee wb w'eee us buts enmc acu ada 597 ,324 712,052 114,728 of: Ba 
er nS SS Cs io onc on Recnn ads Gnasdwacsacaweeued 9,296,541 10,794,507 1,497 ,966 iS it 
Mileage of locomotives employed in ‘‘helping’’ mixed and freight trains_ -- - 1,122,781 1,369,133 246 ,352 awe |! eens 
Percentage of ‘‘helping"’ to revenue train mileage._____________________ 11.35% 12.689 1.339 a ooee5- 
Mileage of revenue special trains..................................... 21,056 14,524 ere ee 31.02 6,532 
Ss Sn wali odie be Bia wcwenoeune ccc 21,270,385 23 029,864 1,759,479 8.27 | .~----- 
BS ON TOU -TOVOIIINS CRONIN oo oo oo 6 oo io oo kee ectccmcccceeccncc. 1,318,381 96,4 178,019 iS mares. 
Se Gr PI I nk cen n cd wccacanwassicdcawineeecec 72,641,280 74,740,345 2,099,065 . fa 
Average number of passenger-train cars in train-.._._.________________._ J 6. je: - “da Of acme 
Average number of passengers in train. _.........______________..______ 54.34 BRte | weddenwnee -21 
Average number of passengers in each car___._.______________..______. 14.02 ek i ee 10 
en en cea ewido ele eauacdaencaa name 266,588,712 315,638,562 49,049,850 | 18.40 | ------ 
ee er re I GO go kk ccc ccdunsetibewnddddddeunccdcdrccwsne 77,140,586 110,583 ,636 33,443,050 | 43.35 | ------ 
rn ec heme whcd bh edae en an take ube 9,240,248 11,014, 1,773,758 | 19.20 | ------ 
Total mileage of revenue freight cars__..___-_..________._._.......... 352,969,546 437 ,236,204 84,266,658 | 23.87 | ....-- 
Special service car mileage—freight___._._._.__.________________ PE: st 261,728 OO eee 48.148 
_—— service car mileage—passenger______._._......_._......_....._____. 98,701 See  -exnnswnaae 31,940 
otal special service car mileage..................................... 360,429 See.” Sacasaceue 80,088 
re BT Te I IN x5 iki ak ood 6 hid Hdd cecdimdcaucccucwcc 6,411,428 8,231,020 1,819,592 | 28.68 | -..... 
Average number of loaded freight cars in train......__..______________. 26. 27.4: “ae | hae | «seen 
Average number of empty freight cars in train-_.._.___._________.______| 7.80 9.6 1.81 rer 
Average number of freight cars in train (exclusive of cabooses)__.________ 4.74 37.04 2.30 | 662 | ------ 
Percentage of empty cars to total cars in train (exclusive of cabooses) ___ 22.45% 25.95% 3.50% | <--. | ------ 
Average number of tons revenue freight in train._______.______...._____. 510.54 541.62 1.08 | 609 | ------ 
Average number of tons of freight in each loaded car___________________ 18.95 19.74 ae - Seat | sadece 
et nde a COO ee 4,217,573 5,091,889 _, 974,316 20. 
Ccmpany freight—tons carried one mile. _........................_.__. 823 643,269 1,098,796,318 275,153,049 3; 
Tons per train—company and commercial. --__.............---....----- 593.78 637.11 43.33 
Tons’ per loaded car—company and commercial._________.._________.._. 22.04 23.23 1.19 
































OoT. 11 1913.] 


THE CHRONICLE 





1041 








CHICAGO ROCK ISLAND & PACIFIC RAILWAY COMPANY 





THIRTY-THIRD ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1913. 








To the Stockholders: 

The Board of Directors herewith submit their report of 
the operations and affairs of the Rock Island Lines for the 
fiscal year ended June 30 1913. 

The results of the operations for the year were as follows: 
Total operating revenue (increase $6,652,- 


081 74, or 10.3 per cent) ------ oct -eeste $71,364,935 06 
Operating expenses (increase $5,744,608 13, 


Sti fo ee eee 52,504,102 14 

Net operating revenue (increase $907,473 61, or 5.1 per 
Dh cncemats es chanin to6 Sb aN SEAMED Coen eee ceneaae $18,860,832 92 
Taxes (increase $153,122 50, or 5.5 per cent)_.-_-..___-_ 2,946,437 54 
CRE SUID. cc nanasdecabusccckawesevenandaaeses $15,914,395 38 
Ee FONG oo aso cna tse sss wtdeceicccccceeccs 1,029,794 99 
PN SR ick cde nade ede ces tbh bescceeucsanneeeed $16,944,190 37 

Se Me Cs kin 58 6 ok Ges g ces ss shewdeusuccccase 


12,885,835 53 


Balance of income, after providing for all charges, being 


5.4 = cent on capital stock ($75,000,000 00) $4,058,354 84 
Dividen 


paid (5 per cent on capital stock)..._.-...._.-_- 3,743,525 00 
Balance, surplus for the year. -.............-....--..... $314,829 84 
For comparative income account in detail, see table 


further below. 


CAPITAL STOCK. 


No change occurred in the capital stock outstanding 
during the year, it remaining the same as at the close of the 
previous fiscal year. 

FUNDED DEBT. 


The funded debt, not including equipment notes, com- 
pared with the previous fiscal year, shows a net increase of 
$3,480,000 00, while the net increase in equipment notes was 
$3,146,000 00, resulting in a total net increase in the funded 
debt of $6,626,000 00. 

For an analysis of the above, reference is made to a 
following page. 


ROAD AND EQUIPMENT. 

Your Company increased its property investment during 
the year $9,537,861 86, which represents expenditures for 
additions and betterments, as well as the acquisition of addi- 
tional equipment, including equipment purchased under car 
trust agreements. 

Details are exhibited on a following page. 


NEW LINES ACQUIRED. 


During the past year your Company acquired all the out- | 


standing stock of the Rock Island Stuttgart & Southern Rail- 
way Company, extending from Mesa, Arkansas, to Stutt- 
gart, Arkansas, approximately twenty-two miles, through a 
well populated and prosperous agricultural community, rice 
being the principal commodity produced. The cost of this 
new line, together with additional terminal property acquired 
since its purchase, was $168,737 42. 
separately operated; therefore none of its mileage, revenues, 
expenses or statistics are included in this report. 


NEW EQUIPMENT. 

All the undelivered equipment to which attention was di- 
rected in the previous report was received and placed in 
service during the present fiscal year. 

During the current fiscal year your Company placed orders 
for 87 locomotives, 30 of which are of the Pacific type, 25 
of the Mikado type, 2 of the Mountain type and 30 for use in 
switching service. Orders were also placed for 72 steel 
passenger train cars (4 of which are to be Express Horse 
Cars), 2,050 freight train cars and 2 wrecking cranes. 


Of the above equipment, 30 locomotives and 2 passenger | 
train cars have been delivered; the balance is to be deliv- | 


ered during the ensuing fiscal year. 
Of the 1,106 cars in passenger service on June. 30th 1913, 


276, or 25%, were of solid steel construction. Of the total | 


passenger train cars, exclusive of Pullman equipment, run 
in through main line trains, 51 per cent were of solid steel 
construction, and of the total mileage made by passenger 
train cars, exclusive of Pullman equipment, during the year 
covered by this report, 40 per cent was made by cars of solid 
steel construction. 

The details of the changes during the year appear on pages 
39, 41 and 42 of pamphlet report. 


CONSTRUCTION OF NEW LINES. 


That portion of the St. Paul & Kansas City Short Line | 


Railroad between Carlisle, Iowa, and Allerton, Iowa, re- 
ferred to in the two preceding reports as being under con- 
struction, was opened for local service July 2 1913. Through 


passenger and freight-train service was inaugurated Sept. 14 
1913. 


This line connects with that of your Company at Allerton, | 
Iowa, for Kansas City, Missouri, and points south and south- nc 
west, and at Manly, Iowa, for the so-called Twin Cities of pteli.fan--- 4,058,354 84 


Minnesota and the Northwest. The intermediate connec- 
tions with your Company at Des Moines, Iowa, and Iowa 
Falls, Iowa, afford an excellent outlet for traffic to and from 


The property is as yet | 


| the East and West, as well as the advantage of interchanging 
traffic with several other trunk-line systems at the above 
| points. 

| ‘ Construction of the Malvern & Camden Railway (referred 
_ to in last year’s report), extending from Malvern, Arkansas, 
| to Camden, Arkansas, has been completed since the close of 
| the fiscal year under review and it was opened for operation 
' on October 1 1913. 

GENERAL. 


The records maintained by the Industrial Department show 
that there were located along the lines of your Company 
during the fiscal year just ended 144 new industries, at an 
| estimated cost for construction of over four million dollars. 
It is estimated that the operation of these industries will yield 
employment to over twenty-five hundred men and result 
in an annual movement of more than eighteen thousand 
earloads of revenue freight. Such industries will also pro- 
duce a heavy volume of less than carload freight. 

Industrial tracks were constructed to 77 private industries 
and 6 coal mines, necessitating the construction of 83 new 
tracks during the period for which this report is rendered. 
Additional track improvement was made in the way of re- 
arranging and extending tracks to fifteen industries. 
| An expenditure of $1,098,768 75 was made during the cur- 
| rent fiscal year for the completion and erection of additional 
|and improved terminal facilities. 
| In order that the Trinity & Brazos Valley Railway Com- 
| pany might meet its payments for additions and betterments, 
| equipment and operating deficit during the current fiscal 
/year, your Company advanced one-half of the necessary 
| funds, aggregating $469,918 80. 

During the year under review the Arkansas & Memphis 
Railway Bridge & Terminal Company was incorporated for 
| the purpose of building a double-track steel bridge across the 
| Mississippi River at Memphis, Tennessee. Construction 
, is now under way, and this bridge when completed will be 
| equally owned by the Chicago Rock Island & Pacific Railway 
| Company, the St. Louis Iron Mountain & Southern Railway 
and the St. Louis Southwestern Railway Company, and when 
| it is in operation the transfer charges of this Company at 
that point will be very materially reduced. 
| At the close of the year your Company was carrying on its 
pension rolls 155 superannuated employees and the expenses 
| of the Pension Department during the year under review were 
$54,762 24. 
By order of the Board of Directors. 


H. U. MUDGE, President. 
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INCOME ACCOUNT YEAR ENDED JUNE 30 1913, COMPARED 
WITH PREVIOUS YEAR. 





Inc. (+) or Dec. (—). 









































p 1912-13. 1911-12. Amount. Per C. 
| Aver. mileage operated 8,048.07 8,035.84 +12.23 15 
Revenue from transpor- 

tation: $ $ $ 
ee 46,428,045 31 41,156,834 72 +5,271,210 59 12.81 
Passenger. ......-- 19,777,430 86 18,609,408 36 +1,168,02250 6.28 

DE Gk comkentamere 1,611,311 99 1,602,209 29 +9,102 70 57 
CO eae 2,055,123 03 2,014,386 03 +40,737 00 2.02 
Miscellaneous ----- 981,093 46 873,417 38 +107,67608 12.33 

Total transporta- 

tion revenue_ __70,853 ,004 65 64,256,255 78 +6,596,748 87 10.27 
| Revenue from operations 
| other than transporta- 
WD cicaaetasane ee 511,930 41 456,597 54 +55,332 87 12.12 

Total operating 

revenue. .....- 71,364,935 06 64,712,853 32 +6,652,081 74 10.28 
| Operating expenses: 
Maintenance of way , 

and structures__. 9,885,323 86 8,493,345 86 +1,391,97800 16.39 
Mainten’ce of equip- 

Mp esiesitoace 10,072,854 15 8,302,466 70 +1,770,387 45 21.32 
Traffic expenses____ 1,999,138 20 1,981,398 97 +17,739 23 -90 
Transportation ex- 

penses _________.28,772,587 34 26,210,502 08 +2,562,085 26 9.78 
General expenses__- 1,774,198 59 1,771,780 40 +2,418 19 14 

Total operating 

expenses _____. 52,504,102 14 46,759,494 01 +5,744,608 13 12.29 
Net operating revenue _ 18,860,832 92 17,953,359 31 +907 473 61 5.05 
BU kbédccddadncace 2,946,437 54 2,793,31504 +153,12250 5.48 

| Operating income___-_- 15,914,395 38 15,160,044 27 +754,35111 4.98 

| Outside operations 

(debit balance)__. 191,577 32 196,976 63 +5,399 31 2.74 

} Hire of equipment 
(debit balance)__. 867,856 82 990,827 67 +122,97085 12.41 
Other income____-- 2,089,229 13 1,915,04894 +174,18019 9.10 
i ese 1,029,794 99 727,24464 +302,55035 41.60 
Total income_-___-- 16,944,190 37 15,887,288 91 +1,056,90146 6.65 
t ae 11,066,032 36 10,492,134 63 +573,89773 5.47 
| RE kn dndaksiis anes 1,819,803 17 1,544,758 36 +275,04481 17.81 
Total charges____12,885,835 53 12,036,89299 +848,94254 7.05 
Balance of income (avail- 
3,850,395 92 +207,95892 5.40 
oe eta 3,743,525 00 3,743,760 00 —235 00 O01 





Balance, surplus (car- 
ried to credit of pro- 


fit and loss 314,829 84 106,635 92 


+2068,198 92 195.24 
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Dividends Declared During Year ended June 30 1913. 


Dividend No. 129, 1% per cent, paid September 30 1912---. $935,881 25 
Dividend No. 130, 14% per cent, paid December 31 1912---- 935,881 25 
Dividend No. 131, 1% per cent, paid March 31 1913_------ 935,881 25 
Dividend No. 132, 14% per cent, paid June 30 1913-------- 935,881 25 


Total, MN: 6c ca hem ekneneten es $3,743,525 00 
PROFIT AND LOSS. 
Oredtt balance, June 30 1019... ..~..-.<.......-~..-...-;- $14,598,083 97 


Surplus for year ended June 30 1913_____--_--- 
Sundry adjustments not affecting current year’s 
BE CE cdvnncusancncuabacusceuceenee 


$314,829 84 
121,869 92 
$436,699 76 





Brought a see ee = ed ee ee re $14,598,083 97 
Loss on securities and land sold___$847,652 02 
Miscellaneous adjustments, &c___ 62,235 43 
$909,887 45 
Depreciation on: 


racks removed. -__-_ $30,976 72 
Structures sold, re- 








moved or destroyed 11,447 14 
Equipment sold, dis- 
mantled or de- 
CREIE nsew essa. 477,621 29 520,045 15 1,429,932 60 993 939 84 
Credit balance, June 30 1918... ...../.-~-...--..--.--<- $13,604,851 13 

















ROCK ISLAND LINES. 





CONDENSED GENERAL BALANCE SHEET JUNE 30 1913 AND COMPARISON WITH LAST YEAR. 


ASSETS. 
Increase (+) 
Property Investment: 1913. 1912. Decrease (—). 
Road and Equipment— 


$ 
Investm’'t to June 30 1907 255,585,343 24 255,585,343 24 
Investment since June 30 
Eee eae 41,148,338 63 31,610,476 77 
755,302 30 609 ,043 31 


+9,537,861 86 
—146,258 99 


Reserved for accrued de- 
preciation—credit_ ~~~. 


Total road and equip- 
BOGE. i dunninmencae 295,978,379 57 286,586,776 70 
Securities: i 

Securities of proprietary, 
affiliated and controlled 
companies—pledged - -- 
Securities issued or - 
sumed—pledged 
Securities of proprietary, 
affiliated and controlled 





+9,391,602 87 


604,321 24 
340,000 00 


180,233 16 +424,088 08 


+340,000 00 


companies—unpledged. 6,348,208 52 —695,929 90 
Cther investments: 
Advances to proprietary, 
affiliated and controlled 


companies for construc- 


7,044,138 42 





tion, equipment and 
betterments__._____-- 10,606,449 33. 8,873,117 75 +1,733,331 58 
Miscellaneousinvestments 2,418,868 70 2,471,175 52 —52,306 82 

Total property invest- 
MGRnacabsckansnne 316,296,227 36 305,155,441 55+11,140,785 81 





Securities issued or as- 
sumed—held in treasury 


5,120,466 84 15,073,939 94 —9,953,473 10 
5,033 ,458 23 557,458 23 +4,476,000 00 


Marketable securities__._. 15,472,007 18 15,946,140 08 —474,132 90 
Loans and bills receivable 202,512 48 484,567 43 —282,054 95 
Traffic and car-service bal- 

ances due from other 

companies .:......-.-. 943,713 90 652,253 82 +291,460 08 


Net balance due from 
agents and conductors_ 
Miscellaneous accounts re 
ceivable 
Materials and supplies-_-- 
Other working assets_-_-_- 


Total working assets___ 


Accrued income not due: 
Unmatured interest, divi- 
dends and rents receiv- 


1,085,143 39 
3,591,475 79 
41 97 


1,058,584 79 +26,558 60 


3,284,397 25 +307,078 54 
7,067.6 5,934,979 99 +1,132,661 98 
2,545,423 99 1,845,871 15  +699,552 84 


41,061,843 77 44,838,192 68 —3,776,348 91 











Shines cdaeenancae 913,464 34 656,656 94  +256,807 40 
Deferred debit items: 
pe 4,030,91493 2,799,127 71 +1,231,787 22 
Rents and insurance paid 
in advance-__._.....-. 27,986 91 33,772 60 —5,785 69 


Special deposits________- 104,874 73 


227,610 98 —122,736 25 
Other deferred debit items 2,299,600 21 


1,198,571 28 +1,101,028 93 


Total deferred debit items 6,463,376 78 4,259,082 57 +2,204,294 21 | 


ae 364,734,912 25 354,909,373 74 +9,825,538.51 


Grand total 











LIABILITIES. 
Increase (+) or 
Stock: 1913. says. Decrease (—). 
Capital stock_.___._____ 75,000,000 00 75,000,000 00 --.-.-.----. 
ag em bonded and secured debt: 
Funded debt_._.________ 257,815,600 00 251,189,600 00 +6,626,000 00 





Total capital liabilities_332,815,600 00 326,189,600 00 +6,626,000 09 
Working liabilities: 


Traffic and car-service bal- 


ances due to other cos__ 1,249,335 10 917,345 51 +331,989 59 
Audited vouchers and 
wages unpaid ________ 6,667,154 31 3,703,690 95 +2,963,463 36 


Miscelianeous accounts 





payable...-...-.-_.-- 231,343 50 292,048 29 —60,704 79 

ay gts non) 
ends and rents unpa 2,254,945 25 ,235,0 ’ 

Matured mortgage, bonded vale 7 niet —— 

and secured debt unpaid 23,000 00 SOGOU ss wecésewnne 
Working advances due to 

other companies__-__ 241,052 32 190,620 30 +50,432 02 
Other working liabilities_. 1,092,808 88 1,002,748 53 +90,060 35 

Total working liabilities 11,759,639 36 8,364,49483 3,395,044 53 





Accrued liabilities not due: 
Unmatured interest, divi- 
dends and rents payable 


2,410,289 92 
Taxes accrued 


2,425,223 42 
1,313,030 07 8 


—14,933 50 
1,317,869 45 — 4,839 38 


Total accrued liabilities 








MUS COs cccccensece 3,723,319 99 3,743,092 87 —19,772 88 
Deferred credit items: 

Operating reserves_____- 1,569,169 38 1,007,518 39 +4561,650 99 

Other def. credit items... 1,197,964 63 942,21592 +255,748 71 





Total def. credit items. 2,767,134 O1 


Grand total liabilities. 351,065,693 36 
A yf 0 oP mena surplus: 
dditions to property since 


1,949,734 31 +817,399 70 
340,246,922 01+10,818,771 35 











June 30 1907 through 
"eee 64,367 76 GO DET TO =... detbacssens 
Profit and loss 
DD cs iaekbusbawsae 13,604,851 13 14,598,083 97 -——993,232 84 
| 
| 
Grand total.......... 364,734,912 25 354,909,373 74 +9,825,538 51 





Note.—In stating the assets and liabilities of the companies forming the Rock Island Lines, the holdings of The Chicago Rock Island & Pacific Rail- 
way Co. in the bondsand capitul stock of theauXiliary lines, together with loans between the various companies, havebeen eliminated from the liabilities, and a 
like reduction made in the assets pertaining thereto; thefigures'shown, therefore, represent the book value of theassets and the liabilities without duplication. 








FINANCIAL CHANGES DURING YEAR ENDED JUNE 30 1913. 








RESOURCES. 
Cree 2 Se OP OWEN ote ceca ewan dektackeraanceccacocununnsu 
Funded debt increased—see page 20 of pamphlet report.________________ 
Securities of proprietary, affiliated and controlled companies—unpledged 
Miscellaneous investments (decrease) ...............2..-.-2 2 ete 


Changes in working, accrued and deferred accounts, as follows: 
Decrease in assets: 


Rents and insurance paid in advance 
eee are 


Increase in liabilities: 
Traffic and car-service balances due to other companies 
Miscellaneous accounts payable_......-.-....-..___- 
Matured interest, dividends and rents unpaid 
Working advances due to other companies 
Other working liabilities 


NN a a as os hl car ee ceca wa Scab ac Sem ws be ad as % le a ioe. 
Other deferred credit items 


Less—increase in assets: 
Securities issued or assumed—held in treasury--...-........._______ 
Traffic and car-service balances due from other companies 
Net balance due from agents and conductors 
PE MCOMAMO OU GCOOUMUS TOCEIVAING. 3 oo nc nsccecnwsenccccncncccccuce 
OTD Sn DUO. cae ncew acd cncecdssassenssusasencascscus al 
Se I ss ih aah yah hot a A Se ht tA fo Os lw ch wink es cede 
Unmatured interest, dividends and rents receiavable____.__________ 
TS ood ranean acc denedchdhecdnsenesbdsibanteseawonosnascdce 
er Se Ce CUES ceawdudalscucGidesueakencsanucasicanae 


Decrease in liabilities: 
Miscellaneous accounts payable 
Ee No 5 6 eS SESE WE CREATE UR aS RHKK ase Kes dudccnuacensien 


Oe Pe I Ol nnd wnnisk added snnccndscedeckedusadcccdiesinvace 


APPLIED AS FOLLOWS: 
Investments since June 30 1907 (increase) 





Stbuncessnsen | 


additions and betterments, additional equip- 


$ 
6,626,000 00 
695,929 90 
52,306 82 


15,078 1939 94 
(decrease) 


7,374,236 72 


884,709 79 





2, 


4,289,041 11 
| 5,173,750 90 


4,476,000 00 
291,460 08 





1,231,787 22 
chip AS ~~ 1,101,028 93 


9,553,661 18) 





60,704 79 
4,839 38 


65,544 17 


9,619,205 35 4,445,454 45 2,928,782 27 


18,002,722 21 

















ment, etc., as per details on a previous page 





Reserve for accrued depreciation—credit 


9,537,861 86 
146,258 99 





9,391,602 87 
424,088 08 
340,000 00 


1,733,331 58 
993 ,232 84 





12,882,255 37 








5,120,466 84 
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ROAD AND EQUIPMENT—INVESTMENT SINCE JUNE 30 1907—CHANGES DURING YEAR ENDED JUNE 30 1913. 
Balance, June 30 1912, as per balance sheet $31,610,476 77 
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ae Changes During the Year. 
Additions— 
Additions and betterments, current year (not including equipment) [page 18 pamphlet] 
Expenditures for additional and improved equipment: 
ey ee re I ae Ge a a lee ceeded aeesekdened Gabbaeckoeneeeeenees 
Pspeeen Gl TO OUCUUAUIS OE GIRTAD GONG ooo n ng doe kc kchdcccdccdccmaccucccuwsoseucsncussccuscs 
Converting dining cars 1646 and 1647 into parlor cars_________________-------------------------- 
Converting mail cars 1535 and 1544 into air-brake instruction cars 
Converting & flat cars into bank leveles... . 2... . 5. nnn on cn ccs rece ge nsccesccsccesosscusueeccce 
New appliances for existing equipment, required by Federal and State laws 
Miscellaneous and inspection charges in connection with purchase of business steel car No. 1911---- 
Other new appliances for existing equipment 


$190,743 40 
23,824 40 
A77 43 

59 


425 00 
eS INE er ee me Ee ee 27 ,807 69 332,684 20 


Total edditicns and betterments [page 18 pamwhiet) ... . <<... <o6n os cenccc ccc cccnesapuseedseocessgencesess $3 476 462 73 
Disbursements forjconstruction of Malvern & Camden Railway (property of Rock Island Arkansas & Louisiana Railroad Co.) 898,597 94 
Purchase of equipment to take the place of that destroyed which, under mortgages and equipment trust agreements, must 

be replaced ................ RES C RES RGE aaa ac gee a Rano ea p eee sd eRe RERES Renee Nea ae Saar eRa eee ee 473,520 60 
Bankers Trust Company of New York, equipment purchase under indenture of July 1 1912 5,419,941 51 
Additions and betterments on leased lines 2,902 45 
Net amount of miscellaneous adjuetments covering equipment purchased under car trust agreements, prior to the current 

scai year 





16,240 01 
$10,287,665 24 


Deductions— 
Value of equipment destroyed, dismantled or sold during the past fiscal year (exclusive of equipment which, 
under mortgages or equipment trust agreements, must be replaced). Such value, less salvage, was 
charged to operating expenses and profit and loss___._.........____....-.--..---.--------------- = 
Reduction in book value, from par to actual cost, of the Chicago Rock Island & Gulf Railway Company's 
first mortgage Amarillo Division bonds, such reduction being charged to profit and loss 


$632,481 49 


117,321 89 749 ,803 38 





Net increase 9,537,861 86 


$41,148,338 63 


FUNDED DEBT—CHANGES DURING YEAR ENDED JUNE 30 1913. 


Balance June 30 1913, as per balance sheet 








Funded debt, including equipment notes, June 30 1912: 


Funded debt 


Lo EE oS aa a Re a Ot SS ae eee eT See eer ee eee wom 


$237 556,000 00 
13,633,000 00 





$251,189,600 00 





has been changed during the year as follows: 
Funded debt increased: 

By the issue of The Chicago Rock Island & Pacific Railway Company’s first and refunding 
mortenge gold bonds, viz.: 
For additions and betterments (including equipment), 1913 fund__-..------------- 
For an equal amount of general mortgage gold bonds, issued March 10 1913, for 

additions and betterments, said general mortgage gold bonds having been deposited 
with trustees of first and refunding gold bond mortgage 
For redemption of matured obligations: 
The Chicago Rock Island & Pacific Railway Company's gold bonds of 1902, Series J, 
matured May 1 1912 


$2,500,000 00 


1,000,000 00 


1,494,000 00 
$4,994,000 00 


Less: 
By the redemption of matured obligations as follows: 
The Chicago Rock Island & Pacific Railway Company's gold bonds of 1902, matured 


$1,494,000 00 
20;000 00! 


ee ere ry 1,514,000 00} $3,480,000 00 





Equipment notes increased: 
By the issue of The Chicago Rock Island & Pacific Railway Company's four and one-half 


per cent equipment gold notes, Series G $5 100,000 00 


Less: 
By the redemption of matured obligations as follows: 
The Chicago Rock Island & Pacific Railway Company's equipment four and one-half 
per cent gold notes, matured as follows: 
August 1 1912 
February 1 1913 


ESE S Ee ee ee See eT ee Peer erry eee Tee $325,000 00 
325,000 00 


650,000 00 
The Chicago Rock Island & Pacific Railway Company's equipment, Series B, six per 
cent notes, matured as follows: 
October 15 1912 
April 15 1913 


The Chicago Rock Island & Pacific Railway Company's equipment, Series C, four 
and one-half per cent gold bonds, matured as follows: 

October 1 1912 

April 1 1913 


$60,000 00 
60,000 00 
120,000 00 


$265,000 00 
265,000 00 





530,000 00) 
The Chicago Rock Island & Pacific Railway Company's equipment, Series D, four) 
and one-half per cent gold bonds, matured as follows: 


DEE D BESSA hbk da ciccdnwawad en URsaedband eb dkOsEK Ke etekonneGtenaedenen | 


$225,000 00 
225,000 00 
450,000 00 

The Chicago Rock Island & Pacific Railway Company's equipment, Series E, five per 
= gold ae matured as follows: 
uly eS TCT eT TT Te Pe ert 


ES DWE dc oc Chk cand kde nw ede dn anenee bhnkbess da dees nN nee eceeetenee 


$5,000 00 

5,000 00| 

. 10,000 00 

The Chicago Rock Island & Pacific Railway Company's equipment, Series F, four and 
and one-half per cent gold notes, matured as follows: 


yh a LL : Se ne ee re ee eee Tee te ee ere 


$12,000 00 

12,000 00 

, ‘ _———_. 24,000 00 

The Chicago Rock Island & Pacific Railway Company's equipment, Series G, four and 
and one-half per cent gold notes, matured as follows: 

January 1 1913 





$170,000 00, 170,000 00 
'$1,954,000 00 





Wet: inmenss it SRUININONS NOB. ci. nn iccdncncssccccwestscceunctausutee $3,146,000 00 


Net increase in funded and other fixed interest-bearing debt...........---.- Livieudenmaaaesk 








$6,626,000 00 





Funded debt, including equipment notes, June 30 1913: | | 
i ee re OT ee ee ee EEE TE Pee re ee ee $ 


9 


“ 


41,036,600 00 
16,779,000 00 











'$257,815,600 00 














CAPITAL STOCK AND FUNDED DEBT OUTSTANDING AND AMOUNT OF EACH PER MILE OF ROAD OWNED FOR THE TEN YEARS 
ENDED JUNE 30 1913. 























? Funded Indebtedness June 30 |*Annual Inter- 
Capital Stock June 30. (Including Equipment Trust Notes).| est Charge per 
Mileage Mile on Debt 
Year. Owned. Outstanding 
Amount Per *Amount *Per June 30. 
Outstanding. Mile. | Outstanding. Mile. 
Sa Sias cekk shee che ceacidenus ones oenauuuban 6,460.31 $75,000,000 00 $11,609 35 | $148,535,000 00 $22,991 93 $1,039,67 
| ESSA SNE ee te re ae He 6,486.73 75,000,000 00 11,56207 | 169,857,000 00 26,185 30 1,148)67 
ca a ee oe a a oa ed 6,619.04 75,000,000 00 11,330 95 | 179,337,000 00 27,094 11 1,1774¢19 
DRA MandadAdnaidndamntie tik eam mentaiiedieet 6,986.18 75,000,000 00 10,735 48 195,196,000 00 27,940 31 1,179}23 
EE ole th ol Ohh igi Seda & decd cs cena we 7,074.09 75,000,000 00 10,602 07 196,110,541 00 27,722 37 1,208.69 
(SRE Se ee a ae ey ae ee Cae a ae 7,085.69 75,000,000 00 10,584 71 201,525,000 00 28 441 12 1,219;26 
ES oak oa Sac hehe cat ed tn eal wh tk sta an Who ic cn nb kc ca — 7,157.40 75,000 ,000 00 10,478 67 228,002,000 00 31,855 42 1,369393 
Se ean De a ek ee oe ie ae ala 7,159.81 75,000 ,000 00 10,475 14 230,162,000 00 32,146 38 1,380;15 
ad carte salsa sired Ge Secchi avi bs ah ahh os ed eb ad aa Gan eecam ms eo 7,196.67 75,000,000 00 10,421 49 251,189,600 00 34,903 59 1.516145 
Piknneds SibacuiededbadendekeundeuneasenGes a7 ,196.47 75,000,000 00 10,421 78 257,815,600 00 35,825 28 1,555.20 











- * The figures in these columns prior to 1910 differ somewhat from these published in preceding reports, wherein equipment trust notes and short- 
term notes were omitted. 
ED I 6 ok ce an cams dade de kane ena eGSeRaSRN TOR 2666 neREAseebEebebedde dkms Ceeasdeseesaabboamad 8,048 14 
Be SOE SHO GD RCRINS TRIN 5 oc ince cmc ncendnennssaasesecnsccccncsinbitawhadasdscbdbesdessccoeutiendacsbeéues 851.67 
7,196.47 





Main line owned 
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| 
SECURITIES OWNED JUNE 30 1913. | Included in miscellaneous investments: wre See 
NVE ENT. | Coal Valley Mining Co_________________. 50,0 
IN PROPERTY INVESTMEN | Consolidated Indiana Coal Co___________- 2,100;600 00 
Face Value. Book Value. | } edt County Mining Co___...__.....- 00,000 00 
Included in securities of proprietary, affiliated piven * py ere mens ty onstruc. Co. (pledged) 50,000 
and controlled companies—pledged and un- | Ke ons ruction Co---_..-....---..--.- 25,000 00 
pledged: | Kansas Town & Land Co___.____.______-_ 50,000 00 
Memphis Railroad Terminal Co__________ 10,000 00 
Stocks—Railroads: eng S ate & rors wo ve 13,000 QD 
Oalumet Western Railway Co_.....-...-- $107,100 00 | wover age Siete ning Co. (C.0.4 G wR) 10,000 00 
Cedar Rapids lowa Falls & Northw. Ry.Co- “604,500 00 | Fe: Seen Stock Yards & Terminal Co... . 12,500 00 
Kankakee & Seneca Railroad Co_________- 5,000 00 | Union Stock Yaris Qo. Teese’ Kaa 277 rere 
a Ry.Co. $39, 30000 40,000 00 | Western Coal & Mining'Co----- Pe 
Keokuk & Des Moines Railway Co.—pref- - 575,100 00 


Keokuk & Des Moines Railway Co.—com_ - 
Peoria & Bureau Valley Railroad Co_-_-_---- 
Rock Island & Dardanelle Railway Co-_---- 
St. Paul & Des Moines Railroad Co-_-_-_--_-- 
St. Paul & Kansas City Short Line RR. Co- 


Stocks— Union Depot, terminal, stock yards 
and coal companies: 


Arkansas & Memphis Railway Bridge & 


1,487,900 00 
10,000 00 
100,000 00 
5,500 00 
50,000 00 


_  § i: lee ee aeer 10,000 00 
Atchison Union Depot & Railroad Co__- ~~~ 9,000 00 
Denver Union Terminal Railway Co___---- 200 00 


Iowa Transfer Railway Co___.....------- 
J0tet Union Denet Oo................-... 
_— a Terminal Ry. Co. ( 


Leavenworth Depot & Railroad + eee 
Minnesota Transfer Railway Co__._.----- 
Morris Terminal Railway Co___..._------ 
Peoria Railway Terminal Co_-_-_-------- 
Pueblo Union Depot & Railroad Co___-_-- 
Rock iene Frisco Terminal Railway Co 


(pled. 
Rock Tans Stuttgart & Southern Ry. Co-_- 


6,800 00 
25,000 00 


* 100,000 00 
20,000 00 
25,000 00 

7,000 00 
50,000 00 
500,000 00 
8,120 00 


300,000 00 
44,000 00 


St. Joseph Union Depot Co_____-___---_-- 0 OO 
St. Louis Rock Island Pormsinal Railway Co. 
($11,300 00 pledged) -_................. 12,000 00 


St. Paul Union oo ee ne 
Terminal Railroad Association of St. Louis_ 


103 ,600 00 
205,800 00 


Union Terminal Railway Co., Dallas, Tex_- 3,000 00 
Union fhe my Railway Co., St. Joseph, 

Mo. (pl 7S RR Se aa 125,000 00 
Wichita Raine Terminal! Railway Co-_-_.--- 25,000 00 


Funded debt—Railroads: 


Kankakee & Seneca Railroad Co______---- 
Rock Island & Dardanelle Railway Co_-_-_-_- 
Trinity & Brazos Valley Railway Co.—cer- 

tificates of indebtedness____.....------ 


Funded debt— Union Depot, terminal, stock 
yards and coal companies: 


Atchison Union Depot & Railroad Co_-_---- 
Minnesota Transfer Railway Co_.-..----- 
Peoria Railway Terminal Co. (first and re- 

CN OO ea 
~~ —— Improvement Co. 


325,000 00 
100,000 00 


2,820,413 03 


3,000 00 
54,000 00 


1,272,000 00 
3,931,318 93 





| Kansas City Times Newspaper Co 


$3,010,200 00 


386,491 04 





Total in property investment 


16,929,051 96 


$7, ere. 020 8@ 


*$3,000 00 owned Jointly with The Chicago & Alton Railroad Co 
IN WORKING ASSETS. 


Included in securities issued or assumed—held 
in treasury: 
Stocks: 


| The Chica a? Rock Island & Pacific Ry. Co- 


Funded 
The Chicago Rock Island & Pacific Ry. Co.: 
First and refunding mortgage bonds 
Equipment i US eee 
Equipment gold bonds, Series G_______- 
Choctaw & Memphis Railroad Co.—first 
mortgage bond scrip__...............-.. 


Included in marketable securities: 

Stocks: 
American Automobile Co oration Pe ee 
Cedar Rapids Auditorium Co... .......... 
Central City Elevator Co_._........._.-- 
Council Bluffs Auditorium Co___..._.-_-- 
Des Moines & Fort Dodge Railroad Co-___- 
Fort Worth Wagon Factory 


National Implement & Vehicle Show 
Nebraska Central Railw ay Co 
Nebraska Construction Co 
St. Joseph Auditorium Co----....-.----- 
The Culeege & Alton Railroad Co.—pref--- 
The Rock Island Co.—common---_-_-_-_----- 
The Rock Island Co.—preferred 
Funded debt: 


ea pete Em Emery Wher Ce...=... 


I ir is se on eka 05 i dk ek a ae ee 225,000 00 
OK RA a ee 280,000 00 
DEE Mat wAtddnbcadukonenedheseekes 340,000 00 
ee 
WO gc hitachi abiendkescandashaaweeen $13,918,851 96 $7,292,529 76 | 
| 








(of lowa)—4% - ---- 

R.1I.& P. RR. Co. (of lowa)—5 % ory 

C ‘onsolidated Indiana Coal Co_.--._.-_-_- 
Crawford County Mining Co..._...--.---- 


$4,877 50 


4,995,000 00 
&,000 00 
25,000 00 


580 73 


$5,033,458 23 


3, ‘000 00 
99,700 00 
270,000 00 
5,000 00 
450,000 00 
11,075 00 

1 ,002°035 00 


28 00 
502,000 00 
7,500,000 00 
273,000 00 
432,000 00 


$5,033,458 28 








Kansas City & Northwestern Railway Co_-_ 4 ra + 

Omaha Suditedium J Ee eee eee 

Tol. St. L. & W. RR. Co.—gold 4% 2. A 400° ‘O00 00 

Tol. Bt. L&W. RR. Co.—gold 4%; 8 -B 5,047,000 00 

Miscellaneous: 

mur, Berean 2)., Lend OG.cssecccccccts 249 00 
ON omc ccs cideemuenedautbeeanes $16,023,838 48 15,472,007 18 
Total bonds and stocks in working assets$21 ,057 ,296 71 $20,505,465 41 

RECAPITULATION. 

Included in property investment ---_-------! $16,929 051 96 $7,679,020 80 

Included in working assets_.........-.--- 21,057,296 71 20,505,465 41 
Total securities owned-_-....-------- $37,986,348 67 $28,184,486 21 





TOTAL OPERATING REVENUE, OFae ate EXPENSES, NET OPERATING REVENUE AND AMOUNT OF EACH PER MILE OF 
OAD OPERATED FOR THE TEN YEARS ENDED JUNE 30 1913. 






























































| | | Ratio of Op- | Per Mile of Road. 
Average | Total Net | erating Ex- | 
Year. Mileage Operating Operating Operating enses to | Total | Net 
Operated. Revenue. | Expenses. Revenue. | crating | Operating | Operating Operating 
evenue. | evenue. | Expenses. Revenue. 
14 | $44,969,491 42 31,774,893 29 $13,194,598 13 70.66 | $6,241 31 $4. 410 03 1,831 28 
91 | 44,051,509 14 31,058,209 26 12,993,299 88 70.50 6,091 27 | 4,294 61 . 796 66 
O07 | 51,237,858 05 35,067,058 53 16,170,799 52 | 68.44 7,098 55 | 4,858 23 2,240 32 
26 | 60,138,673 28 | 40,812,822 44 19,325,850 84 | 67.86 7,72965 | 5,245 69 2,483 96 
69.53 | 58,484,196 88 42,136,179 97 16,348,016 91 72.05 7,338 48 5,287 16 2,051 32 
¢ 38 61,184,886 95 42,513,495 41 18,671,391 54 | 69.48 7,622 9 5,296 72 2,326 25 
3.59 | 66,220,578 94 48,069,368 91 18,151,21003 | 72.59 | 823271 | 65,976 11 2,256 60 
SOR | GUHA | ae degssaeg gt | foe | Rods Sale | Bane 
pti | ) rf , Ne | If O09 49 1 953,: : 31 | . Vox * vo» 1§ 8 2,234 16 
$1048 07 | 71,364,935 06 52,504,102 14 18,860,832 92 | 73.57 | 8,867 33 6,523 81 2,343 52 
CONDENSED INCOME ACCOUNT FOR THE TEN YEARS ENDED JUNE 30 1913. 
Operating | 
Expenses and Ail Interest on | 
Average : Other Deductions Funded Debt, Surplus Less Balance 
Year. Mileage Gross from Income Total Net Equipment Applicable Dividends of 
Operated. Income. Other than Income. Notes and to Dividends. Declared. Income 
Interest. Other Notes. 
se | 7,205.14 | $46,303,325 07 | $34,263,605 07 | $12,039,720 00 | $6,011,521 68 | $6,028,198 32 $5,985,060 00 43,138 32 
RRR 7,231 91 45,577,681 03 "33,748,476 01 11,829,205 02 7,096,095,85 | 4,733,109 17 | 4,676,622 00 | oe ABT 17 
| Se | Z.218. 07 52,253,695 31 37,719,693 55 14,534,001 76 7,748,169 72 6,785,832 04 | 4,677,552 50 | 2,108,279154 
| Sa aeegrte | 7,780. 26 60,752,282 06 43,722,464 97 17,029,817 09 8,279,300 02 8,750,517 07 | 4,116,728 00 | 4,633,789 07 
| Sierra | 7,969 53 58,612,830 33 45,481,506 00 13,131,324 33 8,413,221 92 4,718,102 41 | 3,929,785 00 788,317 41 
| a eee 8026.38 61,396,357 84 46,368 ,904 05 15,027,453 79 8,861,223 05 | 6:166.230 74 | 3,930,018 75 2,236,211 99 
TS Win crdahk gamete 8,043.59 66,443,810 76 52, 566,055 07 13,877,755 69 9,129,874 61 4,747,881 08 | 3,743,272 00 1,004,609 08 
Pe csvenecawedune | 8 026.09 68,672,950 10 53,488, 383 72 15,184,566 38 9,741,852 72 | 5,442,713 66 | 3,930,948 00 | 1,511,765 66 
ea | 8,035 84 65,440,097 96 51,097 ,567 41 14,342,530 55 | 10,492,134 63 | 3,850,395 92 | 3,743,760 00 | 106,635 92 
Pe itdkcncwisnsnews | $,048 07 72,394,730 05 57,270,342 85 15,124,387 20 | 11,066,032 36 ‘i 4,058,354 84 | 3,743,525 00 314,829 84 
SUMMARY OF REVENUE FREIGHT AND PASSENGER TRAFFIC FOR TEN YEARS ENDED JUNE 30 1913. 
anstthonnes E FREIGHT TRAFFIC. 
Tons Carried. | Average per Ton. Average Load in Tons. 
Year Miteave. Rat P | Pi 
R fileage. ” ate er er Loaded 
Operated. Number Mileage. Revenue. Distance. | per Mile | Per Train Loaded Car’ and Em 
, Cents. ile. Car Mile. | Car Mile 
0, ere 7,205.14 13,567 817 3,250,750,267 $31,167,006 12 239.59 | 0.96 225.48 14.53 10.10 
SEA catieiasicnandiveas of 7,231.91 13,515,367 | 3/1711456.832 29'662.386 08 34.66 | 0.94 228.04 | 14.06 9.87 
Ser 7,218.07 15,394,395 3,715,621,556 34,695,823 88 241.36 | 0.93 245.19 14.54 10.38 
BEET, Hutdtnecéuwstosece 7,780.26 17,412,333 4,281,228 ,365 40,215,901 41 245.87 0.94 266.17 15.27 11.53 
re 7,969.53 15,877 646 4,019,704,681 37,899,356 3 253.17 0.94 254.77 15.33 10.69 
ee 8,026.38 17,145,657 4,160,828,170 39,158,053 16 242.68 | 0.94 264.55 15.15 10.87 
ae 8,043.59 19,167,179 4,567 ,089 384 42,218,880 84 238.28 0.92 257 .43 15.07 10.73 
DERE aactesousannduscea 026.09 19,118,358 4,718,460 ,846 43 368,395 66 6.80 0.92 69.66 | 14.92 10.49 
BE tktcaacsaconeesena 8,035.84 18,969,251 4,599 242,133 41,156,834 72 242.46 0.89 277.81 15.11 10.83 
OEE Scecddeaccduasesss ,048.07 21,101,989 5,203 ,973 ,087 46 428,045 31 246.61 | 0.89 297.17 | 15.79 11.47 
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ROCK ISLAND LINES. 
REVENUE PASSENGER TRAFFIC. 














aes | Passengers Carried. | Average per Passenger. |Avg. No. of Passengers 
verage 

Year. Mileage | | : | _ Rate , *Per Train | Per Car 

Operated. | Number. Mileage. Revenue. | Distance. | Mile—Cents. ile. Mile. 

OO eae sedacencdbdndnctaneuase | 7,205.14 | 11,536,847 | 514,108,832 $11,697,033 15 | 44.56 | 2.28 39.74 10.40 
BEE .f6sts cae ckudess unsdeawees 231.91 | 12,065,685 552,903 ,897 12,050,781 44 | 45.82 2.18 40.52 10.53 
Se 7,218.07 13,721,273 | 646,166,553 13,917,030 64 | 47.09 2.15 43.77 11.53 
BEE ccuddecndascasscacnvcseeuese 7,780.26 15,382,399 725,233 ,506 16,153,539 42 47.15 2.23 42.77 11.08 
error ea 7 969.53 16,960,747 881,991,344 16,693,110 45 | 52. 1.89 52.10 13.66 
PE ccuntetactesesauauationweurs 026.3 18,743,022 952,679,666 | 17,883,378 99 50.83 | 1.88 55.34 14.14 
:, | ae 8,043.59 20,137,409 1,016,385,259 | 19,378,174 27 | 650.47 1.91 54.31 14.46 
DEE kitten escdeegentonenecceends 8,026.09 19,842,167 1,010,037 ,752 20,240,528 03 | 50.90 | 2.00 54.91 14.55 
oo) eee 8,035.84 18,927,146 939,391,981 18,609,408 36 | 49.63 1.98 49.21 13.16 
DOES ccirticadadncncananeeneseuases 8,048.07 | 19,412,671 983,696,182 19,777,430 86 | 50.67 2.01 50.38 13.70 

















* The figures | in this column prior to 1910 differ slightly from those published in previous reports, the figures in previous reports having beem 


computed without including mixed train miles. 








THE PACIFIC COAST COMPANY 





EXTRACTS FROM THE REPORT FOR THE YEAR ENDING JUNE 30 1913. 








To the Stockholders— 

The Board of Directors submits the sixteenth annual report 
of the business of the Company and of its subisidary Com- 
panies for the fiscal year ending June 30 1913. 

The loss of the steamship ‘‘Curacao”’ is reported by the 
Vice-President and General Manager in his report annexed. 
No loss of life attended the loss of this ship. 

The loss of the steamship ‘‘State of California’ has occurred 
since his report was prepared. 

The property loss is largely covered by insurance, but there 
ean be no offset to the deplorable loss of life, with its attend- 
ant sorrows, through the sinking of the last-named ship. In 
the case, both of the ‘‘Curacao”’ and of the “State of Cali- 
fornia’, as officially reported, the cause of the disaster was 
an uncharted rock where Government charts indicated 
unobstructed depth of water. 

Renewed and increased effort will be made to secure 
greater attention of Government to the needs of navigation 
on the Alaskan Coast. 

As compared with last year, the earnings of the Company 
and its subsidiaries are as follows: 


Gross Earnings (Increase) 
Operating Expenses (Increase) 
Net Earnings (Increase) 


95,600 71 


The net earnings of the Pacific Coast Steamship Company, | 
including Charter earnings of The Pacific Coast Company, | 


increased $41,245 O9. 


The net earnings of the Pacific Coast Coal Company, in- | 


cluding lumber sales, increased $53,228 05. 


The net earnings of the Columbia & Puget Sound Railroad | 


Company increased $33,489 63. 
The net earnings of the Pacific Coast Railway Company 
decreased $16,542 27. 


Rentals, dividends, grain warehouses and Port San Luis | 


Wharf earnings decreased $1,318 60. 

General expenses and taxes increased $14,501 19. 

The improvement in general business conditions on the 
Pacifie Coast, anticipated in the last annual report, did not 
continue during the year, but the Company’s business showed 
some gain as detailed by the Vice-President and General 
Manager in his report. 

Mr. Henry W. Cannon resigned as President of the Com- 
pany (continuing as Chairman of the Board) in January last, 
and Mr. William M. Barnum was then elected President of 
the Company. 

During the year Mr. James N. Hill and Mr. Copley Amory 
resigned as Directors of the Company and the vacancies in 
the Board, caused by such resignations, were respectively 
filled by the election of Mr. Robert M. Parker and Mr. 


Clifford C. Fay. 
WILLIAM M. BARNUM, President. 
October 1 1913. 


REPORT OF VICE-PRES. AND GENERAL MANAGER. 
Seaitle, August 29 1913. 

The improvement in business conditions that was notice- 
able during the first few months of the fiscal year did not 
continue, and during the last six or eight months of the year 
conditions were no better than for the year before. 

Reduced output of British Columbia mines caused an in- 
creased demand for the product of the Pacific Coast Coal 
Company’s mines. This increased the shipments over and 
the earnings of the Columbia & Puget Sound Railroad Com- 
pany. The gross earnings of other companies decreased, as 
compared with the previous year. The increased cost of labor 
and supplies increased the cost of coal mined by the Pacific 
Coast Coal Co. and, as it was not practicable to make corres- 
ponding increases in selling prices, the profits were not as large 
as would otherwise have been warranted by the increased sales. 

At present writing business conditions on this coast are 
practically the same as during the past year. Lumber business 
the principal industry around Puget Sound, is depressed, and 
there has been a serious crop and fruit failure in California, 
the effects of which will undoubtedly be felt in that State for 
the greater portion of the present fiscal year. With the new 
steamer now built and the Briquetting Plant that has been 
authorized, it is hoped the Company may, during the coming 
year, hold its own with the year just closed. 


Like nan+hKE A eSR ESE S ES Cececeaaa $449,019 11 | 
353,418 40 | 


PACIFIC COAST STEAMSHIP CoO. 


| Gross CRONIN. 3. 5s cue cae neeenetneesadueeanee 
Operating Expenses (Decrease) 26,748 06 
Net Earnings (Increase) 41,245 09 


There was expended for repairs to the fleet and charged 
to Operating Expenses, $428,830 96, as against $351,147 73 
last year. 

Ordinary repairs and renewals cost $245,591 95, and ex- 
traordinary repairs, $183,239 01. 

There was also charged to Operating Expenses, account of 
depreciation, $14,458 05, whereas nothing was charged to 
this account during the previous year. 

On the morning of June 21 1913 the steamship ‘‘Curacao’’. 
while on a vovage to Southeastern Alaska ports, struck an 
uncharted rock in Tonowek Bay, on the West coast of 
Prince of Wales Island. The vessel, being badly damaged, 
was beached and became a total loss. No lives lost. Book 
value, $200,000; insurance, $153,500. 

Deductions were made from Property Account as fellows: 


$14,497 03 


Reduction book value, barge ‘‘Duncan’’..............-.--.. $4,500 00 
Reduction book value, furniture and fixtures__.........-_--- 15,582 72 
| Sale interest in lots 1 and 2, block 56, Morena addition, San Diego 184 13 
Sale lots 1 to 16, block 37, Bryan's addition, Oceanside----_-_-_-- 1,879 00 
ee eer eae 250 00 
Sale portions blocks 4 and 5, San Pedro, condemned by Park 
PP UaeaeAGUsas sy Ske ek ead ean daedewedénsbesnasous 22,389 00 
Total deductions from property. -_....--.----------------- $44,784 85 


COLUMBIA & PUGET SOUND RAILROAD COMPANY. 

CP: Sens IN a one ae ean aancnmae eee $81,289 14 
Operating Expenses (Increase) 47,799 51 
| Net Earnings (Increase) 33,489 63 
There was charged to Operating Expenses and written off 
| to cover depreciation of equipment, $27,998 88, shop machin- 
'ery and tools, $3,217 80, buildings $1,159 20. Total, 
$32,375 88, as against $32,291 87 last year. 

Operating Expenses were increased, to a considerable ex- 
tent, during the year on account of additional brakemen 
_ earried on most of the Company’s trains, in compliance with a 
— Crew”’ law, recently enacted by the State of Washing- 

on. 


PACIFIC COAST RAILWAY COMPANY. 


CPOs TOUTII CIROII «5 5 oc cine sccdcacsawnstncessst $21,229 54 
Cperating Expenses (Decrease) -.-...---------------------- 4,687 27 
Oe MII Soo coda ccuuesnewdenbsdbasinunakane 16,542 27 


There was charged to Operating Expenses and written off 
to cover depreciation of equipment and power transmission, 
$10,436 26, as against $10,281 63 last year. 

The grain and bean crops this year are almost entire 
failures. Sugar beet crop is good. 


PACIFIC COAST COAL COMPANY. 
COAL DEPARTMENT. 
OPCS SOPEG: (EAOPORND) oo occ nce ncadasddeesesnccansxe $397,898 78 
Operating Expenses (Increase) 324,000 04 
Net Earnings (Increase) 73,898 74 
The total output of the mines during the year was 816,604 
tons, which includes 10,630 tons from mines under develop- 
ment, an increase of 107,342 tons, as compared with previous 
| year. 
| The amount of coal sold at all depots was as follows: 


eee Sn 8 SUES, SOME: occa nk Keon ieidnatwatceeenenne 784,571 
ner Geenewes COR, LOG... onion. csc ccascwdekuecasscastacen 45.334 
| Foreign coal, tons 


26,695 

RT ons ik wah eKS Raden Wenn kus dad Soe ieee 856,500 
—an increase of 104,465 tons over last year. 
_ The amount of foreign coal handled decreased 41,921 tons, 
it being the policy of the Company to restrict its purchases of 
foreign coal as much as practicable. ‘Other domestic coal” 
sold increased 33,105 tons; the Company’s mines at times 
being unable to produce sufficient coal to meet the require- 
ments of the Sales Department. 

LUMBER DEPARTMENT. 

FROME COS TINO 8 ons ons Cedeeedccadscodede 


Operating Expenses (Decrease) 
Net Earnings (Decrease) 


$30,389 45 
9,718 76 
20,670 69 
Decrease of sales was principally due to decrease of develop- 


ment work in the oil fields. The oil output being some- 


what in excess of consumption, development work decreased. 

Operating Expenses on rented property increased about 
$10,000 on account of renewing piling under Piers ‘‘A’”’, ‘““B” 
and “C’’, at Seattle. 


(Comparative income account and balance sheet are given on 
| Preceding page under Annual Reports.| 
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THE KANSAS CITY SOUTHERN RAILWAY COMPANY 





THIRTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1913. 





Kansas City, Mo., September 15 1913. 
To the Stockholders of the Kansas City Southern Railway Co.: 
The thirteenth annual report of the affairs of your Com- 
pany, being for the year ended June 30 1913, is herewith 
presented. 
MILES OF RAILROAD. 


The track mileage of your Company on June 30 1913 
was as follows: 
Main Line: 


| 
| 


| 
| 
| 
| 





Yard, Terminal and Side Tracks: 
North of Belt Junction, Mo., and in and 
eros Sumas Oity....-. a cca 82.07 miles 
All other Yard, Terminal and Side Tracks_.336.51 “ 


Second Track: 
Between Secone and Wyandotte Streets, Kan- 


418.58 miles 





sas City, Mo., and Air Line Junction, Mo__ 5.57 miles 
Between DeQueen, Ark., and Neal Springs, 
CR ee SEE: Se ee 8.45 ‘* 14.02 “ 
Total owned or controlled___.....__.._._.-.---.-- 1,255.59 miles 


| Operated Under Trackage Rights: 


Tracks of the St. Louis & San Francisco Rail- 
road Co., between Belt Junction, Mo., and 
























































Kansas City, Mo., to Belt Junction, Mo----_11.99 miles ~ : Grandview, Mo., used under contract: 
Grandview, Mo., to Port Arthur, Tex_-_---- ys ee ll 777.13 miles | Length of track so used—Main Line__-- 11.01 miles 
— \ RE cacuae 3.33 *" 13.364 * 
Branches: | 
Spiro, Okla., to Fort Smith, Ark___-__----- 16.44 miles Operated Under Lease: 
Jenson, Ark., to Bonanza Mine_________-_-- 230. = Yard Track to plant of the Armour Packing Co__--.-..-- iw. 
West Lake, La., to Lockport, La__---.----- 4.03 : E ‘ omteipnemeninnees 
DeQuincey, La., to Lake Charles, La_____-- 2.50 ** 4586 “ | rn De EN RS ee cae cdeceene RkGedumis 1,272.67 miles 
SAME BY STATES. 
lowned by the kK. C. S. Ry. Co. and Subsidiary Companies. Oprretes | Operated 
|i— 'nder inder 
STATE. , Second Yard Track Lease—_ | Trackage Toial. 
| Main Line. | Main Track.| Branches. and Sidings. | Yard Track. Rights. 
I Ns tL eee eal 174.65 | Gt | <ecauass 112.29 83 13.34 306.68 
ees aks haan canes dene ce adee 18.00 | <ssscaae | -------~- 59.14 2.91 | -------- 80.43 
RESETS RES eye ay eee Aan | 152.92 8.45 | 4.20 Sa t. wcbagsee ¢. eienanue 219.64 
eal abe paar: etna nai peel ae. snwennes 15.04 EGE. chateaus | Sidaeon 192.13 
CP ccCkvigvcnbasdkasivicakkd oedenensnenewkn 22440 | deecasas } 26.62 | Mee 4 sdnedeae | -------- 337.21 
abhnc dock timbedadiseasuksisccaneanteeans fe ere tors fer ess SE 3 ‘auwaxbne ern are 136.58 
PME cs coe Sidndha Sh puweuabakccenensiankeee. 777.13 14.02 45.86 418.58 | 3.74 | 13.34 | 1,272.67 
During the past fiscal year the total track mileage of the | EQUIPMENT. 


System was increased from 1,262.90 to 1,272.67, making a 
net addition of 9.77 miles, which consists of the following 
items: 


Additions : 
Net increase due to reconstruction of various 
stretches of main line in Missouri, Arkansas, 
Oklahoma, Texas and Louisiana : 
Length of reconstructed line__........____- 20.30 miles 
Length of original line abandoned_-_-__.--_.--- 20.26 miles 





.04 miles 
Net additions to operated Yard, Terminal and Side Tracks_-__10.07 miles 
Increase in Bonanza Coal Mine Spur due to remeasurement 





PP REhee ws Redd eda onacstce nu sdsneaadaduhodenun wan a = 
Pt i kde emanabaw socked eaae ws 10.12 miles 
Deductions : 


Decrease in Main Line of St. Louis & San Fran- 
cisco Railroad Co. between Belt Junction, Mo., 
and Grandview, Mo., used under contract, due 


to remeasurement of track..__----...--.----- .02 miles 
Decrease in Lockport Branch due to remeasure- 

a.) eee ae P< la 
Decrease in sidings on Bonanza Coal Mine Spur 

due to remeasurement of tracks__-_.._.__--_-. Py 


Decrease in Second Track between DeQueen, Ark., 
and Neal Springs, Ark., due to remeasurement 


Ge Ws Sb ca cahtccdc edad cweseadiisncccacccs ue” 
OE PIES dn acneeGdawewbedessdcaccwaunadas a = 


Net Increase in System Mileage_........._._.._---- 9.77 miles 





| 


Of the total System mileage, the following was no t operated. 


by your Company during the year ended June 30 1913: 


Bonanza Coal Mine Spur: 
Operated by the Central Coal & Coke Co. under contract: 


SE. IS 5 nso ae eee eae Aide wae 2.80 miles 
DE si adteetinidgabdnSaeaencitedeasasnnas 3.40 ‘ 
———s 20) MES 
Lockport Branch: 
Operated by the Edgewood Land & Logging Co. under lease: 
pO eee ae ee 4.03 miles 
EE eek Aa HE SKS RERENEDR BEES K EOS Loy 
——————— §.10 “ 


Total not operated by The Kansas City Southern Ry. Co.11.30 miles . * 
eatahadet | Company on June 30 1913 controlled, by virtue of its owner- 


Therefore the total mileage operated by your Company 
during the year was: 


| 
| 


The Rolling Equipment owned or otherwise controlled 
on June 30 1913 consisted of: 

















Acquired Acquired 
Under Under 
Equipt. Equipt. 

Locomotives— Owned. Trusts. Passenger Equipt. Owned. Trusts 

>... eee eae eee eae 
Ro. === 115 Phe ie ae 
ae eee 33 ....|Coach and Baggage. _-_ ee eee 
;Coach and Mail_..--_- cede 

bee Te sues 

| Baggage, Coach & Mail ‘eats 

Express and Mail__-_-_- a wees 

SU aes een 

| Office and Pay Cars_-- oe. «whe 

a 181 15 | ee ae 

Freight Equipment— Work Equipment— 

In Commercial Service : Outfit Coaches_.....- aiken 
DR as os wien kh! = i  4— aaa ee a 
PEED Kiwadcsawsee 165 ....|Steam Shovels....... | ae 
| RASTER gales 327  ....|Slope Levelers__....- ity (sith dia 
(_ 2 re 5UE nace | SPER 26 52<56455e5 - sean 

co == are 923 1,000; Pile Drivers._......-- wee 
| eee aaa 500 _...| Lidgerwoods .. ...... S sete 
Vinegar Tank. _-.---- rs 

oo!) ee 4,847 1,000! 

In Work Service: | 
3 eee eee ee baw 
, | eee NC ae © wean | 
>) SESS Sree | RE 0 
gO aabipedane cece | 
Sa ae ISG. sss] 

Convertible Coal and | 

Dt .. xeccasane —_—, 

TOMES o cednacahuke 968 ..-.| 
es eee *101 eae 

rhea | 
Grand Total_.....- 5,815 1,000 ee 43 ie tas 





Does not include 5 Switching Locomotives and 300 Freight-train Cars 


| contracted for under Equipment Agreement, Series ‘‘D’’, but undelivered 


at June 30. 

* Includes 19 Box Car Cabooses, 

In addition to this railroad property, its rights of way, 
real estate, building, equipment, appurtenances, &c., the 


| ship of securities, all the property of the following corpora- 
| tions, viz.: 


THE ARKANSAS WESTERN RAILWAY COMPANY. 
A standard-gauge line from Heavener, Oklahoma, to 
Waldron, Arkansas, 32.33 miles, together with rights of way, 
buildings, appurtenances, &c.; controlled by your Company 


through ownership of all the capital stock and bonds. 


Miles. Miles. 
EE Bs id MRSA bbeRSA AES dOeeDeOdES 788.14 
DES os ctbductabobbadadernukasweeanssannas 39.03 
—— ne 827.17 
| a ee ee ee ee eee 14.02 
g OT Ge ee ee 420.18 
i a ee ,261.37 | 


During the past fiscal year the total operated track mileage | ae : : : 
g I yee I « mileage | Sutter, Oklahoma, 6.59 miles, together with rights of way, 


increased from 1,251.37 to 1,261.37, making a net addition 
of 10 miles, which consists of the following items: 
Additions : 
Net increase due to reconstruction of various 
stretches of main line in reducing grades______ .04 miles 
Net additions to Operated Yard, Terminal and Side 
Tracks on portions of line outside of Kansas City.12.35 ‘ 


' 


TE Ps 5 cc cpeencsanbateidébenanmbadaanawan 12.39 miles 
Deductions : 
Decrease in and around Kansas City, due to re- 
measurement of tracks and abandonment of 
tracks to Argentine, Kan., not used since the 


2.28 miles 


of track. “i i aah i dae Se we siciaa sacar ttl a dates wo eS es 
Decrease in Second Track between DeQueen, Ark., 
and Neal Springs, Ark., due to remeasurement 
GE Wa dct sawcccdesaeeneweesieceniewdeen ae * 
BOON a dadnestdcksesddecsccscdnccnnta a = 
Net Increase in Operated Mileage..............._.. 10.00 miles 








THE POTEAU VALLEY RAILROAD COMPANY. 
A standard-gauge line from Shady Point, Oklahoma, to 


buildings, appurtenances, &c.; controlled by your Company 
through ownership of all the capital stock. 





This property was acquired by purchase January 14 1913. 
THE KANSAS CITY SHREVEPORT & GULF TERMINAL CO. 

Union depot property at Shreveport, Louisiana, including 
its real estate, buildings and 1.16 mile of yard and terminal 
track; controlled by your Company through ownership of all 
the capital stock. 

PORT ARTHUR CANAL & DOCK COMPANY. 

Lands, slips, docks. wharves, warehouses, one grain ele- 
vator (capacity 500,000 bushels), &e., all at Port Arthur, 
Texas; controlled by your Company through ownership of all 
the capital stock and bonds. 

THE K. C. 8. ELEVATOR COMPANY. 

One first-class elevator of capacity 650,000 bushels, situated 
at Kansas City, Missouri; controlled by your Company 
through ownership of all the capital stock. 
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THE MENA LAND & IMPROVEMENT COMPANY. 

A Company formed for taking title to real estate at Mena, 
Arkansas, abandoned and vacated in consequence of the 
establishment of new division terminals at Heavener, Okla- 
homa, and DeQueen, Arkansas; controlled by your Company 
through ownership of all the capital stock. 





GLENN-POOL TANK LINE COMPANY. 

A Company operating 167 tank cars, under equipment 
trust; controlled jointly by your Company as the owner of 
three-quarters of the capital stock, and the Midland Valley 
Railroad Company as owner of the remaining one-quarter 
of the stock. 





That portion of the System lying within the State of Texas, 
the mileage of which is included in the operated mileage of 
your Company, is operated separately by its owner, the 
Texarkana & Fort Smith Railway Company, which company 
has its own general offices and books of account at Texarkana, 
‘Texas, in accordance with the Texas law. 

For the sake of completeness, however, the reports of that 
company are included in those of The Kansas City Southern 
Railway Company in so far as is necessary to show the results 
of the operation of the whole line from Kansas City to the 
Gulf. 

RESULTS OF OPERATION. 

The following statement shows the results of operation of 
the Kansas City Southern Railway for the year ended June 30 
1913 compared with corresponding results for the preceding 
year: 

Increase (+) or 








Operated Mileage— 1912-13. 1911-12. Decrease 
Miles of Main Line ...--.-.-- 788.14 788.12 + .02 
Miles of Branches__ __._---- 39.03 oe” 83 wade 5 sic 
Miles of Sidings and Spurs -_- 420.18 410.11 +10.07 
Miles of Second Main Track_ 14.02 14.11 —.O¢ 

Revenues from Operation— 

Freight Revenue. -__._--.---- $7,955,386 32 $6,658,269 14 +$1,297,117 18 
Switching Revenue_--_----.-- 532,898 03 §22,855 72 +10,042 31 
Passenger Revenue_-_-_------ 1,694,580 41 1,599,345 56 + 95,234 85 
Excess Baggage Revenue_--- 18,905 93 18,154 36 +751 57 
Special Service Train Revenue 5,881 80 4,288 48 +1,593 32 
Other Pass.-Train Revenue- - 1,339 11 1,553 06 —213 95 
i yy Reapers 123,247 16 123,286 42 —39 26 
Express Revenue_-___-_----- 251,118 29 213,331 74 +37,786 55 
Miscellaneous Transportation 

Revenue__------- ae A 4,235 51 4,702 15 —466 64 
Revenue from Operations 

Other than Transportation 118,716 72 127,072 54 —8,355 82 

Gross Revenues--------- $10,706,309 2 +$1,433,450 11 


8 $9,272,859 17 








Operating Erpenses— 
Maintenance of Way and 

















Saussure’ ......-...-«-.<< 1,024,840 37 $1,041,392 67 —$16,552 30 
Maintenance of Equipment__ 1,344,624 70 1,289,936 86 +$54,687 84 
Traffic Expenses_.......... 315,868 27 316.575 28 —707 01 
Transportation Expenses___ 3,661,311 30 3,318,608 54 +342,702 76 
General Expenses--_-_------ 400,512 46 366,325 56 +34,186 90 

Ws kn een seccucsecns $6,747,157 10 $6,332,838 91 +$414,318 19 
Net Revenue_-_-.....---.---- $3,959,152 18 $2,940,020 26 +$1,019,131 92 
, ———— 465,339 16 410,368 93 +54,970 23 
Operating Income_ -__------- 3,493,813 02 2,529,651 33 +964,161 69 
Ratio of Operating Expenses 

to Gross Revenues------- 63 .02% 68.29% —5.27% 
Ratio of Operating Expenses 

and Taxes to Gross Rev- 

eer 67 .37% 72.72% —5.35% 


The following detailed comparison of the Gross Revenues 
for the year ended June 30 1913 with those for the preceding 
years is respectfully submitted: 


Increases in Freight Revenue— 
Products of Agriculture—Due principally to in- 
crease in shipments of export wheat and of 
fruits and vegetables, and partly to growth of 
Rc Cth dxtd was ease ee Seal oe se ase $296,796 33 
Products of Mines—Due principally to increase 
in coal movement resulting from failure of 
natural gas and partly to the development of 
38. 2s ere eee 
Products of Forests—Due to recovery of the lum- 
ber interests from the strikes and bad weather 
prevalent in the preceding year, to increase in 
the export movement and to enlarged domestic 





odo ins tate Sloat 624,715 25 
tary to your road— 
From Products of Animals_____ ~~ $81,771 37 
Manufactures 115,804 19 
Merchandise & Miscellaneous 108,807 07 306,382 63 





‘ $1,297,117 18 

Increases in Switching Rerenue— 

Due to increased switching at— 
Kansas City 


$1,050 09 


edd ancknds ae wie ke duhkwanadbacuke 386 00 
ns 66 an abe ane ae eh Adee Biurdee ad 740 00 
a ie ae 930 00 
Ne ai ick ala, Sit ik dn bas ls bie sid necnn ear aan ia 860 00 
ES fog Oe oe fae A tie ee 2 5,860 00 
EE ER eee 216 22 


0,042 3 
Increases in Passenger Revenue— . . . 
Due to recovery from unfavorable conditions prev- 
alent in the lumber districts during the previous 
year, and to increase of population— 
Local Traffic $62,966 68 
32,268 17 


95,234 85 


37.786 55 
1,625 04 


Total Increase- ----- Aco e ca CCes Awe Aes Sos eee ds $1,441,805 93 
om in Revenue from Operations Other than Transporta- 
ion— 
Due to change in Classification of the Inter-State Commerce 
Commission, which resulted in transferring track rentals 
directly to the income account 


Increase in Express Revenue— 


Due to improved service and to increased movement of fruit_- 
Miscellaneous net Increases 


8,355 82 


Net Increase in Gross Revenues____..._.__.____________. $1,433,450 11 


No revenue charge was made against any Company freight. 
he increase of $414,318 19 in Operating Expenses was 
due to the following causes: 





Increases in Maintenance of Equipment— 

Expenditures made with a view to improving the general condi- 
tion of equipment and expenditures necessary to comply with 
S522 kane e aN Se RM nwo satebaddbawenewa bee a 
Increases in Transportation Expenses— 

ik Eo rad cam evese cnn eena a comans $126,721 61 

Increase of 255,519,009 gross tons moved one mile, 
peing 12.4% in excess of the preceding year------ 215,981 15 


$54,687 84 


342,702 76 
Increases in General Expenses— 
| ee ar ert ee er ere $18,576 10 
CROP DEN ss oi, octa e ah Oe R eee nese 2,326 91 


Stationery and Printing - -- - - -- si mn ets esi ae cea 2,759 99 
Resulting from changes in organization and increased ¥ 
business (net) 10,523 90 


34,186 90 


eo ee eee ee eT ee Tee ee $431,577 50 
Decrease in Maintenance of Way and Structures— 
Due principally to improvements made in former 
WE. Uccase kone 
Decrease in Traffic Expenses— 
Miscellaneous (net) 


$16,552 30 
707 O1 


17,259 31 
Net Increase in Operating Expenses---_.....--..-.------- $414,318 19 





It is a source of satisfaction to your management that, 
with an inerease of $1,433,450 11 inGross Revenues, there was 
an increase in Net Revenue of $1,019,131 92, or over 71% 
of the aldition to gross. This result was due generally to 
the improvements which have been made, and particularly 
to changes in grade, which enabled an increase in the average 
gross train-load from 1,011.80 to 1,182.97 tons, and a re- 
duction of 330,965 train miles. 

That result was obtained with the traffic movement not 
so nearly balanced as during the preceding year, as will be 
seen by the following comparison: 

For the year ended June 30 1912. 


See TS CG DION so hk kc ewe cceccccnecewssacsaease 528 831,477 
Dee TE GE Pe I go ck hk Si iecc rec ecdcccsdecccendud 410,581,990 


2) MR ci Betteckdnasdeabnnnbadnadaeweseaeeneuse 


For the year ended June 30 1915. 
ey ee CS IO TIONON os cg ovo eden a con ndesdacasucedouss 633 ,299 ,124 
De: es Se OR a a Se eeetansedcceend sensei cae 450,986 ,864 


Te ad hoe hk n Bedks des dene dah dieadia eae 182,312,260 

These figures indicate that with a balanced movement an 
increase of 16.8 per cent in the volume of freight traffie could 
be transported with slight additional expense. 

The management believes that the growing activities of 
the Gulf ports and normal development of the territory 
tributary to your road will soon bring about a more satis- 
factory equalization of traffic. 

REFUNDING AND IMPROVEMENT MORTGAGE BONDS. 


To provide additional equipment and to meet other 
demands, there were sold during the year $1,500,000 par 
value of the $21,000,000 of Refunding and Improvement 
Mortgage Bonds authorized by the Stockholders on June 29 

The situation at June 30, with respect to such bonds, was 
as follows: 


Gs SE CNNNE, ic cede dadddadnancdbondewadducekes $21,000,000 00 
Issued and sold— 
CE de ee eee $10,000,000 00 
eae 5,000,000 06 
ff gt. > a a 00,000 00 
ok | a aa eee 500,000 00 
"GRR ye Saige aaa 500,000 00 
16,500,000 00 
I GUND OO REED ds cadWédsatacwddevccdcceicneane $4,500,000 00 


The situation on June 30, as regards the $1,500,000 of 
bonds sold during the year, was: 
ee a A n,n ahichwdaeebanebadmitin 
Discount and Bond Taxes_-__-_-....-_.---- $67 ,620 00 
Net expenditures for Additions and Better- 

ments, including Equipment 906,530 77 


$1,500,000 00 
—< 974,150 77 
$525,849 23 


Balance unexpended June 30 1913 





EQUIPMENT TRUSTS. 


The total Equipment Trust Obligations outstanding 
June 30 1912, was: 


Series “‘A"’, dated November 1 1905 
Series “B’’, dated June 1 1906 


Pew amee $504,000 00 
240 000 00 


$744,000 00 





During the year all these obligations were paid, and the 
equipment has been included in equipment owned by your 
Company. 

In order to acquire additional equipment necessary to 
handle the increased business of your Company, Equipment 
Agreement, Series ‘‘D’’, was entered into as of date Decem- 
ber 15 1912. 

That agreement covers: 

15 Consolidation Locomotives............-- $358 677 10 

4 Six-Wheel Switch Locomotives. ........-. 70,590 06 


EOS” SE ae ie See 24.879 42 
1,000 Gondola Cars—Steel underframe 969,744 50 





100 Furniture-Automobile Cars—Steel under- 
Cn dsennipnedene 546s saseeccnSadd 131,278 14 
200 Flat Cars—Steel underframe_.........-_- 203.823 78 


$1,758,993 00 





EAE: Gnd ia ccc cacsisasesccneainaetabinaaen 270,993 00 
Equipment Notes issued—Interest at 5 per cent and 
SRAVUING GOEIRES TE. 1S FOR B.cc nccnccsnswcesscesnens $1,488,000 


During the year the net expenditures for Additions and 

Betterments to Road and Equipment were: 

From proceeds of Refunding and Improvement 
SCN CII i to dies Oc ta deen 04th Sd aac ks & 
ee er 
Equipment Trusts 


$906 530 77 
499 383 58 
1,426,000 00 





$2,8319914 3 
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These expenditures include the cost of a number of new 
spurs to serve industries not heretofore reached by your 
tracks, and to accommodate new industries in process of 
establishment. 

The following is a list of such spurs, some of which have 
been completed and others are in course of construction: 


NEW TRACKS TO SERVE NEW INDUSTRIES. 





Completed— 
Ey I es ce ckenbasasene® Mile 521 
Pewee Cues Oe DEINE OO. .oncncdnnccccccnscncaue Ardath, Mo. 
Kansas ony I I ne was Mile 440. 
Dunham, Brackney & Sudduth (Fruit) _. .....------ DeQueen, Ark. 
Sulzberger & Sons Packing Co-----..--------------- Shreveport, La. 
J.C. Appleman (Lumber) --..-...........---------Mile 725. __ 
Pittsburg Wholesale Grocery Co Pittsburg, Kan. 
MEME, foe Riess as kd eKkaeneeesaneaanenne Marble City, Okla. 
by ee Ce a eee ee Mile 76. 
Wee EE CIO oo ccm c wane ccwaccocesecewcenes Mile 74. 
American Radiator O60 ~ 2... 6ocncccccccccacccuccces Kansas City, Mo. 
Ce Se gta nveendwacnsece Mooringsport, La. 
Erastus Cole (Lumber) .. .................-.------Mile 703. 
Oe SS eee eee | oS eS 
een CRON OG on in cc ca cccccaccucueesuce Fuller, Kan. 
Mansfield Clay Products Co -----.----------------- Mile 591. * 
Kansas Cit TN ee ce a eed euasuwee Kansas City, Kan. 
RN ee ne aasacauoumeess Rose Pine, La. 
National Wood Preservative Co __--._.-.----------- Texarkana, Tex. 
Central Coal & Coke Co., Mine No. 47 ____--------- Nelson, Kan. 
Uncompleted— 
ee eben nae ncakeaaanehaenad onacncws Texarkana, Tex. 
Industrial Spur -_...------- Florien, La. 


American Radiator Co 


Kansas City, Mo. 
Fowler Commission Co 


Shreveport, La. 





Tomaso LAMbar Oo... <.6<<scc<cccnncunceceuss-s~ Mille 531. 
Waters-Pierce Oil Co____............._._...._...--Shreveport, La. 
Cee SON CONNOR 8 os ce ceccewnccwmanacacu Mulberry, Mo. 
Extension to alley track between Grand Avenue and ; 
Walnut Street to serve various industries_________-- Kansas City, Mo. 
NEW TRACKS TO SERVE OLD INDUSTRIES. 
Completed— 


I i ee Port Arthur, Tex. 
Hines-Kobel Sand Co ___-_-_-_- : _.-Redland, Okla. 
Fairmount Coal & Feed Co _- 





..-.Kansas City, Mo. 


San a a a ak ob es Dh ea alae mimeo Bo es Cove, Ark. 

DE SD eco bade kndktadeabiduaddcumencs acc ule 

TR ee occ ou N ad ebennd ceaaneaae Port Arthur, Tex. 

EE ene en one ee Kansas City, Kan. 

i nua Pickering, La. 
Uncompleted— 

PON Re a a ee Mile 479. 

Mansfield Hardwood Lumber Co _...._......-.....-Shannon, La. 

Co a eee ee eee eee Pickering, La. 

GG: DOs CHORE OG conv kccdcsecctcacsccecactsss Leeds, Mo. 


In addition to these tracks, preliminary steps have been 
taken towards the construction of tracks at Mansfield, 
Louisiana, to accommodate the traffic resulting from develop- 
ment of the oil fields recently discovered about eight miles 
northeast of that station. 

The management of the Kansas City Terminal Railway 
Company, in which your Company owns a one-twelfth in- 
terest, reports that the new Union Passenger Station and 
track connections, which were to have been completed by 
January 1 1914, cannot be made ready for service until some 
time thereafter, on account of labor troubles. 

The bridges and culverts of your road were improved 
during the year by reducing the total length of trestles from 
70,076 feet to 63,173 feet; increasing the total length of steel 
bridges from 21,632 feet to 21,662 feet; increasing the number 
of stone and concrete culverts from 615 to 636; increasing 
the number of cast-iron pipe culverts from 555 to 557, and 
the number of concrete pipe culverts from 64 to 68. 

Among the Statements and Statistics will be found a table 
showing the progressive improvements made in bridges and 
culverts from June 30 1900 to June 30 1913. 

In the litigation between the Receivers of the Kansas City 
Suburban Belt Railroad Company and the Guardian Trust 
Company, mentioned in a previous report, a decision was 
rendered adverse to the Receivers in October 1912. Appli- 
| cation has been made to the Court to reconsider its decision, 
which application is now under advisement by the Court. 

_The appended Balance Sheets and statistical statements 
give full detailed information concerning expenditures for 
Improvements and the results of operation. 

The form of balance sheet prescribed by the Inter-State 
Commerce Commission has been filed with that Commission 
at Washington. Your Board has deemed it advisable, how- 
ever, to retain herein the form of balance sheet heretofore 
_adopted, since the Stockholders are familiar with it, and since 
it is believed to set out more clearly the financial condition 
of your Company. 
| By order of the Board of Directors. 

J. A. EDSON, President. 


[For statistical tables see under Annual Reports on a preceding 
Page. 











CANADIAN PACIFIC 


RAILWAY COMPANY 





Address of President Sir Thomas G. Shaughnessy to the shareholders at the Thirty-Second Annual Meeting held in 


Montreal October Ist 1913. 





‘*With the active business conditions that prevailed through- 
out the year your gross earnings reached the high-water 
mark of nearly $140,000,000, but since the turn of the year 
there has been a decrease, due to the falling off in the move- 
ment of westbound traffic, as well as in the building and 
other trades throughout Canada. However, thus far in the 
year your gross revenue is larger than it was in 1911, and with 
the renewed confidence and courage that will develop every- 
where as the result of the bountiful crops with which the 
country has been blessed and the general improvement in 
the money market that begins to make itself manifest, there 
is every reason to anticipate another satisfactory year. 


NEW STOCK ISSUE—CAPITAL EXPENDITURES VERY 
NECESSARY. 


‘*Your issue of additional capital stock early in the year, 
while it bore rather severely on shareholders who had to find 
money to meet their calls during the period of stringency that 
prevailed in Europe and elsewhere, was of great advantage 
to you, because it enabled you to proceed with important 
works essential to the future welfare of your property, and 
it was a distinct boon to the country, providing, as it did, 
wages for thousands who would otherwise have been un- 
employed, and furnishing circulation in a large way when 
it was most useful. 

The constant demand for additional railway mileage, the 
recurring necessity for providing second tracks, larger 
stations, shops, yards, and more cars and locomotives, to 
cope with your enormous traffic, involve expenditures that 
are almost startling; but we cannot afford to stand still. 


TRIPLED INCOME IN TEN YEARS. 

‘*In ten years the annual gross income has grown from 
$43,000,000 to $139,000,000, and if Canada is to meet our 
expectations in point of population and prosperity, as beyond 
doubt it will, there should be a proportionate increase during 
the next ten years, provided that we have the roadbed, 
equipment and facilities to handle the traffic as against 
all comers. This does not mean that the expenditures for 
these purposes during the next few years need be anything 
approaching those of the past, because when the lines now 
being built are completed our construction program may be 
substantially modified, and, with the exception of improve- 





ments at one or two points in Eastern Canada, where con- 


gestion during the busy season is annoying as well as expen™ 
sive, and the completion of a second track on portions of 
the main line, will by the end of this season be well ahead 
of our requirements. 

MONEY WELL SPENT. 

‘‘This year the company’s bond, debenture and share capi- 
tal, including the recent issue of $60,000,000, is $283 ,000,000 
more than it was in 1903. Of this amount, $124,000,000 
was expended in the construction and acquisition of addi- 
tional mileage and the purchase of ocean, lake and river 
steamers, and the addition to your car and locomotive plant 
absorbed $101,000,000. The balance of $58,000,000 was 
used for the general improvement of your property, but this 
amount was supplemented by premiums on stock issued, 
and appreciations from surplus earnings to the amount of 
$105,000,000, nearly all of which will have been expended 
by the end of the current year. So that you will have in- 
vested in your property in those ten or eleven years this large 
sum of $105,000,000 that will represent no capital liability, 
and will consequently make no draft upon your revenue. 


STEAMSHIPS PAID FOR THEMSELVES. 

‘‘Only a very small portion of the earnings of your Atlantic 
and Pacific steamship lines were during the past few years 
included in your net revenue, having been transferrred in- 
stead to the steamship replacement fund. As this fund now 
approximates the entire cost of your original Atlantic fleet, 
it is neither necessary nor desirable to increase it by the ac- 
quisition of eighteen steamships with a gross tonnage of 
146,361 tons. The earnings of these steamships have been 
utilized in retiring their cost to your company, which now 
stands at about $2,250,000, included temporarily in advances 
and investments pending a determination of policy. 


STEAMSHIP SEGREGATION FORESHADOWED. 

‘‘The trans-Pacifie steamships, while useful as contributors 
of traffic to your railway system, have never been particu- 
larly profitable, and indeed the Atlantic Ocean traffic varies 
considerably from year to year in volume and value, but I 
think we may with safety anticipate an annual net revenue 
of $2,000,000 fromthe trans-Atlantic and trans-Pacific steam- 
ship lines, after making due provision for interest on their 
cost and for depreciation. The formation of a steamship 
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company to acquire the vessels whose cost has not been capi- 
talized, to charter or lease those purchased with the proceeds 
ef securities, and to provide means for the construction or 
purchase from time to time of additional vessels of a suitable 
type to maintain the character of the fleet, and to strengthen 
its earning power is receiving some consideration. 


MISCELLANEOUS EARNINGS. 

*“Most of the company’s hotels are yielding a fair return, 
but some of them, provided as necessary accessories to your 
tourist traffic during the summer months, are operated at a 
loss. However, on the whole, your hotel system is reasona- 





| 
| 


bly profitable, and hereafter the net profits, which have been | 


used in the past for additions and improvements, will be | 


treated as special income. 

“Legacies that come to you with acquired lines, the utiliza- 
tion of some of your coal lands and other circumstances, 
have involved you in a number of enterprises that do not 
ordinarily come within the province of a railway company. 


INDUSTRIAL EARNINGS. 

“There are your mining, smelting and water power in- 
terests of considerable value as compared with what they 
cost you, from which your revenue in the eurrent year will 
be approximately $250,000. Your coal mines at Bankhead, 
Hosmer and Lethbridge, from which you received in the 
year upwards of $300,000, and your lumber mill at Bull 


River, in British Columbia, where ties and timber are manu- | 


factured, are for the company’s use a doubtful enterprise, 
excepting in so far as it serves to keep prices within reasonable 
bounds. 

SEPARATE EARNINGS STATEMENT. 


LANDS WORTH $129,000,000. 

‘*Your ownership of 6,287,250 acres of land in Manitoba, 
Saskatchewan and Alberta is mentioned in a foot-note to 
the balance sheet, but it plays no part in your accounts ax- 
cepting when the lands are sold. With established condi- 
tions in Western Canada and the experience of the last few 
years, there would appear to be no difficulty about deter- 
mining, with a fair degree of accuracy, the preesnt value of 
this asset. Of course as the lands are disposed of and the 
country becomes more thickly populated, the market value 
of the remaining areas will uaturally tend upwards, but in 
order to be quite on the safe side, let us adopt a figure that 
is somewhat below the average of the last few years, namely 
$14 per acre. On this basis, your unsold lands are worth 
$88,021,500; but you have spent a large sum on irrigation 
works in the Calgary district, with the result that 500,000 
acres of the irrigable land should bring an average of $25 


per acre above the price mentioned, or $12,500,000 addi- 


tionally. 
‘‘The Esquimalt and Nanaimo lands on Vancouver Island 


and your residuary interest in other lands acquired with 
| railway lines constituting a portion of your system will realize 
' at least $7,000,000. Then you have over six hundred town- 


‘‘Railway companies in the United States are required to | 


segregate their railway earnings proper and their income from 
other sources, and while there is as yet no similar legal re- 
quirement in Canada, we have, as you know, recently made 
such a change in our system of accounting as to practically 
conform to the practice of other railway companies; but we 
still include in the earnings of the railway the returns from 
out commercial telegraph system and our Pacific Coast steam- 
ships. In the next annual report the revenue from these 
sources will be treated as ‘special income’ and, 
there will be a corresponding reduction in the gross and net 
earnings of the railway. 
EASIER TERMS FOR SETTLERS. 
“To prevent large areas of your land from being purchased 


of course, | 


and held for speculative purposes, regulations were adopted | 


last autumn limiting sales to actual settlers, and in order 
that it may be as easy as possible for settlers to purchase and 
develop lands, only one-twentieth part of the purchase price 
is required to be paid down, and the balance is spread over 
a period of twenty years, with interest at 6 per cent. This 
policy should have the effect of bringing your lands under 
eultivation with increased rapidity and, while the cash in- 
stallments will be less than heretofore, the deferred payments 
carrying interest will yield a larger income. 


as G. Shaughnessy, 


| sites, including Vancouver, appraised by the officers of the 


land department at $21,500,000. The present estimated 
market value of these lands and townsites still belonging to 
the company is therefore $129,021,500. 


SEGREGATING LAND ASSETS. 

‘‘Your directors have been considering the desirability of 
conveying these lands and townsites and other interests to a 
company in exchange for all its capital stock to be held in 
your treasury, and taken into the balance sheet with your 
other assets; but a conveyance of that description has its 
disadvantages, particularly with reference to the lands, and 
it is probable that the same end may be accomplished by the 


| creation of an investment fund to be administered by trustees 


or by officers of the company specially designated. In 
any event your directors will endeavor, before the next annual 
report is published, to devise some plan for reconstructing 
the special income account and showing your extraneous 
assets in more tangible form. 

‘*Meantime while the present policy in dealing with your 
land sales will remain unchanged, and the proceeds will be 
conserved as heretofore, it is felt that the cash proceeds of 
sales in your townsites, which last year amounted to $1 ,409,- 
747, may, with propriety, be taken into special income, to 
be dealt with as the directors in their discretion deem best. 

{[Messrs. David MeNicholl, Charles R. Hosmer, Hon. 
Robt. MacKay and Hon. James Dunsmuir were re-elected 
directors. At a subsequent meeting of the Board of Direc- 
tors Sir Thomas G. Shaughnessy was re-elected President, 
and David MeNicholl, Vice-Presidenjt, of the company, 
and the Executive Committee appointed as follows: Richard 
B. Angus, David MeNicholl, Sir Edmund B. Osler, Sir Thom- 
Right Hon. Lord Strathcona and Mount 


Royal, Sir William C. Van Horne.] 








O’Gara Coal Co., Chicago.—Additional Receiver’s Cifs.— | _ 


In addition to the $185,000 receiver's certificates authorized to be issued | 


by the company and allied properties late last month (V. 97, p. 890), 
application was also recently made by three more of the allied coal compa- 
nies located near Harrisburg, Ill., 
resume operation, viz., Imperial ‘Coal Co., $20,000; 
Co., $15,000, and Vivian Collieries, $20,000. Early in October part of 
the miners employed at Cambridge, O., and Harrisburg, Lll., had been paid 
and work resumed by them and payments to other miners were expected 
to be made shortly, so as to place all of the properties in operation. The 
certificates, it is said, will be 2-year 7 per cents.—V. 97, p. 890, 822. 


Osceola Consolidated Mining Co.—Dividend Reduced. 
A quarterly dividend of $2 a share (par, $25) has been declared on the 
$2,403,750 stock, payable Oct. 31 to holders of record Oct. 9, comparing 
with $2 50 in July last and $3 in April and Jan. 1913 and Oct. 1912. 
of ah Previous Dividend Record (Dollars per Share). 


Middle States Coal 


‘00. *O1. 05. ’06. ‘07. '08. ’09. 710. °11. 1912. Oct.'12. 913. 
a. 5 + $2. sve $10 $7 $2 $8 $10$7!4$39%J-J $3 $3, $3, $24, $2 
_— Dp. 84 


Pacific ‘eee Co.—New Directors.— 

Henry B. Day, of R. L. Day & Co., and Edward Pierce, both of Boston, 
have been elected directors to succeed Clifford C. Day and Grant B. Schley. 
The new directors represent W. B. Thomas interests.—V. 96, p. 954. 

New Officers —H. W. Cannon has declined re-election as Chairman of 
the board and the position remains unfilled. Clifford C. Fay has been 
elected Sec. & Treas., succeeding John Kean.—V. 97, p. 954. 


See Columbia Ry., Gas & Electric Securities Co. 
above.—V. 95, p. 1125 


“v0. 


under ‘‘Railroads"’ 


tion of copper by the Copper Queen, Detroit and Mocte- 

zuma mines, owned by Phelps, Dodge & Co., for the nine 

months ended Sept. 30 1913 was 106,480,723 ‘lbs., as com- 
pared with 101,496,974 in 1912, as follows: 


Pounds. 1913. 1912. Pounds. 1912. 
January .---- 11,510,711 10,892,391 | June __...-.- 1 481 874 12,083,089 
February ----10,519,051 10,230,280) July____...-- 1,682,094 11,875,618 
March.....--. ,517,338 10,928,169 Auxait ee oa 13,320,264 12,275,593 
A ~y tn pein ae 11,689,357 11,312,759| September .~__12,902,499 10,764,530 


11,852,535 11,134,545 
Total (pounds) for nine months. 





106 480,723 101,496,974 


to issue certificates to enable them to | 


| on loans ($148,460 in 1912-13). 


Parr Shoals Power Co., Columbia, 8. C.—Bonds Pledged | 905900 2-year 6° notes due April 1 1914, offset by $715,701 accounts and 





Customs ores business added a further amount for the nine months of 
7,890,669 Ibs. in 1913, against 7,142,677 in 1912.—V. 97, p. 732. 


Philadelphia Suburban Gas & Elec. Co Vew Plant.— 


This company, controlled by the American Gas Co. and serving a large 
territory around Philadelphia, including Hazelton, Pottstown, Darby, 
Jenkintown, Ogontz, &c., &c., is erecting at Chester a new up-to-date 
coal gas plant, with a daily capacity of 1,500,000 cu. ft.; also a 300,000,- 
000 cu. ft. header.—V. 97, p. 526. 


Sinedhienals (Pa.) Coal Co.—Commititee of Directors to 
Consider Adjustment of 39'%4% Accumulated Pref. Dividends.— 


William Flinn, Cpasmen: James H. a, Andrew W. Mellon, J. D. 
Lyon, H. R. Rea, Finley and M. Taylor. [One plan rumored 


would call for an adeeas of 5 5% bonds dG a new refunding issue, $ for $§ 
both for the pref. and the 394 % of accumulated dividends.—V. 97, p. 241. 


Pope Manufacturing Co., Hartford.—EZarnings.— 


June 30 Total Miscel. Pref. Common eae ee sp 
Year— Earnings. Deduct'ns. Div. ivs 

1912-13 ~ -$259,239 $230,327 (44%%)$104,319 —§ -..-- ef.$17 71 87 1 

1911-12 ~ ~ 316,877 65,587 64} 137 ‘Soe $36,908 = 76,490 


‘“Miscellaneous deductions’’ embrace miscellaneous losses and expenses, 
including discounts, provision for losses on bad and doubtful accounts 
(amounting to $81,867 in 1912-13) and interest, discount and commissions 
The balance sheet shows outstanding on 
June 30 1913 $510,000 loans payable (a new item) in addition to the $1,- 


notes receivable ‘(less reserves for bad and doubtful accounts), against 


| $396,608 J 30 1912 
Phelps, Dodge & Co.—Copper Production.—The produc- | . ene 


The stockholders of the Connecticut Co.,ata meeting on Sept. 22, ratified 
a vote of the directors to dissolve the company, all of the assets of which 
have been transferred to the Massachusetts company. A certificate to 
that effect has been filed at Har«ford.—V. 97, p. 600, 180. 

St. Joseph Lead Co.— Merger Plan.—The plan of Sept. 10 
1913 for the consolidation of this company and its ally, the 
Doe Lead Co., has been accepted by the directors of both cos. 
and by a majority of the stock of the former and by about 
two-thirds of the stock of the latter. The report of a joint 
committee embodying the plan says in brief: 
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James R. Finlay, mining expert, reports that the St. Joseph Lead Co. 
has 6,444 acres of bad either known to contain ore or so situated as to carry 
the presumption of ore, and 2,810 acres in which ore is doubtful and rather 
improbable; while the Doe Run Lead Co. has 3,108 acres of the first class 
and 1,337 acres of the second. Mr. Finlay estimates the ‘‘amount of ore 
in sight in the land of the St. Joseph Lead Co. at 11,200,000 tons; in that 
of the Doe Run Lead Co. at 8,250,000, while promising and partially de- 
veloped lead lands should add 11,075,000 and 4,450,000 tons, respectively, 
bringing the grand totals up to 22,275,000 and 12,700,000 tons.’ And so, 
with the earning power (including in the St. Joseph the net earnings from 
the operation of the railroad properties), the proportion is two to one in 
favor of the St. Joseph Lead Co. a? 

Mr. Finlay believes that ‘‘by allowing for improvements indicated by 
results obtained in operating these properties, they should have a combined 
earning power,” after liquidating the excess of current liabilities, almost 
double that of the past few years. J. W. Kendrick also has made a full 
report as to the railroad properties. 

Plan Recommended by the Committee. - . 

(1) That inasmuch as the St. Joseph Lead Co. has an authorized capital 
stock of $20,000,000, of which only $10,000,000 has been issued, $5,000,000 
of the unissued stock to be issued in exchange for all of the issued stock of 
the Doe Run Lead Co. The present organization of the St. Joseph Lead 
Co. to be maintained, since, as a N. Y. State corporation, it is understood 
to have the unquestioned power to hold the stock of the railroad companies 
and other subsidiary companies. (2) The consolidated company to have 
13 directors, inculding for the first vear seven members chosen by the pres- 
ent administration, and the other six, one by Mr. Robert Holmes and five 
by the committee. (3) Mr. Finlay to be employed as consulting engineer 
for six months or longer, to effect the reforms recommended by him. 
(4) Tne combined salaries of the Pres., V.-Pres., Sec., Treas. and Chairman 


of the executive committee not to exceed $55,000 for the first year after | 


merger, and that the further expenses of the N. Y. office not to exceed 
$15,000 per annum. (5) The consolidated company to endeavor as soon 
as practicable to liquidate its indebtedness, and to that end apply its net 
earnings at the rate of not less than $1,000,000 per annum. 

The suits brought by Robert Holmes et al. have been discontinued upon 

ayment of the costs and expenses incurred by plaintiffs. Since Mr. Fin 
ay’s report of April 1913, two dividends have been declared on the stock 
of the St. Joseph Lead Co., amounting in the aggregate to $250,000. 
Upon consolidation, the Doe Run stockholders should receive $125,000 
in cash in addition to $5,000,000 St. Joseph stock. The directors of the 
consolidated company will be: Dwight A. Jones, E. C. Smith, Clinton H. 
Crane, Hugh N. Camp Jr., R. R.S. Parsons, Firmin Desloge, C. M. Chapin, 
Robert Holmes, M. F. Watts, M. Kotany, R. F. Howe, Fred. W. Shibley 
and Daniel K. Catlin. 

{Signed by committee: John F. Shepley, Chairman; F. N. B.Close, 

C. M. Chapin, Clinton H. Crane, M. Kotany, E. C. Smith and M.F. Watts, 
with Daniel K. Catlin, Sec., Security Bldg., St. Louis, Mo. —V. 97, p. 732 


St. Joseph Water Co.—October Coupons Paid.— 


See American Water Works & Guarantee Co. above.—\V. 97, p. 954. 


Sears, Rcebuck & Co.—Sales.— 

1913—Sept .—1912. Increase. 1913—9 Mos .—1912. Increase. 
$7,946,574 $5,457,311 $2,489,263 |$64,648,938 $56,823,109 $7,825,829 
—V. 97, p. 669. 


Sealshipt Oyster System.—Stlockholders’ Committece.— 

A protective committee consisting of Frederick Drew Bond, Chairman 
Hans P. Freece and James L. Good win is aksing for proxies for the annual 
meeting on Oct. 27. It is proposed to add to the committee some practical 
oyster men and then to examine the affairs of the company with a view 
to finding out whether its business methods cannot be improved. For the 
fiscal year ending Sept. 30 1913, notwithstanding a decrease in gross sales, 
the company is said to have earned its operating expenses (but not the 
$125,000 bond interest, now funded till June 1 1914), as against a deficit 
of $436,000 after fixed charges in 1911-12 (V. 95, p. 1682).—V. 97, p. 822. 


Securities Corperation General.—New Director.— 

Parmely Herrick, a son of Myron T. Herrick, has been elected a director. 

Earnings.—Yor year ending June 30 1913: 

Gross income, $127,152, including interest and dividends received from 
securities and investments, $75,330: interest Cn loans and deposits, $11,475: 
income from underwriting rights and privileges, $19,194; trading profits, 
$21,139; expenses, $4,998; special deduction for discounts allowed On sales 
preferred stock incident to organization, charged to earnings, $5,147; net 
income, $117,007. Total surplus as per balance sheet June 30 1913, after 
deducting dividend No. ($27,757) and organization and furniture and 
fixtures, $1,118, was $91,787.—V. 96, p. 1560. 


Union Cotton Mfg. Co., Fall River, Mass.— Diridends. 

An extra cash dividend of 50% has been declared on the $1,200,000 stock. 
tegular payments are now at the rate of 144°} quarterly. Extra payments 
during the last 26 years are said to aggregate about 176°, viz.: 1912, 50%; 
1889, 14%; 1900, 25°%; 1906, 12%; 1909, 25°, and the present declaration. 
During that time the average payments were, it is stated, about 14% .— 
V. 70, p. 1151. 

United States Steel Corporation.—Unfilled Orders 
Sept. 30.—See “Trade and Traffie Movements” on a pre- 
vious page.—V. 97, p. 732, 670. 

United Water & Light Co.—0ctoher Coupons Paid.— 

See American Water Works & Guarantee Co. above-—V. 97, p. 959. 


Wells Fargo & Co.—Euarnings. 








June 30— Express Net (after Other Palance, 
Year— Earnings. taxes). Income. Surplus. 
ib ) $34,934,814 $1,668,749 $1,376,677 $3 045,426 
WOl22 <.ncc0ce 32,405,971 2,184,577 1,257,097 3,441,674 


_ New Director.—A. ¢ ‘hristeson, Vice-President & Gen. Mer. of the Western 
division, has been elected a director to succeed William Sproule, who re- 
signed.—V. 97, p. 730 








—At 9816 and interest, Lee, Higginson & Co., Harris, 
Forbes & Co., Kissel, Kinnicutt & Co., Wm. A. Read & Co. 
and White, Weld & Co. of this city are jointly advertising 
for public investment $30,000,000 Interborouch Rapid 
Transit Co. first and refunding mortgage 5°; bonds, due 
Jan. 1 1966. Complete circular can be obtained on request 
from any one of the bankers. See advertisement for general 
particulars and our ‘investment News Department” for 
other information. 

—The Mercantile Safe Deposit Co., 115 Broadway, this 
city, has made a reprint of the “‘Income Tax Law” as enacted 
into law by Congress, in convenient booklet size for compli- 
mentary distribution. A copy can be obtained on applica 
tion to William Giblin, President of the company. 

—A copy of our ‘Bankers’ Convention Supplement,” 
containing a full report of the proceedings of the annual con- 
vention of the American Bankers’ Association, held in Bos- 
ton this week, will be sent to all our subscribers with next 
week’s issue of the ‘“‘Chronicle,’’ Oet. 18. 

—Potter, Choate & Prentice, 55 Wall St., this citv. are 
offering, by advertisement on another page, $2,500,000 
Memphis Union Station Co. first mtge. 5% bonds, due 1959. 
Price 101%4 and interest, yielding 4.90%. 


—Lamarche & Coady, 25 Broad St., this city, have} 


issued their October letter commenting on various public 
utility companies, with a list of quotations. The firm will 
supply a copy to any inquirer. 











he Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, October 10 1918. 

_There is no doubt that in the process of adjusting con- 
ditions in some branches of trade to the new tariff a certain 
amount of unsettlement and irregularity is being caused. 
There is some searcity of labor, too, in certain manufacturing 
industries. The iron and steel trade hesitates until the 
effect of the tariff can be more clearly perceived; there are 
rumors of some easing of prices and there is comparatively 
little new business. Cotton has declined sharply, owing to 
increasing evidence that the crop is larger than was at one 
time supposed. The demand for cotton goods is brisk. 
Wheat and flour exports continue large. Manufacturing in- 
dustries, aside from iron and steel, are pretty well e aployed. 

LARD in rather better demand; prime Western $11 20, 
refined for the Continent $11 40; South America $12 05; 
Brazil $13.05, all these prices showing a decline. Lard 
futures have been weak, especially for October and Novem- 
ber, which have been liquidated on a big seale. Heavy 
selling of other provisions has also affected lard and the 
same may be said of adecline ingrain. ‘To-day prices eased 
off and then recovered some of the loss. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery --_cts_10.80 19.70 10.3214 10.62!5 10.60 10.60 
November delivery....10.87'% 10.7216 10.35 10.60 10.65 10.62% 
January delivery. ____- 10.8244 10.77% 10.50 10.5714 10.60 10.55 


May delivery.......-- 10.974 10.92% 10.65 10.75 10.80 10.75 

PORK quiet but steady; mess $23 75 @$24 25; clear $20@ 
$21 50; family $24 50@$26. Beef steady; mess $18@$19; 
packet $19@$20; family $20@$22. Extra India $28@$30. 
Cut meats firm; pickled hams, 10 to 20 lbs., 14'44@15e.; 
bellies, clear, f.o.b., New York, 6 to 12 Ibs., 1334 @16e. 
Butter, creamery extras, 31@3114e. Cheese, State, whole 
milk, colored specials, 16!5@163;ce. Eggs, fresh gathered 
extras, 338@35e. 

OILS.—Linseed firm; City raw A nerican seed, 50@51e.; 
boiled 51 @52e.; Caleutta 70c. Cottonseed oil easier; winter 
7.15@S8e.; summer white 7@8e. Cochin 133, @14e. Cey- 
lon 11144 @11 16e.; Chinawood 7'4@7*,¢. Corn 6.35@6.40e. 
Cod, domestic, 41@42¢. Newfoundland, 44@46c. 

COFFEE has been stronger at home and abroad. Both 
European and Brazilian markets have exhibited noteworthy 
firmness. Large New York operators now in Europe are 
understood to have had something to do with the manipu- 
lation of the markets across the water. The selling by 
roasting concerns has not been sufficient to offset the vig- 
orous buying. New high levels have been reached. Ac- 
cording to some reports, plantersand commissarios of Santos 
have been buying. Some adverse crop reports have been 
circulated. At the same time receipts are heavier and stocks 
are increasing. At the present time, however, the stock in 
the United States is only 1,072,529 bags, against 1,722,450 
bags a year ago. ‘To-day prices advanced sharply. Kuro- 
pean prices were also higher. Closing quotations were as follows 


October___10.25@ 10.26! February__10.68@ 10.70 June _..11.09@11.10 
November .10.34@10.35| Marech___.10.80@ 10.81 July—-----11.18@11.20 
December _10.45@ 10.47 | April. --- 10.90@ 10.91 August ___11.24@11.26 
January ..10.57@10.58|May -.--- 11.00@11.01 September.11.30@11.31 


SUGAR.—Raw slightly higher; centrifugal, 96-degrees 


| test, 3.48e.; museovado, 89-degrees test, 2.9Se.; molasses, 


S$9-degrees test, 2.73c. The visible supply of sugar in the 
world is 1,050,000 tons, against 950,000 last year. Atlantie 
port receipts for the week were 22,355 tons, against 27,761 
last week and 35,360 last year. The meltings amounted to 
35,000 tons, against 47,000 in the previous week and 33,000 
last year. The stocks are put at 183,918 tons, against 
96,848 last year. Granulated, 4.40c. 

PETROLEUM firm; barrels 8.70@9.70c., bulk 5@6e., 
eases 11@12c. Pennsylvania dark, $2.50; second sand 
$2 50; Tiona, $2 50; Cabell, $2 07; Mercer black, $2; New 
Castle, $2; Corning, $2; Wooster, $1 91; North Lima, $1 39; 
South Lima, $1 34; Indiana, $1 34; Princeton, $1 39; Somer- 
set, 32-degrees and above, $1 35; Hlinois, $1 30; Naphtha, 
73 to 76 degrees, in 100-gallon drums, 241!sc.; drums $8 50 
extra. Gasoline, 86-degrees test, 29'c.; 74 to 76 degrees, 
25\4e.; 60 to 70 degrees, 224%4c. Stove, 2le. Spirits of 


| turp. 421446@43%e. Common to good strained rosin $3 90. 


TOBACCO has continued quiet, but prices have remained 
comparatively firm. The stock of both binder and filler 
of desirable grade is small, and this has a natural tendency 
to keep prices firm, although the demand is but moderate. 
The Wisconsin crop is gradually being absorbed by packers. 
In Cuban leaf there is quite a good business, especially in 
remedies. Sumatra tobacco has been steady, but it is quite 
as certain that manufacturers are buying sparingly. 

COPPER was reported rather weaker at one time but 
latterly has been somewhat steadier; Lake on the spot 
16 %%e., electrolytic 165,e. Tin on the spot 4054, showing 
some decline, though latterly the tone at home and abroad 
has been steadier. Trade is light. Lead on the spot 
4.50e, spelter 5.45e. Pig iron has been in moderate demand;. 
No. 2 Eastern, foundry, $15@$15 50; No. 2 Southern, 
Birmingham, $11 25@$11 50. There is some evidence of 
uncertainty in the market for finished ironand steel, owing 
to the new tariff. Some business in foreign steel has been 
done at prices which can be attributed to the lower duties. 
But as a rule the trade seems to be at sea as to just what the 
effect of the new tariff will be. Middlesbrough English 
pig iron has been offered in Philadelphia at equal to $15 60.. 
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COTTON. 
Friday Night, Oct. 10, 1913. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
408,848 bales, against 416,299 bales last week and 367,522 
bales the previous week, making the total receipts since 
Sept. 1 1913 1,840,127 bales, against 1,814,490 bales for the 

















same period of 1912, showing an increase since Sept. 1 1913 
of 25,637 bales. 
si — ——— 

Sat. Mon. | Tues. Wed. Thurs. Fri Total. 
Galveston -_.... 13,541 17, 129) 21 948 16,7 25; 21, 068 “37,7 99 108, 210 
Texas Olty:-.... 1,303 ame 2,824 2,525) 2,676; 2,997, 12,325 
Port Arthur. —_ -_ care aie Soe ae +s oe 
Aransas Pass,&c. ‘ 7 - 1,782 4,782 
New Orleans---- 5,532; 4,242) 6,036 6,267 5,183 3,754 31,014 
fee 2,108! 2,169) 3,747 5,387) 5,604) 3,225 22,240 
Pensacola - _ ~~~... Sa a ee Siscae cs Meets oie _ 
Jacksonville, &c_ ; Ps a as sae 1.945 1.945 
Savannah -..-.-.- 14,701! 23,559) 30,558 14,301) 18,323 18,931 120.373 
Brunswick _.--- 5 . , - 16,500 16,500 
Charleston ._.- 6,517 8,736 7.6: 54 6,503 4,867 $.053 38,330 
Wilmington __-- 4,143} 4,816) 5.278 4.981 4.321 4,593 28,132 
Goo acna 3,022 2,429 3,928 3,676 2,361 4.219 19,665 
N'port News, &c fe Sits S a Eye SF 1,241 1,241 
NeW LOre...... * i a ae ie one e a net 
OO ae ‘< abasanta 95 ioe 102 197 
Baltimore _ — - mame deve it een _ 3,894 3,894 
Philadelphia - _ - - A Sosa Paes cae ile Zia aetts 
Totals this week - 50.867 63.080! § 82 068 60. 365' 64.505 S87 963 108. S48 








The following shows the week’s total receipts, the total 
since Sept. 1 1913, and the stocks to-night, compared with 
last vear: 














1918 1912. Stock. 
Receipts to ———- -— : ———---- 
Oct. 10. hag is Since Sep This Since Sep 
We i 1913. Week. 1 1912 1913. 1912. 

Galveston... iene 108,210. 715,496 185,410 950,604 138,482 309, 142 
Tetes Clyro osc 12,325 61,292 40,822, 141,093 18,459 62,132 
Pt. Arthur .....- : . owes satus 
peg Pass, &c_. 4,782 26,344 4,286 31,830 8.777 2.979 
New Orleans__.- 31,014 103,438 36,491 100,068 59,873 77,690 
Guifport........ = oa , ‘ 7 
CO See 22,240 72,217, 10,010 36,435 45,572 28 083 
Pensacola....... i 3.695 a its 
Jacksonville, &c_ 1,945 4,361 1,056 1,654 1,130 428 
Savannah______. 120,373. 469,786 64.599! 256.455 142,296 101,533 
Brunswick ------ 16.500 82,700 8,450 52,700 19,207 1831 
Charleston__..-- 38,330 141,410 21,480 79,611 79,263 43.636 
Georgetown __.-- : A sig ait A wg “ 4 ss ‘ 
Wilmington _ — — ~~ 28,132 95,894 24,104 87 443 42,474 25,675 
Nottam ...... 19,665 44.119 23,367 66.610 20,066 26,727 
N'port News, &e- 1,241 2,804 186 2,454 ae ncend 
New Yor. ...-. : 18 ated i ra 16,255 120,423 
/ See 197 1,000 100 1,011 3,024 1,528 
Baltimore ___-.--- 3,894 10,509 847 2,827 3,760 4,227 
Philadelphia ---- Stel “Sevetal waueeel “aanent 2,475 7.915 

Totals salah are a 408, 848 1, 840, 12 7 421,208 1,814,490 601,11 13 814, 249 





In order that comparison may be made with other vears, 
we give below the totals at le ading ports for six seasons: 





Receipts at— | 1913. | 1912. 1911. 1910. 1909. 1908. 

Galveston — ~ 108. 210 185, 110 129,936 159, 706 141 308 139, 131 
Texas Citv,&c 17,107 15,108 31.099 11,152 1.629 249 
New Orleans_ 31.014 36,491 31,500 35,858 58 059 64.178 
Mobile... ..- 22 ,24( 10,010 16,194 11,201 16.497 15,631 
Savannah ___| 120,373 64,599, 125,435 89,179 110,724 81,752 
Brunswick - - _| 16,500 8,450 8.750 14,569 21,800 #,.218 
Charleston ,&c 38,339 21, 480 20,182 18,910 18,110 10,936 
Wilmington_ 28,132 24,104 22 180 27 365 24,530 28.211 
Norfolk _ . - - 19,665 23,367 28 033 28,126 35,585 22 579 
N'port N., &c 1.241 186 238 288 176 178 
All others - _- 6.036 2.003 17,582 3.835 14.365 3, 100 
Total thiswk. 408,848 421, 208 43 a: 12 »9 400. 0x9 424, 783 ~ 37 0, 763 


Since Sept. 1-'1,840,127 1,8 14, 190 2 2 2,025, 791 1 676, 499 1, 955, 911 1, 734, 833 





The exports for the week ending this evening reach a total 
of 203,871 bales, of which 92,233 were to Great Britain: 
31,243 to France and 80,395 to the rest of the Continent: 











Below are the exports for the week and since Sept. 1 1913. 

Week ending Oct. 10 1913. From Sept. 1 1913 to Oct. 10 1913. 
Exported to— Exported to— 
Erports Se — ——_———__—_—__ _____ — ——_— ---——--__—-— 
Srom— Great | Conti- Great Conti- 
Britain. France, nent. Total. | Britain. , France. nent Total. 

ane DA Sb aest Berrie thea Beco cs bonds ahi Skee seacnnl 
Galveston. 50, 31: 2 19,075, 69,387 219, 0: 50, 100,368 252,037 571,455 
Texas City. _- peths: Sale ils nccal Me? 8,806 2,737; 42,840 
' Ar.Pass,&e — ae tia 12,088 atin rae 12,088 
New Orleans iid | 2,734) 19,326 39,284 5,129 13,821 58,234 
Mobile ---- . | aioe | 6,550 6,550 lk... 6,550 21,282 
Pensacola _ _ | a SF hr - 200 8,709 
Savannah... 15, 689) 19, 301) 23,000 57,990 45,494 53,891 100,935 200,320 
Brunswick - ----} a -| 9,154 9,154 15,986 err: 41,604 57,590 
Charleston}  ....} 8,694 8.694 15,878 er 30,794 46,672 
Wilmington ee. rh R 64: 2| oH 11,642 9,054 11,642 32,908 53,604 
Norfolk. - 2 : sma Via 303 1,030 
New York- 6,201] “300 7,438 13,939 50,050 4,403 46,250 100,703 
Boston - -- i, ae sneal oteu 16,509 an5 1,709 18,308 
Baltimore _ - oaelr Mane 4 dA 4,860 900 10,870 16,630 
Philadelp'a.| 651 _..-| 700, 1,351, 6.145 —---- 895, 7.040 
CO Ws| -aascl «aap BE ae Re ee ere 17,416 17,416 
Pt. Towns'd eT aS | Ci OR” -wieanel asasa 5,775 5,775 
Total... 92,233) 31, 243 ‘80, 395 203 ,871| 489, 753 185,139, 564, 804 1,239, 696 
Total 1912_.115,814 39, 27 4 1: 21 601 276, 689 541,119 178, 444 442,827 1, 162,390 











Note.—N. Y. exports since Sept. 1 include 3,620 bales Peruvian to Liverpool. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 























On Shipboard, Not Cleared for— | 

Great | Ger- | Other | Coast- | | Leaving 

Oct. 10 at— |Britain.| France. | many. | Foreign wise. | Total. | Stock. 
New Orleans-_. 2,259) 892) 5,668 4,143 564, 13,526 46,347 

Galveston -.--| 16,196) 11,842) 27,403 12,453 2,888) 70'7 82 67.7 
Savannah __.-] 4,950] ----| 26,850; 3,800 106,696 
Charleston ---} 7,000) ---.| 5,000) ---- 67.263 
Mobile--.-.--- 5,354 12,665) 7,225 bane 19.703 
Norfolk..----| 5,500) -..-| nae ect 4.315 
New York---- 500 600; 1,000 1,100 13.055 
Other ports---| 20,000) 7,000, 19,000 2, ‘000 51.306 
Total 1913__| 61,759) 32.999, 92.146 23,496 376.385 
Total 1912--|141,543) 31,994) 70,101) 26,270 526,704 
_ Total 1911_-' 87,542) 28,354! 53,235 27/328 416.461 





Speculation in cotton for future delivery has been on a. fair 
scale at declining prices. In fact, a very sharp decline oc- 
curred, owing to better weather, a tendency to increase crop 
estimates and very heavy long liquidation. Large operators 
have liquidated big lines. The impression got abroad that 
the crop had been underestimated and an estimate of as 
high as 15,750,000 bales found the market in a vulnerable 
position. Not that this estimate is generally accepted. It 
is regarded more as a guess than anything else, since it is too 
early in the season to be at all dogmatic as to the real size of 
the crop. The date of general killing frost has not yet ar- 
rived. That is supposed to be the chief factor in such 
a question as the actual size of the crop. But the move- 
ment into sight has been inereasing and it is’ be- 
lieved before long, with favorable weather, it will increase 
more rapidly. Spot markets have weakened. So have Liv- 
erpool prices. Manchester has reported some falling off in - 
business, especially with East India. Five banks have re- 
cently failed in Bombay. The financial unsettlement in 
India, it is feared, may militate more or less seriously against 
Lancashire’s trade with that quarter of the globe. Polities 
in Southeastern Europe have recently been more or less dis- 
turbed. The Bank of England rate of discount, it is well 
known, has recently been raised. The stock market on this 
side of the water has shown more or less depression. The 
Continent and America have sold more freely in Liverpool. 
The offerings of actual cotton across the water have at times 
been larger. The South has sold more freely here. So has 
Liverpool. Wall Street, too,and at times up-town interests, 
have contributed largely to the selling. Also the weather 
has improved over most of the belt. The big rains have 
ceased in the Southwest. Over most of the Kastern belt, 
too, the weather conditions have been better. Very low 
crop estimates are not so often heard. Instead of 13,- 
000,000 to 13,500,090 bales, the tendency is to erystallize 
around 14,000,000 to 14,500,000 bales and above. There 
was a rumor in the middle of the week that a Memphis 
statistician had estimated the crop at 14,750,000. This, 
although a million bales under an estimate which early in 
the week had considerable effect, was also a more or less 
depressing factor. The sentiment of many is that the 
market was bulled too much in August and September 
before anybody had a really clear idea of what the crop was 
going to be. Not a few favorable reports have latterly 
been received from Texas and other sections of the belt, 
not excepting Georgia, the Carolinas and parts of the 
Eastern Gulf section. On the other hand, however, there is a 
tendeney just now to increase the short interest. From being 
heavily long, the drift now 1s towards the formation of 
a considerable short inter est. Meantime there is danger of 
weather scares. Heavy rains and high winds on the Atlantic 
Coast caused a sudden rally in the middle of the week. Trade 
in cotton goods is rather brisk. Spinners have been buying 
more freely on the decline. To-day,after an early decline, 
there was a rally on covering and Liv erpool buying, partly 
due to a forecast of colder weather in the Southwest and the 
fear of possible bullish developments in the matter of the 
weather over Sunday and Monday, the latter Columbus Day. 
Towards the close prices sagged, however, owing to a report 
that the master-spinners of Lancashire have decided on a 
lockout to begin on Oct. Spot cotton closed at 13.70e. 
for middling uplands, showing a decline for the week of 40 
points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

Oct. 4 to Oct. 10— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands..........-.- 14.20 14.10 138.90 13.90 13.70 


NEW YORK QUOTATION FOR 32 YEARS. 
The quotation for middling upland at New York on 
Oct. 10 for each of the past 32 years have been as follows: 


20. 


Fri. 
13.70 


oe 13.70] 1905_c____- 10.20! 1897_c__--- 6.50! 1889_c____- 10.62 
iT) as 11.10] 1904_..___- 10.55/| 1896___---- 9041 "See liale 9.81 
Se aa aceact 9.75 | 1903....... O60) 1000..n.cas Bsn bebe snsnée 9.44 
SOG: . 5 es 14.65/|1902__..... 8.85/1894.___... 6.329] t660...0.00 9.38 
1909_____._13.60!1901______- 9 .4411808....... 6.10) 1500.....<. 9.81 
| eee 9.10} 1900__..._- 10.81] 1892....-.- 8.06 | 1884______- 10.00 
1 pent 11.65/1899_______ 7. 25 | apes 8.75] 1883_.....-10.75 
| Ga Oe ee rae 10.28} 1963....... 11.44 


M anne T AND SALES AT NEW YORK. 














} Futures | SALES, 
Spot Market Market | 
| Closed. Closed. , Spot. |Contr'ct| Total. 
j | 
Saturday--.-/ Quiet, 10 pts. dec__| Firm _-------- | pre | eeees 
Monday -.-.-.'Quiet, 10 pts. dec__|Steady______-- owas 1,900; 1,906 
Tuesday ___|Quiet, 20 pts. dec__| Barely steady - "| 375) a ei a 375 
Ww ednesday - Ee \Steady..._._-- 100) wee 100 
Thursday - “lane 20 pts. dec__|Steady._.__.-- aa ene ming 
Friday... ! DN cies Gants enaiat ‘Barely Steady--| 90) 200 | 290 
ee ty SR. OE ele | 565! 2,100! 2,665 
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FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 
































-| Saturday,| Monday,| Tuesday,| Wed’day,|Thursd'y,| Friday, 
Oct. 4. Oct. 6. | Oct. 7. | Oct. 8. | Oct.9. | Oct. 10.| Week. 
Range ----_|13.79-.95)13.72-.85|13.53-.67|13.39-.55 13.25-.54 13.24-.41/13.24-.95 
* Closing - - - .}13.94-.95)13.78-.79)13.53-.55 sii 10 —!13.27-.29;— — — 
00 .— 
Range -...|— — —|— — —|13.42 —|— — —— — —|— — —/13.42 — 
a Closing - - - - 13.77-.79 13.57-.59)13.36-.38| 13.34-.36/13.12-.15 13.10-.13|;— — — 
eC .— 
Range ~~. -|13.64-.80)13.53-.72|13.39-.55|13.22-.40| 13.09-.37 13.05-.28] 13.05-.80 
r Closing... .|13.79-.80 18.04-65)13.39-.40 sessilis atlas: 13.15-.16;— — — 
‘an .— 
Range --_--|13.44-.62/13.33-.52 13.12-.29) 13.03-.22 12.90-.15 12.90-. 12/12.90-.62 
a Closing - - - | 13.61-.62!13.41- .42!13.16-.18|13.18-.20)12.99-.00 12.96-.98|— — — 
OS ee ee a a 13.35-.41 
Closing - -._|13.61-.62|13.41-.42)13.16-. 18| 1%,18-. 20, 12.99-.01 12.97-.98;— — — 
March— | 
Range -___|13.46-.65)13.36-.55)13.19-.34 13.10-.28 12.97-.22 12.97-.19|12.97-.65 
r - seaaat 13.63-.65/13.45-. er 8 .22-. 23) 13.26-.27)13.05-.06 13.04-.06;— — — 
pru— 
Range ....}— — —!/13.51 —/13.22 — las. 13 —|— — — 13.02 — 13.02-.51 
aoe 13.61-.63 ie Se .22-. 7] 13.20-.22,13.00-. as .98-.00|\— — — 
ay— 
Range ____|13.49-. 68/13. 40-.58 13.24-. 371 13.12-.30 12.98-.23 12.98-.20)12.98-.68 
Closing - - . _|13.66- 68/13. 48-.49 13.24-.25 13.26-.28) 13.06-.07,13.03-.05;— — — 
June— | | | 
Range ....j— — —|— — —/— — — 13.05-.09'12.98-.02 12.92-.99|}12.92-.09 
r Closing - - - - 13.58-.60 13.40-. 42. 13.15-. ee 16-.18 12.97-. ss 2.97-.99|\— — — 
‘uly— 
Range -___|13.41-.62)13.35-.45 13.15-.29 13.03-.19/12.90-.13 12.90-.09|12.90-.62 
Closing - - . -|13.60-.62)13.40-.41)13.15-.16 13.15-.16, 12.96-.97,12.96-.97|— — — 
August— | | | 
ED 6505 a ie ls ae — — —|— — — —— SS 
Closing....|— — —|— — —— — — Se Same: comet ome a 
Sept.— | | 
Range ....j— — — i i gr ean 
Closing_...!'— — sail — — Thi Te pee ea -— 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 

















October 10— 1913. 1912. 1911. 1910. 
Stock at Liverpool_______-_ bales. 404,000 489,000 260,000 269,000 
meucn SC LONGO .....cncccuccc 5,000 13,000 8,000 4,000 
Stock at Manchester___._.____-_ 26,000 53,000 19,000 15,000 

Total Great Britain stock___~-- 435,000 555,000 287,000 288,000 
Stock at Hamburg_____._.___-- 17 ,000 8,000 12,000 10,000 
ES OS ee 103,000 145,000 43,000 71,000 
SeOC OS POVES... oc ccccccccc ,000 83,000 48 ,000 55,000 
Stock at Marseilles____________ 2,000 3,000 2,000 2,000 
Stock at Barcelona ___________~_ 9,000 12/000 14,000 7,000 
Stock at Genoa_____________-- 6,000 3,000 13,000 17 ,000 
Stock at Trieste_..____._____-~- 11,000 5,000 4,000 2,000 

Total Continental stocks_-_-_-__-_ 211,000 259,000 136,000 164,000 

Total European stocks_____-- 646,000 814,000 423,000 4: 52, 000 
India cotton afloat for Europe_- 89,000 41,000 20,000 3-000 
Amer. cotton afloat for Europe__- re ae 806.663 855,35. 65 57,273 
Egypt, Brazil,&c.,afit.for Europe_ 58,0 45,000 29,000 52,000 
Stock in Alexandria, Egypt... 154, 000 110,000 oes: 000 82,000 
Stock in Bombay, India Sai aa ek 396 ,000 318,000 273,000 232000 
Stock in U. S. ports_________-- 601,113 814,249 656,034 564,525 
Stock in U.S. interior towns____ 360,911 330,349 429,139 290,714 
U. 8. exports to-day___....__-- 37,801 43,799 __59,856 38,164 

Total visible supply________-- 3,128,991 3,343,060 2,799,383 2,423,676 


Of the above, totals of American and other descriptions are as follows: 
American— 

















Liverpool stock___.....__- bales. 242,000 347,000 153,000 204,000 
Manchester stock._.......___-- 15,000 38,000 11,000 10,000 
Continental stock. __........... 170,000 232,000 97 ,000 121, 000 
American afloat for Europe_-_-_-—- 786,166 806,663 855,354 657 ra 
8 CS ea 601,113 814,249 656,034 564,5 
U.S. interior stocks____._.__ _- 360,911 350,349 429,139 380 714 
U.S. exports to-day_____.___-_- 37,801 43,799 59,856 38,164 
Total American. -_.--_-.-.-...- 2,212,991 2,632,060 2,261,383 1,885,676 
East Indian, Brazil, &c.— 
Liverpool stock. _............. 162,000 142,000 107,000 65,000 
ee 5,000 13,000 8,000 4,000 
Manchester stock._...________- 11,000 15,000 8,000 5,000 
Continental stock. ___.....___-- 41,000 27 000 39,000 43,000 
India afloat for Europe_______—- 89,000 41 ,000 20,000 55,000 
Egypt, Brazil, &c., afloat______- 58,000 45,000 29,000 52,000 
Stock in Alexandria, Egypt. __-- 154,000 110,000 54,000 &2,000 
Stock in Bombay, andl 396,000 318,000 273,000 232, 000 
Total East India, &c_....._-- 916,000 711,000 538,000 538, 000 
TOUR BMMOMOAE. . 6 ccc cccaccx 2,212,991 2,632,060 2,261,383 1, 885,676 
Total visible supply________-- 3,128,991 3,3: we 060 2,799,383 2 2,423, 676 
Middling Upland, , te  ~ 7.52d. .30d. 5.31d. 8. 25x 
Middling Upland, New York ____. 13.70c. iY 10c. 9.50c. 14.90 
Egypt, Good Brown, Liverpool_. 10.50d. 104d. 104d. 13d 
Peruvian, Rough Good, Liverpool 9.25d. 10.00d. 10.00d. 10.50d 
Broach, Fine, Liverpool. -_-_-—_-- 6 15-16d. 6kkd. 54d. 7 4d. 
Tinnevelly, Good, Liverpool-__-- 7d. 61-16d. 5 9-16d. 7 sd. 


Continental imports for past week have been 123,000 bales. 

The above figures for 1913 show an increase over last week 
of 282,724 bales, a loss of 214,069 bales from 1912, an excess 
i bales over 1911 and a gain of 705,315 bales over 
1910. 




















AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period of the previous year—is set out in 
detail below. 





| Movement to October 10 1913. Movement te October 11 1912. 

















Towns. Receipts. | = | Stocks | Receipts. Ship- | Stocks 
i k menis,| Oct. | ments.| Oct. 
Week. | Season. | Week. 10. | Week.| Season. | Week.| 1 * 
Ala., Eufaula__| 1 ,875, 8,460 1,973, 1,789 2,000, 7,096) 935 2,500 
Montgomery -| -| 38 501) 53,632) 9,369, 17,937) 12,259 45, ‘418, 8,946 13,927 
ae 9°385 41,850, 7,077 8,664 8,642 31,639| 6,928 5,592 
Ark., Helena__- | 3,236 6,114 297 5,562 3,090 4 601 | 1,855 3,000 
Little Rock..| 7,757 18,346 2,663 15,864) 14,891 25,525 3,765, 20,400 
Ga., Albany... 2,319 13,927, 2,426 1,893; 2,500 12,225| 2,200 1,500 
Athens .....-. 4,946 14,420 4,177 5,178 4,959, 12,039, 2,655 6,280 
Atlanta... - 19,879 40, 860 12,817 15,020 7,940 15,711) 5,303 7,589 
Augusta _.._. 25,256 92,255) 18,953 29,462, 16,603 67,744 10,622 37,873 
Columbus.-.--| 3,065 14,225, 2'330 7,461 3,745 11,381; 2,180 4,576 
Macon ....-.. 4,258 12,423, 3,607 1,489 2,729 8,173; 2,164 2,098 
Rome ______- 5,597, 13,765 4.350 5,285, 3.693, 7.297, 1.949 3,612 
La., Shreveport 7,395 29,614 4,247 13,916, 11,309 36,175) 5,898 19,815 
Miss.,Columb’s 3,822) 8,564) 1,003 5,554 2,035) 4,555 719 3,571 
Greenville __.| 4,434 10,879 950 8,536 3,171) 7,161 696, 6,123 
Greenwood... 5,000 12,905 2,500 10,000 3,598 11,941, 2,198 8,012 
Meridian ___. 988 3,922 143 3,987 3,074 9,040 1,139 7,980 
Natchez ..__- 1,000 3,209 740 =1,200 1,784 4,652 1,091 3,019 
Vicksburg--.__ 1,006 3,070 373 2,459 1,270 2,940 456 2,084 
Yazoo City... 2,338 5,539 456 6,390 1,640 3,818 117. 3,739 
Mo., St. Louis. 6,177 14,851) 5,729 3,506) 5,643 11,071, 5,028 2,966 
N.C., Raleigh... 1,002 3,644 950 373 394 2,228 450 153 
O., Cincinnati. 1,748 6,129 1,760 16,996 922 5,746 1,862 19,609 
Okla., Hugo... 3,051 7,957| 1,729| 3,150 2,449 6,346 1,060 3,076 
8.C., Greenw'd 918 2,447 876 426 1,000 2,700 614 2,000 
Tenn.,Memphis 36,559 73,059 19,621 47,472 26,475 36,410 7,720 27,984 
Nashville ___- 1,101 1,984 389, 1,510 408) 666 50 487 
Tex., Brenham 1,500 10633 1,228 1,500 1,000 7,908 636 1,500 
Clarksville... 6,819 11,878, 3,887 4,54’ 3,152 12,367 2,856 3,805 
2 ee 2,103 15,076 1,986 5,838) 10,500 40,400 8,500 9,000 
Honey Grove. 1,417 5,145 608} 2,213) 2,520 15,173 2,619 2,961 
Houston _.... 102,492 685,894100,791 99,837 164,396 25,693 158,301 106,383 
\, . aa 4,860 21,624 4,644 5,627 9,690 35,704 9,233 7,135 





Total, 33 towns 294,804 1.268 300 224.649 260,911 339,391 1,431,543 260,745 350.349 


OVERLAND MOVEMENT FOR THE WEEK A D 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 























1913 1912— 
Oct. 10 Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
Pe Ges Se ca nncanbnn ean ken 5,729 17,343 5,028 12,042 
TN I ee ko i cc id chi Sha sea as a a 3,182 4,304 2,291 3,947 
Wie BOG BIOOE 65 nccccwccawces Pr 128 Se 50 
pO Eee 2,802 8,136 1,136 3,382 
Wat EE A cok adocaeevances a. 135 4,05 653 2,085 
Via Virginia points. ..........6 4,869 13,728 1,498 5,493 
Via other routes, &c............ 7,214 25,199 6,426 17,143 
Total gross overland.__..------ 24,931 72,897 17 ,032 44,142 
Deduct Shipments— 
Overland to N. Y., Boston, &c__--- 4,091 11,557 917 3,838 
Between interior towns_......-.--- 587 3,145 783 3,625 
Inland, &c., from South. ...-..-.-- 2,139 10,515 762 9,017 
Total to be deducted__-_-.---- 6,817 25,217 2,492 16,480 
Leaving total net overland*---_-- 18,114 47,680 14,540 27 662 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement has 
been 18,114 bales, against 14,540 bales for the week last year, 
and that for the season to date the aggregate net ov erland 
exhibits an increase over a year ago of 20,018 bales. 














1913—— 19i3——~ 
In Sight and Spinners’ Since : Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Oct. 10_.---- 408,848 1,840,127 421,208 1,814,490 
Net overland to Oct. 10_.-.----- 18,114 47 ,680 14,540 27 ,662 
South’n consump'n to Oct. 10__-- 60, ‘000 350,000 56,000 328 ,000 
Total marketed to Oct. 10_---- 486,962 2,237,807 491,748 2,170,152 
Interior stocks in excess__-.---.-- 70,155 246,407 738,646 253,313 
Cgme into sight during week_-.557,117 -------- BtG,ee8 «<convesa 
Total in sight Oct. 10.....-... <ss-- SARS StS. scalens 2,423 465 
Nor'n spinners’ takings to Oct. 10 69,200 263,330 38,556 160,840 
Movement into sight in previous years. 

Week— Bales.| Since Sept. 1— Bales 
POLI —0008.. Thc ccccocsenss 566 ,413/1911—Oct. 13_..-------- 2,631,091 
LoS 2) 535,927 |1910—Oct. 14.-......-.-- 2,171,766 
i Se | er 592 ,444|1909—Oct. 15.-_-------- 2,645,201 
NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leading options in the New 
Orle ans cotton eceaniamnt for the past week k hay e been as follows: 





| sat’ day, | afondey. levsntey.| Wed' day. > v, ano. 
| Oe. 4...) Get. @. | Get. ¢. | Cet... §. Oct. 9. | + 38; 








October— 1 | | 
Te “ ry y DY. «cones 13.71-.89 13.69-.78 13.50- 62 13.38- 49 13.31- ‘a a3. 27-.43 
QUOTATIONS FOR MIDDLING COTTON AT] Giosing.22272 13.83-.85 13.64-.66 13.46-.49 13.45 —|13.30-.34 13.28-.29 
OTHER MARKETS.—Below are the closing quotations | Nevember— is _- | 
f Idling cott t Soutl d othe Range --.---- 18.74-.61118.78 = I I > 
or — oo co an a pr 1ern iy other prine ipal cotton Closing - -- --- 13.81 —/\13.64-.66 13.43-.45 13.43- 44 13.21-.23 | 13-20-.22 
S for each day > WwW December— 
ec seston oa a of the wee Range _.---- 13.64-.86 13.61-.74 13.40-.56 13.28- AL 13.15-.35 13.13-.26 
| 4” eee 13.81-.82 13,61-.62 13.40- Al) -1340-.41) on .19- "20 13.18-.19 
Closing Qoutations for Middling Coiton on— January— a 
Week ending Range _----- 13.67-.87 13.61-.76 13.39- 55 13.27- AA 13.15-.35) 13.13-.36 
Oct. 10. | Sat'day. | Monday., Tuesday.| Wed'day., Thursd'y., Friday. Closing - - - - - - 13.83-.84 13.62-.63 13.39-.40 13.40-. 41)13.20-.21)13.13-.18 
- — February— | 
Galveston ____- 14% 114% 14. 13% 13 % 13 % ia a er ee ee ee eae ee Sane —_—_—_ — 
New Orleans- -.-_/|14 |13 % 13% 113 11-16 139-16 (13 9-16 SS eae 13.85-.87 | 13.63-.65 13.41-.43 13.41-.43 13.22-.25/13.19-.21 
Mobile_ ~~... - 13 13-16 |13 13-16 |13 9-16 (13% 13 3-16 (13 3-16 March— | 
Savannah ----- 13% 113 5% 13% 113% 13% (13% Range _----- '13.74-.94/13.68- 8413. 47-.63 13. 37-. 50 13. 23-.42)13.20-.44 
Charleston _.._|13%4 13 lo 13 7-16 |13% 13% 113% QS eS (13. 91- ‘92 13.63-.65 13.48-.49 13.47-.48 13.28-.29 13.25-.26 
Wilmington--.. 13% 113% 113% 113% 134% 113% May— ~ 
| > aes 13% 11334 11354 13 5-16 (13% 1314 ED ssanwe 13. 80-.9 73-.87 13. 50-.67 13.39-.51/13.29-.45)13.26-.51 
Baltimore ----- |14% 114% 14% 13% 13% 13% DO ee j18. 94- 96 13: "72-. ag 13.51- 53 13.50-. ™ 13.31-.33)13.28-.29 
Philadelphia --_|14.45 14.3! 14.15 |14.15 |13:95 13.95 July— 
Augusta _...-.- 11334 113 9-16 |13% 113% \13% 13% Range ...-....— << ooo- ee >: OO Oe = 13. 39 —|\13.37-.— 
Memphis - ----- 113% = |13.34 11354 |13% 135% 135% Closing------|— — — -—s or 13.34-.36|— — — 
>. a RS [14 \14 13% 13% 13% 11354 Tone— 
anene 145-16 |14% \14 14 |13% 113% Spot --------| Quiet. uiet. | Quiet. | Easy. uiet. | Steady. 
Little Rock. ---'13% 13% 113% 13% 113% 113% Options ----- | Steady. | Easy. | Easy. | Steady. asy. | Steady. 
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WEATHER REPORTS BY TELEGRAPH.—Our reports 
by telegraph from the South this evening indicate that the 
weather has been favorable as a whole during the week, the 
rainfall having been light as a rule in most localities. The 
gathering of the crop has progressed rapidly almost every- 
where, and cotton is being freely marketed. 


Galveston, Tex.—With favorable weather, farmers are now 
able to pick and gin cotton. New growth caused by rains 
will not make cotton unless frost is delayed until late Novem- 
ber. There has been light rain on two days of the past 
week, the rainfall reaching forty-six hundredths of an inch. 
The thermometer has averaged 80, ranging from 74 to 85. 

Abilene, Tex.—Rain has fallen on five days of the week, 
to the extent of forty-eight hundredths of an inch. Mini- 
mum thermometer 62. 

Brenham, Tex.—There has been rain on two days of the 
week, the rainfall being seventy hundredths of an inch. 
Average thermometer 78, highest 88 and lowest 68. 

Cuero, Tex.—We have had rain on two days of the week, 
the rainfall being forty-five hundredths of an inch. The 
thermometer has averaged 82, the highest being 95 and the 
lowest 68. 

Dallas, Tex.—There has been rain on two days of the week, 
the precipitation reaching one inch and thirty-four hun- 
dredths. The thermometer has averaged 77, ranging from 
64 to 90. 

Henrietta, Ter.—We have had rain on three days during 
the week, the rainfall being one inch and fourteen hundredths. 
The thermometer has ranged from 62 to 90, averaging 76. 

Huntsville, Tex.—Rainfall for the week, two inches and 
forty-four hundredths, on two days. Average thermometer 
77, highest 86, lowest 68. 

Kerrville, Tez.—It has rained on two days during the week, 
to the extent of one inch and twelve hundredths. The ther- 
mometer has averaged 73, the highest being 88 and the 
lowest 58. 

Lampasas, Tex.—We have had rain on two days of the 
week, to the extent of fifty-six hundredths of an inch. The 
thermometer averaged 73, ranging from 60 to &6. 

Longview, Tex.—It has rained on one day during the week, 
the rainfall being one inch and seventy-four hundredths. 
The thermometer has ranged from 66 to 88, averaging 77. 

Luling, Tex.—Rain has fallen lightly on three days of the 
week. The rainfall reached twenty hundredths of an inch. 
Average thermometer 77, highest 90, lowest 64. 

Nacogdoches, Tex.—We have had light rain on two days 
of the week, the rainfall being thirty-four hundredths of an 
inch. The thermometer h s averaged 76, the highest being 
88 and the lowest 64. 

Palestine, Tex.—There has been rain on two days during 
the week, to the extent of twenty hundredths of an inch. 
The thermometer | > averaged 77, ranging from 66to88. 

Paris, Tex.—It has rained on two days during the week, 
the rainfall being sixty-six hundredths of an inch. The ther- 
mometer ranged from 64 to 86, averaging 77. 

San Antonio, Tex.—There has been rain on two days of the 
week, the rainfall being ninety hundredths of an inch. 
Average thermometer 78, highest 90 and lowest 66. 

Taylor, Tex.—It has rained (showers) on two days during 
the week, to the extent of seven hundredths of an inch. 
Lowest thermometer 66. 

Weatherford, Tex.—There has been rain on two days of the 
past week, the rainfall reaching ninety-four hundredths of an 
mig The thermometer has averaged 74, ranging from 64 
to 84. 

Ardmore, Okla.—We have had rain on four days during 
the week, the rainfall being two inches and thirty-four hun- 
dredths. The thermometer has ranged from 62 to 88, 
averaging 75. 

Holdenville, Okla.—Rainfall for the week one inch and thir- 
teen hundredths, on three days. Average thermometer 72, 
highest 84, lowest 61. 

Alerandria, La.—We have had no rain during the week. 
The thermometer has averaged 76, the highest being 87 and 
the lowest 65. 

New Orleans, La.—There has been rain on five days of the 
weck, the precipitation reaching three inches and forty-four 
hundredths. The thermometer has averaged 74, ranging 
from 60 to 88. 

Shreveport, La.—It has rained on one day during the week, 
the rainfall being seven hundredths of an inch. The ther- 
mometer has ranged from 66 to 87, averaging 76. 

Helena, Ark.—There has been rain on one day of the week, 
the rainfall being one hundredth of an inch. Average ther- 
mometer 74, highest 88 and lowest 60. 

Little Rock, Ark.—It has rained on one day during the 
week, to the extent of five hundredths of an inch. The 
thermometer has averaged 66, the highest being 85 and the 
lowest 46. 

Columbus, Miss.—We have had rain on one day of the 
week, to the extent of fourteen hundredths of an inch. 
The thermometer averaged 71, ranging from 51 to 91. 

Vicksburg, M7:: —Rain has fallen on two days of the week, 
to the extent of fifty-two hundredths of an inch. The ther- 
10ometer has ranged from 63 to 87, averaging 76. 

Mobile, Ala.—With good weather the crop is now about 
two-thirds gathered. We have had rain on two days of the 
past week, the precipitation reaching twenty-five hundredths 
of ch. Average thermometer 74, highest 84, lowest 60. 








Montgomery, Ala.—We have had no rain during the week. 
The thermometer has averaged 70, the highest being 87 
and the lowest 54. 

Selma, Ala.—We have had no rain the past week. The 
thermometer averaged 67, ranging from 52 to 82. 

Gainesville, Fla.—It has rained on three days during the 
week, the rainfall being one inch and seven hundredths. 
The thermometer has ranged from 54 to 90, averaging 72. 

Madison, Fla.—Rain has fallen on four days of the week. 
The rainfall reached fifty hundredths of an inch, Average 
thermometer 75, highest 91, lowest 58. 

Augusta, Ga.—We have had rain on two days of the week, 
the rainfall being twenty-five hundredths of an inch. The 
thermometer has averaged 69, the highest being 85 and the 
lowest 52. 

Savannah, Ga.—There has been no rain during the week. 
The thermometer has averaged 72, ranging from 58 to 80. 

Charleston, 8S. C.—We have had rain on two days during 
the week, the rainfall being four inches and forty-eight hun- 
dredths. The thermometer has ranged from 59 to 82, 
averaging 71. 

Greenville, S. C.—There has been rain on one day of the 
week, the rainfall being four hundredths of aninch. Average 
thermometer 66, highest 85, and lowest 47. 

Charlotte, N. C.—We have had rain on two days of the 
week, the rainfall being forty hundredths of an inch. The 
thermometer has averaged 68, the highest being 83 and the 
lowest 54. ; 

Lumberton, N. C.—There has been rain on three days of 
the week, the precipitation reaching six inches and twenty- 
two hundredths. The thermometer has averaged 68, 
ranging from 49 to 86. 

Dyersburg, Tenn.—It has rained on one day during the 
week the rainfall being twenty hundredths of an inch. The 
thermometer ranged from 52 to 86, averaging 69. ad 

Memphis, Tenn.—There has been rain on one day of the 
week, the rainfall being thirteen hundredths of an inch. 
Average thermometer 72, highest 86 and lowest 58. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT FOR THE MONTH OF SEPTE\:| BER.—Below we 
present a synopsis of the crop movement for the month 
of September for three years. 














1913. 1912. | 1911. 

Gross overland for September- ----- bales 38,133 20,738 21,938 
Net overland for September_-_-.....---- 22,749 8,100 12,141 
Port receipts in September__.-.-...----- 1,247,249, 1,098,161 1,250,549 
Exports in September. ...............- 815,835) 688,631 954,492 
Port stocks on Sent. 30... ......-.+.-..- 502,530) 619,007 428,759 
North'n spinners’ takings in September_ - 173,733 89,764) 111,125 
Southern consumption in September -- - 260,000 235,000 150,000 
Overland to Canada in September (in- 

cluded in net overland)._._.--------- 4,566! 3,986 6,059 
Burnt North and South in September- _ - - amsenel inoees!  .<asace 
Stock at North. interior markets Sept. 30 17,400) 20,052 12,945 
Came in sight during September _ -- -- - 1,668,998) 1,492/261| 1,596,690 
Came in sigh balance of season...-.----| ------ |12,636 ,641 14,446,626 
TON COD a ncncccpaennmandsccacssancca| 8 8 —genee | 14,128 ,902/ 16,043,316 
Average gross weigh tof bales. _-....---- §21.15 526.90 527.28 
Average net weight of bales____._____-- 496.15! 501.90! 502.28 





NEW YORK COTTON EXCHANGE.—Change of Stand- 
ard Types to Be Considered.—A resolution has been passed 
by the Board of Managers of the New York Cotton Exchange 
that a committee of seven be appointed by the President to 
consider the question of changing the existing type stand- 
ards, and to report back to the Board at a special meeting 
not later than Oct. 20. 


WORL "S SUPPLY AND TAKINGS OF COTTON. 





1913. 




















wage Takings. 1912. 
eaiacieicn ee Week Season. Week. Season. 
Visible supply Oct. 3.......--- 2,846,267) ------.-|2,993,247, -..---.- 
Visible supply Sept. 1_........ ------ | 2,055,35 nenens 2,135,485 
American in sight to Oct. 10__.. 557,117, 2,484,214 570,394) 2,423,46: 
Bombay receipts to Oct. 9__--- 23,000 90,000 4,000) 27 ,000 
Other India ship’ts to Oct. 9__- 3,000 32,000 2,000 34 ,000 
Alexandria receipes to Oct. 8...| 645,000 140,000 35,400 92,400 
Other supply to Oct. 8*__.___- 7,000 38,000 6,000 38,000 
a ate ire awe 3,481,384) 4,839,565 3,611,041) 4,750,350 
educt— 
Visible supply to Oct. 10____-- 3,128,991) 3,128,991 3,343,060) 3,343,060 
Total takings to Oct. 10 a____-- ~ 352,393 1,710,574! 267,981) 1,407,290 
Of which American ok each shee 300/393 1 313574 211,581) 1,156,890 
Of which other. --..-....--.-- 52,000 397,000 56,400! 250,400 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
350,000 bales in 1913 and 328,000 bales in 1912—takings not being available 
—and the aggregate amounts taken by Northern and foreign spinners, 
1,360,574 bales in 1913 and 1,079,290 bales in 1912, of which 963,574 bales 
and 828,890 bales American. 

b Estimated. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. ; 

















Alexandria, Egypt, 1913. 1912. | 1911. 
Oct. 9. | 
Receipts (cantars)— | | 
a. eee Not 270,000 | 140,000 
Ye ere | received. 693,089 334,584 - 
i: T 
| This | Since || This | Since |! This | Since 
Exports (bales)— | Week. Sept. 1.|| Week.| Sept. 1. Week. Sept. 1 
To Liverpool. _...._.-- | || 4,750) 12,537 | 2,500) 10,478 
To Manchester- - _~_--__- ‘Not re ceived. |) 5,750) 10,500)! 2,750, 7,789 
To Continent and India. | || 6.500} 20:523)| 4,500, 17,547 
To America_..........- || 400] 2:900)| ----| 1,600 
Total exports.______. | 17,400! 46,4601 9,750: 37,504 





Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 lbs. 
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INDIA COTTON MOVEMENT FROM ALL PORTS. 



































| 1913. | 1912. | 1911. 
October 10. 
Recetpts at— Since | Since | Since 
Week. | Sept. 1. Week. | Sept. 1. | Week. | Sept. 1. 
AC I AE ES 23,000! 90,000! 4,000  27,000' 9,000 29,000 
For the Week. Since September 1. 
Exports | 
Jrom— | Great | Conti- | Japan | | Great Conti- Japan | 
Britain. nent. \& China, Total. | Britain. | nent. & China. Total. 

Bombay— | | | 

1913__..| 1,000, 1,000 2,000 4,000 1,000' 86,000 33,000 120,000 

008..<-| «c.f «-<.4 8,008 2,000 2,000, 25,000 2,000 29,000 

DR staa Shall. GaGa <ascl socal wccuas | 11,000: 5,000 16,000 
Calcutta— | 

het oeitl eam Gcell wecdl ‘acéces | 4,000) .....- 4,000 

i oe ek ee oe lnbeenatats 3,000 

ot 8 Sa - 1 (eee ....-. | 3/000 -...-- 3,000 
Madras— | j | 

Mess ss) SO 4...) TO .....- 6,000, ...... 5,000 

1912__.. rail eee SE Oe ene a 1,000 

Teitacet) cscal S00 cxeel SOD 1,000, 3,000; --..-..- 4,000 
All others— | 

913....) -...| 2,000 -..-.| 2,000 1,000, 21,000 1,000 23,000 

1912_....) 1,000) -...} 1,000; 2,000 1,000 28,000 1,000 30,000 

1911_..._| 2,000, 1,000  ____| 3,000) 2,000, 30,000 ------ 32,000 
Total all— | | 

1913____| 1,000) 4,000, 2,000) 7,000 2,000! 116,000 34,000 152,000 

1912__..| 1,000, -._-| 3,000) 4,000 3,000, 57,000 3,000 63,000 

1911____. 2,000 4,000'  ____| 6,000 3,000 47,000 5,000 55,000 








MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market con- 
tinues quiet for both yarns and shirtings. Spinners are 
considered to hold small stocks of cotton. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison. 























1913. 1912. 
| 8% ibs. Shirt- |Cot'n | 814 Ibs. Shirt- |Cot's 
328 Cop | ngs, common |M{d. 328 Cop | ings, common | M14 
Twist. to finest. Upl's Twist. to sinest. [Up's 
a. dis. gd. 6. @| a. [a d.s.d. 8. 4] @ 
Aug. | 
22 19% @ 10% 6 0%4@11 4 6.62\9% @ 10% 6 3 @114 | 6.60 
29 9% @ 10%6 1 @11 5 7.00/98 @ 10%6 2 @il1il | 6.40 
Sept | | 
5 110% @ 114%6 3 @119 | 7.359% @ 10% 6 2 @111 | 6.62 
12 110% @ 11%6 4 @I11 10 | 7.39:9% @ 10%6 2',@112 | 6.75 
19 10% @ 11%6 4%@11 10 | 7.57.10 @ 11 6 3 @113 | 6.79 
26 [10% @ 11%65 @11 11\%| 7.85913-16@ 10%6 2 @ll1 2 6.59 
Oct. | 
3 1074 @ 11% 6 4'¢@11 11 7.879% @ 10%6 1 G@l11 1%! 6.32 
10 (10% & ll*+,64 119 | 7.52 9'% @ 10546 1 @11 1!sj 6.30 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 203,871 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 

NEW YORK—To Liverpool—Oct. 3—Carmania, 1,338_..Oct. 8—- 
Adriatic, 2,380 upland, 2,483 Peruvian_._..._._..._.___-- 

To Havre—Oct. 4—La Touraine, 300_._.._.__.._.._._ __-.- 300 














To Bremen—Oct. 3—George Washington, 2,696____.______- 2,696 
To Antwerp—Oct. 3—Elonian, 200___Oct. 7—Lapland, 544_- 744 
To Libau—Oct. 4—Czar, 650................_... ee a 650 
To Genoa—Oct. 3—Perugia, 207; Prinzess Irene, 1,170__- 
Oct. 6—Moitke, 769_._.Oct. 8—Carpathia, 350___.______-_ 2,496 
To Naples—Oct. 3— Perugia, 2: Prinzess Irene, 300___Oct. 6— 
Moltke, 100... Oct. S—Carpathia, 450___________- eA ERS 852 
GALVESTON—To Liverpool—Oct. 3—Craftsman, 15,017__- 
Oct. 7—Dunstan, 6,935_.-Oct. 8—Commodore, 13,297____ 35,249 
To Manchester—Oct. 8-—-Ventura de Larrinaga, 15,063______ 15,063 
To Bremen—Oct. 3—Altair, 10,402...__.......-.-.._. -.- 10,402 
To Rotterdam—Oct. 3—Hyndford, 1,270_..-...--..-.-.--- 1,270 
To Antwerp—Oct. 4— Wray Castle, 350_._-.-.-........--.. 350 
To Ghent— Oc’. 4—Wray Castle, 2,572.___.........._.- ona meee 
To Barcelona—Oct. 7—Conde Wilfredo, 2,88]_____________. 2,881 
To Mexico— Oct. 8—Alabama, 1,600__._.._____- ; atom . Se 
NEW ORLEANS—To Liverpool—Oct. 10—Victorian, 14,500___. 14,500 
To Belfast—Oct. 3— Ramore Head. 2,092__._...__________- 2,092 
To Genoa—Oct. 10—Dora Baltea, 2,773_.......__________- 2,773 
To Mexzico—Oct. 10—Aguella, 1....... 22.2.6 2. occ ee cece 
MOBILE—To Bremen—Oct. 4—Copenhagen, 6,550___________- 6,550 
SAVAN NAH—To Liverpool—Oct. 3— Parkgate, 8,892___Oct. 4— 
Tafua, 2.018.._Oct. 8—Siversand, 4,719.--...-.....--_.- 15,629 
To Manchester—Oct. 8—Silversand, 60__.-__._-__.- Sam at J 6 
To Havre—Oct. 4—Reapwell, 6,733_-.Oct. 7—Gresham, 7,303 
oN eae | Se eee Kinmwnee Se 
To Bremen—Oct. 4—Bankfield, 4,568...Oct. 8—Javorina,_ 
co et eee ee eee ok aac 
To Hamburg—Oct. 4—Bankfield, 1,643_..Oct. 7— Gresham, 
Tab SOPRA SEE DAG ARR ShEEAS ERE DRKERHOemetadan oes 2,393 
To Rotterdam—Oct. 8—Javorina, 50___..-...-..--.______. f 
To Ghent—Oct. 3—Schaumburg, 5,500..--........._______ 5,500 
To Barcelona—Oct. 7—Delphine, 3,599__.-.....-.._______-_ 3,599 
To Genoa—Oct. 7—Delphine, 2,375_-_.__---__---_._.____. 2,375 
BRUNSWIC K—To Bremen—Oct. 3—Anglo-Canadian, 9,154__.. 9,154 
CHARLESTON—To Bremen—Oct. 6—Cayo Domingo, 8,694____ 8,694 
WILMINGTON—Tv Havre—Oct. 4—Aboukir, 11,642_______ -- 11,642 
BOSTON—To Liverpool—Oct. 2—Michigan, 1,179_._Oct. 3— 
Devonian, 1,109...Oct. 7—Cymric, 500.__..-.-__..____- 2.788 
PHILADELPH lLA—To Liverpool—Oct. 3—Dominion, 651______- $651 
To Antwerp—Oct. 9—Manitou, 200_.....---..--._._____.- 200 
To Genoa—Oct. 2—America, 500___..._._..._-_- Ae 500 
PORT TOWNSEN D—To Japan—Oct. 7—Tamba Maru, 3,050__. 3.050 
& ORES Ka pap hee Sawa n dd eee ROANOKE OS SEEESKSs 60 weswencaues 203,871 


LIVERPOOL.—By eable from Liverpool we havethe 
following statement of the week’s sales, stocks, &e., at that 
port: 





Sept. 19. Sept. 26. Oct. 3. Oct. 10. 
Or Oe WE i tierce nwcosemie 48 ,000 46,000 64,000 54,000 
Of which speculators took_______- 11,000 2,000 6,000 2,000 
Of which exporters took. .________ 1,000 1,000 1,000 2 000 
I I ot ok oh a ign cut as ater as A eve 27.000 24,000 38,000 37,000 
0 SE 2,000 2,000 3,000 3,000 
rs a A a 63,000 80,000 76,000 74,000 | 
Total stock—Estimated__..._.____- 451,000 449,000 411,000 404.000 ! 
OF which American...........«c« 281,000 274,000 246,000 242,000 | 
Total imports of the week__________ 63,000 78,000 40,000 70,000 
Of which American.............. 20,000 56,000 26.000 59,000 
pO Se eae 178,000 220,000 360,000 403,000 | 
Of which American-__.-.........- 133,000 187,000 320,000 350,000 | 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spotfcotton havejbeen as follows: 


Spot. | Saturday. 

















Monday. Tuesday. Wednesday | Thursday. Friday. 
Market, Fair | Fair Fair 
12:15 | business Good business business Good Falr 
P.M. || doing. | inquiry. doing. doing. inquiry. business 
aol } doing. 
Mid.Upl ds 7.78 7.83 7.70 7.63 7.65 7.52 
| 
Sales ___. -| 8,000 10,000 8,000 10,000 8,000 8,000 
Spec. &exp | 1,000 | 500 1,500 1,000 500 500 
Futures. | Easy Steady Quiet Quiet Quiet Quiet at 
Market (ee pts.734 9 pts.| 445% | 6@7 pts. |44@5 pts.|| 3@3% 
opened || decline. | advance. | pts. dec. decline. advance. | pts. dec, 
| 
Market, {| Quiet Quiet Barely st'y Easy Weak Quiet. 
4 | 10 12% 2%pts.dec./54@7 pts.| 9@11%4% |1@31¢ pts.|| “@1% 
P.M. pts. dec. ‘to3%p.adv! decline. pts. dec. decline. pts. dec, 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 
_ The ; prices are given in pence and 100ths. 





Thus, 7 44 means 7 44-100d. _ 















































oe. 4 Sat. | Mon. | Tues. | Wed Thurs. | Fri. 
oO | 
Oct. 10. |1234| 12% |12%) 4 |12%) 4 112% | 4 112%) 4 |12%4) 4 
p.m.) p.m. |\p.m.\p.m.\p.m. D.M..p.M. P.M.|p.M.|\p.m. P.M. p.m. 
d d. | d.| d.|d.|d.|d.|d.jd.jd.id.ja,. 
October _- i 44 49 aficlos 3414|/2814'23 |31 abi 1Fisl19 
gee Se A Ee alt 
- ae aeraetane oo | ‘ M <3 | iw 
Dec.-Jan_|____|7 22 | 21 15 14 |09 *'0314'1014'00 9914 9914 
Jan.-Feb _|____| 7 214%4'27%!20%115 |14 |09 |03% 111 \00%.99° |99 
Feb.-Mar.|-_--|7 21. (2713/20/15 |14 (09 |0313\11 10055 99 99 
Mar.-Apr.|____ 7 21 |2744|20'44|15%!/14 109 (03%)11 |00% 99 |99 
Apr.-May ____|7 19% 2644|1914/1414/13_|08 03 10% 00 |9914/99 
May-June'._.-..7 18 |25 |19 /1344|12 |07 |02 |10 |991%4.991%.99 
June-July |----|7 16 |2245|17 {12° |1034/0444'9914|0714/97 97 |96 
July-Aug_|_.--|7 1314/20/15 |10  |0815,0244,97 [05 19414 94 14/93 4 
Senet -|--2218 6a |sessirasele? lea les let lse*lee lsgsleasg 
Oct-Nov_'--_'6 59 _|6734/6214158 _'57 152 '47 156 145 _l45 "laste 
BREADSTUFFS. 


Friday Night, Oct. 10 1913. 

Flour has, as a rule, been comparatively quiet, but towards 
the end of the week a rather better business was reported, 
with spring patents at $425 in jute in some cases. Yet 
many buyers still adhere to the policy of purchasing only 
from hand to mouth. In not a few instances they contend 
that there is at least a possibility that in January the Cana- 
dian Parliament will remove the duty on American wheat. 
That would mean that the retaliatory duty on Canadian 
markets would be removed also. That would let in Canadian 
wheat and flour to American markets and give the American 
buyer a better market to buy on. Yet there are others who 
doubt whether the Canadian duty will be removed. In the 
midst of this uncertainty trade undoubtedly suffers. Not 
only are some buyers disposed to await the action of Canada 
on the duty question, but they also prefer to watch the 
wheat market. They have an idea that wheat is going lower 
and that it would be worth while to wait until it does. The 
production last week at Minneapolis, Duluth and Mil- 
waukee was 470,065 barrels, against 475,085 in the previous 
week and 478,000 last year. 

Wheat declined under the influence of heavy receipts. 
There is a tendency to increase the crop estimates. At the 
same time there has been very heavy liquidation. The bull 
side is less popular. There has been some talk to the effect 
that Russian, East Indian and even Chinese wheat may in- 
vade the Pacific Coast markets, and that Argentina may re- 
move its own duty and therefore also have a chance to send 
wheat to American markets. In other words, wheat mer- 
chants are living in strange times. Also the world’s ship- 
ments have been large. The total last week amounted to 
14,160,000 bushels, against 13,888,000 in the previous week, 
with 14,688,000 last year. Foreign markets have been de- 


clining. In fact, there has been a general disposition to 
sell wheat both at home and abroad. Within a 
month prices at Budapest have declined some 1234 


cents, owing to favorable crop conditions, though more 
recently there was a rally of 334 cents in what looked like a 
temporarily oversold market. Arrivals at Russian ports 
are large, favored by fine weather. Beneficial rains in 
Argentine have caused a pressure to sell March wheat at 
Buenos Ayres. This has reacted on Liverpool prices. The 
seeding of new wheat is proceeding in Germany under favor- 
able conditions. What with big domestie receipts and the 
danger of Russian, Manchurian and East India wheat 
being shipped to the Pacific slope and of Argentine wheat 
entering the Atlantic markets of this country the bull side 
is being abandoned by many. It is said that Russian ship- 
ments to this country under the new tariff are likely to 
reach an important volume. Furthermore, there was quite 
a large inerease in the visible supply, which took 
some people by surprise. The inerease amounted 
to 3,025,000 bushels, against 1,027,000 in the same 
time last year. On the other hand, wheat is in a better 
technical position than it was recently, when pretty much 
everybody as long. Some do not believe that the ship- 
ments from Russia and the Far East to the Pacifie markets 
will be very large. The United Kingdom is not getting its 
full supply just now. Drought is complained of in India, 
and holders are very firm. France is still buying foreign 
wheat, and conditions for the new crop in that country are 
said to ke unfavorable. Supplies of native wheat in Ger- 
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many are small. The tendency is to increase the short in- 
terest materially at home and abroad. The result may be 
a sudden rebound of prices at any time. The export trade 
has increased on the decline. Last Monday, it is said, that 
something over 900,000 bushels were sold for export. The 
latest Government report puts the yield of spring wheat at 
242,714,000 bushels, as against 330,348,000 last year and 
190,682,000 in 1911. The crop of winter and spring amounts 
to 753,233,000 bushels, against. 730,267,000 last year and 
621,338,000 in 1911. To-day prices were higher in sympathy 
with a rise in corn and better buying at Chicago. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORE. 


Sat Mon. Tues. Wed. Th urs. Fri. 
ON a eee cts. 96 96 97% 97% 97% 98% 
esdnines delivery in elevator___. 95 943% 95 \% 95 94 % 95% 
May delivery in elevator --------- 9854 9714 98% 98% 98 98 34 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts_ +f, 86 86% 86% 86 4 86% 
May delivery in elevator__-_--_--_- 1% 91% 91 8% 914% 91% 91% 


Indian corn has declined, cate 3 in sympathy with whast 
and partly owing to very heavy liquidation. Margin calls 
have weeded out a good deal of the scattered long interest. 
The cash demand has been slow. Trading of late has been 
comparatively small, as operators have been in a quandary. 
They hardly know what to do and under the circumstances 
have been simply trading in and out until they could get their 
bearings. The receipts have been decreasing, but the cash 
demand is trifling. The visible supply increased last week 
780,000 bushels, as against a decrease in the same week last 
year of 155,000 bushels. With speculation slow and the cash 
trade light, the market has been devoid of striking incidents. 
The average trader is in a waiting attitude. The corn crop, 
according to the latest figures, is officially put at 2,373 ,000,- 
000 bushels, against 3,125,000,000 last year and 2,531,000, 
000in 1911. T o-day prices advanced on the bullish Govern- 
ment report, wet weather and small receipts. Two cargoes 
of Argentina corn have been bought for shipment to Galves- 
ton at 72 cents, c.i.f. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
GT RG sca wawuckosounessnaas nom. nom. nom. nom. nom. nom. 
DAILY C ‘LOSING ‘PRIC ES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery in elevator ..cts. 69% 68% 68% 68% 68% - 
December delivery in clevator—__- 68 7 68'4 68% 68% 68% 6914 
May delivery in elevator__....._- 70% 70% 71% 70 71% 71% 


Oats, like other grain, have been weaker under the pres- 
sure of liquidation. Short selling has also been a feature. 
The cash trade has not been brisk. The French crop will 
be 390,000,000 bushels, according to the official estimate, 
as compared with 370,000,000 bushels last year. The mar- 
ket is in an unsettled condition and as usual responds readily 
to the influence of price movements in other grain. The 
Government estimate of the crop in the final figures is 1,122,- 
139,000 bushels, against 1,418,337,000 last vear and 922,- 
298,000 in 1911. “To- day prices declined on the bearish 
Government report as above noted, but rallied later in 
sympathy with corn. 


DAILY CLOSING PRICES OF OATS IN NEW YORE. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Standards_-_-______- -46-46'6 46-46% 46-16 4 46-4614 46-46'6 46-46! 

No. 2 white ____- 4 “46! 6-47 4614-47 4614-47 4614-47 46} 6-47 46! 6-47 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

December delivery in elevator_cts. 4144 40% 41% 40% 41% 41% 

May delivery in elevator_...._--- 44 u% 44'4 44 \s 44% 44% 44% 
The following are closing quotations: 

FLOUR. 

Winter, low grades_-_-_$3 10@$3 50 Spring clears__-__.__-- $4 10@84 40 

Winter patents_______-_ 4 80@ 500 Kansas straights, sacks. 415@ 4 40 

Winter straights. __._- 4 20@ 4 35 Kansas clears, sacks... 3 75@ 4 00 

Winter clears_....___- 3 80@ 4 15) City patents__........ 5 95@ 6 25 

Spring patents... _-.._- 440@ 460) Rye tlowr............ 3 50@ 3 90 

Spring straights ------- 415@ 440 Graham flour._-...---- 3 80@ 4 60 

GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— 

N. Spring, Sp ears $0 96 cS ea elevator Nominal 
N. Spring, | gt peers 94 eee elevator Nominal 
Red winter, No. 2_____- 98 +4 os a eee 796 
Hard winter, No. 2 new. 95% mee. had bushel— 

Oats, per bushel, new— eat GRE: og See 70 
ee 46 @46% Stabe asad Pennsylvania_ _ Nominal 
No. ry a are 464 @47 Barley—Malting ......-.-.- 70@75 
Oe aera ea 45! @46 


AGRICULTURAL DEPARTMENT’S OCTOBER RE- 
PORT .—The report of the Department of Agriculture for 
Oct. 1 respecting cereal crops in the United States was issued 
on Oct. 9 as follows: 


The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the 
correspondents and agents of the Bureau, as follows: 


FOR THE UNITED STATES 


Condition Oct. 1 or Cond. —-Acreage, 1913— 
—al Time of —— ». 1k 1 P. Ct. 

Crops— 1913. 1912. 10-yr. 1913. of 1912. Acres. 
See 65.3 82.2 80. "s 65.1 99.8 106,884,000 
Buckwheat ______ 65.9 89.2 84.2 T5A 100.0 841,000 
Potatoes _____._- 67 rf 85.1 76.4 69.9 99.3 3,685,000 
"ENOOD occccace 76.6 81.8 83.1 74.5 93.4 1,144,500 
Se 7 83.8 78.5 74.9 85.1 2,425,000 
Dt ciennenddad 80.3 89.2 87.5 88.0 114.0 821,100 
Apples __-----._- 46.6 57.8 54.1 47.7 ak “eleanin 


The yields indicated by the condition of crops on Oct. 1 1913, or at time 
of harvest, and the final yields in preceding years, for comparison, follow: 


Total Production in Millions of 





be: Bushels me 

Yield per Acre, Bush. Inc. or Dec 

‘ 1912 1908-12 1912 1911 in Prospects 

Crops— *1913. Final. Avge. *1913. Final. Final. Dur’g S ept. 
WEE awscccncunce S08 29.2 26.5 2,373 3,125 2,531 +0.9% 
buckwheat _-__.__. 16.5 22.9 21.0 14 19 Li +6.7% 
hite potatoes __. 86.7 113.4 96.1 319 421 293 —1.8% 
obacco, Ibs____-- 766.0 785.5 822.; 877 963 905 +1.9% 
eee 8.7 9.8 8.2 21 23 19 +5.0% 
————Se 9 34.7 3.7 25 25 23 —7.4% 


3 
on reports. 


* Interpreted from conditio 


Preliminary estimates of production have been made as follows: 


—Yield per Acre— ——Production ry omitted) —— 

1912 1908-12 191 1911 

1913. Final. Avge. 1913. Final Final, 

Crops— Bush. Bush. Bush. Bush. Bush. Bush. 
Spring a 13.0 17.2 13.3 242,714 330,348 190,682 
Winter wheat ___---- 16.56 15.1 15.2 510,519 399,919 430,656 
i i” ees 15.2 15.9 14.5 753,233 730,267 621,338 
ON err 29.3 37.4 29.7 1,122,139 1,418,337 922,298 
on cutie eaaae 23.9 29.7 24.5 173,301 223,824 160,240 
Sere 16.3 16.8 16.2 34,789 35,664 33,119 

Tons. Tons. Tons. Tons. = S. Tons. 
Hay, tams...<«.<«s< 1.31 1.47 1.38 63,460 2,691 54,916 


The quality of spring wheat this year is 92, against 88.7 7 in 1912. 
10-year average is 86.9. The quality of oats ‘this year is 89.1, against 91 
in 1912. The 10-year average is 87.1. The quality of barley ‘this year is 
86.4, against 86.2 in 1912 and a 10-year average of 87. Details for im- 
portant States follow: 


The 











C.of U.S... ——Condition Oct. 1|——-—_—_——— 

Acreage 10-Year Sept.1 

Corn— in State. 1913. 1912. Average. 1913.6 
ON Ir eee 9.9 61 86 84 62 
OO REISE 9.3 77 91 82 76 
IRIN a oe ca 7.1 39 77 78 37 
Ps sudaceuweeke 6.9 10 72 69 10 
See 6.9 44 84 80 41 
TO... Cte bacuudakwad 6.6 78 75 73 78 
ORES 5 cn actesxeaan 4.8 38 63 67 39 
PL. - cudieesnunweae 4.6 80 89 85 81 
IIR 0 << \<ba lath’ dn cota 3.8 87 7 86 87 
EE ER GA 3.7 80 90 84 81 
DE 05a odie 3.4 60 89 86 59 
a ee 3.1 66 82 85 65 
pS Se ee ae 3.0 78 80 86 78 
eS eee 3.0 81 80 86 81 
North Carolina. -._...-.-.- 2.6 85 75 84 87 
South Dakota___------- 2.5 79 84 84 78 
pO ee 2.3 70 78 80 71 
eee 2.2 99 84 83 95 
South Carolina.......-.. 1.9 85 75 82 86 
, ae Ss 1.9 85 73 85 85 
RL: ocn donne manne 1.8 &4 80 82 85 
pO RR 1.5 80 82 82 80 
. eer 1.5 94 83 84 94 
Penneyivania ......<<..< 1.4 78 85 84 81 

United States__....-- 100.0 65.3 82.2 80.6 65.1 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August I for each of the last three years have been: 

















Recetpts at— Fito ur . Wheat. Corn. Oats Barley. Rye. 
boas, 1961)s hush 60 Ibs bush. 56 lbs. bush. 32 ths. bush ASIbs.bu.56 Us. 
Chicago. ._- 245,000 600,000 2,453,000 2,009,000 857,000 102,000 
Miiwaukee_- 88,000 227,000 140,000 344,000 602,000 80,000 
Duiuth..... secugé 4,137,000 661,000 775,000 60,000 
Minneapolis.| .--.--- 3,407,000 126,000 879,000, 1,697,000; 227,000 
‘Se a 475,000 83,000 an'600i  _..... 2,000 
Detroit. __-_ 7,000 125,000 31,000 50,000 ceakoet lems 
Cleveland_-- 12,000 22,000 17,000 30,000 = Bile aie a eee 
St. Louis._- 71,000 375,000 259,000 542,000 82,000 14,000 
Peoria Pee rae 20,000 20,000 360,000 211,000 75,000 11,000 
Meneses Cuy;)  acceus 410,000 395,000 STO 8=—s_«Cs#dsaacl!) saeeee 
Omaha ._.-- i “beates 203,000 440,000 DR?  teobal Sacene 
Tot. wk. ‘13 443,000, 10,001,000; 4,304, 0 00 5,501,000) 4,088,0¢ 0 496, 000 
Same wk.'12) 442.929! 10,590,649} 3,663,764. 6,814,957) 2.892,457| 652,843 
Same wk.'11; 326,058) 8,157,809) 2,545,482, 3,822,706) 3,378,510 367,922 
Since Aug. 1) | 
B90S...~< 3,982,000! 98,489,000) 39,648,000 64,957,000 22,370,000 4,450,000 
io: a 3,360,658 99,966,252!) 34,065,569 57,087,365 15,627,380 4,696,698 
|} Sor | 3,213,360! 64,863,163! 32,560,901 39,490,228 20,772,657 2,487,122 





Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 4 1913 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbls. bush. bush. bush. bush. bush. 
NOW YOK. ncacs 223,000 1,671,000 105,000 451,000 Cl) <cees 
Te 38,000 CO) i nee. Kanne 2,000 
Philadelphia ..-- 37,000 343,000 32,000 Oe 2 3,000 
Baltimore _ ....- 41,000 764,000 50,000 43,000 1,000 20,000 
New Orleans *-.-- 59,000 12,000 16,000 alee < <wseus> . eeeee 
Newport News_. Dn.  aigege.| Giaetis <bnke .é¢0ene ..anbbew 
A SS Be a a ee ee ee 
a 13,000 2,000 Lae Ghsas  -aewee 
eee Se. amiss 4,000 ee we oe ae 
Montreal. ...... Siee LE6tOOG = secuce 20,000 184,000 -..-. 
Total week 1913 - 443,000 4,573,000 209,000 729,000 191,000 25,000 
Since Jan. 1 1913_16,783,000 141083" 000 44,994,000 42,567,000 16235000 2540,000 
Total week 1912. 391,384 5,268,962 474,762 3,557,425 185,811 13,699 


Since Jan. 1 1912_13,131,070 99,205,456 28,194,414 49,679,357 3683,664 481,494 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Oct. 4 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peast 

Exports from— bush. bush. bbls. bush. bush. bush. bush. 
INOW BWER occ cas 1,385,702 1,480 80,296 . cate awaee 297 
Boston - 570,368 aoe Eee § ‘adsasae <eeue acoce “aunee 
Philadelphis . enba CB-000 3 aweace 16,000 Te oseed seed. Sbeiie 
Baltimore___...- 7. 6,913 S)), Dee -aacen , &abenee 
New Orleans.... 224,000 2,000 42,000 Lee «stee. dabee. . Seen 
Dn: SOc aesicds .odeeon ane 8 séueee ckede. Sauces | owes 
Galveston._..... 742,000 a | fer. ee ae ees ee 
WOE cacséveca “cazces S000 “Giee  “acadode  Gacas) sun a | 
Montreal... .... S5e0ee° sacnxa 30.000 91,008 «nasa SE0GO scncu 
_ Sa es a ge te LE  isvsecd.ogsnen4. Sasee, eeene 
Total week ____4,755,617 7,680 207,069 144,727 25,829 85,000 297 
Week 1912...... 3,728,153 22,463 163,826 1,827,069 78,836 137,991 1,639 


The destination of these exports for the week and since 
July 1 1913 is as below: 











Flour — — Wheat Corn——————- 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Erports for weekand Oct. 4. 1913. Oct. 4. 1913. Oct. 4. 1913. 
since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom. -..102,344 1,377,465 2, 126.877 26,730,938 ...... 151,270 
COO « dacliicce> 49,975 772,626 2 — FF) Ss. Ree 438,348 
Sou. & Cent. Amer. 30,304 305,292 ,500 326,636 1,300 269,241 
. . tow a 18,242 6,180 70,692 
Brit. Nor. Am. Cols. 110 SF a mii ave 200 3,221 
Other Countries.... ..... eee, .sesenee SNe. winihee 6,183 
a 207,069 2,965,067 4,755,617 60,412,049 7,680 1,438,955 
Tem: Wass adcawan 163,826 2,178,220 3,728, 153 35,253,932 22,463 794,212 


The world’s shipments of wheat and corn for the week 
ending Oct. 4 1913 and since July 1 1913 and 1912 are shown 





jn the following: 








1056 


THE CHRONICLE 


[VoL. XcvII. 















































| $$ 
Wheat. Corn. ders. one new business is expected from any of the for- 
eign markets until there is an easing up in prices 
Exports. 1913. 1912. 1913. ; 1912. g p . 
- -- ee DOMESTIC COTTON GOODS.—The exports of cotton 
eeu. | weet. | ak. tea. | Ae. | july 1. | 800ds from this port for the week ending Oct. 4 were 7,564 
h hed ‘aucune. | Boke. | Dushes, | Bushee packages, valued at $561,544, their destniation being to the 
Bushels. | B $. ushels. ushels. ushels. ‘ * ps : : 
North Amer,|7,416,000 &3,066,000| 53,346,000] 623,000, 205,000 | POlnts specified in the table below: ii ‘ais 
Russia. _._- 4,330,000 89,726,000] 37,043,000) 561,000 5,307,000) 4,464,000 1913 1912——— 
Danube. ---| 888,000, 6,436,000] 20,500,0 '856,000| 7,825, —" . 
Argentina.._| 430,000 8,610,000} 22,034,000/5,415,000| 83,892,000) 83,084,000 gant ate Oct. 4— wee Jon, 3s bebe | Jas, i 
Australia__-| 440,000, 9,544,000} 6,560,000] | _.-.--|  -------- |: peaekens Giner Mareen TTT Tatts esseesseee= 7 937 ee es 
poo gee eee “atta “Waeeees) 77) 277727 | sonseens ee oe -- 56,675 54'601 
Oth. countr’s} 272,000) 2,106,000) 2,606,000| ------| --------| -------- India ee ee ee een ee 310 10.596 1.504 23,140 
; n | REA ce oa dake hin ccs ba Se ok coe 1,304 30,29 P * 
Total ____' 14160000 170,536 ,000|168,246,000 6,376,000! 94,678,000: 95,568,000 aiden lamar ia 30440 ; 007 
The quantity of wheat and corn afloat for Europe on dates | Mexico -----22222222zcccczzt SOs 88 TST BB 
mentioned was as follows: SE Es irincamecadieapumcoane 483 12,453 278 16,722 
ote ee 1,427 39,658 1,404 55,909 
; Otie@ countrict.... .<.... .....55.----- 2,545 50,925 4 57,722 
Wheat. Corn. Athan: aed <<a 
United | United Total. ............----2---------- 7,564 255,305 8,803 316,345 
j € 


Kingdom.| Continent. Total. 





| 
Kingdom. Continent.| Total. 
} } 





| Bushels. | Bushels. | Bushels. Bushels. | Bushels. Bushels. 

Oct. 4 1913_/13,208,000/21,016,000| 34,224,000) 13,838,000 16,618,000 30,456,000 
Sept. 27 1913_|12,632,000!20,360,000'32,992,000 13,532,000 15,674,000 29,206,000 
Oct. 5 1912_/18,480,000| 20,208,000 / 38,688,000 10,974,000 20,103,000 31,077,000 
Oct. 7 1911_!18,928,000' 13,136,000 32,064,000; 1,734,000) 4,106,000 5,840,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Oct. 4 1913 was as follows: 


UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 


In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
ee 807 23 1l 1,274 283 11 28 1 
ea eee 43 me. See0 23 56 2 - ama 
Philadelphia -.......-- 457 134 15 108 ee she Snaw 
OS Fae 361 71 146 Pree 91 - sawek 
New Orleans--........-. 127 jae 133 ee cae aace maak 
ee oe ieee arate a abaie seas 7h 
CO ee 1,877 660 930 1686 «..- 147 \ ne 
.. ee 1,366 wued 50 935 ake 16 gett ere 
MINS aia o deneewawce 164 ‘cna 66 70 -wca< a ae 
ee eee Diree }4 «cca Spee 88,000 <<... 187 De sean 

ni se tueu ea 280 rm ae eaau paren Pee oe 
Milwaukee... -.....--.- i) ae 68 ate auaz 235 a we 
pO eee | 260 soca eves 156 331 2,065 107 
Minneapolis-_-.....--- 10,834 eve 38 3,124 ae 374 768 ey 
2 2,273 meee eS. 37 mE xwits 
pa | | 8,517 eka 407 989 =e ee wae PES, 
POs dun advedavaceuw 117 nt aS es en cana 
Indianapolis. ......-.-- oo) ie 328 mn nese Sica eas sia te 
RG ane on wed ean ue wet -awse 340 2,284 .... 25 an 
ee Se liane Gee Saks cand = Oe xxes 
On Canal and River--- 91 antes 9 ae 39 - wim 





Total Oct. 4 1913_.52,061 1,198 8,149 31,718 495 1,549 3,967 108 


Total Sept. 27 1913. _49,026 407 7,362 31,398 467 1,391 4,509 48 
Total Oct. 5 1912__32,685 273 2,946 9,556 47 1,103 2,708 25 
Total Oct. 71911..56,698 -.... 5,141 21.272 -... 629 3,424 .... 


CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 








In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
ee eo a 24 750 a 22 ee 
Ft.William & Pt.Arthur 8,062  -... Saas. bee | sean. Kawa... -2nuu ude 
Other Canadian------- fe esse 2 O - Aehte eer 

Total Oct. 41913..11,420 —- _-- 24 6,974 ....- 22 Oe. <<. 

Total Sept. 27 1913__ 9,116 -... 7 QGaee sc: 66 _ aaeee 

Total Oct. 51912... 4,275 -... 21 ae 10 67 ine 











Total Oct. 71911.. 5,455 --.-. BOS “EE cece does Be wine 
SUMMARY. 

Bonded Bonded Bonded 

Wheat, Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 

American... ....-.-...- 52,061 1,198 8,149 31,718 495 1,549 3,967 108 

COR: 6. sc dccnsuce ee ae a 22 oe («3 

Total Oct. 41913_.63,481 1,198 8,173 37,992 495 1,571 4,435 108 

Total Sept. 27 1913__58,132 407 7,369 36,691 467 1,457 4,828 48 

Total Oct. 5 1912__36,960 273 2,977 10,460 47 1,113 2,775 25 

Total Oct. 7 1911..62,153 -... 65,535 24,118 —-... 629 3,455 .... 


ne 


THE DRY GOODS TRADE. 


New York, Friday Night, October 10 1913. 

During the past week cotton goods have ruled less active, 
but w thout any weakening in prices. The quieter tone has 
been due more to the inability of selling agents to meet the 
deliveries required than to any falling off indemand. A 
sharp reaction in the cotton market has caused buyers to 
become more conservative regarding their requirements for 
any distance ahead, but has had no effect as yet upon the 
price of finished goods. It is not likely that the raw material 
situation could have any effect upon prices during the im- 
mediate future, as the pronounced shortage of spot supplies, 
in face of an urgent demand from all sources for immediate 
delivery to fill out stocks which should have been completed 
months ago, will likely keep prices up regardless of other in- 
fluences. Manufacturers and selling agents have steadily 
warned buyers ever since the beginning of the tariff legisla- 
tion that there would be little or no production beyond actual 
orders booked, but seemingly without effect, as there is now 
an urgent demand for all descriptions of staple cotton goods 
for immediate and nearby delivery at prices which are the 
highest of the year. So far as business for any distance ahead 
is concerned, very little is being done, for reasons which are 
obvious. First, manufacturers are on the anxious seat as 
to what effect the new tariff schedules will have after the 
end of the year and are holding most lines at value, even then 
not being willing to accept contracts fr any large volume. 
Secondly, buyers are not inclined to enter into future con- 
tracts at present prices, when, as they believe, there is every 
prospect of lower prices after the end of the year. The re- 
sult of this state of affairs is that demand will for the most 
part from now until next spring be entirely for spot goods 
as they are needed, with probably a continued searcity of 
supplies and high prices. Export business continues light 


consisting only of moderate shipments against standing or- 





The value of these New York exports since Jan. 1 has been 
$19,697 ,824 in 1913, against $20,562,239 in 1912. 

Although markets for domestic cotton goods have been 
less active during the past week, they have been active 
enough to dispel any attempt to make two holidays out of 
one. Large establishments will keep open to-morrow, but 
will close on Monday in observance of Columbus Day. 
Prices continue firm, notwithstanding predictions of re- 
ductions as a result of the new tariff. That an actual short- 
age of goods exists in many quarters is not disputed and 
many buyers are making purchases regardless of prices, as 
in order to hold their trade, they are obliged to supply their 
customers with certain lines of goods and are finding it a 
difficult problem to satisfy their demands. Bleached cot- 
tons continue firm, with additional lines of 4-4 goods and 
wide sheetings advanced and new price lists named on one 
or two other lines. Bleached muslins, colored domestics 
and ginghams are in very light supply, and with mills well 
sold ahead there is little likelihood of any lowering of values, 
at least for the present. Easiness in the market for raw 
material during the past week, however, has made many 
buyers more conservative. Duck remains firm, with the 
tendency upward, advances having been named daily on 
different numbers. Demand for faney cottons is reported 
as improving, and it is expected that there will be a good re- 
order business for spring delivery. As regards blankets, 
canton flannels and flannelettes, many mills are sold up and 
have nothing to offer at present. Print cloths have ruled 
quieter and steady. Although there are many buyers still 
unsupplied, in view of the easiness of raw material they are 
less willing to pay the high prices asked. Gray goods, 38%- 
inch standard, are quoted at 55¢ to 534e. 

WOOLEN GOODS.—Business in markets for men’s wear 
is moderately active, though purchases are confined for the 
most part to nearby deliveries. A fair business has been 
done, however, in spring goods. The trade is still more or 
less unsettled as the new tariff on woolen goods will not be 
effective until after the first day of January 1914. Aetivity 
continues in dress goods with many jobbers oversold on 
certain lines. 

FOREIGN DRY GOODS.—Pressure of business due to 


the new tariff has kept linen markets very active during the | 


week just closed. Reductions in prices, however, have not 
been as sharp as many buyers had expected. As regards 
new business, demand for linens for quick shipment has been 
rather quiet, but, on the other hand, according to reports, 
there have been liberal bookings for the next spring season. 
Burlaps have ruled quieter, so far as new business is con- 
cerned, as merchants have been busy taking goods from ware- 
houses. Under the new tariff prices are nominally quoted 
at 6.40c. for light-weights and 8.25c. for heavy-weights. 
Importations & Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 4 1913 andsince 
Jan. 1 1913, and for the corresponding periods of last year, 
were as follows: 
Import entered for Consumption for the Week and Since Jan. 1. 


Veek Ending 
Oct. 4 1913. Since Jan. 1 1913. 


Pkgs. Value. Pkgs. Value. 


§ $ 
549 140,213 =24,823 6,165,958 
1,428 407,122 103,504 29,363,027 
1,124 498,565 58,678 26,171,379 


Manufactures of 

















609 149,111 62,597 14,209,293 
Miscellaneous ........-.....- 1,038 148,179 91,145 9,102,305 
i | See 4,748 1,343,190 341,747 85,011,962 
co Ue: 10,026 2,569,937 401,420 92,219,334 
Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 2 7 
(Si a 713 152,675 14,751 3,612,900 
| eee a ee 495 150.°79 28,495 8,362,379 
BE co ascaccnassssnnnassane 296 100.557 9,215 3,597,967 
PEE i.pc atest seeddsousansnew 285 58 ,GO7 23,193 4,873,614 
DEMOUARGOES 6 once ccscscces 1,080 72.877 73,972 4,028,354 
Total withdrawals ____._.__ 2,869 535,295 149,626 24,470,214 
Entered for consumption---—----- 4.748 1,343,190 341,747 85,011,962 
Total marketed 1913_-.---- 7,617 1,878,485 491,373 109,482,176 
Total marketed 1912_._---.-13,203 3,157,276 585,007 114,494,378 
Imports Entered for Warehouse During Same Period. 
Manufacutres of— va 
Wool. .....---.------------- 712 134,263 21,972 5,049,600 
rer rr ee 1,756 448,028 37,927 10,455,450 
SE cc Kdebansantseswncasees 545 223 ,293 11,039 4,290,572 
Max ...-------------------- 1,860 470,130 31,591 7,026,144 
PERIDMGOES 2 ow acaccanssca 1,124 184,474 92,159 5,252,879 
TOM cccn ssw nngwncseoweeee 5,997 1,460,188 194,688 32,074,645 
Entered for consumption__-.---_- 4,748 1,343,190 341,747 85,011,962 
Total imports 1913__._----- 10,745 2,803,378 536,435 117,086,607 
Total imports 1912..._.-.-- 12,260 3,145,873 581,077 114,861,873 
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State AND Clty DEPARTMENT. 


MUNICIPAL BOND SALES IN SEPTEMBER. 


Better conditions prevailed in the municipal bond market 
during the month of Septen:ber. However, the demand was 
not so great as to cause any material advance in prices, the 
improvement being reflected in the smaller number of un- 
successful offerings rather than in higher prices. The total 
of bonds offered but not disposed of was 51% miilions, com- 
pared with over 7 millions which failed to sell during August, 
over 15 millions in July and more than 251% millions in June. 

The bonds sold in September amounted to $24,974,251. 
This does not include temporary loans or sales made in the 
Dominion of Canada, which aggregated $45,890,533 and 
$17,035,714 (ineluding a £3,000,000 Government loan), re- 
spectively. In the following we furnish a comparison of all 
the various forms of obligations put out in Septe nber during 
the last five years: 





i wie, $018. 1910 1909. 
s 
Permanent loans (U. 8.)_24,97 ". 251 25, 460, 643 26 487,290 18,364,021 23, 001 771 
Temporary loans (U.8.)_45, $90. 533 26,081,556 28,279,819 20,526,236 8,259,055 
Canadian loans (perm’t) 17,035.714 3'864.129 1919592 2'944'536 1,530,419 





Bonds of U.S. Possessions None 100,000 None None None 
Gen. Fund bds.(N.Y.C.)- None None 1,500,000 5,000,000 None 
a - 900, 498 55,515, 328 58,186,761 46,834,793 32,791,245 


The number of municipalities emitting permanent bonds 
and the number of separate issues made during Sept. 1913 
were 326 and 393, respectively. This contrasts with 423 
and 520 for Aug. 1913 and with 407 and 621 for Sept. 1912. 

For comparative purposes we add the following table show- 
ing the aggregates, excluding temporary loans and also issues 
by Canadian municipalities, for September and the nine 
months for a series of years. 


Month of For the | Month of For the 
September. Nine Mos. September, Nine Mos. 
| ASE $2 972,201 $280,781 ,63Y | 1902_....... $9,179,654 $117,678,855 
1912........ 25,469,643 B17 OES ,08l | LOOksccsacce 14/408.056 99,324,001 
| ae 26 487,290 314,503,570 | 1900.......-. 4,033,899 97,194,441 
oo, 18,364,021 231,921,042 | 1890........ 7,201,593 95,026 437 
1900........ 233,001,771 272,389 451 | 1898_........ 6,173,665 83,150,559 
ee 34,531,814 243,241,117 | 1897.......-. 9,272,691 5 
Oo, re 47 947,077 199,722,964 | 1896__..._.. 3,693,457 
8,980,418 153,152,345 | 1895........ 11,423,212 
| ee 9,825,200 141,021,727 | 1894........ 8,249,347 J 
Ja 10,45 4 67 1 197,921,657 | 1893........ 3,885,137 40, 97 4,566 
| AA 8,762,079 111,745,993 | 1892........ 6,242,952 63,583,834 


In the following table we give a list of September loans to 
the amount of $24,974,251, issued by 326 municipalities. In 
the case of each loan reference is made to the page in the 
“‘Chronicle’’ where an account of the sale is given. 


SEPTEMBER BOND SALES. 


Page. Name. Rate. Maturity. Amount. Price. 
Te ES Se ee 5 a1930 $5,000 100.5 
. SETS | ee eae 5% 1914- 1923 See: Seoeas 
1059_ Allegany ¢ sounty, Md...._...- 5 1915 10,000 100 
903_..Amazon R. Con. 8. D., Miss_._ 6 a1923- a ) eee 
ee Se ye a 5 20,000 100 
967--Ashland, Ohio___.__--_------ 5% alsis 6,500 101.12 
967..Ashland County, Ohio.______- 5% a1919 54,000 103.162 
903_- Bayard, ee. See 544 1915-1923 6,000 100 
754_._Bedford Twp. 8. D., Ohio___. 5 a1920 10,500 100.095 
1059.Ben Avon, Pa_.._........... 44% 1919-1936 30,000 100 
O67..pend Sch. Dist., Ore.....~.<- 6 d1923-1933 3.000 101.5 
1059_Bend Sch. Dist., ‘Ore a eee i See 
1059_ Berkeley, Calif. ‘(2 issues) at aaa. 5 at tale i 0 Ne aise 
1059. Bethel Township, Ee 4 10,000 100 
1059. Big Rapids, Mich__.......... 5 1933 Lae sease~ 
1059. Big Tarkio Dr. Dist., Mo___-- 6 1931-1932 S0AG0 «nasee 
ie ES eee en) A, Re 23,000 100 
903..-Bloomfield, Conn... ..--.-- 5 1933 7 ae 
Oe OS ee a ee eee oS a 
903_.Bonner Co., Idaho_______---- 5% a1928 147,000 102.176 
903.. Boone County, Ind.........-.- Se <«<néckanw | (aes 
a ee es 5 1933 25.000 100.25 
oy ee eae 5 eS ee 9,000 100 
1059. Brackenridge, Pa___....__.--- 4% 1923-1938 20,000 100 
. Se OD Oe Oe 6 d1918-1933 I a 
829__Branch Hill Spec. S. D., Ohio_. 6 ai931 17,000 103.529 
967._Bridgeton, N. J...........--- 4% 1943 f 10,000 2100 
5,00 100.4 

967 --Brookhav en Com. Sch. want, 

[COMEDY Menectiadwaada De  akcaneken 9,900 100 


754__Bryan, Tex. (2 issues) 


sis sae aoe 5 d1933-1953 35,000 100 
1060_-Buhl, Minn. (2 issues) 


100,000 100 


ORE Sa aa Gare 48 ,000 ts Sita ah 
1060. |. i": ee 6 d1918-1933 35,000 100 
pCR eee eee a Seas fe fees 1,500,000 100 
Se aaa eee i 0 aiskaibnwua | eae 
Fo OS ee OG, Wiens TY as 
967-- S 8 Ee, eee ae 20,000 100 
754..Canton, Ohio (10 | oe ORR page Cf aa 
754_-Carlisle Sch. ‘i; | - . pwhaewaewe 3,500 100 
754__Carroll Sch. Dist., Cal___..__- Sei 1,000 100 
754__Carr Sch. Dist., Gal.___.___.. . esieces cee 2,000 100 
967__-Carthage Sch. Dist., | RRR ARS 5 1916-1928 25,000 100 
903..Castle Rock, Wash___.... 6 d1928-1933 6,000 100.125 
pO = ee ee a at an $6.500 3 snxhee 
1060.Chardon, Ohio_______________ ékaacceas 16,450 100 


967--Cheektowaga (T.), . Pare 1914-1942 32,000 100.031 
903_.Chelmsford Water Dist. , Mass. 3 1914-1943 60,000 103.288 
1060.Chewelah, Wash.._.......... 6 41923-1933 Ome ssswen 


829_- Cincinnati, aaa ee BM. <uwenwex 340,000 100.20 
51,000 100.068 
967..Cincinnati, Ohio............. OMe cstiananee 765,500 100 
967..Cincinnati, Ohio......... 22. 4% 1938 100,000 100.65 
829..Clay County, Ind_....._..... a1922 30,500 100 
968_.Cleveland, Ohio (2 issues)____-_ 5 Pr See. ausewe 
968..Cleveland, Ohio._............ 4% 1948 200,000 2100 
968.-Clinton County, Ind__..._-.-- SG wtumeuse SO400 3 asaces 
755..Cloverdale, Ohio______..____- al1g9i6 peng 
968__Columbiana Tw a: * eee Se 50,000 100.046 
755..Columbiana County, rr a1919 8,000 102.913 
a1922 8,436 102.92 
OR, Se 5 ai919 40,000 99.575 
.-Columbus a foe a ee ee 5 1918 8,500 100.76 
679..Columbus Com. 8. D., Ohio___ 5 1923 80,000 101.608 
755.-Copiah Count Mise pabamemme 6 a1938 ie eee 
829__Covington, Ohio____________- 6 al917 2,000 101.55 
968..Crestline Sch. Dist., Ohio..... -. 3 =-.-____Le ' eee 
$29__Culberson Co., Tex (2 issues). _. _........ TUE . saescee 








Page. Name. Rate. 


904__Darke County, Ohio_....----- 
1060_ Davenport, lowa__....-.----- 
968__Davenport (T.) U. F. 8S. D. No. 
| ae ee 
830_ _Dayton, ae ae aaa ae Shwe te ie ae 
968_. Dayton, Ohio (3 issues)_--.--- 
968__Dearborn County, Ind__------ 
968_. Decatur County, Ind___------ 
968..Deer Park, Ohio___._.------- 
968__Delaware County, Ind__------ 
904__Delta, Ohio (2 issues)--------- 
755_.Detour Sch. Dist., Mich.---.-- 
OE. g BP EE: Ea xa SK tees eee nen 
968_.Dorrancetown, Pa...--------- 
968__Dorrancetown, Pa...-.------- 
968 - -Dover, Ohio (2 issues).....-..-.. 
755- Dresden 2: 3s 
904__East Grand Rapids, Mich--_-- 
968 - _East Okanogan Irr. D., Wash_- 
755__Easi Palestine S. D., Ohio (2 is.) 
904__East Side L. & Dr. Dist., Seas 


968__East Waterloo 8. D., lowa____- 5 
755- BS Se ee ee ae 
8§30__El1 Paso County, Tex..-------- 5 
968 - Be eee 4% 
755 "Essex County, AD Ee a 4% 
1060_Euclid Township, Ohio_______- 5 
755__Euclid Vil. Sch. Dist., Ohio_._.. 54% 
Toe cc. Weisedamececwsases ane 
ee ee ee 4 
, OS eee 4% 
1061_Flint Union Sch. Dist., Mich... 4% 
830_._Floyd County, Ind..--...---.- 4% 
RR SR eee 5 
ee “Ter SF Se 5 
S90... POSGOtee, THIG 6. cceseacecsse 5 
Ce! Sy eee 4.95 
a 5 
680__ Franklin County, Ohio (2iss.)_. 5 
830__ Franklin County, Ohio__.-.__- 5 
968__F Se County S. D. No. 48, 
a ae i a aa as ae dy ond a 

830__ Franklin Sch. Twp., Pee a2 oe 4% 
968__ Freeport Sch. Dist., Ill_-..--.-- 4% 
904__ Fruitvale Sch. Dist., Ceesaske 6 
(i ES eee 5 
ieee, Mi Batccacnnssnswuca 434 
755__Fulton County, Ohio. ........-. 5 
968__Galion, Ohio (4 issues)... .-_- 5 
904_-Garretsville, Ohio..._.-.--_-- 5 
a ey ee 5 
680_ Gettysburg, i See ee 6 
904_-Glendale U. H. S. D., Cal____- 5 
068. .Gloucester, Mass.............< 4% 
GS0. _GIOVOISVINE, 0. Ye nnceccuccse 4% 
| me ee 44 
680__Grand Rapids, Mich... _- ~~ 4% 
yi Oe. er 
830__Grant County, Ind........... 5 
904. -Grant 3 =e” ee 4% 
968 -Grant County. Ind........... 44 
TOR, TR Wie ncn ccancce 5 
1061-Great Falls, Mont. (2 issues)... 5 
1061-Haddon Township, ee 4% 
G80. .Bamiton, Oni... <.cs006sncs 5 
700. ~temeOn, OIG. .4 oo ccc nccan 5 
756 - .-Hamilton County, Ohio_..-_ 4% 
756.-Hamtramck. Mich........... 5 
Ree ee ee 5 
aE A eee 5 
LU ere 5% 
905_- Hazleton -“/' 2 District, Pa... 4% 
680_. Hempstead, , FBS SA ee 4l6 
905_..Hendricks C L i 416 
968.-Highland Park, Il]_-..--______ _. 
830_-Highland Park's. a 
2 ee Oe eee eee 
830_-Homestead School District,Cal. —-_ 
8  * ® aera 4% 
830--Humboldt, Neb_-.-_...-.-----. 6 

756..-Humboldt ‘County, oe 6 
069 _Huntington, W. | eaten 5 
969_ -Hyattsville, » eka aie 5 
905__Iroquois County, Ill___-_.__-- 6 
969__Irving School District ( a 
905__Jamestown U. F. 8. D., Ms haat 
ie) ee eee 4% 
969 - Jefferson School District, Cal... .. 
7 56..Jefferson County, Ark... ._- 6 
756__Jeffersonville S. Di 3 ae 6 
680__Jerome Township, | tneteiee 5 
1061_Johnstown School District, Neb. 6 
ee ae 6 
Pe « .c, TORE an adnawesinw acm 6 
LUGE. RARSES (6 GNGE) - ci cccacccucc an 
oe ee ee 
830_.Kansas City, Mo. (2 issues)... 4% 
Sa. . een: CO... cascesesecconns 6 
poo eS eee 5 
ee fe eS 5 
OO, So”, SO ea 6 
1o0. .meen County, Os. ....cccccce 5 
= —* “Sera 5 
756__Kirklin Tow See 4% 
GOe..cGG, SORMO. 6. ccceccccua 6 
Sel cal CE GE. cnccccccucus ae 
756..Lake County, Ee 4\% 
ae el Lee ) 
905-..Latrobe School District, Pa... 4% 
ee ON ea aes 
1062. Lawrence.Mass.............. 4 
Sel. eI IN: WV iuccaaccceccce 4.80 
1062. Lewisburg, Tenn___.._...---- 6 
905.. Liberty Township, Ohio______- 5% 
969__ Licking Township 8. D., Ohio_. 6 
1062_Live Oak School District, Cal__ 5% 
681..Logan County, Ohio........-- 54 
757..Logan County, W. Va..--.---- 5 
Dew. -BM: CIUO. ccccnctdsiweccce 5 
., Se | Sees 5 
757..Los Angeles, Re chabiie oucmicn 4% 
I 4% 
757.-Luna Co. 8. D. No. Bas Mex 6 
969_._.McKay School District, gt se 6 
905. Madison County, No. Caro... 5 
757.._Malta, Mont. (2 "issues) eee ad aa daca 6 
905- ~Manchester,  & ae 4 
1062.Manitou, Colo.__.....---..-. 5 
831_.Manito, | iain eaten es 5 
757..-Manson School District, Cal... 7 
eS US Oe eee eee eee 5 
906..Marion County, Ohio__.....-- 6 
906... Marshall County, ee a idie caches 41% 
831_- Martinsville School Dist., Ind... 4% 
906_.Marysville, Ohio (4 issues) - ititaan 
969. - Marysville School District, Pa. 4 
969_-Massillon, Ohio (4 issues)_..... -- 
757.-Mayfield School District, Cal_. 6 
St ps cee cncadnanwete més 
906. . Middlefield, Ohio (2 issues)... 5 
831. Middletown, | eee 5 
757.-Middletown Con. 8. D., Conn. 4% 
1062.Milam County, Tex_.......-- 5 
969..Millbury, Mass........... acs 4 


Maturity. 
a1918 
1914-1933 
1914-1923 
a1928 


1918-1922 
@1923-1933 


a1927 


1914-1923 
ai916 


1914-1923 
d1933-1943 


1943 
d1928-1933 
1914-1933 
41923-1928 


Amount. 


$ 60,000 
100,000 


Price. 


100.066 
100 


101.25 
103.079 


> 
S 
to 
0 
N 


10077" 
101.375 


et ss 
3223333 


br 


1254 


$392333 


So 
- 
~ 
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Page. Name. Rate. Maturily. Amount. Price. | porary Icans reported, and which do not belong in the list. zTaken by 
1062. Milton Township, ee 5 a1919 $10,000 100 sinking fund as an investment. y And other considerations. 
me. Sk | See BM scuacns eee 8 wacweu 
757-- Milwaukee County, Wis----~-- 5 ~-ai9ad 600,000 101-61 | ya ag TOTALS FOR PREVIOUS MONTHS. 
LR SO 6 a1922 ,0C 3.87 he following i ine ad j . s i 
969_-Minnesota..._........ 222272 4 1914-1917 100,000 100 raga rb tems, included in our totals for previous 
969. Minnesota (8 issues) ----_----- = ‘eens 102,200 100 months, — . : eliminated from the same. We give the 
.. eS Se eee eee 4,000 ~----- | page number of the issue of our paper in which the reasons 
831_-.-Missoula Co. 8S. D. No. 1,Mont. 5 d1919-1933 25,000 99.158 | F¢ _ ; : 
969. .-Monroe County, Ind_______-_- 1 SPS eee 3,300 100 for these eliminations may be found. 
969..Montgomery County, Ohio____ 5 al917 4,500 100 Page. Name of Municipality. Amount. 
906... Montgomery County, Tex__... -.. —_..-.--- 100,000 100 ba aaa ial eae $747,000 
969__Morenci, Mich______________._ ee gS 10,000 100.20 vue. sentry 29r, 1),, DEO. (JUS)... .. 02a n onsen eo ocen nx 325, 
757.. Morgan County, Ohio_________ 5 al1927 50,000 101.048 | 1060-Columbus, Ohio (9 issues, August)____-____-_-----_----_--- 90, 
969_._Mount Vernon, N. Y______-_- 5 a1919 39,000 101.156 | 756--Hamtramck, Mich. (August)___.___.__.._.------------- 40,000 
969.._Murray City U.S. D.,Ohio.... 54%  .-...-.--- 40,000 100.012 | 756--Hardin County, Ohio (July)_______________------------ 29,430 
969__Musselshell Co. 8S. D. No. 10, 830_- Harrison, Ohio (August)___..____________ ER PETE ,500 
I et a 6 d1916-1918 De <inakeeieras pi BE Oe OO eee 50,000 
SB OE | a: ar 5 1914 50,000 100.01 eS ee A eee oneness 100,000 
$31..Nassau County, N. Y__._-_-- [ 4%)| al1928 125,000\ 100.015 | 969..North Hempstead, N. Y. (June)___.................... 16,000 
4.70 375,000 907..Rio Bonito 8. D., Cal. (August)_.......--------------. 5,000 
906..New Bedford, Mass________-_- i) are { eyed 101.71 DOew cB WE SMO, BOONE, CIMIUT Se a oe a oe nee cneie 17,000 
\ 4 bo J \ : 0 y x 
832..New Hanover County, N. C___ 5 1938 275,000 100 We have also learned of the following additional sales for 
ae eee eer 1,000 101.5 revious months: 
Tod xo OW ROES, WOME. 26k canncce 6 41923-1933 6,500 y100.176 p . aths: 
96 ).. Newton Township, Ohio_______ 6 aigl6 2,500 100 Page. Name. Rate. Maturity. Amount. Price. 
1062.New York City.............. 3% 1922 650,000) 2100 829.-Ada Co. 8. D. No. 53, Idaho___ 6 4d1918-192: $3,000 
1062.New York City.............. 3 1914 500,000} 967.-Adams County, Ind. (2 iss.)... 44%  —_._-___. Sie. <ansaw 
832..Ninevah Sch. Twp., Ind______- 4% ai9l9g 7,500 100.4 903_.Appalachia, Va. (July)________ 5 1943 Ome £2... 
. Be UO eee 414 1943 110 Gee 8 siwene Se eee eae 44 1943 103,000 96.75 
906__North Hempstead, N.Y. (12is.) __- Various 173,000 ......- 903..Bethel Twp. 8S. D., Ind______- 44 a1921 12,500 100 
757.-Oak Run Twp. 8. D., Ohio____ 5% a1925 i eee 829__Carrizo Springs, Tex. (May)__. 5 41933-1953 6,000 100 
969_.Ocean County, N. J______.--- 5 1943 36,000 101.50 1060_Collinsville, Okla. (June)__.___ 6 1938 i ” ~- ees ‘ 
757_.-Ocean Springs, Miss... _.--- 6 192: pe rrr 904.._Corbin, Ky. (July)_....______ 5 1933 ae 
970. _Ocheyedan, lowa__..........-. 6 1918-1924 2,000 100 1060_Cow Lake Dr. Dist., Ark. (July) 54% 1918-1938 100,000 100 
es Jee ee CONG AORN cdese noe euweaccce 4,000 _-_.... | 829._Crystal Lake Twp., Mich-_-_-____ 5 1923-1927 0,000 100 
906__Olive Township, Ohio_________ 6 agi 3,000 100.333 | 904..Dansville, N. Y____._._...__- 5 1914-1933 43,400 100.011 
1062_Pacific Co.8.D.No.32, Wash. 4% 41923-1933 75,000 100 755--Dawson, Ga. (June)..._-_____ f a1920 12,000 100.058 
1062. Parke County, Ind____.__---_ 4% al1gi¢ 3.650 100 Re eres 5 al1917 5,000 100 
Toon. eeeeeee OO. m. 0. (2iesaes).... 8  « .avcsncace 136,000 102.52 904__Elsberry Dr. D., Mo. (June)___ 6 1918-1932 300,000 100 
970..Pickaway County, Ohio (2 is-} {17,000 101.06 968. .Essex County, Mass_.._._____ 4 1923 it | a 
ea TE ncaa ered | 7,500 101.47 Se A eae 7 1923 10,536 100 
906__Pittsburgh, Pa____- Set eet ee 99,000 100 C00 = ae EE ; OMI. ok oidsnctnecun OS - <eest aes ee « wecow . 
1063. Pittston Sch. Dist., Pa.______- 4h 1943 70,000 100 755..Gallatin Co. 8. D. No. 3, Mont. 
ree ce eee, OWE, .o56ncncaccan oom 1921-1932 12,000 95.833 oe Ee a 5 a1923-1933 25,000 100 
970. .Porter County, Ind..........- 4% al1g9i19g9 3,700 100 1061-_-Greenville 8. D. No. 1, Mich. 
Toe, cere, Ore... .cnccccccucce 4 1938 250,000 88.132 {0 reece peaee 1928 a 
co, BM a 1923 S0GS88 sands | 1061.-Hardwick, Vt. (July)_..______ 4 1932 0 2s 
758..Port Orchard §S D. No 11, | 905. -Iowa Falls 8S. D., Minn________ 5 1923 75,000 100 
| renner OS ee aa 5,400 100 830__Itasca Co. S. D. No. 1, Minn_. 4 1928 G0,5000 <ssnce 
758..Port of Seattle, Wash_________ Me) ies 440,000 100 go ee Be ig eae 72,102 100 
es RS Me en 5 1943 50,000 100 | 756..-King Co. 8. D. No. 51, Wash_. 5 d1918-1933 417,000 100 
J OS EE ea ae 6 ai917 1,250 — 756..King Co. 8. D. No. 176, Wash. 5% d1918-1923 3.500 100 
758_. Randolph County, Ind_______-_ Me ewisg ey ee 2660 100 | 905... Koochiching Co. Minn. (July). 5 1932-1933 St ere 
907... Ravalli Co. S. D. No. 2, Mont_. 6 d1933-1943 17,500 102.28 | 831 .--Lincoin Center, Kan .......... 5 1923-1933 13,500 100 
WE ON MN os i a i we os é rae ioe te 24,000 100 | 757.-Lucas Co., Ohio (May) ._--.-_-- 5 1914-1918 8,000 100 
1063-Rich Grove Twp., Ind____._-- 5 1923 8,000 101.925 | 905..Luna Co. 8. D. No. 5, N. M. 
970. .RichvaieS. D., Calif.......... 6 1914-1923 10,000 1006 | PUGS caren aw ae ohcwte wou ee 6 41933-1943 7,000 100 
907... Rock Creek, Ohio_________ ET eee a 3,400 100.529 | 905..Luna Co. S. D. No. 9, N. M. 
970_._Rotterdam (T.) Com. Sch. Dis. | DUNNE oe ea he cee ee 5 1933-1943 2,00 100 
SG) Sh. ie. Se eS i = -acearaeae stem 14,300 100 | 969._Lynn, Mass. (2 issues)_._____- |. oe ees oS ll ee ~ 
970_-Rush County, Ind. (2 issues)... 44%  -__._--_- BEOOO Seance 905.-Marble Rock, Iowa__-._... 5' d1918-1933 24,000 100 
Tr el..  maens eCee BOING, GOI. ew es otacamecc Bee - 2occce | Sal... pened, OPO... oo ccncmccccse 6 d1914-1923 14,250 100 
970. .Sac City Ind. S. D., lowa____.- Sk a Re ea oie 10,000 ccacca | 1062_-Minerva, Ohio (2 issues)_____- 6 ASP »,00 104.009 
907..Sacramento, Calif......._...- 415 a1934 355,000 _. | 757..Montgomery Co., N. Y. (July). 43% 1915-1923 60,000 100 
SS OR eee 4\4 1943 280,000 100.06 | 831-.Morrow Co., Ohio (2 issues)___ 5 Cccceconn 5,210 100.404 
es ces eae, meen, (6 WOES). cc. ok NK cmwuc eet ay): as | 662. ._ Newton Co., Ind... .2.-..<.... LS Be SR ft ees 
, MOR EO eee eae i —a 0 aes | 757..North Dakota (9 issues)_______ & wgecesoees 37,000 100 
1063-Salt Lake City S. D., Utah___. 414 1933 200,000 ee ee Ye eae 5 1914-192 33,000 100 
ae es eee 1914-1953 850.000 100 404. Urenon Oren, O86, (POD Joccacsc. B dct kaccwce Cee «assaunw 
758..Sandusky Twp., Ohio________- 5 a1922 8.000 100 | 757..-Oregon City, Ore. (Feb.)..- ... . @ssianaes CP. i 
768..San Francisco, Calif.......... a) Owen ae 210,000 wae. ei | LO ep Ae get fe See 16,000 100 
832..San Francisco, Calif._...._._- S | auabauwe 136,000 100 i Gre... Panams Olty, Pil... wccnnacca 6 943 25,000 98 
970._San Francisco, Calif__....._.. 5 RIE ae, 89,000 100 | 006. _Pixley Sch. Dist., Cal........<. 6 1914-1933 Soe aaenem 
970..San Mateo Co., Calif.......- 5 1917-1942 352.000 __.. | 832_._Salem ‘Township, Ohio_______- 5 a1g919g 10,000 100 
Ges. .pcnenecmay, N. Yn cccecccccs 5 ai924 300,000 101.808 | 832__Sheridan Co. 8. D. No.7, Mont. 6 d1923 1933 00 }§ «sess 
611..Schenectady, N. Y........-... 4 1914-1920 7.000 2100 | 970__Spencer Ind. 8S. D., Iowa___-_-- 5 1919-1923 Se 
682. -Scioto County, Ohio._........ 5 a1942 440,000 101.68 | 907.-Spur, Tex. (June)_........... 5 41923-1953 20000 8 acssse 
758. .Seneca County, Ohio__....._.. al917 80,000 100.012 | 971_.Watertown, Wis. (July) (2 iss.) 4 ------ OF __S- 
907.-Shelby, Ohio (2 issues)_._____- re ee 4.558 101.228 | 833..West Park, Ohio.......... ... 5 1943 ie ees 
768. Shelby Couny, Ind........... Bae: ~@anedusite 6.400 100 Ree see PO, Bho ccccacauncan ¥ a1g93i1 10,000 00 
907. _Shelby County, Ind________ 44 a1919 ae - ee 759__Wright Co. S.D.No.11, Minn. 6 1915-1934 3,000 101.166 
1063_Sherman Un. F. 8. D. No. 5, fo SS eee eee 6 d1914-1923 3,900 
J |e eer a1925 35,000 100 | 972__Zanesville, Ohio (June)__._---- S ssuncas 28,500 ..--« - 
ee OSS aE eR Sage hes 7 ( a 
Ot -- Bieneg Ont i ae aig IRR re 1914-1923 87 00 shiy7 All the above sales (except as- indicated ) are for August. 
758. South Omaha 8. B., Neb------ ~ 10133 60,000 _.___- | These additional August issues will make the total sales (not 
907..South San Fra cisco, Cal_.___- 9: kU: eee . — ¢ 
yee te no RB MIE T8E 620) yoo77> | Heluding temporary loans) for that month $19,076,822. 
970__Stanley School District, Cal... 8 a1923 5,000 101.1 
907-__Steelton School District, Pa... 4% 1943 65,000 eed aaa | DEBENTURES SOLD BY OANADIAN MUNICIPALITIES. . 
758__3teubenville, Ohio.__._._____. § ai919 40.000 100.125 | Page. Name. | Rate. Maturity. Amount. Price 
970__Steubenville, Ohio (5 issues)... 5 autre 69,000 100.033 | 834--Beaver, R. M. No. 276,, Sask... 5 1914-1923 $10.0 88 
970_ Stockton G. 8. D., Cal_______- 5 1916-1948 458.000 __ 2. | 834.-Berlin, Ont_--....----------- st, tea ae 54,347 ~~ = n= = 
970__Stockton H. 8. D.; Cal_______- 5 1915-1935 53.000 —___.. 834..Brampton, Ont....-.-...---- 54% 1933 42,523 --.-. - 
1063 -Superior, Wis_..~.-...2__2222 4% 1933 37800 100 834__Brampton, Ont. (2 issues) __.-- 6 1914-1933 31,000 99.3 
970. _Swissvale, Pa__--.--.-------- 414 1919-1921 15.000 100.666 | 834--Brandon, Man_........------ -- 1953 6,000 ----- - 
ee Se arn 4% 1933 24,000 _... | $34--Brighton, Ont.--.----------- <-  ------- 0,000 -...- - 
758..Taunton, Mass. (2 issues)____- CM ainccac 57,000 103.157 | 972.-Chatham, Ont_--.-..-.---.-- 5 ----. a, 15,376 -.---- 
970_-Temple, Tex__............... 5 1933-1953 75000 100 1064_Dominion of Canada_-_--_------ 4 1940-"60 15,000,000 -....- 
= Se aa eae 5 Various 64,300 100 834..Haileybury, Ont............. 5 1914-1933 See 
OTA. ee PMNS, COPE. cc cclaccawuc aw “ceccc. 45,000 99.972 | 834--Halton County, Ont_.-.------ 5 1928 0,000 ---... 
1064-Thermopolis, Wyo___________- 6 Se emtsiak ol Bee toot 972_-Hanley, Sask-_-...--.....-.-.-- 6 ----- = 15,000 90 
758_.Three Rivers, Mich. (2 issues)__ 5 a1929 50,000 y100.75 1065- Knox Sch. Dist. No. 826, Sask. 8 1914 1923 500 100 
908_.Tilden School District, Neb_-_. -. -— _____- 5.800 oo 7 LACRING, QUG ....<cccaccccae o 1953 256,000 -..... 
908-_-Tipton County, Ind. (2 issues). 44% - ..___- f 2.240 100 1065-London, Ont_-_--.-~----.---- --- --------- 900 ----- - 
{15.600__100.012 972__-North Battleford S. &.. Ne. 
758..Topeka, Kan____-_- as om 18.000 Priel, 4A 1498, BOK. ..ccccccsasocen 1943 60,000 ----- - 
908__Tropico School District, Cal... 5% a1924 20,000 100.135 | 760 Orillia; DOG. so wsccccacccscess 1943 S2008 saecc . 
SS) 2 aceite Me 40000 - a | O84--Barnia, Ont. ......--eneeneces sae ceccesese 100,000 ---.. - 
832__Tuscarewas County, Ohio___-. 6 a1916 30,000 101.051 | 972--Sault Ste. Marie, Ont-...--.-- 5 = ~.--- xz-- 00 91 
832-_-Unrichsville, Ohio (2 issues)... 5 a1917 2.300 100 1065_Steelton, Ont-..--.--..------ 1923 40,000 -.-.- * 
971..Union School District, Cal__._- 5 1915-1921 7.060 100 972..Wellington R. M., Sask 1933 . | fee 
758__Utica, N. Y. (3 issues)__..__--. 4% ____- 35.000 100.07 | 972--Westmount, Que...-..-..---- 44% .-------- 486.000 91.253 
1064- Valley Co. 8. D No.8, Mont-. 6 41923-1933 3.500 100 834_.Westmount 8. D., Que..------ 5 = ----__.. ; 90,000 -..--- - 
158- - Venderhurs ray 2 ae ss sais or eles 3 5.200 100 1065-Wingham, Ont...---.-------- 1914-1943 13,500 “acece 
853... Venice Drainage District, La_.. ! 918-195. 59.500 0.8 ade ae aba 
758. .Venice U. H.S. D., Cal______- | pie dom 250 000 “ aed Total debentures sold in September --------.---- $17,035,714 
971-.Vermilion Co., Ind. (3 issues)... 44% -...._- 54,600 100 7 
a ee ee a Seerene 34'000 100 ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS. 
833_.Wabash County, Ind. (2 issues) 44 -..___- 11.840 100 Page. Name. Rate. Maturity. Amount. Price. 
759__Walla Wala, Wash__________- 6 PRE 7/000 100 760_-Brandon, Man--._-...----.--- GS suscesces $316,000 99.367 
908. - Washington County, Ohio___.- 5 a1923 80,000 101.17 | 760..Confluence 8S. D. No. 2590, 
833..Waterbury, Conn______.__--- 4% al9i9 100,000 100 CC er 8 1914-1921 600 100 
971._.Wauwatosa, Wis. (2 issues)___. 5 web aa gigas 35.000 ___. | 1065-North Vancouver, B.C. (July). 5 1933-1962 484,500 ----- o 
971..Wayne Township, Ind___----- 5 1919 6,000 100.833 | 834-- Victoria, B. C. (July)--------- 4% 192: 72,000 ....-< 
oe ahaha eatieaonlicaend Allee | Bibrere: The above sales (except as indicated) are for August. 
971-- West Mansfield. Ohio lchenaanieate 6 121928. 12.000 104.425 | These additional August sales make the total of debentures 
Si haat ee PUNO. IN. TE encanta nuane 914-1928 15.000 100 © 
1064-White River Levee Dist. Ark-. 6 1929-1933 100000 _____. sold that month $10,367,106. 
St. AOE, BIE. 2 dadnwetaca 4% a1926 100.000 100 rr 
OE meen oe RO, Sete. “aro 6 1918 oe are 
71..Winona Schoo istrict, inn. 5 a1918 30.000 y100.52: 
972_._.Wyandot County, Ohio______- 1923 7.200 0 San News items. 
833..Wycombe Schoo! District, Pa.. -. --. ._- fk | eee ee = 
Be. - 7 low Creek Ot, Ces. - 536 ----.-- 5.519 102.536 Auburn, Me.—Commission Government Defealted.—The 
9__ Youngstown, Ohio (22 issues a -eaioman pe a 4 2 ° wnt} + 101° ic idi 
a ta thi 2 ai998 31000 100.45" | question of accepting an Act of the 1913 Legislature providing 
Total 9 ates for & ber 1913 (326 for a commission form of government was defeated at an elec- 
otal bond sales for September 1913 ( munici- . . ( . a? 6s ” ‘So ogins 
palities covering 393 separate tesues).......... k$24,974.951 tion held Sept. 9. The vote was 219 ‘‘for’’ and 409 ‘‘against. 





a Average date of maturity. d Subject to call in and after the earlier 
k Not including $45,890,533 of tem- 


year and mature in the later year. 





Aurora, Colo.—Court Holds that Town Must Pay Old 
Water Bonds.—The U.S. Circuit Court of Appeals on Sept. 26 
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decided that the town must pay its water bonds issued in 
1891 (see V. 95, p. 126). The Denver “Republican” says: 

Martha L. Gates and Robert P. Wilder brought suit in the District Court 
of Colorado to collect interest and principal on several bonds of this issue 
and the town tried to avoid payment by showing that the ordinance author- 
izing the bonds had not been published according to statute requirements, 
but Judge Lewis ruled, and is now upheld by the Appellate Court, that in- 
asmuch as the proper officials of Aurora certified on the bonds that all the 
required steps had been taken, the town could not take advantage of its 
failure to advertise when sued by innocent buyers. 

In a Similar suit brought by Samuel J. Hickman to recover on water bonds 
of the town of Fletcher (now Aurora) the Circuit Court of Appeals ren- 
dered a decision also against the town. In the trial in the Federal District 
Court the town failed to prove that the water bonds ordinance had not been 
published, and judgment was rendered for Hickman, who was again obliged 
to sue for the money already awarded and newly accrued interest and 

rincipal. 
” When the town attempted to prove non-publication of the ordinance in 
the second trial, the Court stopped it on the ground that the question had 
already been adjudicated. The United States Court of Appeals now sus- 
tains the District Court and Hickman will get $62,216. 


Clifton Independent School District (P. O. Clifton), 
Bosque County, Tex.—Bond Issue Enjoined.—-Dallas news- 
papers state that a temporary injunction restraining the 
issuance of the $25,000 building bonds voted in June (V. 97, 
p. 129) has been made permanent by an order of Judge O. L. 
Lockett, who sustained the contention of irregularity in the 
formation of the district. The case will be taken to the 
Court of Civil Appeals. 

Connecticut.—Volers Defeat Proposal to Increase Pay of 
Legislators.—The election held throughout this State Oct. 6 
resulted in the defeat of the proposed amendment to Sec- 
tion 3 of Article XXVII. of the Constitution increasing the 
compensation of members of the Legislature from $300 to 
$500. 

Denver, Colo.—Tunnel Contract Approved.—The con- 
tract for the building by the city and the Denver & Salt Lake 
RR. of a tunnel under James Peak, a spur of the Rocky 
Mountains, has been finally agreed upon and signed, we are 
informed, by all the parties interested. The agreement is 
understood to provide for a board of engineers consisting of 
J. Wellington Finch and D. W. Brunton of Denver and J. V. 
Davies of Jacob & Davies of New York. This board, it is 
expected, will meet in Denver before Nov. 1 and take up the 
matter of plans for the construction of the tunnel. Con- 
cerning the cost of the improvement, the agreement is said 
to provide that if the engineers shall determine the same to 
be $4,500,000 or less, the city commission, upon authorization 
of the people expressed at an election, shall issue $3,000,000 
5% 50-year bonds as the city’s share of the expense connected 
with the work, and if the cost shall be found to be in excess 
of $4,500,000, the road shall be required to pay the additional 
expense. 

Joplin, Mo.—Commission Form of Government Approved. 
—The question of establishing a commission form of govern- 
ment was approved, it is stated, at an election held Oct. 7 
by a vote of 2,118 to 1,154. 

Meriden, Conn.—Commission Plan of Government Re- 
jected.—The election held Oct. 6 resulted in the defeat of the 
plan for a commission form of municipal government. 

Minneapolis, Minn.—Commission Charler Defeated.—The 
voters on Sept. 30 rejected a proposed new city charter 
providing a commission form of government. The vote is 
reported as 9,842 “‘for’’ to 23,091 ‘‘against.”’ 

Morris, Minn.—New Charter.—A new home rule charter 
was adopted at a recent election by a vote of 172 to 118. 
The charter is said to contain novel provisions, chief among 
which, it is stated, is a combination of the commission form 
of government with the so-called city manager plan, each 
necessarily in somewhat modified form on account of limita- 
tions required by the combination of the two forms and the 
restrictions imposed by the State constitution. 

Nome, Alaska.—Ci/y Almost Destroyed by Storm and Fire. 
—A tidal storm which visited this city last Sunday night 
(Oct. 5) caused damage estimated at $1,000,000. The 
destruction of the pumping plant and fire apparatus prevented 
the checking of fires which began to break out in the wreckage 
and, according to dispatches, the flames destroyed prac- 
tically everything in the business section of the city. The 
plant of the Pacific Cold Storage Co., where was stored the 
chief supply of meat for the winter, is said to be a total loss. 
It is asserted, however, that there is no danger of a famine 
as reindeer representing 750 tons of meat are within driving 
distance of the stricken city. Mayor George A. Jones has 
issued the following appeal through the Associated Press: 

“A tidal storm has destroyed one-half of Nome. The 
damage is estimated at $1,000,000. Five hundred persons 
are homeless—most of them destitute. Winter is approach- 
ing and public assistance is necessary. Funds should be 
sent to the City Treasurer of Nome.” 

St. Paul, Minn.—Sale of Certificates of Participation in 
City Bonds.—Up to the close of business on Oct. 4 there had 
been sold over the counter at par $811,330 4% certificates 
of participation in city bonds. See V. 97, p. 541. 

Springfield, Mo.—Commission Form of Government De- 
feated.—At the election held Oct. 7 the question of estab- 
lishing a commission form of government (V. 97, p. 902) 
was defeated, reports state, by a vote of 1,542 ‘“‘for’’ to 
2,043 ‘‘against.”’ 








— 


Bond Proposals and Negotiations this week 
have been as follows: 


ABERDEEN, Chehalis County, Wash.—BONDS PROPOSED.— 
Reports state that an ordinance was passed at first reading on Sept. 26 
providing for the issuance of $117,000 6% 20-yr. refunding bonds. 








ADA, Hardin County, Ohio.—BONDS NOT SOLD.—No sale was 


made of the $2,200 5% Montfort St.-impt. bonds offer 
Denom. $200 and $400. Int. A. & O. 
yearly Oct. 1 from 1915 to 1923 incl. _ 


ADAMS COUNTY SCHOOL DISTRICT NO. 172 (Quincy), Ill.— 
BOND SALE.—On Oct. 1 the $50,000 5% building bonds (V. 97, p. 829) 
were awarded to H. T. Holtz & Co. ,Chicago, at 101.535. 


ALBANY, Dougherty County, Ga.—BOND SALE.—On Oct. 1 the 
$100,000 5% 30-yr. gold bonds (V. 97, p. 902) were awarded to the Citizens’ 
First Nat & Exch. Bank of Albany at 100.05 and int. Date Oct. 1 1913 
Bids were also received from J.H. Hilsman & Co. and Robinson, Humphrey, 
Wardlaw Co. of Atlanta. 


ALLEGANY COUNTY (P. O. Cumberland), Md.—BOND SALE.— 
On Sept. 30 the $10,000 5% 1}¢-yr. coupon road-impt. bonds (V. 97, p. 829) 
were awarded at par as follows: $9,000 to City of Cumberland and $1,000 
to W. L. Wilson. Townsend Scott & Son of Baltimore bid 99.29. 


ALLEN COUNTY (P. O. Lima), Ohio.—BOND SALE.—On Oct. 3 
the $20700 6% coupon ditch-impt. bonds (V. 97, p. 829) were awarded to 
Breed, Elliott & Harrison of Cincinnati at 101.02. 

Other bids were: 


ed on Sept. 27. 
ue $400 Oct. 1 1914 and $200 








Premium. | Premium. 
Hayden, Miller & Co., Cleve_$169|Lima Tr. Co., Lima_____.-._- $152 
Secur. Sav. Bk. & Tr. Co., Tol. 166 | Seasongood & Mayer, Cin..... 105 


ANDERSON, Anderson County, So. Caro.—BOND ELECTION .— 
The election to vote on the question of issuing the street-paving bonds 
(V. 97, p. 903) will be held Océ. 21, reports state. 


ANDERSON COUNTY (P. O. Palestine), Tex.—BONDS PROPOSED. 
—This county contemplajes issuing $60,000 bridge bonds. 


ARCATA, Humboldt County, Cal.—NO BONDS TO BE ISSUED.— 
Using newspaper reports, we stated that an election would probably be 
held to vote on the question of issuing $100,000 water-front-impt. bonds 
(V. 97, p. 464). We now learn that a bill was passed giving the city 
water-frontage, but nothing has been done toward the issuance of bonds. 


ARDSLEY, Westchester County, N. Y.—BOND ELECTION.—An 
election will be held Oct. 14 to vote on the question of issuing $10,000 st.- 
impt. bonds at not exceeding 5% int., payable semi-ann. Due within 5 yrs. 
or at option of village in 20 ann. installments of $500 each. 


ARMA, Crawford County, Kans.—BONDS VOTED .—The question of 
issuing $36,000 5% 25-yr. water-works and electric-light bonds carried 
at the election held a 30 by a vote of 212 to 72. We are advised that 
these bonds will be offered as soon as possible. 


ASHLAND, Ashland County, Ohio.—BOND OFFERING .—Proposals 
tl be received until 12 m. Nov. 1 by Edgar Koehl, City Aud., for $4,500 
6% West Main St.-impt. bonds. Auth. Sec. 3939 Gen. Code. Denom. 
25. Date Nov. 11913. Int. M.&S. Due $225 each six months from 
March 1 1914 to Sept. 1 1923 incl. Cert. check on an Ashland bank for 
5% of bonds bid for, payable to City Treas., required. Bonds to be de- 
livered and paid for within 10 days from time of award. Purchaser to pay 
accrued interest. & mal 


ATHENS, Clarke County, Ga.—BONDS AWARDED IN PART.— 
Of the two issues of 444% 30-yr. bonds, aggregating $175,000, offered 
without success on June 16 (V. 96, p. 1853) $103,000 ($50,000 school and 
$53 .000 street) was awarded on Aug. 8 to J. H. Hilsman & Co. of Atlanta 
at 96.75 and interest. 


AUBURN, Cayuga County, N. Y.—BOND OFFERING.—Proposals 
will be received until 12 m. Oct. 23 by Ernest Hunt, City Compt., for $36,- 
105 91 444% tax-free sewer bonds. Date Sept. 23 1913. Int. M. & S. at 
. in N. Y. exchange or at Columbia-Knickerbocker 
Tr. Co., N. Y. City. Due $1591 on Sept. 23 1914 and $1,500 yearly 
thereafter. Cert. check for $500, payable to City Treas., required. Bonds 
to be delivered to purchaser at such time as may be mutually agreed upon 
in writing. 

AUGUSTA, Ga.—BOND SALE.—On Oct. 10 the $200,000 44% 
30-year coup. refunding bonds (V. 97, p. 903) were awarded to Estabroo 
& Co. of Chicago, John W. Dickey of Augusta and John D. Howard & Co.. 
at their joint bid of 96.67. 


BAGLEY, Guthrie County, Iowa.—BOND SALE.—On Oct. 7 the 
$6,000 544% 15-year electric-light-plant bonds voted Sept. 6 (V. 97, p. 
754) were awarded to Geo. M. Bechtel & Co. of Davenport. Denom. $300. 
Date Nov. 11913. Int.M.& N. 

BAY SHORE, Suffolk County, N. Y.—BONDS VOTED.—Reports 
state that a favorable vote was cast at the election held Oct. 6 on the ques- 
tions of issuing $15,000 fire-headquarters and $2,000 new truck bonds. 


BEN AVON (P. O. Pittsburgh), Allegheny County, Pa.—BOND 
SALE .—The $30,000 44% tax-free street and fire-house bonds authorized 
July 31 (V.97, p. 390) were awarded to the Mellon Nat. Bank of Pittsburgh 
at par and int. in Sept. Denom. $1,000. Date Oct. 11913. Int. A. & O. 
Due serially from 1919 to 1936. 

BEND SCHOOL DISTRICT (P. O. Bend), Crook County, Ore.— 
BOND SALE.—The $20,000 building bonds offered on Sept. 15 (V. 97, 
p. 754) have been sold. 

BERKELEY, Alameda County, Cal.—BOND SALE.—According to 
reports, the two issues of 5% 1-38-yr. (ser.) gold coup. bonds, aggregating 
$570,000, offered without success on July 22 (V. 97, p. 311), have been sold. 
Of this amount, $517,000 has been awarded to the First Nat. Bank of Berke~ 
ley for $517,105 (100.02) and int. 

BERRIEN COUNTY (P. O. St. Joseph), Mich.— BONDS NOT YET 
SOLD.—-We are advised that up to Oct. 8 no sale has yet been made of the 
$100,000 of an issue of $500,000 4% 15-year road-improvement bonds 
offered without success on June 5 (V.96,p.1715). It is expected, however, 
that when the Board of Supervisors meets on Oct. 14 that $100,000 will be 
pomen by E. K. Warren & Co. of Three Oaks and $25,000 by St. Joseph 
yanks. 

BETHEL TOWNSHIP (P. O. Griffin), Posey County, Ind.—BOND 
SALE.—Reports state that an issue of $10,000 4% 10-yr. school bonds has 
been awarded to the Citizens’ Bank of Peru at par. enom. $500. 
BEXAR COUNTY (P. O. San Antonio), Tex.—BONDS PROPOSED. 
We are advised that this county proposes to issue $100,000 court-house-~ 
repair bonds. 

BIG RAPIDS, Mecosto County, Mich.—BOND SALE.—We are 
advised that this city has disposed of a $1,000 5% coupon tax-exempt waters 
works refunding bond. Int. J. & J. at the Citizens’ State Bank, Big 
Rapids. Due July 1 1923. 

BIG TORKIO DRAINAGE DISTRICT, Holt County, Mo.—BOND 
SALE .—The Dist. Secy. advises us that an issue of $25,000 6% reg. system- 
completion bonds has been disposed of. Int. M. & 8. at St. Louis. Due 
part in 1931 and 1932. 

BLOOMINGTON, Victoria County, Tex.—BONDS PROPOSED.— 
Ene Car ee of issuing $30,000 water-works bonds is being c~ntemplated 

y this city. 

BRACKENRIDGE, Pa.—DESCRIPTION OF BONDS.—Weare advised 
that the 320,000 44% % 17%-yr. (aver.) sewer bonds awarded to Martin & 
Stewart, contractors, on Sept. 26, at par and int. (V.97, p.967),are in the 
denomination of $1, and bear date of Sept. 11913. Int. M. 8s. 
- apm acne ee by sea ee tw Meet N. Y.—BONDS NOT SOLD.— 
No sale was made on Oct. 1 of the $16,900 5% 8-year (average)street-impt. 
bonds offered on that day (V 97, p. 829). wi alee nae o 

BRUNDIDGE, Pike County, Aia.—BOND OFFERING.—Proposals 
will be received until Oct. 15 by J. H. Lawson, Mayor, for $10,000 5% 20- 
year bonds. Cert. check for $500 required. 

BRYAN, Williams County, Ohio.—BOND OFFERING —Proposals 
will be received until 12 m. Nov. 3 by John A. Neill, Clerk, for the following 


5% coupon bonds: 


V 


VreACisS 


vi 
1 
2 
I 
> 


office of City Treas. 





$3,200 East Edgerton St. (assess.) bonds. Denom. (8 50, (1) $400 
Due <a EY on Sept. 1 from 1914 to 1921 Fag $460 on 
Sept. 922. 

7,500 West Edgerton St. (assess.) bonds. Denom. (6) $800, (3) $900. 
Due $800 yrly. on Sept. 1 from 1914 to 1919 incl. and $900 yrly. 
on Sept. 1 from 1920 to_1922 incl. 

4,700 East Butler and So. Walnut Sts. (assess.) bonds. Denom. (1 


$700. (8) $500. Due $700 Sept. 11914 te t. 
from'1915 to 1922 incl. > ae See sees ee ae 
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2,700 West Butler St. (assess.) bonds. Denom. $300. Due $300 yrly. 
on aoe. 1 from 1914 to 1922 incl. 

6,000 West Bryan St. (assess.) bonds. Denom. (7) $700, (1) $600, (1) $500. 
Due $700 yrly. on vere. 1 from 1914 to 1920incl., $600, Sept. 11921 
and $500 Sept. 1 1922. 

11,000 ya sviltage 8 portion) bonds. Denom. (5) $2,000, (1) 

$1,000. Due $2,000 each six months from March 1 1933 to March 1 
1935 incl. and $1,000 Sept. 1 1935. 

Date Aug. 11913. Int. F. & A. at office of Vil. Treas. Cert. check on 
a Bryan bank for 5% of bonds bid for, payable to Vil. Treas., required. 
Bonds to be delivered and paid for on or before Nov. 25. 


BUFFALO, N. Y.—BONDS AUTHORIZED.—An ordinance was passed 
on Oct. 6 providing for the issuance of the following 414% bonds: 
$150,000 garbage and st.-cleaning-plant bonds. Due Nov. 15 1918. 

100,000 water-works bonds. Due Noy. 15 1933. ; 

Date Nov. 151913. Int. M.& N.at Hanover Nat. Bank, N. Y. City. 

BUHL, St. Louis County, Minn.—BOND SALE.—The $80,000 1 2-3- 
year (aver.) refunding and $20,000 3-year water, light and heat bonds 
offered on August 23 (V. 97, p. 464) have been awarded to Wells & Dickey 
Co. of Minneapolis at par and int. Date June 15 1913. 

BURWELL, Garfield County, Neb.—BOND SALE.—On Sept. 1 an 
issue of $35,000 6% 5-20-yr. (opt.) water-works bonds was awarded to 
} = ee at par. Denom. $500. Date Sept. 1 1913. Int. ann. on 

ept. 1. 

CALDWELL COUNTY (P. O. Lockhart), Tex.—BOND ELECTION. 
—An election will be held Oct. 14, reports state, to vote on the question of 
issuing $40,000 5% road bonds. 

CALDWELL COUNTY (P. O. Lockhart), Tex.—BOND ELECTION. 
—An election will be held Oct. 14, it is stated, to submit to a vote the ques- 
tion of issuing the $50,000 Road Dist. No. 1 bonds. 

CALHOUN COUNTY (P. O. Port Lavaca), Tex.—BONDS VOTED .— 





_ BOND OFFERING.—4J. R. Scott, Co. Treas., will offer for sale on Oct. 21 
five issues of 444% gravel-road bonds, aggregating $34,500. 


CLAY COUNTY (P. O. Brazil), Ind.— BOND SALE.—On Oct. 7 the 
three issues of 444% highway bonds, aggregating $29,800 (V. 97, p. 968), 
were awarded to Breed, Elliott & Harrison of Cincinnati, it is stated, for 
$29,815, equal to 100.050. 


CLAY COUNTY (P. O. Spencer), lowa.—CERTIFICATES ISSUED. 
—The Co. Aud. advises us that drainage certificates have been issued in 
lieu of the $9,358 bonds offered without success on Aug. 4 (V. 97, p.755). 


CLAY COUNTY (P. O. West Point), Miss.—BONDS AWARDED IN 
PART.—Of the tbree issues of 6% bonds aggregating $26,500 offered on 
Oct. 7 (V. 97, p. 829), $20,000 road and bridge bonds were awarded on 
that day to Ulen & Co. of Chicago at 101.055. Denom. $500. 


COLLINSVILLE, Rogers County, Okla.—BOND SALE.—We are 
advised that this city has disposed of an issue of $17,332 42 6% 25-yr. coup. 
funding bonds. Date June 10 1913. Int. semi-ann. at New York. 


COLORADO SPRINGS, El Paso County. Colo.— BONDS AWARDED 
IN PART.—On Oct. 1 $95,000 of the two issues of 4% 10-15-yr. (opt.) 
refunding bonds, aggregating $210,000 (V. 97, p. 903), was awarded to 


re porno at par. Denom. $100 and $500. Date Oct. 1 1913. Int. 
A. & . 


COLUMBIA SCHOOL DISTRICT (P. O. Columbia), Richland Coun- 
ty, So. Caro.— BONDS PROPOSED .—This district is contemplating the 


| issuance of $200,000 school constr. and impt. bonds, according to reports 


Reports state that a favorable vote was cast at the election held Sept. 20 | 


on the proposition to issue the $5,000 Road Dist. No. 3 bonds (V.97,p.754). 

CALIFORNIA.—BOND SALE.—We are advised that up to Sept. 22 
the State had disposed of $4,325,000 4% harbor-impt. and $5,200,000 4% 
highway bonds. These totals differ from our records, which were com- 
piled largely from local newspaper accounts and which apparently showed 
the sale of $5,072,000 harbor-impt. and $5,050,000 highway bonds. Our 


accordingly—that is, by adding $150,000 highway bonds and eliminating 
$747,000 harbor bonds. 

CAMDEN, Camden County, N. J.—BOND SALE.—Reports state that 
the $25,000 municipal-hospital-equip. bonds recently authorized (V. 97, 

. 311) have been awarded, $21,000 to the Sinking Fund Commission of the 

d. of Freeholders and $4,000 to the City Commission Sinking Fund. 

CAMDEN, Kershaw County, Ohio.—BOND SALE.—On Oct. 4 the 
two issues of 5% 20-40-yr. (opt.) coup. municipal water and light bonds 
aggregating $125,000 (V. 97, p. 679), were awarded to a Toledo firm, it 
is stated. 

CAMDEN COUNTY (P. O. Camden), N. J.—BOND SALE.—Reports 
state that R. M. Grant & Co. of N. Y. have been awarded the $75,000 4% % 
20-yr. Newton Creek bridge-constr. bonds offered without success on Aug.13 
(V. 97, p. 903.) It is reported that the price paid was 100.05. 

CANTON UNION SCHOOL DISTRICT (P. O. Canton), 
County, Ill.— BOND ELECTION.—An election will be held Oct. 14, it is 
stated, to submit to a vote the question of whether or not this district shall 
issue $49,000 coupon building bonds. 

CARROLL COUNTY (P. O. Delphi), Ind.—BONDS AWARDED IN 
PART.—Of the two issues of 444% highway bonds, aggregating $8,760, 
offered without success on Aug. 23 (V. 97, p. 607), $2,160 has been dis- 
posed of. 

BONDS NOT SOLD.—Reports state that no sale was made on Sept. 30 
of the ened 4%% 10-yr. highway-impt. bonds offered on that day (V. 97, 
p. > 

CASEY, Clark County, Ill.—NO ACTION YET TAKEN.—We are 
advised that no action has yet been taken looking towards the issuance of 
the bonds voted Aug. 26 (V. 97, p. 607). 

CATAWBA ISLAND TOWNSHIP (P. O. Catawba Island), Ottawa 
County, Ohio.—PURCHASER OF BONDS.—Reports state that the pur- 
chaser of the $5,000_5'4% 22-yr. (av.) road bonds, bids for which were 
received on Oct. 1 (V. 97, p. 967), was Sidney Spitzer & Co. of Toledo, 
who bid 103.7. 

CECIL COUNTY (P. O. Elkton), Md.— BOND SALE.—On Oct. 8 an 
ssue of $25,000 road bonds was awarded, it is stated, to Townsend Scott 
& Son of Baltimore at 103.87. 

CHARDON, Geauga County, Ohio.—BOND SALE.—An issue of 
$16,450 5% paving bonds has been sold to Spitzer, Rorick & Co. of Toledo 
at par, reports state. 

CHATTANOOGA, Hamilton County, Tenn.—BOND SALE.—On 
Oct. 6 $16,660 44 6% 1-4-yr. (ser.) public-impt. bonds were awarded to the 
First Nat. Bank of Cleveland for $16,819 60, equal to 100.955. Denom. to 
suit purchaser. Int. semi-ann. 

CHEWELAH, Stevens County, Wash.—BOND SALE.—On Sept. 10 
the $6,200 10-20-yr. (opt.) and $4,000 5-10-yr. (opt.) 6% coupon bonds 
(V. 97, p. 679) were awarded to Thomas Bowers of Chewelah at par, less 
attorney's fee and cost of lithographing bonds. 

CHICOPEE, Hampden County, Mass.—BIDS.—The other bids re- 
ceived for the $13,000 414% 2%4-yr. (aver.) coupon highway bonds awarded 
to Paine, Webber & Co. of Boston on Oct. 1 at 100.936 and int. (V. 97, 

. 967) were as follows: 
1.C.Wainwright & Co.,Bost.100.875|Curtis & Sanger, Boston 
E. M. Farnsworth & Co., Bost. 100.66 





soeeko.en 
| Blake Bros. & Co., Boston___100.27 
Blodget & Co., Boston 100.50 |N.W. Harris& Co.,Inc.,Bost_ 100.27 
Adams & Co., Boston------ 100.43 | 


CHILLICOTHE, Ross County, Ohio.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Oct. 27 by John Walsh, City Aud., for 
$11,000 8% general bonds. D $500. Date S 

ll, % general coup. bonds. enom. $500. ate Sept. 1 1913. 
Int.M.&S Due Sept. 1 1943. ’ 
f 1,000 5% Safford Run sewer bonds. Denom.$100. Date Sept. 1 1913. 
cr Int. ann. on Sept. 1. Due Sept. 1 1933. 

1,110 4%% Second St. Ry. bonds No. 4. Denom. $110. Date 
Aug. 15 1912. Int. ann. on Aug. 15. Due Aug. 15 1922, 
subject to call $110 yearly. 

22,000 5% safety dept. impt. bonds. Denom. $500. Date Sept. 1 1913. 
j nt. ann. on Sept. 1. Due Sept. 1 1933. 

1,650 5% sidewalk, intersection and canal crossing bonds. Denom. 
T $165. Date Sept. 201913. Int.M.&S8S. Due Sept. 20 1933. 
* Cert. check for 2% of bonds bid for, payable to City Treas., required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 


CHULA VISTA, San Diego County, Calif.—DESCRIPTION OF 
BONDS.—We are advised that the $40,000 gold coupon Froad-impt. bonds 
voted July 22 (V. 97, P- 311) are in the denomination of $1,000 and bear 
interest at the rateof6%. Int. payable at Chula Vista. Due $1,000 yrly. 
No bonded or floating debt on Sept. 24 1913. 

EEK SCHOOL DISTRICT, San Bernardino County, Cal. 

—BOND OFFERING.—Proposals will be received until 11 a. m. Oct. 13 by 
the Board of County Supervisors, Charles Post, County Clerk and ex- 
officio Clerk of Board (P.O. San Bernardino), for $5,000 5% gold school 
bonds. Authority vote of 23 to 5 at an election held Aug. 9. Denom. 
1,000. Int. M. & 8S. at office of County Treasurer. Due $1,000 yearly 

m 6 to 10 years, inclusive. Certified check or cash for 5% of bid required. 
Bonds to be delivered and paid for within 20 days from time of award. 
Bonded debt, this issue. Assessed valuation of district, $204,125. True 
valuation (est.), $500,000. Official advertisement states that there is no 
litigation or controversy pending which affects the corporate existence or 
boundaries of the district or the title of any official to his office, nor,the 
validity of these bonds. 


- CLARK COUNTY (P. O. Jeffersonville), Ind.—BOND SALE.—On 
Oct. 4 the $18,700 44 % highway-impt. bonds (V. 97, p. 968) were awarded 


to Miller & Co. of Indianapolis for $18,705, equal to 100.026. Denom. 

eyes. Date June 21913. Int. M. & N. Due part each six months from 
y 15 1914 . Other bidders were: 

Meyer-Kiser Bank, Indianapolis_...............-.-..._._. $18,701 

Fletcher-American Nat. Bank, Indianapolis_._...........___. ; 18,7 

E. M. Campbells Sons & Co., Indianapolis..-.......--....-. B 17.554 


Fulton | 


>» : a . | is offering for sale $5,000 water-works-ext. : bi 8. 
totals of municipal bond sales for earlier months of the year will be adjusted | ~ at jul and impt. bond 





COLUMBUS, Platte County, Neb.—BOND OFFERING.—Proposals 
will be received until 8 p. m. Oct. 17 by Wm. Becker, City Clerk, for the 
$10,000 5% _5-15-yr. (opt.) water-works-ext. bonds voted May 20 (V. 96, 
p. 1509). Denom. $1,000. Date July 1 1913. Int. ann. at office of 
City Treas. Cert. check for 5% required. 

COLUMBUS, Ohio.—BONDS REFUSED.—Dispatches state that 
Curtis & Sanger of Boston have refused to accept the eight issues of 5% 
bonds, aggregating $90,500, awarded to them on Aug. 26 (V. 97, p. 608). 
The City Solicitor has been authorized to give the bonds to Seasongood & 
Mayer of Cincinnati. 

CONRAD, Grundy County, Iowa.—BOND OFFERING .—This place 
Auth. vote 





of 111 to 14 at an election held July 7. 
COOS COUNTY (P. O. Coquille), Ore.—AMOUNT OF BONDS.— 


; According to reports, the amcunt of highway-constr. bonds to be voted up- 


on at the November election (V. 97, p. 904) is $450,000. 

COW LAKE DRAINAGE DISTRICT (P. O. Newport), Jackson 
County, Ark.—BOND SALE.—The $100,000 drainage bonds (V. 96 
p. 1785) were awarded on July 8 to R. H. & G. A. 
3748. Date Sept. 11913. Int.M.&S. 
incl. 

CROOK COUNTY (P. O. Prineville), Ore.—BOND ELECTION PRO- 
POSED .—According to reports, an election will shortly be held to submit 
to the voters the question of issuing $200,000 road bonds. 

CRYSTAL CITY, Zavala County, Tex.—BOND OFFERING.—Pro- 
posals will be received at any time for the $14.500 water-works and $6,500 
street 6% 10-40-year (opt.) bonds voted May 31 (V. 96, p. 1716). 

CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND OFFER- 
ING.—Proposais will be received until 11 a.m. Oct. 25 by John F. Golden- 
bogen, Clerk of Bd. of Co. Commrs., for $119,000 5% coupon bonds. 
Denom. $1,000. Date Nov. 11913. Int. A. & O. at office of Co. Treas. 
Due $5,000 April 1 1918 and $6,000 each six months from Oct. 1 1918 to 
Oct. 1 1927 inel. Cert. check on a bank other than the one making the bid, 
for 1% of bonds bid for, payable to Co .Treas., required. Bids must be 
unconditional and upon forms furnished by above Clerk. 

BOND ELECTION PROPOSED .—Reports state that an election will be 
held in the near future to submit to a vote the question of issuing $850,000 
5% Brooklyn-Brighton bridge-repair bonds. 

DARKE COUNTY (P. O. Greenville), Ohio.—BOND OFFERING.— 
Proposals will be received until 1 p. m. Oct. 27 by J. L. Morgan, County 
Auditor, for $48,500 5% ditch bonds. Auth. Secs. 6492 and 6493, Gen. 


MeWilliams at par for 
Due serially from 1918 to 1938 


Code. Denom. $500. Date Oct. 27 1913. Int. A. & O. at office of 
County Treasurer. Due on Oct. 27 as follows; $16,000 in 1914, $13,500 
1915, $13,000 1916 and $3,000 in 1917 and 1918. An unconditional certi- 


fied check on a Darke County bank for $200 (or cash), payable to Board 
of County Commissioners, required. Bids must be unconditional. 

PRICE PAID FOR BONDS.—We are advised that the price paid for 
the $60,000 5% 4!4-year (aver.) refunding bonds awarded to Breed, Elliott 
& Harrison of Cincinnat on Sept. 25 (V. 97, p. 904) was 100.8 and not 
100.066, as first reported. The Provident Savs. Bank & Trust Co. of 
Cincinnati bid 100.03. 

DAVENPORT, Scott County, Iowa.—DESCRIPTION OF BONDS.— 
The $100,000 5% funding bonds awarded on Sept. 1 at par to Geo. M. 
Bechtel & Co. of Davenport (V. 97, p. 968) are in the denom. of $5,000, 
$15,000 and $20,000 and dated Sept. 11913. Int. M.& N. Due serially 
ending Sept. 1 1931. 

DAYTON, Yamhill County, Ore.—BONDS NOT YET SOLD.—No 
sale has yet been made, we are advised, of the $12,000 6% 20-yr gold 
coupon water-system-extension bonds offered without success on April 7 
(V.97, p. 465.) 

DEARBORN, Wayne County, Mich.—BONDS VOTED .—By a vote of 
164 to 6 this village on Oct. 4 decided _to accept the offer of Henry Ford for 
the installation of a water system. With the adoption of the proposition 
the Village Council was authorized to float $22,000 bonds for the laying of 
water-mains. 

DELAWARE COUNTY (P. O. Muncie), Ind.—BOND OFFERING .— 
Proposals will be received until 10 a. m. Oct. 13 by Geo. L. Haymond, 
County Treasurer, for $5,220 414% Eli Poindexter et al. road bonds. 
Date Oct. 1 1913. Interest M.& N. 

DERRY, Rockingham County, N. H.—BONDS WITHDRAWN 
FROM MARKET.—The Town Treasurer advises us that the $110,000 re- 
funding bonds offered without success on Aug. 1 (V. 97, p. 680) have been 
withdrawn from the market. 

DETROIT, Mich.—BOND OFFRING.—The Comptroller advises us 
under date of Oct. 4 that this city is offering for sale over the counter at 
par $346,000 4% sewer and school bonds. 

DEXTER, Stoddard County, Mo.—BIDS REJECTED.—All bids re- 
ceived for the two issues of 5% 10-20-year (opt.) bonds aggregating $53,000, 
offered on Oct. 6 (V. 97, p. 830) were rejected. 

DUPONT SPECIAL SCHOOL DISTRICT (P. O. Dupont), Putnam 
County, Ohio.—BOND_OFFERING.—Proposals will be received until 
12 m. Oct. 18 by W. H. Fensler, Clerk Bd. of Ed., for $4,000 6% tax-free 
bldg. bonds. Denom. $200. Date Sept. 1 1913. Int. M. & 8S. at office 
of Treas. Due $200 yearly on Sept. 1 from 1914 to 1933 incl. Cert. check 
for $100, payable to School Dist., required. Assess. val. 1912, $207,000. 
These bonds were offered without success as 5s on Sept. 1 (V. 97, p. 755). 

EAST ORANGE, Essex County, N. J.—BONDS PROPOSED .—This 
city is contemplating the issuance of $13,000 fire-dept. bonds. We are 
advised that, should the issue be made, it will be sold to the sinking fund 
Commissioners. 

EATONVILLE, Pierce County, Wash.— WARRANTS NOT SOLD.— 
No sale was made on Sept. 26 of the $12,000 6% reg. electric-light and 
power-plant-constr. warrants offered on that day (V. 97, p. 755). Bids 
were received from contractors who were to be paid in warrants drawn 
against the system. Only one offer was received, but this being too high, 
was not considered. 

EL PASO, El Paso County, Tex.—BONDS PROPOSED —The issuance 
of $100,000 sewer, water-works and school bonds is being contemplated 
by this city. 

ESBON, Jewell County, Kans.—BONDS VOTED.—This town re- 


cently cast a favorable vote on the question of issuing $33,000 water-works 
and electric-light-plant-system bonds, it is stated. 


ESTHERVILLE, Emmet County, lowa.—N0O BONDS TOBEISSUED. 
—tThe City Clerk advises us that the city-hall and fire-ho =se-construction 
bonds voted Aug. 19 (V. 97. p. 680) will not be issued. 

EUCLID TOWNSHIP (P. O. Euclid), Cuyahoga County, Ohio.— 
BOND SALE.—The $8,200 5% 9%-yr. (aver.) coup. highway-impt. bonds 
offered on July 12 (V. 96, p. 1645) have been sold, it is reported to Rodgers 
& Son of Chagrin Falls at par. 








Oot. 11 1913.] 





EUGENE, Lane County, Ore.— BOND OFFERING .—It is stated that 
the City Recorder will receive oe gy until Oct. 27 for $100,000 5% water- 
system-ext. bonds. Cert. check for 2% required. These bonds were 
previously offered without success as stated in V. 97, p. 830. 

EUREKA HIGH SCHOOL DISTRICT, Humboldt County, Calif.— 
BOND OFFERING.—Reports state that yrvones will be received until 
2 p.m. Oct. 14 by the Clerk of the Board of Co. Superv. (P. O. Eureka), for 
$150,000 5% school bonds. Denom. $1,000. 
without success on Sept. 10 (V. 97, p. 830). 


FANNIN COUNTY (P. O. Bonham), Tex.—BONDS PROPOSED .— 
This county is considering the issuance of $250,000 road bonds 

FARGO, Cass County, No. Dak.—BOND SALE.—We are advised 
that an issue of $100,000 4% 20-yr. general-purpose bonds has been disposed 
of. Auth. vote of 341 to 12 at an election held Sept. 30 

FILLMORE COUNTY SCHOOL DISTRICT NO. 20 (P.O. Exeter), 
Neb.—BOND OFFERING.—F. 8S. Blouch, Dist. Secy., is offering at 

rivate sale $40,000 5% 5-20-yr. (opt.) coupon bldg. bonds. Denom. $500. 
Pate “when sold’. Int. at office of State Treas. Cert. check for $1,000, 
payable to Dist. Treas., required. No bonded or floating debt. Assess. 
val. 1913 $352,281. 

FLINT UNION SCHOOL DISTRICT (P. O. Flint), Genesee County 
Mich.—BOND SALE.—The $70,000 444% _24-36-yr. (ser.) coupon school 
bonds offered without success on Sept. 3 (V_97, p. 755) have been sold to 
the Citizens’ Commercial & Savings Bank of Flint. 

FONTANELLE, Adair County, Iowa.—BONDS VOTFED.—By a vote 
of 135 to 75 the proposition to issue the $8,000 5% 26-year water-works-ext. 
bonds (V. 97, p. 904) carried at the election held Oct. 2. We are advised 
that these bonds will probably be sold at private sale.. 

FORNEY, Kaufman County, Tex.—BONDS PROPOSED.—We are 
advised that the proposition to issue $20,000 city-hall and fire-station 
bonds is proposed by this city. 

FORT LAUDERDALE, Dade County, Fla.—BONDS VOTED.—A 
favorable vote was cast at the election held Sept. 9 on the propositions to 
issue $12,000 funding and $4,000 city-hall-construction bonds. 





These bonds were offered 


FORT WAYNE, Allen County, Ind.—BOND SALE.—On Oct. 6 
the $140,000 444% 20-yr. refunding bonds, series ‘‘D"’ (V. 97, p. 904), 
were awarded to the Fletcher American Nat. Bank of Indianapolis for 
$142,455 (101.753) and int. Other bids were: 

Harris Tr.&S.Bk., Chicago.*$142,632|R. L. Day & Co., Boston__$140,908 
E.M.Campbell,Sons&Co.,Ind 141,005/| Estabrook & Co., Boston__ 140,742 
-- |A. B. Leach & Co., Chicago 137,305 

*Irregular. 

FOSTORIA, Seneca County, Ohio.—BOND 

sals will be received until 12 m. Oct. 20 by J. H.Morton, City Aud., 
or the following 5% improvement bonds: 

2,950 Sandusky St.-impt. bonds. Denom. (1) $250. (9) $300. Due 
yart yearly on March 1 from 1915 to 1924 incl. 

1,800 Walnut St.-impt. bonds. Denom. (1) $400 (4) $350. Due part 
yearly on March 1 from 1915 to 1919 uincl. 

6,900 General street-impt. (city’s portion) bonds. Denom. (1) $400 

(13) $500. Due $400 on March 1 1915 and $500 on March 1 1916 

and 1917 and $500 yearly on March 1 from 1915 to 1923 incl. 

Water-works bonds. Denom. $500. Due $500 on March 1 and 

$1,000 on Sept. 1 from March 1 1915 to Sept. 1 1924 incl. 


OF FERING.—Pro- 


15,000 


5,800 Fremont St.-impt. bonds. Denom. (1) $300 (11) $500. Due one 
bond on March 1 from 1914 to 1923 incl. and one bond on Sept. 1 

1915 and 1916. 
950 Foster St.-impt. bonds. Denom. (1) $150 (4) $200. Due one 


bond yearly on March 1 from 1915 to 1919 incl. 

Date Sept. 1 1913. Int. M. & 8. at any bank im Fostoria. Cert. check 
for 10% of bonds bid for, payable to City Treas., required. Bonds to be 
delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. Separate bids must be made for each issue. 

FRAN EFORT, Herkimer County, N. Y.—BOND SALE.—On Sept. 26 
$18,000 32-yr. (aver.) sewer bonds were awarded to Adams & Co. of N. Y 
at par for 4.95s. Denom. $500 and $1,000. Date Sept. 25 1913. 
ann. in September. 

FRANKLIN COUNTY (P. O. Brookville), Ind.—BOND OFFERING. 
—Further details are at hand relative to ‘he offering on Nov. 3 of the 
$34,000 414% White Water River bridge bonds (V. 97, p. 968). Proposals 
for these bonds will be received until 1 p.m. on that day by Chas. G. Reifel, 
Co. Aud. Denom. $500. Date Nov. 11913. Int. J. & D. Due $500 
each six months from June 1 1914 to Dec. 1 1923 incl., $1,000 each six mos. 
from June 1 1924 o Dec. 1 1929 incl. and $1,500 each six mos. from Tune 1 
1930 to Dec. 1 1933 inel. Cert. check on a Franklin County bank for 3% 
of honds bid for, payable to ‘‘Bd. of Co. Commrs.,’’ required. 

FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND SALE.— 
On Oct. 6 the $54,000 5% 9'4-yr. (aver.) bridge-constr. bonds (V. 97, p. 
904) were awarded to Seasongood & Mayer of Cincinnati for $55,315 
(102.435) and int. Other bidders were: 


Int. 







Hoehler & Cumm'gs, Tol_$55,231 55!A.E.Aub & Co., Cin__--_- $54,945 00 
Stacy & Braun, Toledo_-_- Prov.Sav.Bk.&T.Co.,Cin. 54,891 00 
Field Long’th& Rich.,Cin. 55 C.E. Denison & Co., Clev. 54,827 80 
Remick, Hodges& Co.,N.Y. 3: )| Hayden, Miller& Co.,Clev_ 54,798 00 
Weil, Roth & Co., Cin__- .115 00) Breed, Elliott & Har.,Cin. 54,691 20 
Harris, Forbes & Co.,N.Y. 43 28 Spitzer, Rorick& Co.,Tol. 54,603 00 
Sidney Spitzer & Co., Tol. 55,036 60! Otis & Co.. Cleveland_.. 54,452 00 
Ye 


a. 


Curtis & Sanger, N. Y f Farson, Son & Co., Chic. 54,411 50 
Ohio Nat. Bk., Columbus 54,980 10| New First Nat. Bk., Colum.54,270 00 
FULTON COUNTY (P. O. Wauseon), Ohio.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Oct. 13 by C. J. I 
Auditor, for $8.000 5% road-impt. No. 14 bonds. 
Jan. 11914. Int. J. & J. at office of County Treasurer. 
six months from Jan. 1 1915 to July 1 1919,inclusive. Certified check,or 
bank certificate of deposit for 10% of bonds bid for, payable to County 
Treasurer, required. Bonds to be paid for within 15 days from day of sale. 
These bonds were offered without success on Sept. 8 (V. 97, p. 755.) 

GALVESTON, Tex.—BONDS APPROVED.—An election held Sept. 30 
resulted in favor of the following bond issues: $75,000 for fire-boat; $300,000 
for city hall and auditorium: $200,000 for constructing public schools and 
enlarging playgrounds; $150,000 for increasing and extending water supply 
and improving sewerage service; $150,000 for the purpose of paving, drain- 
ing and improving streets, alleys, public grounds; $25,000 for filling grading, 

saving, draining, streets and avenues north of Avenue H and west of 

hirty-third Street. 
to be submitted at an election to be held later for vote by the taxpaying 
citizens only. 

GARNETT, Anderson County, Kans.—BOND ELECTION.—An 
election will be held Oct. 14 to submit to the voters the proposition to issue 
$15, electric-light and $8,000 water-works 5% bonds. Due not to 
exceed 20 years. 

GETTYSBURG VILLAGE SCHOOL DISTRICT (P. O. Gettysburg), 
Darke County, Ohio.—BIDS.—The other bids received for the $3,000 6% 
9 1-3-year (aver.) coupon school-impt. bonds awarded on Oct. 1 to the 
Farmers Nat. Bank of Greenville at 107.5 and int. (V. 97, p. 968) were: 
Bremen Nat. Bk., Bremen_$3,121 05! Citizens’ Nat.Bk.,Gettysb’g$3,059 30 
H. E. Garst, Greenville_-__ 3,111 00|Spitzer,Rorick & Co., Tol. 3,038 00 
Sidney Spitzer & Co., Tol. 3,093 00| First Nat. Bk., Barnesville. 3,026 00 
Hayden, Miller & Co., Cley. 3,091 00| Dresden Nat. Bk., Dresden 3,012 00 
Seasongood & Mayer, Cin. 3,061 00! 

GLENDORA, Los Angeles County. 

eles papers dated Oct. 3 state that the 
onds voted Aug. 6 (V. 97, p. 608) have been awarded to Torrance, Mar- 
shall & Co. of Los Angeles at 100.03 and int. 


GRANT'S PASS, Josephine County, Ore.—BOND ELECTION POST- 
PONED.—Local papers state that the election which was to have taken 


my 4 on Oct. 18 to vote on the question of issuing $200,000 railroad bonds 
been postponed, owing to a clerical error in the election notice. 


GREAT FALLS, Cascade County, Mont.—BOND SALE.—On Sept.29 


the two issues of 5% 10-20-yr. (opt.) coup. bonds, aggregating $70,000 
$7 97, Dp. 608). were awarded to Wells & Dickey Co. of Minneapolis for 


Denom. $100. 





Cal.—BOND SALE.—Los An- 
$25,000 municipal water-works 


70,305—equal to 100.436 a basis of about 4.94%. Other bids were: 


- H. Rollins & Sons, Den.$70,300 00| Farson, Son & Co., Chicago 
N. W. Halsey & Co., Chi. 70,063 50 par iess $340 







Cont. & Comm. Tr. & 8. Minnesota Loan & Trust Co., 
> Bank, Chicago- -.--- ~~ - 70,050 00| Minneapolis _______ par tess $430 





GREENE COUNTY (P. 0. Xenia), Ohio.—BOND SALE.—On Oct. 3 
$1,800 5% road-impt. bonds were awarded to the Xenia Nat. Bank of 


Local papers state that these bond issues will have | 
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| exempt electric-light bonds has been disposed of. 








ves, County | 
Date | 
Due $800 each | 
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Xenia for $1,802, equal to 100.111. Denom. (3) $500, (1) $300. Date 
Oct. 3 1913. Int. F. & A. at the Co. Treas. Due Aug. 1 1921. 


GREENVILLE SCHOOL DISTRICT NO. 1, Montcalm County, 
Mich.—BOND SALE.—During the month of April an issue of $5,000 bene 
due in 1928, was disposed of. 


GREENWICH, Huron County, Ohio.—BOND SALE.—On Oct. 4 
an issue of $11,748 5% 5'%-yr. (av.) street-impt. bonds was awarded, re- 
ports state, to Spitzer, Rorick & Co. of Toledo at par. 

GROVER (P. O. Tiltonville), Jefferson County, Ohio.—BOND 
OFFERING.—Proposals will be received until 12 m. Nov. 4 by H. E. 
Jarvis, Vil. Clerk, for $1,750 5% sidewalk-impét. (village's portion). bonds. 
Auth. Sec. 3870, Gen. Code. Denom. $250. Date Nov. 1 1913. Int. 
M.&WN. Due $250 yrly. on Sept. 1 from 1915 to 1944 incl. Cert. check 
for $100, payable to Vil. Treas., required. Bonds to be delivered and paid 
for within 10 days from time of award. Purchaser to pay accrued int. 

HADDON TOWNSHIP (P. O. Carlisle), Sullivan County, Ind.— 
BOND SALE.—We are advised that the $14,113 444% coup. bldg. bonds 
(V. 97, p. 544) were disposed of on Sept. 6. 


HAMILTON COUNTY (P. O. Noblesville), Ind.—BOND SALE.—On 
Oct. 2 the $6,000 4% % 10-yr. highway-impt. bonds (V. 97, p. 905) were 
awarded, it is stated, to Breed, Ellio.t & Harrison of Indianapolis at par 
and interest. 

HARDWICK, Caledonia County, Vt.—BOND OFFERING.—This 
village is offering for sale $61,000 4% coup. tax-exempt electric-light bonds. 

BOND SALE.—We are advised that an issue of $5,000 4% coup. tax- 
Date July 1 1913. Int. 











J. & J. at the Vil. Treas. office. Due in 1932. 


HAWTHORNE, Passaic County, N. J.—BOND OFFERING.—Pro- 
posals will be received until 8 p. m. Oct. 17 by John A. Shea, Boro. Clerk, 
for the $30,000 5% coupon or reg. road-impt. bonds voted as mentioned in 
V. 97, p. 544. Denom. $1,000. Date Sept. 11913. Int. M. & S. at 
Hamilton Tr. Co., Paterson. Due $2,000 yrly. on Sept. 1 from 1916 to 
1930 incl. Cert. check on a national bank or trust company, payable to 
Wm. C. Van Stone, Collector, required. Bonds to be delivered and paid 
for on or before Nov.1. Nobondeddebt. Assess. val. 1913 $2,279,189. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


HILL COUNTY (P. O. Hillsboro), Tex.— BONDS PROPOSED.—This 
county is contemplating the issuance of $100,000 rcad bonds. 


HOLTVILLE, Imperial County, Calif.—BONDS VOTED.—‘Zeports 
state a favorable vote was cast at the recent election on the proposition to 
issue $33,000 sewer-system bonds. 


HOLYOKE, Hampden County, Mass.—BOND SALE.—On Oct. 9 the 
following gold registered bonds, aggregating $339,000, were awarded, it is 
stated, to Curtis & Sanger of Boston at 102.29: 
$129,000 4% municipal bonds. Due $7,000 yearly June 1 from 1914 to 

1922 incl. and $6,000 yearly June 1 from 1923 to 1933 incl. 
210,000 414% school and police-building loan bonds. Due $15,000 yearly 
from 1923 to 1933 incl. 

Date June 2 1913. Interest J. & D. 


HOMESTEAD SCHOOL DISTRICT (P. O. Homestead), Dade 
County, Fla.— DESCRIPTION OF BONDS.—We are advised that the 
$10,000 high-school bonds voted June 24 (V. 97, p. 67.) bear interest at the 
rate of 6% and are in the denomination of $1,000. Int. semi-ann. Due 
$1,000 yearly from 5 to 15 years. 


HORNELL, Steuben County, N. Y.—BOND SALE.—This city has 
disposed of an issue of $45,000 414% park refunding bonds. Int. J. &.. 
at Nat. Bank of Commerce, N. Y., or at office of City Chamberlain, Hor- 
nell.Due serially from 1914 to 1931. 


IRION COUNTY (P. O. Sherwood), Tex.—BONDS VOTED.—The 
question of issuing $20,000 road bonds carried, it is reported, at the elec- 
tion held Sept. 21. 


IRONWOOD SCHOOL DISTRICT (P. O. Ironwood), Gogebic 
County, Mich.—BONDS AUTHORIZED.—We are informed that the 
issuance of $21,000 414% building bonds has been authorized by this dis- 
trict. Int. semi-annually at the Gogebic Nat. Bank of Ironwocd. These 
bonds will probably be offered in a month or two. 


IRVINGTON SCHOOL DISTRICT (P. O. Irvington), Essex ——— 
N. J.— BOND OFFERING .—Proposals will be received until 8 p.m. Oct. 6 
by M. Stockman, Town Clerk, for $104,000 5% coup. or reg. 50-yr. school 
bonds. Denom. ‘1,000. Date Dec. 1 1913. Int. J. & D. at Irvington 
Nat. Bank, Irvington. 


ITASCA COUNTY (P. O. Grand Rapids), Minn.— BOND OFFERING. 
—According to reports, proposals will be received until 10 a. m. Oct. 28 
by M. A. Spang, Co. Aud., for the $300,000 414% 12-yr. (av.) coup. road 
and bridge bonds. Cert. check for 1% required. These bonds were of- 
fered without success on Sept. 11 (V. 97, p. 830). 


JACKSON COUNTY (P. O. Jacksonville), Ore.—BOND OFFERING. 
—Additional information is at hand relative to the offering on Oct. 15 of 
the $500,000 5% coup. road bi nds (V.97, p.905). Proposals wiil be received 
for these_bonds until 10 a. m. on that day by G. A. Gardner, County 








Clerk. _Denom. $50 or multiples thereof up to $1,000 as purchaser de- 
sires. Int. semi-ann. Due $100,000 in 10, 15, 20, 25 and 30 years from 


date of issue. 


JAMESTOWN UNION FREE SCHOOI, DISTRICT (P. O. James- 
town), Chatauqua County, N. Y¥.—BONDS VOTED.—We are advised 
that on Oct. 6 the issuance of $70,000 additional building bonds was author- 
ized by the taxpayers. These bonds will probably not be sold until next 
spring. 

JASPER COUNTY (P. O. Rensselaer), Ind.—BOND OFFERING.— 
Proposals will be received until 3 p. m. Oct. 11 by A. A. Fell, Co. Treas., 
for $9,000 4%% Yeppe Hansen, et al, highway-impt. bonds. Denom. 
$450. Date Sept. 15 1913. Int. M. & N. Due part each six months 
from May 15 1914. 

BOND SALE.—The Co. Treas. advises us under date of Oct. 6 that the 
$6,500 446% 5%-yr. (aver.) highway-impt. bonds offered without success 
on Aug. 26 (V. 97, p. 609) have been awarded to J. F. Wild & Co. of Indian- 
apolis at par and interest. 


JEFFERSON, Madison County, Ohio.—BOND OFFERING.—Pro- 
poses will be received until 12 m. Nov. 3 by Howard Johnson, Vil. Clerk 
or $27,000 5% Main St.-impt. bonds. Auth. Sec. 3914 Gen. Code. 
Denom. $500. Date Jan. 11914. Int. ann. Due $2,000 on Jan. 1 1915 
and 1916, $2,500 on Jan. 1 1917 and 1918 and $3,000 yancty on Jan. 1{ from 
1919 to 1924 incl. Cert. check for 5% of bonds bid for, payable to Vil. 
Clerk, required. _Bonds to be delivered and paid for within i0 days from 
time of award. Purchaser to pay accrued interest. 


JENNINGS COUNTY (P. O. Vernon), fInd.—BOND OFFERING.— 
Proposals will be received until 11 a. m. Oct. 13 by James N. King, Co. 
Treas., for an issue of $6,300 44% 10-yr. highway-impt. bonds. 


JOHNSTOWN SCHOOL DISTRICT (P. O. Johnstown), Brown 
ery Dg Sarr on ae vo Lama am eavined ost $5,000 5 an iaaye of 

9 u ng DoNnaGS Was awa er at od. 
wim. nts a Ce 


KANSAS.—BOND SALES.—During the month of September the fol- 
pra 6 issues of bonds aggregating $20,900 were purchased by the State 
Tame. Amt. Rate. 
CloudCo.S8.D.N.52 $1,800 5 
Dickinson Co. 8. D. 


Purpose. Date. Due. 
school house July 1 1913 Jan. 1'14-'18 


pes 1,000 5 school house Sept. 11913 Jan. 1 °15-19 
Greensburg -_-__-_ ~~ 5,000 5% refunding May 11913 May 1 1933 
NeoshoCo.8.D.No.5 10,000 5 school house July 1 1913 July 1 19-23 
W3 D" No. 61. 
- D. No. 61_--. 1,500 5 school house Jul Jan. 1 '14-’ 
8. D. No. 114_-. 1,600 5 uly 11913 Jam. 145-19 


. school house July 1 1913 Jan. 1 15-19 
All the above bonds are subject to call at any interent-gaying period. 


KANSAS CITY, Mo.—CERTIFICATES NOT 
received for the $330,259 78 6% 
oe p. 905). Proposals for t 


SOLD.—No bids were 
— fund certificates offered on Sept. 29 
ese certificates will be considered at any 
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KENMORE, Summit County, Ohio.— BOND SALE.—Under date of 
Oct. 4 we are advised that the $3,000 5% 2-yr. street bonds offered without 
success on Aug. 30 (V. 97, p. 756) have been disposed of at private sale. 

KENTON, Obion County, Tenn.—BOND SALE .—An issue of $30,000 
6% 20-yr. water and light bonds was awarded on Sept. 1 to the West Ten- 
nessee Constr. Co. of Memphis at par. Denom. $500. Date Sept. 1 1913. 
Int. M. & 8S. 

KENTON COUNTY (P. O. Covington), Ky.—BOND OFFERING .— 
Prop Ss will be received until 11 a.m. Nov. 1 by John B. Dillon, Co. Clk., 
for $167,000 refunding bonds at not exceeding 5% int. Denom. $50/. 
Int. J. & D. at German Nat. Bank, Covington. Due Dec. 1 1943. Cert. 
check for $500, payable to T. T. Metcalf, Co. Treas., required. 

KINGSVILLE, Nueces County, Tex.—BOND OFFERING.—Pro- 
posals will be received until Oct. 21 for $5,200 sewer and $3,200 st.-impt- 
40-yr. bonds at not exceeding 6% int. Auth. vote of 189 to 5 at the elec. 
tion held Sept. 27. 

KINNEY COUNTY (P. O. Brackettville), Tex.—BONDS PROPOSED. 
—The issuance of $100,000 road bonds is being proposed by this county. 

KOOCHICHING COUNTY (P. O. International Falls), Minn.— 
BOND VOTED .—The question of issuing $100,000 road bonds carried, it is 
Stated, at the election held Oct. 4. 


LACLEDE, Linn County, Mo.—BONDS VOTED.—A favorable vote 
was cast at the election held Sept. 27, it is reported, on the proposition to 
issue $5,000 city-hall-construction bonds. 

LADYSMITH, Rush County, Wis.—BONDS AUTHORIZED.—An 
ordinance has been passed providing for the issuance of the $16,000 5% 
coup. water-works-impt. bonds (V. 97, p. 756). Denom. (40) $100, (20 
$200, (16) $500. Int. semi-ann. Due $2,000 yrly. on Jan. 1 from 1927 
to 1934 incl. 

LA GRANDE, Union County, Ore.—BOND OFFERING .—Proposals 
will be received until 8 p. m. Oct. 15, reports state, by L. Warnick, City 
Recorder, for $13,661 6% street-impt. bonds. Int. semi-ann. Cert. 
check for 5% required. 

LAMAR COUNTY (P. O. Paris), Tex.—BONDS NOT SOLD.—We are 
advised that no sale has yet been made of the $52,000 (unsold portion of an 
issue of $100,000) 5% 10-40-yr. (opt.) gold Precinct No. 1 road-impt. 
series ‘‘2’’ bonds (V. 97, p. 545). 

LAWRENCE, Essex County, Mass.—BOND SALE.—The $100,000 
4% SF. (av.) coup. paving loan bonds of 1913 (V. 97, p. 545) have 
been sold. 

LAWRENCE COUNTY (P. O. Bedford), Ind.—BOND SALE.—On 
_Oct. 6 the $4,700 424 Zo gravel-road bonds (V. 97, p. 969) were awarded, 
it is reported, to the Citizens’ Tr.{Co. of Bedford for $4,701—equal to 100.021 

LEE COUNTY (P. O. Fort Myers), Fla.—BOND OFFERING.—Pro- 
poses will be received until 10 a. m. Oct. 17, reports state, by Joseph W. 
Sherrill, Clerk of School Trustees, for the $45,000 5% 20-yr. school bonds 
voted Sept. 2 (V. 97, p. 467). 

LEESBURG TOWNSHIP SCHOOL DISTRICT (P. O. Magnetic 
Springs R. F. D. No. 1), Union County, Ohio.— BOND OF FERING.— 
Proposals will be received until 1 p.m. Oct. 15 by F. E. Hanson, Clerk, for 
the $10,000 6% coup. bhidg. bonds voted Aug. 19 (V. 97, p. 609). Denom. 

500. Date Sept. 1 1913. Int. M. & S. at First Nat. Bank, Richwood. 

ue $1,000 each six months from Mar. 1 1915 to Sept. 1 1919 inel. Cert. 
check or cash on an Ohio bank for $100, payable to Clerk, required. Bonds 
to be delivered and paid for on Oct. 15. Bids must be unconditional. 

LEWISBURG, Marshall County, Tenn.—BOND SALE.—We are 
advised that the remaining $5,000 of an issue of $20,000 6% 25-yr. water- 
works bonds (V. 97, p. 905) has been disposed of. 

LICKING COUNTY (P. O. Newark), Ohio.— BOND OFFERING .— 
Proposals will be received until 12 m. Oct. 25 by C. L. Riley, County 
Auditor, for the following assessment bonds: 
$140,000 5% road-impt. bonds. Denom. $1,000. Due $23,000 on 

Nov. 1 1915 and $14,000 yearly on Nov. 1 from 1916 to 
1923, inclusive. 

24,000 5% % bridge-construction and improvement’ bonds. 
$500. Due $12,000 on Nov. 1 1917 and 1918. 

Date Nov. 11913. Int. M. & N. at office of County Treasurer. Certi- 
fied check for 5% of bonds bid for with $140,000 issue and 10% of bonds 
bid for with $24,000 issue, payable to Pres. Board of County Commission- 
ers, required. ‘ 


LIVE OAK SCHOOL DISTRICT, Santa Cruz County, Cal.—_ BOND 
SALE .—On Sept. 15 the $5,000 544% school bonds (V. 97, p. 681) were 
awarded to the Santa Cruz Lodge No. 824, B.P.O.E., at par and int. 
Denom. $500. Date Sept. 21913. Int. ann. on Sept. 2. Due $500 yrly. 


LORAIN, Lorain County, Ohio.— BOND SALE.—An issue of $32,583 
5% 4%-yr. (aver.) sewer bonds has been sold, reports state, to Tillotson 
& Wolcott Co. of Cincinnati at 99. 

MADISON SCHOOL DISTRICT (P. O. Madison), Dane County, 
Wis.—BONDS PROPOSED.—<According to newspaper reports, this district 
is contemplating the issuance of $100,000 bldg. bonds. 

MANCHESTER, Hillsboro County, N. H.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Oct. 15, it is stated, for $100,000 
4% refunding water bonds, due $20,000 yearly Nov. 1 from 1917 to 1921 
inclusive. 

MANITOU, El Paso County, Colo.—DESCRIPTION OF: BONDS.— 
We are advised that the $10,000 5% water-works-ext. bonds awarded to 
T. P. C. Pease, of Colorado Springs, on Sept. 16 (V. 97, p. 905) are in the 
denomination of $1,000 and bear date of Oct. 11913. Int.A.&0O. Due 
Oct. 1 1928, subject to call after Oct. 1 1923. 


MANTUA, Portage County, Ohio.—BOND SALE.—On Oct. 6 the 
two issues of 5% bonds, ageregating $60,000 (V. 97, p. 831), were awarded 
to Otis & Co. of Cleveland at 100.35 and int. Davies-Bertram Co. of 
Cincinnati bid 100.11. 


MARION, Marion County, Ohio.—BOND 'OFFERING.—Proposals 
will be received until 12 m. Oct. 24 by H. E. Mason, City Aud., for $2,500 
of smallpox-epidemie bonds. Denom. $500. Date Sept. 1 1913. Int. 

.&S. Due $500 each six months from Mar. 1 1915 to Mar. 1 1917 incl. 
Cert. check for $125, payable to City Treas., required. 

MARION COUNTY (P. O. Indianapolis), Ind.—BONDS NOT SOLD. 
—No bids were received on Oct. 1, it is stated, for the $6,000 414 % 10-year 
road bonds offered on that day (V. 97, p. 831). 

MARSHALL COUNTY (P. O. Plymouth), Ind.—AMOUNT oF 
BONDS PURCHASED .—Wée are advised that the amount of 444 % gravel- 
road bonds purchased by Miller & Co. of Indianapolis on Sept. 23 at. par 
and int. was $54,660 and not $50,000 as repersee in V. 97, p. 757. his 
amount includes $13,950. L. Knepp road, $13,200 I. T. Pershing road and 
$14,550 E. E. Atmentrout road bonds recently offered without success. 
See V. 97, p. 757. 

MATAMORAS (P. O. New Matamoras), Washington Co 
—BOND OFFERING.—Proposals will be received until 12 m Ow, oF = 
R. L. Hanlon, Vil. Clerk, for the following 5% paving bonds: 
$4,000 Main St. bonds. Denom. $400. 

2,000 Main St. bonds. Denom. $250. 
2,000 Front St. bonds. Denom. $250. 
2,500 Second St. (village's portion) bonds. Denom. $250. 

Date Oct. 11913. Int. A.&O. Cert. check for 10% of bonds bid for 
pores to Vil. Clerk, required. Bonds to be delivered and paid for within 

ays from time of award. 

MAVERICK COUNTY (P. O. Eagle Pass), Tex.—A ] 
BONDS VOTED.—Reports state that the amount of bonds pat = 
ae) held Sepz. 8 was $25,000, and not $20,000 as first reported (V. 97, 
p. ‘ 

MECKLENBURG COUNTY (P. O. Charlotte), No. Car.— 

NOT SOLD .—We are advised that up to Oct. 4 no sale had yet been eneat 
- 31 —— 434 % 30-yr. special-impt. bonds offered on August 9. (V. 97, 
D. . 

MEDFORD, Middlesex County, Mass.—LOAN OFFERING — 
po will be received until 9 a. m. Oct. 14, reports state, by the Ola Tien, 
or a loan of $50,000 maturing April 3 1914, issued in anticipation of taxes. 
P bend oy 9 ae Count se ee Poe SALE.—On Oct. 7 the 

ollowing schoo! nm a ° were 
Farnsworth Co. of Boston at 102.92. it is stated: swarded to B. 2. 
$36,000 school bonds (V. 97, p. 969). Due $2,000 yearly from 1914 to 


1 incl. 
4,000 school bonds. Due $1,000 yearly from 1914 to 1917 incl. 





Denom. 





MILAM COUNTY (P. O. Cameron), Tex.—BOND SALE.—Report® 
state that the $50,000 5% 10-40-year (opt.) road bonds registered on June 23 
(V. 97, p. 68) have been sold to a contractor at par and interest. 

MILLERSBURG, Holmes County, Ohio.—BONDS NOT SOLD.— 
No bids were received on Oct. 6 for the $1,000 444% 5%-yr. (aver.) East 
Jackson St. bonds offered on that day. (V. 97, p. 831). 

MILTON TOWNSHIP (P. O. Diamond), Mahoning County, Ohio.— 
BOND SALE.—The $10,000 5% 6-yr. (aver.) District No. 1 road-impt. 
bonds offered on July 5 (V. 96, p. 1647) have been awarded to the Com- 
mercial Nat. Bank of Youngstown at par. 

MINATORE, Scott’s Bluff County, Neb.—DESCRIPTION OF 
BONDS.—We are advised that the $14,500 6% 5-20-yr. (opt.) water-works 
bonds voted Aug. 2 (V. 97, p. 545) are in the denomination of $500 and 
bear date of Sept. 1 1913. Int. M. & S. 

MINERVA, Stark County, Ohio.—BOND SALE.—The two issues 
of 6% coup. bonds, aggregating $5,000 (V. 97, p. 393), were awarded on 
Aug. 26 to the Minerva Savs. & Tr. Co. at 104.009. 

MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND OFFER- 
IN G.—Proposals will be received until 12 m. Oct. 14 by the Co. Commrs., 
Walter H. Aszling, Sec., for $1,700 5% Cook ditch impt. bonds. Auth. 
Sec. 6489, Gen. Code. Denom. $425. Date Oct. 15 1913. Int. A. & O. 
at office of Co. Treas. Due $425 yrly. on Oct. 15 from 1914 to 1917 incl. 
Cert. check on any solvent bank or trust company for $100, payable to 
Co. Aud., required. Bids must be unconditional. Bonds to be delivered 
and paid for Oct. 15. 

MONTGOMERY COUNTY (P. O. Conroe), Tex.—BONDS DEFEAT- 
ED .—According to reports, the question of issuing $250,000 road bonds was 
defeated at the election held Sept. 20. 

MUSKOGEE, Muskogee County, Okla.— BONDS AUTHORIZED .— 
An ordinance was passed Sept. 19 providing for the issuance of $52,061 38 
5% 15-year coup. funding bonds. Denom. (51) $1,000, (1) $900, (1) 
$161 38. Date Oct. 1 1913. Int. A. & O. at office of fiscal agency of 
State of Okla. in N. Y. City, or in the event of the discontinuance of such 
an agency, then at the office of the State Treasurer of Oklahoma. 

NEOSHO COUNTY SCHOOL DISTRICT NO. 5 (P. O. Erie), Kan. 
—BONDS TO BE ISSUED SHORTLY .—This district will shortly issue 
$10,000 5% bldg. bonds. 

NEWCASTLE, Weston Gounty, Wyo.—BOND OFFERING .—Pro- 
peter will be received until 8 p. m. Oct. 15 by H. S. Slie, Town Clerk, for 

4,000 6% 10-r. coupon sewerage constr. bonds. Denom. $500. Date 
Nov. 11913. Int. J. & J. at office of Town Treas. Cert. check for 24% % 
of bid required. ¢ 

NEWKIRK SCHOOL DISTRICT (P. O. Newkirk), Ray County, 
Okla.—BONDS NOT SOLD.—No sale has yet been made of the $50, 
5%, couD- taxable building bonds being offered at private sale. (V. 97, 
p. ; 








NEWPORT, Campbell County, Ky.—BONDS NOT YET SOLD.— 
We are advised that no sale has yet been made of the $39,500 (unsold por 
tion of an issue of $50,000) 4% 30-year coup. street-improvement bonds 
offered on July 16 (V. 97, p. 546). 

NEW YORK CITY.—BOND SALE.—Issues of $500,000 3% assessment 
bonds maturing in 1914 and $650.000 3'4% bonds for various municipal 
purposes maturing in 1922, were purchased at par by the Sinking Fund of 
this city during September. 

The following short-term securities (revenue bonds, bills and corporate 
stock notes) were issued during September: 


Rev. Bonds 1913. Int. Amount. Corp. Stock Notes. Int. sateen. 
io 


Current enpens_4 7% $150,000 00| Var. mun. purp.4 % 50. 
Current expens_4 13-16 500,000 00| Var. mun. purp.4 13-16 350,000 00 
Current expens_4 34 150,000 00 | Var. mun. purp.4 34 5,000,000 00 
Current expens_4 5 310,000 00| Var. mun. purp.4 5¢ 500,000 00 
Current expens_4 '4 5,025,000 00) Var. mun. purp.4'5 150,000 00 
Current expens_4 3g 176,000 00 Var. mun. purp.4 1,500,000 00 
Current expens_4 2,500,000 00} Var. mun. purp.3 4 500,000 00 
Current expens_3 !4 6,150,000 00| Var. mun. purp.3 1,000,000 00 
ea 4he 100,000 00) Var. mun.purp.*4.95 3,901,271 24 
oO 200,000 00| Var. mun.purp.*4% 488,469 20 

Rev. Bills 1913— | Var. mun.purp.*4 4 99,16 64 
Current exps-.*4 34 488,222 61! Var. mun.purp.*4% 1,992,538 53 
Current exps-_ _*4 5. 207 2123 da) Water ........ 4 1,000,000 00 
Current exps__*4 9-16 98,950 00 Water __------ 3% 1,000,000 00 
Current exps-_.*4'%4 1,285,988 35| Water ..___.-.-3 1,700,000 00 
Current exps-_*4% 1,591,633 56 Water ..----- *416 99,223 29 
Current exps-_. *4 3-10 247,437 68' Rapid transit-_4 1,050,000 00 
Current exps--_*4 4 2248,078 77 Rapid transit. *4.95 975,317 80 
Current exps-__*4% 2719,402 40 - 

, 0 te rr re ee ee $43 254.419 90 


* Rate of discount; figures in ‘‘Amount’’ column represent proceeds of 
loan after deducting discount. z Payable in (£) sterling. 

NORTHAMPTON, Hampshire County, Mass.—BOND OFFERING.— 
Proposals will be received until 12 m. Oct. 13 by Geo. W. Clark, City Treas., 
for $10,000 4 4 % coupon tax-free sidewalk-constr. bonds. Denom. $1,000. 
Date Oct. 1 91: ‘ nt. A. & O. at Hampshire Co. Nat. Bank, North- 
ampton. Due $2,000 yearly on Oct. 1 from 1914 to 1918 incl. These 
bonds will be certified as to genuineness by the Old Colony Trust Co. and 
they will further certify that the legality of this iissue has been ppeseres 
by henes. Gray and Gorham of Boston, a ony of whose opinion will accom- 
pany the bonds when delivered, without charge, to the purchaser. 

NORWOOD, Hamilton County, Ohio.—BOND SALE.—The followin 
bids were received for the three issues of 20-yr. bonds, aggregating $128, 
offered on Oct. 6 (V. 97, p. 681): 


$105,000 
Total W. WwW. & 
$128,000 Elect. Bds. 
A. E. Aub & Co., Cincinnati-_-_..-....-.-.------ *$133,021 00 
Seasongood & Mayer, Cincinnati-_--.-..-------- 132,830 00 
Field, Longstreth & Richards, Cincinnati - - ------ 132,557 00 
Western-German Bank, Cincinnati- ------------ 132,500 00 
Central Tr. & Safe Deposit Co., Cincinnati) ~ -.. 132,442 50 
Tillotson & Wolcott Co., Cleveland --.-.--- 
Fifth-Third Nat. Bank, Cincinnati---...-------- 132,231 00 109,431 00 
Weil, Roth & Co., Cincinnati-----.....-.-------- 132,018 00 * 
Breed, Elliott & Harrison, Cincinnati----------- 130,048 00 107,887 50 
Hoehler & Cummings, Toledo- -- --- 129,528 50 is 
Stacy & Braun, Toledo. -..---...--------------- 109,378 50 
Davies-Bertram Co., Cincinnati 108,183 00 





All bidders offered accrued interest in addition to their bids. 

*Successful bid. 

NUECES COUNTY (P. O. Corpus Christi), Tex.— BOND ELECTION. 
—The question of issuing $125,000 road bonds will be submitted to a vote 
on Oct. 25, reports state. 

OMAHA, Neb.—NO BOND ELECTION AT PRESENT.—The city’s 
legal department has decided that the election called for Nov. 4 to vote on 
the home-rule charter and the issuance of $200,000 library and $225,000 
auditorium bonds cannot be held until January or February. City Attor- 
ney Rine held that since the election fund is exhausted and no emergency 
exists the Council cannot ,without being guilty of mal-feasance in office, 
transfer money from any other fund to pay the expenses of this_ election. 
Further, the City Attorney believes that constitutional home rule amend- 
ment fixes no specific time for an election and therefore it is not imperative 
to hold the special election this fall. 

ORLANDO, Orange County, Fla. BONDS TO BE OFFERED 
SHORTLY .—The Deputy City Clerk under date of Sept. 30 advises us 
that the $100,000 5% 30-yr. ——- street-paving bonds voted August 19 

V. 97, p. 610) will shortly be offered for sale. 

OWEN COUNTY (P. O. Spencer), Ind.—BOND OFFERING.—Pro- 
osals will be received until 2 p. m. Oct. 13 by Harry B. Williams, County 
reas., reports state, for $12,005 60 444% highway-impt. bonds. 

PACIFIC COUNTY SCHOOL DISTRICT NO. 32, Wash.—BOND 
SALE.—The $75,000 10-20-yr. (opt.) gold coup. high-school-bldg. bonds 
offered on Sept. 20 (V. 97, p. 758) have been sold to the State of Washing- 
ton at par for 44s. 

PALACIOS, Matagorda County, Tex.—BONDS VOTED.—The pro- 
position to issue $10,000 street-impt. bonds carried, it is stated, at the elec- 
tion held Oct. 1. 

PARKE COUNTY (P. O. Rockville) 
PART .—Of the two issues of 44 % road- mpt 


Ind.—BONDS AWARDED IN 


bonds, aggregat $11,115 
wt A. ne bonds 


offered on Sept. 6 (V. 97, p. 610), $3,650 5 oF (av. 
to local investors at par, it is stated. 


have been awarded 





Oct. 11 1913.] THE 


CHRONICLE 


1063 





PELHAM, Westchester County, N.. Y—BOND OFFERING .—Reports 
state that L, M. Simonson, Vil. Clerk, will receive proposals until 8 p. m. 
Oct. 22 for $20,000 street-impt. bonds. Cert. check for $400 required. 


PEORIA SCHOOL DISTRICT NO. 150 (P. O. Peoria), Peoria Coun- 
y, Ill.— BONDS VOTED.—The questions of issuing the $210,000 high- 
school and $90,000 Eighth Ward school-bldg. bonds (V. 97, p. 758) carried, 
reports state, at the election held Sept. 27 by a vote of 1,640 to 263. 


PHILLIPPI, Barbour County, W. Va.—BONDS DECLARED IL- 
LEGAL.—The City Clerk advises us that the $15,000 6% 10-15-year (opt.) 
coup. municipal bonds offered without success on Aug. 25(V. 97, p. 610) 
have been declared illegal because of an error found in the election pro- 
ceedings. 


PHOENIX, Maricopa County, Ariz.—BOND ELECTION .—An elec- 
tion will be held to-day (Oct. 11) to vote on the question of issuing $125,000 
funding, $25,000 public-park-site-purchase, $25,000 street-improvement 
and $75,000 fire-department-improvement bonds. 


PITTSBURG, Hickory County, Mo.—RESULT OF BOND ELECTION 
—At the election held Sept. 30 the propositions to issue the following bonds 
was voted upon as follows: 


Bonds Voted. For. Against. 

$22,000 School -improvement bonds----.-.-.-.--.--.-------- 861 608 
Bonds Defeated. 

$6,000 Lakeside Park purchase bonds------..-.-------- 336 1,120 

12,000 Fire-station-construction bonds-----......------- 482 990 


PITTSTON, Luzerne County, Pa.—BONDS NOT SOLD.—The City 
Treas. advises us that no sale has yet been made of the $5,000 5% bonds 
offered on Aug. 30. 


PITTSTON SCHOOL DISTRICT (P. O. Pittston), Luzerne County, 
Pa.—BOND SALE.—On Sept. 25 $70,000 416% 30-yr. additional-bldg. 
bonds were awarded to P. 8. Briggs & Co. of Philadelphia at par. Denom. 
$500. DateSept.11913. Int.M.&S. 


POMONA, Los Angeles County, Calif.—BONDS VOTED.—The ques- 
tion of issuing the $75,000 street-impt. and $15,000 fire-apparatus 5% 20- 
year bonds (V. 97, p. 546) carried at the election held Sept. 30 by a vote of 
2,931 to 705. 

PONTIAC, Oakland County, Mich.—BOND SALE.—On Oct. 6 the 
$35,000 5% 13-year (aver.) gold water-works bonds (V. 97, p. 970) were 
aw ed to the Harris Tr. & Savs. Bank of Chicago for $35,750 (102.142) 
and int. Other bidders were: 

N. W. Halsey & Co., Ch__$35,576 50! Bolger, Mosser & Willaman, 

Spitzer, Rorick & Co., Tol. 35,390 00 So.) lea $35,275 

Hoehler & Cummings, Tol. 35,377 50| Detroit Trust Co., Detroit__ 35,210 
|Am. Sav. Bank, Pontiac____ 35.150 

PROVIDENCE, R. I.—NOTES AUTHORIZED .—Local papers state 
that on Oct. 6 a resolution was passed providing for the issuance of $500,000 
school-building and equipment notes at not exceeding 6% int. 


RAVALLI COUNTY (P. O. Hamilton), Mont.—BOND OFFERING .— 
Additional information is at hand relative to the offering on Nov. 3 of the 

55,000 20-yr. refunding bonds at not exceeding 6% int. (V. 97, p. 970). 
Proposals for these bonds will be received until 1 p. m. on that day by 
Albert J. Hork, Co. Clerk. Denom. $1,000. Int. J. & J. at office of Co. 
Treas. Cert. check for $1,000, payable to H. L. Hart, Co. Treas., required. 

RICH GROVE TOWNSHIP (P. O. Dunham), Pulaski County, Ind. 
—BOND SALE.—According to local newspaper reports, the $8,000 5% 
10-yr. schcol-bldg. bonds offered on Sept. 20 (V. 97, p. 632) have been sold 
to i. M. Campbell, Sons & Co. of Indianapolis at 101.925. 

ROBSTOWN INDEPENDENT SCHOOL DISTRICT, Nueces Coun. 
ty, Tex.— BONDS NOT YET SOLD.—We are adviced that no sale has ye 
pore made ot the $20,000 5% 10-40-yr. (opt.) bldg. bonds mentioned in 

. 97, p.- $ 

ROCKDALE, Milam County, Tex.—BONDS NOT SOLD.—No sale 
was made on Sept. 15 of the $27 ,000 5% water-works bonds offered on that 
day (V.97, p.610). Weare advised that these bonds are now being offered 
at private sale. 

ROUND ROCK INDEPENDENT SCHOOL DISTRICT (P. O. Round 
Rock), Williamson County, Tex.—BOND OFFERING.—E. M. Biack, 
Sec., is offering ot gptvate sale the $29,000 5% 20-40-yr. (opt.) bldg. bonds 
voted say 17 (V. 97, p. 395). Denom. $1,000. Date Aug. 10 1913. Int. 
ann. at office of State Treas. or Nat. Bank of Commerce, N. Y. Bonded 
debt, this issue; floating debt, none. 

RUSH COUNTY (P. O. Rushville), Ind.—BOND SALE.—On Oct.8 
the $60,000 444 % flood bonds (V. 97, p. 682) were awarded, it is stated, to 
J. F. Wild & Co. of Indianapolis for $60,935 50 (101.559) and interest. 

RUSHVILLE, Rush County, Ind.—BOND SALE.—Reports state 
that an issue of $60,000 iy Pi; flood bonds has been awarded to J. F. Wild 
& Co. of Indianapolis for $60,935 50 (101.559) and interest. 

ST. MARYS, Auglaize County, Ohio.—BOND OFFERING .—Pro- 

cals will be received until 12 m. Oct. 31 by J. F. Boltz, way 4 Aud., for 

5,000 544% motor-hose-truck bonds. Denom. $500. Date Oct. 1 1913. 
Int. A. & O. at office of Sinking Fund Trustees. Due $500 yrly. on Oct. 1 
from 1915 to 1924incl. Cert. check on a St. Marys bank for 2% of bonds 
bid for, payable to City Treas., required. Bids must be made on forms 
furnished by the City Auditor. 

SALT LAKE CITY SCHOOL DISTRICT (P. O. Salt Lake City), 
Salt Lake County, Utah.— BOND SALE.—Weare advised that the $200,- 
000 444% 20-yr. gold coupon bldg. bonds offered without success on July 14 
(V. 97, p. 255) have been sold. 

SAN ANTONIO, Tex.—BOND SALE .—Reportsstate that the nine issues 
of 5% 40-yr. (ser.) coupon bonds, aggregating $3,450,000 offered on Oct. 2 
(V. 97, p. 832) have been awarded jointly to the Continental & Commercial 
Trust & Sav. Bank, A. B. Leach & Co., E. H. Rollins & Sons, N. W. Halsey 
& Co. of Chicago and Kountze Bros. of N. Y 


MESANDUSKY COUNTY (P. O. Fremont), Ohio.— BOND SALE.—On 
Oct. 4 the $11,500 5% Port Clinton road Sec. No. 2 constr. bonds (V. 97, 
- 907) were awarded to the First Nat. Bank of Fremont for $11,512 

100.104) and int. Breed, Elliott & Harrison of Cin. bid $11,501. 

SCHUYLER COUNTY (P. O. Watkins), N. Y.—BOND SALE.— 
On Oct. 2 the $36,000 444% highway bonds (V. 97, p. 907) were awarded 
to Douglas Fenwick & Co. of N. Y. at par. Denom. $1,000. Int.M.&8. 
Due $3,000 yearly from 1914 to 1925 incl. 

SCOTT COUNTY (P. O. Scottsburg), Ind.—BOND SALE.—The 
$8,800 446% 5\%-yr. (aver.) L. McClain el al road bonds offered without 
success on Aug. 16 (V.97, p. 547) have been sold, it is stated, to the Fletcher 
American Nat. Bank of Indianapolis at par and interest. 

SHELBY, Richland County, Ohio.—BOND SALE.—On Oct. 4 the 
$4,000 5% _1-8-yr. (ser.) Second St. impt. bonds (V. 97, p. 832) were award- 
Mer > the First Nat. Bank of Shelby at par and int. here were no other 

ers. 


SHERIDAN, Hamilton County, Ind.—BOND SALE.—On Oct. 7 the 
$6,000 city-hall-erection bonds were awarded to E. M. Campbell, Sons & 
Co. of Indianapolis for $6,040, equal to 100.666. 

SHERMAN own) UNION FREE SCHOOL DISTRICT NO. 5, 
(P. O. Sherman) hatauqua County, Y.—BOND SALE.—On 
Sept. 17 the $35,000 5% 12 1-3-yr. (aver.) reg. bldg. bonds (V. 97. p. 682) 
were awarded to Bumpus & Co. of Detroit at par. Date Oct. 1 1913. 

SIDNEY, Cheyenne County, Neb.—BIDS REJECTED.—The fol- 
lowing bids received on Oct. 1 for the $22,500 6% electric-light and steam- 
heating-system bonds offered on that day (V. 97, p. 611) were rejected. 
Causey, Foster & Co., Denv_$22,512|Spitzer, Rorick & Co., Tol__$22,500 

SOUTH BETHLEHEM, Northampton County, Pa.—BOND SALE.— 
The following bids were received for the $32,000 444% 15-30-year (opt. 
tax-free street-impt. bonds offered on Oct. 6 (V. 97, p. 907): 








Montgomery, Clothier & Tyler, Philadelphia_____...------ $32,329 60 
Newburger, Henderson & Loeb, Philadelphia____._.....----- 32,255 00 
Famers, Doemen & O0., INOW WOU... cc ccccccccecccsecccccuc- 32,218 24 
Mellon National Bank, Pittsburgh___________._____________-_ 32,192 00 
C. C. Harrison Jr. & Co., Philadelphia____._...........----- 32,094 40 
Reilly, Brock & Co., Philadelphia. _..................-.---..- 32,093 12 
Heyl & Oo., Philadelphia. .............................--.. 32,025 00 
E. F. Wilbur Trust Co., South Bethlehem__________________-- 32,000 00 





SPRINGFIELD, Mompden County, Mass.— BONDS AUTHORIZED. 
—On Oct. 9 the Board of Aldermen authorized the issuance of $1,000,000 } 
school building bonds, according to local papers. 


STEGE SANITARY DISTRICT (P. O. Stege), Contra Costa County, 
Calif.—BONDS VOTED.—tThe proposition to issue $75,000 sewer bonds 
recently carried, reports state, by a vote of 209 to 9. 


STEILACOOM, Pierce County, Wash.—BONDS DEFEATED.—On 
Oct. 3 the question of issuing $15,000 school-building bonds was defeated. 
According to reports the vote was 84 ‘“‘for’’ and 104 “‘‘against."’ 


STILLWATER COUNTY (P. O. Columbus), Mont.—BOND OFFER- 
ING.—Additional information is at hand relative to the offering on Nov. 4 
of the $90,000 6% gold coup. funding bonds (V. 97, p. 970). Proposals for 
these bonds will be received until 3 p.m. on that day by Lloyd D. Barley, 
County Clerk and Recorder. Auth. Secs. 2905 to 2926, Rev. Code of 
Montana, 1907. Denom. $500. Date Nov. 1 1913. Int. J. & J. at 
the Co. Treas. office. Due in 20 years, subject to call any interest period 
after Jan. 1 1924. An unconditional cert. check for $1,000, payable to 
County Treas., required. 


SUPERIOR, ousies County, Wis.—BOND SALE.—The remaining 
$37,800 of the $65, 444% 20-yr. school bonds (V. 97, p. 683) have been 
disposed of over the counter at par. - 

BONDS AWARDED IN PART.—-We are advised that of the $9,000 
4\%% 10-yr. sewer-const. bonds recently offered without success (V. 97 


Dp. 6=3) about $4,000 have been sold at par and int. Date July 1 1913. 
J. 
Okla.—BONDS VOTED.—Reports 


Int. J. & 
SUPPLY, Woodward County, 
state that the question of issuing $19,000 water-works and electric-light- 
system-installation bonds carried at a recent election. 
SYRACUSE, N. Y.—BOND OFFERING .—Proposals will be received 
until 12 m. Oct. 21, it is stated, by the City Comptroller for $220,000 
paving and $23,000 sidewalk and street-grading funding bonds. 


TAMA, Tama County, Iowa.—BOND SALE.—According to reports, 
an issue of $60,000 5% school bonds has been awarded to G. M. Bechtei & 
Co. of Davenport at par and interest. 


TANGIPAHOA PARISH (P. O. Amite), La.—BOND ELECTION .— 
The elec: ion to vote on the question of issuing the $75,000 Hammond road 
district bonds (V. 97, p. 907) will be held on Nov. 8, ic is scaced. 


TEXAS.—BONDS PURCHASED BY STATE.—The following 5% 
school-house bonds were purchased by the State Board of Education on 
Sept. 10 at par and int. for the benefit of the permanent school fund; 

$1,000 5-40-yr. (opt.) Athens Ind. Sch. Dist. bonds, dated Apr. 1 1913. 
This is a monthly payment on the total issue of $40,000 which was contracted 
for at a former meeting. There yet remains $3,000 to be paid on this issue. 

$1,000 10-40-yr. (opt.) Falls Co. County Line Com. Sch. Dist. No. 15 
bonds, dated Feb. 15 1913. This is the final payment on the total issue of 
$11,800 which was contracted for at.a former meeting. 

$1,000 20-40-yr. (opt.) City of Gonzales bonds, dated Apr. 11913. This 
is a monthly payment on the total issue of $30,000 which was contracted 
for at a former meeting. There yet remains $4,000 to be paid on this issue. 

$1,200 10-20-yr. (opt.) Celeste Ind. Sch. Dist. bonds, dated Apr. 5 1913. 
This is the final payment on the total issue ot $12,000 which was contracted 
for at a former meeting. |. ; 

$1,000 5-40-yr. (opt. )Irving Ind. Sch. Dist. bonds, dated Feb. 1 1913. 
This is a monthly payment on the total issue of $13,000 which was contract- 
ed for at a former meeting. There yet remains $1,000 to be paid on this 


issue. 

$1,000 20-40-yr. (opt.) Bexar County Com. Sch. Dist. No. 40 bonds. dated 
Apr. 10 1913. This is a monthly payment on the total issue of $21,000. 
T wore remains $3,000 to be paid on this issue. 

$2, 10-20-yr. (opt.) Kingsville Ind. Sch. Dist. bonds, dated May 1 
1913. This is a monthly payment on the total issue of $40,000 which was 
contracted for at a former meeting. There yet remains $9,000 to be paid 
on_this issue. ’ ; 

$1,000 5-40-yr. (opt.) Giddings Ind. Sch. Dist. bonds, dated Feb. 1 1913. 
This is a monthly payment on the total issue of $20,000 which was contracted 
for at a formet meeting. _There yet remains $3,000 to be paid on this issue. 

$1,000 5-40-yr. (opt.) Dallas County Com. Sch. Dist. No. 39 bonds, dated 
Mar. 10 1913. This is a monthly payment on the total issue of $8,500 
which was contracted for at a former meeting. There yet remains $1,000 
to be paid on this issue. 

$1, 10-40-yr. (opt.) DeWitt County Com. Sch. Dist. No. 40 bonds, 
dated Dec. 11912. Thisisa monthly payment on the total issue of $15,000 
which was contracted for at a former meeting. There yet remains $3,000 
to be paid on this issue. 

$900 10-20-yr. (opt.) Bosque County Com. Sch. Dist. No. 13 bonds, dated 
Apr. 10 1913. This is the final payment on the total issue of $7,500 which 
was contracted for at a former meeting. _. 

$950 yan i (opt.) Eddy Ind. Sch. Dist. bonds, dated June 2 1913. 
This is a monthly payment on the total issue of $19,000 which was contract- 
ed for at a former meeting. There yet remains $6,175 to be paid on this 


ue. 

$1,000 20-40-yr. (opt.) Nevada Ind. Sch. Dist. bonds, dated May 1 1913. 
This is a monthly payment on the total issue of $17,100 which was contract- 
ed for at a former meeting. There yet remains $4,000 to be paid on this 


ue. 
$2,000 10-40-yr. (opt.) New Braunfels Ind. Sch. Dist. bonds, dated 
po 1 1913. his is a monthly payment on the total issue of 344,000 
which was contracted for at a former meeting. There yet remains $28,000 
to be paid on this issue. 

$1,000 25-40-yr. (opt.) Carson Co. Com. Sch. Dist. No. 10 bonds, dated 
Oct. 11911. This is a monthly payment on the total issue of $8,000 which 
was contracted for at a former meeting. There yet remains $2,000 to be 
paid on this issue. 

$1,000 20-40-yr. (opt.) Harris Co. Com. Sch. Dist. No. 23 bonds, dated 
as. 19 1913. This is a monthly payment on the total issue of $10,000 
which was contracted for at a former meeting. There yet remains $4,000 
to pe pad on this issue. 

$1,000 10-40-yr. (opt.) Blue Ridge Ind. Sch. Dist. bonds, dated May 1 
1913. This is a monthly payment on the total issue of $6,500 which was 
contracted for at a former meeting. There yet remains $1,500 to be paid 
on this issue. 

$1,000 20-40-yr. (opt.) Angelina Co. Com. Sch. Dist. No. 41 bonds, dated 
May 12 1913. This is a monthly payment on the total issue of $8,500 
contracted for at a former meeting. There yet remains $3,000 to be paid 
on this issue. 

$2,000 1-40-yr. (opt.) Normangee Ind. Sch. Dist. bonds, dated May 15 
1913. This is a monthly payment on the total issue of $10,000 which was 
contracted for at a former meeting. There yet remains $2,800 to be paid 
on this issue. 

$1,000 10-40-yr. (opt.) Frio Co. Com. Sch. Dist. No. 13 bonds, dated 
oe. 10 1913. This is a monthly payment on the total issue of $7,000 
which was contracted for at a former meeting. There yet remains $2,000 
to be paid on this issue. : 

$2,000 20-40-yr. (opt.) Longview Ind. Sch. Dist. bonds, dated June 24 
1913. This is a monthly payment on the total issue of $10,000 which was 
contracted for at a former meeting. There yet remains $3,000 to be paid 
on this issue. 

$1,500 5-40-yr. (opt.) Edna Ind. Sch. Dist. bonds, dated April 10 1913. 
This is a monthly payment on the total issue of $8,000 which was con- 
tracted for at a former meeting. There yet remains $2,000 to be paid 
on this issue. 

$1,000 10-20-yr. (opt.) Sour Lake Ind. Sch. Dist. bonds, dated May 1 
1913. This is a monghly payment on the total issue of $5,000 which was 
contracted for at a former meeting. There yet remains $1,000 to be paid 
on this issue. 

$1,000 10-20-year (opt.) Matagorda Co. Com. Sch. Dist. No. 2 bonds, 
dated April 15 1913. This is a monthly payment on the total issue of 
$5,000 which was contracied for ai a former meeting. There yet remains 
$1,000 to be paid on this issne. 

$1,000 10-20-year (opt.) Matagorda Co. Com. Sch. Dist. No. 14 bonds 

ated March 14 1913. This is a monthly payment on the total issue of 

There yet remains 





$5,000 which was contracted for ac a former meeting. 
$1,000 to be paid on this issue. 

$1,000 1-40-yr. (opt.) Angleton Ind. Sch. Dist. bonds, dated May 1 1913. 
This is a monthly payment on the total issue of $15,000 which was con- 
tracted for at a former meeting. There yet remains $7,000 to be paid 
on this issue. 

$1,000 10-40-yr. (opt.) Mineola Ind. Sch. Dist. bonds, dated Apr. 1 1913. 
This is a monthly payment on the total issue of $17,500 which was com 
tracted for at a former meeting. There yet remains $9,500 to be paid 
on this issue. 

$1,000 10-40-yr. (opt.) Willow Grove Ind. Sch. Dist. bonds, dated July 1 


1913. This is a monthly payment on the total issue of $8,000 which was 
conisected for at a former meeting. There yet remains $2,000 to be paid 
on issue. 
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$1,000 10-40-yr. (opt.) Nelly Ind. Sch. Dist. bonds, dated Mar. 1 1913. 
This isa monthly payment ou the total issue of $5,000 which was contracted 
for at a former meeting. There yet remains $1,000 to be paid on this issue. 

$1,050 10-40-yr. (opt.) Star Ind. Sch. Dist. bonds, dated June 15 1913. 
This is a monthly payment on the total issue of $6,000 which was contracted 
for at a former meeting. There yet remains $1,950 to be paid on this issue. 

$2,000 5-40-yr. (opt.) Goldthwaite Ind. Sch. Dist. bonds, dated June 1 
1913. This is a monthly payment on the total issue of $15,000 which was 
contracted for at a former meeting. There yet remains $5,500 to be paid 
on this issue. 

$1,800 20-40-yr. (opt.) Bandera Co. Com. Sch. Dist. No. 1 bonds, dated 
Apr. 25 1913. This is a monthly payment on the total issue of $8,900 
which was contracted for at a former meeting. There yet remains $2,600 
to be paid on this issue. : : 

$1,000 10-40-yr. (opt.) Spur Ind. Sch. Dist. bonds, dated Feb. 1 1913. 
This is a monthly payment on the total issue of $5,000 which was contracted 
for at a former meeting of the Board. There yet remains $1,000 to be 
Paid on this issue. 

$2,400 Strawn Ind. Sch. Dist. bonds, dated July 1 1913, due 1 each year; 
no option. This is a monthly payment on the total issue of $16,000 which 
was contracted for at a former meeting. There yet remains $12,400 to be 
paid on this issue. i : 

$1,000 10-40-yr. (opt.) Driscoll Ind. Sch. Dist. bonds, dated May 28 1915. 
This is a monthly payment on the total issue of $10,000 which was con- 
tracted for at a former meeting. There yet remains $8,000 to be paid 
on this issue. 

$1,000 10-20-yr. (opt.) Williamson Co. Com. Sch. Dist. No. 65 bonds, 
dated June 10 1913. ‘This is the final payment on the total issue of $2,000 
which was contracted for at a former meeting. 

$2,000 15-40-yr. (opt.) City of Wolfe City bonds, dated July 11913. This 
is a monthly payment on the total issue of $9,500 which was contracted 
for at a former meeting. There yet remains $6,500 to be paid on this issue. 

$2,000 10-40-yr. (opt.) Decatur Ind. Sch. Dist. bonds, dated July 10 1913. 
This is a monthly payment on the total issue of $27,000 which was contract- 
ed for at a former meeting. There yet remains $24,000 to be paid on this 


issue. 
$1,000 5-40-yr. (opt.) Kennedale Ind. Dist. bonds, dated Apr. 10 1913. 
The total issue of $6,000 was contracted for at this time to be paid in 
monthly installments. ; ; 
$3,000 Seguin Ind. Sch. Dist. bonds, dated June 10 1913, due six each 
five years. The total issue of $48,000 was contracted for at this time to be 
paid in monthly installments. 

: 40-yr. Klondyke Ind. Sch. Dist. bonds, dated July 1 1913. The 
total issue of $10,000 was contracted for at this time to be paid in monthly 
installments. 

$1,500 20-40-yr. (opt.) Comanche Ind. Sch. Dist. bonds, dated June 1 
1913. The total issue of $15,000 was contracted for at this time to be paid 
in monthly installments. 

$1,000 10-20-yr. (opt.) Limestone Co. Com. Sch. Dist. No. 1 bonds, dated 
Apr. 10 1913. The total issue of $4,000 was contracted for at this time 
to be paid in monthly installments. 

$1,000 10-20-yr. (opt.) Hopkins Co. Com. Sch. Dist. No. 35 bonds, dated 

1913 


May 16 1913. : 
$1,000 10-20-yr. (opt.) Lamar Co. Com. Sch. Dist. No. 33 bonds, dated 
July 1 1913. The total issue of $4,000 was contracted for at this time to 
be paid in monthly installments. 

$1,000 5-20-yr. (opt.) Henderson Co. Com. Sch. Dist. No. 23 bonds, dated 
Apr. 10 1913. 

$2,000 10-20-yr. (opt.) Heath Ind. Sch. Dist. bonds, dated May 27 1913. 
This is a monthly payment on the total issue ot $6,000 which was contracted 
for at this time to be paid for in monthly installments. 

$2,000 20-40-yr. (opt.) Ore City Ind. Sch. Dist. bonds, dated July 15 1913. 
The total issue of $8,000 was contracted for at this time to be paid in month- 
ly installments. 

$1,000 20-40-yr. (opt.) Tarrant Co. Com. Sch. Dist. No. 87 bonds, dated 
Sept. 10 1913. The total issue of $10,000 was contracted for at this time 
to be paid in monthly installments. 3 

$1,000 40-yr. Tarrant Co. Com. Sch. Dist. No. 95 bonds, dated Sept. 10 
1913. The total issue of $7,000 was contracted for at this time, to be paid 
for in monthly installments. 

BONDS REGISTERED .—The following 5% bonds were registered by the 
State Comptroller during the week ending —: 13: 


Amount. Place Issued. ur pose. Due. Option. 
we ee OF Sea eee schodl-house 20-yrs. 10 yrs. 
1,500__Hunt Co. C. 8. D. No. 140__----- school-house {$75,000 payable 
{| each year. 

2,000__.Tarrant Co. C.S. D. No. 60----- school-house 10 yrs. None. 
10,000__-Tarrant Co. C. 8. D. No. 87----- school-house 40 yrs. 20 yrs. 
7,000__Tarrant Co. C. 8. D. No. 95-.---- school-house 40 yrs. None. 
1,500. . Wise Co. C. 8S. D. No. 60.------- school-house 15 yrs. 10 yrs. 
1,000... Wise Co. C. 8. D. No. 61.-.---.--.- school-house 20 yrs. 10 yrs. 
60,000... Trinity Co. Dist. No. 1..---...-.- Road 20 yrs. 10 yrs. 
CO Se err ree Water 40 yrs. 20 yrs. 
100.000_.Lamar Co. Precinct No. 1_------ Road 40 yrs. 10 yrs. 


Note.—The Lamar County Justice Precinct bonds are issued under a 
Special Act passed by the Third Called Session of the 31st Legislature. 





The following 5% bonds were registered during the week ending Sept. 20: | 


$150,000. .Taylor County... --..--..----- court house 40 yrs. 5 yrs. 
2,600..Taylor Co. C. 8. D. No. 32_---- school-house 20 yrs. 10 yrs. 
125,000__Peyton Creek Irr. Dist., Mata- { Due $5,000 


gorda Co., Drainage. --_-.-.-- {every 5 yrs. 
. ( ginning 1914. 
1,000__ Bexar Co. C. 8. D. No. 48._---- school-house 20 yrs. None 


The following 5% bonds were registered by the State Comptroller during 
the week ending Sept. 27: 


TT | MB OE 3, See er rr ee Refunding 24 yrs. 10 yrs. 
23,000.-Spur I. 8. D.....-------------- school-house 40 yrs. 10 yrs. 
1,000_. Winnsboro I. 8S. D____---.------school-house 4 yrs. 10 yrs. 
Yo tM 2 aaa school-house 20 yrs. 10 yrs. 
10, 000...City of Oameron...........-... wat.-wks. ext.40 yrs. 20 yrs. 
oO ae: eee school-house 20 yrs. 10 yrs. 


The following 5% bonds were registered by the State Comptroller during 
the week ending Oct. 4: 


S75 ee. Oe. E. Be. Boks kcccse geese ess school-house 40 yrs. 20 yrs. 
4,000__Limestone Co. C. 8. D. No. 35_--school-house 20 yrs. 10 yrs. 
2,000_. Limestone Co. C. 8. D. No. 94_~-school-house 20 yrs. 10 yrs. 
5,000_. Parker Co. C. 8. D. No. 23__.---school-house 20 yrs. 10 yrs. 
1,500__Jim Wells Co. C. 8S. D. No. 33_--school-house 10 yrs. 5 yrs. 
6,000__Jim Wells Co. C. 8. D. No. 12.--school-house 40 yrs. 10 yrs. 

i ee ee ee ee water-wks. 40 yrs. 10 yrs. 
175,000__City of Fort Worth_-_--....-----school-bldg. 40 yrs. 20 yrs. 
5,000_.Kent Co. C. 8. D. No. 73------- school-house 40 yrs. 10 yrs. 
pe OS 2 ee eee sewerage 40 yrs. 10 yrs. 

150,000__ Bell Co. Road District No. 1.---- road 40 yrs. 20 yrs. 
De OE §. B. Wisc cccageeeeonws school-house 20 yrs. 5 yrs. 
1,000_. Anderson Co. C. 8. D. No. 43_-.--school-house 20 yrs. 10 yrs. 
6,000. . Wise Co. C. 8. D. No. 92..--.-.--- school-house 40 yrs. 10 yrs. 
2,000. . Wise Co. C. 8. D. No. 80.-..-.---- school-house 20 yrs. None 





THERMOPOLIS, Fremont County, Wyo.—BOND SALE.—This town 
has disposed of an issue of $8,000 6% coup. tax-free judgment bonds. 

TOISNOT (P. O. Elm City), Wilson County, No. Caro.—BOND 
OFFERING .—Proposals will be received until 12 m. Oct. 18, it is stated, 
by Clarence Winsted, Clerk, for $10,000 6% 20-yr. water and sewer bonds. 
Cert. check for 2% required. These bonds were previously offered without 
success, as stated in V. 97, p. 315. 

TRENTON, Mercer County, N. J.—BOND OFFERING.—Proposals 
will be received until 2 p. m. Oct. 15 by Harry E. Evans, City Treas., for 
$73,757 444% 10-year reg. street-impt. bonds. Denom. $100 or multiples 
thereof. Date Nov. 11913. Int. M. & N. at office of City Treas., or in 
N. Y. exchange. Cert. check on a national bank for $1,500, payable to 
City Treas., required. The legality of this issue will be passed upon by 
Hawkins, Delafield & Longfellow of N.Y.City, whose opinion will accom- 
pany the bonds on delivery. Official circular states that the city has never 
defaulted in the payment of principal or interest. Total indebtedness 
(including this issue), $7,533,658. Sinking fund $1,963,537. Assessed 
valuation 1913, $76,244,779. Tax rate (per $1,000), $21 80. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

TULSA, Tulsa County, Okla.—BONDS AWARDED IN PART.—Of 
the five issues of 5% tax-free bonds, aggregating $182,000, offered on 


be- | 


Mar. 18, the $7 
disposed of. 


UNION COUNTY (P. O. Elizabeth), N. J.—BOND OFFERING.— 
Proposals will be received until 11 a. m. Oct. 22 by Nathan R. Leavitt, 
County Collector, for $125,000 41% % 30-year coup. or reg. hopsital bonds. 
Denom. $1,000. Date Oct. 11913. Int. A. &.O. at Nat. State Bank of 
Elizabeth. Cert. check on an incorporated bank or trust company for 
2% of bonds bid for, payable to the Board of Chosen Freeholders, required. 
Purchaser to pay accrued interest. The bonds wili be certified as to gen=- 
uineness by the Columbia-Knickerbocker Trust C4$., N. Y., and the legal- 
ity of the bonds will be approved by Hawkins, Delafield & Longfellow of 
N. Y., whose opinion will be furnished the purchaser. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


UTICA, Oneida County, N. Y.—BONDS AUTHORIZED.—Reports 
state that an ordinance was passed on Oct. 3 providing for the issuance of 
$12,000 electric-subway-constr. bonds. 
re: ERTIFICA TES AUTHORIZED.—The Council also authorized the 
issuance of 35.000 subway certificates of indebtedness. 

UVALDE, Uvalde County, Tex.—BONDS PROPOSED .—This city, 
we are informed, is proposing to issue $25,000 sewer bonds. 

VALLEY COUNTY SCHOOL DISTRICT NO. 8, Mont.—BOND 
SALE.—The $3,500 6% 10-20-yr. (opt.) bldg. bonds offered on Sept. 17 
(V. 97, p. 683) have been awarded to the State of Montana at par. 

VALLEY TOWNSHIP SCHOOL DISTRICT (P. O. Derwent), 
Guernsey County, Ohio.—BONDS TO BE RE-OFFERED SHORTLY — 
We are advised by the Clerk Bd. of Ed., under date of Oct. 6 that the 
$15,000 5° 15-yr. bldg. bonds offered without success on Aug. 18 (V. 97, 
p. 548) will be re-olfered for sale some time next month. 

WAKE COUNTY (P. O. Raleigh), No. Caro.—BOND SALE.—On 
Oct. 6 the $75,000 5% 30-year coup. county-home bonds (V. 97, p. 833) 
were awarded to Townsend, Scott & Sons of Baltimore at 102.03. There 
were 11 other bidders. 

WARREN COUNTY (P. O. Vicksburg), Miss.—BOND SALE.—On 
Oct. 6 the $4,500 5% 5-20-year (opt.) Glass Bayou Bridge & Road bonds 
(V. 97, p. 908) were awarded to Wilbur F. King for $4,650. The City 
Savings & Trust Co. of Vicksburg bid $4,525. Denom. $1,000 and $500. 
Date Oct. 6 1913. Interest annually in October. 

WAUSEON, Fulton County, Ohio.—BOND OFF ERI NG.—Proposals 
will be received until 12 m. Nov. 3 by L. H. Deyo, Vil. Clerk, for the fol- 
lowing assessment bonds: 
$11,372 74 4'4% Elm St. impt. bonds. Denom. (1) $542 74, (19) $570. 
Int. ann. Due $542 74 May 1 1914 and $570 each six 
months shereafter. 

Leggett and Brunnell st. sewer bonds. Denom. (1) $819, 
(4) $800. int. ann. on Nov. 1. Due $819 Nov. 1 1914 
Int. at office of Vil. 


and $800 yrly. on Nov. 1 thereafter. 

Auth. Sec. 3914, Gen. Code. Date Nov. 1 1913. 

Treas. Cert. check for $200 with $11,372 74 issue and $100 with $4,019. 
payable to Vil. Treas., required. Bonds to be delivered and paid for within 
10 days from time of award. Purchaser to pay accrued interest. 

WELLINGTON, Sumner County, Kans.—BONDS VOTED.—The 
question of issuing the $240,000 5% 10-30-yr. (opt.) water-works-ext. 
bonds (V.97, p. 548) carried at the election held Sept. 23 by a vote of 936 
to 133. We are advised that these bonds will be sold at private sale as 
construction proceeds. 

WEST, McLennan County, Tezx.—BONDS VOTED.—By a vote of 
72 to 59 the question of issuing the $20,000 5° 40-year water-works bonds 
(V. 97, p. 470) carried, it is stated, at the election held Sept. 30. 

WEST PARK, Cuyahoga County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Nov. 3 by F. Feuchter, Vil. Clerk, 
for $15,000 5% 30-yr. water-main-extension bonds. Denom. $1,000. 
Date Oct. 15 1913. Int. A. & O. Cert. check on a bank other than the 
one making the bid, for 5% of bonds bid for, payable to the Vil. Treas., re- 
quired. Bonds to be delivered and paid for within 15 days from time of 
award. Purchaser to pay accrued int. These bonds were offered without 
success on June 30 (V. 97, p. 71.) 

WESTVILLE (P. O. New Haven), New Haven County, Conn.— 
BOND OFFERING.—Proposals will be received until 12 m. Oct. 15 for an 
issue of $40,000 414% school bonds. Date Oct.11913. Duein 1943. 

WEYMOUTH, Norfolk County, Mass.—THEMPORARY LOAN.— 
Reports state that a loan of $25,000, maturing April 2 1914, has been nego- 
tiated with Estabrook & Co. of Boston at 4.29% discount. 

WHITE RIVER LEVEE DISTRICT (P.O. Cotton Plant), Woodruff, 
Monroe and Prairie Counties, Ark.—BOND SALE.—The $100 000 6% 
16-20-yr. (ser.) gold levee bonds offered without success on June 6 (V. 97, 
p. 134) have been awarded to R. J. Edwards of Oklahoma City. Denom. 
$1.000. Date July 11913. Int. J. & J. 

WILDWOOD SCHOOL DISTRICT (P. O. Wildwood), Sumter 
County, Fla.— FONDS NOT SOLD .—All\ bids received for the $10,000 6% 
5-20-yr. (ser.) coupon tax-free bldg. bonds offered on Sept. 22 (V. 97, p.611) 
were rejected. 


WINNSBORO, Fairfield County, So. Caro.—BONDS VOTED.—Ac- 


,000 public-library and $40,000 public-parks bonds have been 


4,019 00 5% 


| cording to press reports, the proposition to issue $65,000 water-works and 


| County, Neb.—BONDS NOT SOLD. 





sewerage bonds carried at the election held Oct. 2 by a vote of 88 to 2. 

WINSIDE SCHOOL DISTRICT NO. 39 (P. O. Winside), Wayne 
—No sale was made on Aug. 30 of the 
$8,500 5% Gyear (aver.) coup. and reg. bidg. bonds offered on that day 
(V.97, p. 549). 

WOODBURY, Gloucester County, N. J.—BONDS AUTHORIZED .— 
This city recently authorized the issuance of $30,000 filtration bonds. 
These bonds will not be offered for sale for some time. 

WOODBURY COUNTY (P. O. Sioux City), lowa.—BOND SALE.— 
On Oct. 6 the $80,000 6% tax-free Drainage District No. 2 bonds (V. 97, 
». 971) were awarded, it is reported, to Farson, Son & Co. of Chicago. 

Jue $16,000 yearly on Nov. 1 from 1914 to 1918, inclusive. 
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Canada, its Provinces and Municipalities. 


ALBERTA.—NEW LOAN.—Cable advices from London state that 
underwriting arrangements are in progress for the issuance of a $5,000,000 
4\%% loan of this province at 95. 

AURORA, Ont.—DEBENTURE OFFERING.—Proposals will be re- 
ceived until Oct. 18 by 8. H. Lundy, Town Clerk, for $16,000 electric- 
lighting-system and $5,000 water-works-plant-extension and improvement 
54% debentures. 

BATTLEFORD, Sask.—DEBENTURES PROPOSED.—The Protestant 
Public School Board contemplates the issuance of $20,000 school-completion 
debentures, it is stated. 

BLIND RIVER, Ont.—LOAN ELECTION PROPOSED.—It is reported 
that an election will shortly be held to submit to a vote a by-law to raise 
$10,000 to be granted as a loan to Spears & Landers of Toronto for the estab- 
lishment of a hard-wood industry here. 

BRANDON, Man.—DEBENTURE SALE.—An issue of $324,000 5% 
municipal improvement debentures has been awarded to the Harris Trust 
& Savings Bank of Chicago. Due serially from 1922 to 1943. 


BRANTFORD, Ont.—DEBENTURE ELECTION .—Local newspaper 
reports state that an election will be held Jan. 1 1914 to vote on the propo- 
sition to issue $45,000 or $69,000 school-building debentures. 

CALGARY, Alta.—DEBENTURES VOTED.—Reports state that a 
favorable vote was cast at the election held Sept. 27 on the questions of 
issuing $350,000 stock yards. $250,000 infant industry building construc- 
tion and $30.000 hospital debentures (V. 97, p. 834). 

BID REJECTED.—Brent, Noxon & Co. of Toronto offered 85 for an 
issue of $100,000 444% 20-year debentures, but this offer, it is stated, 
was rejected. 

DOMINION OF CANADA.—NEW LOAN.—Subscription 
£3.000,000 4% coupon stock issued at 99 by the Bank of Montreal in Lon- 
don, closed Sept. 29. Applications were rece:ved for only 43% of the loan, 
which is to provide for the redemption of £1,700,000 4% bonds due Oct. 1 
1913 and for other ee. Interest payable April and Oct. 1 at Bank of 
Montreal. Redeemable 


lists for 


at par in London Oct. 1 1960, with option to the 
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Government to redeem in whole or in part at par on or after Oct. 1 1940, 
en giving three months’ notice. 

DUCK LAKE, Sask.— DEBENTURES VOTED .—It is stated that a 
favorable vote was cast at the election held Sept. 12 on the proposition to 
issue the $11,000 town-hall-construction debentures (V. 97, p. 683). 

ESTEVAN, Sask.—DEBENTURES VOTED.—According to reports. 
this place recently voted in favor of the Sra of issuing light, sewer 
and power-ext. debentures, aggregating $45,200. 

EXETER, Ont.—DEBENTURE ELECTION.—A aise providing for 
a loan of $10,000 to the Exeter Manfg. Co., Ltd., will be submitted to a 
vote on Oct. 17, it is stated. 

HIGH RIVER, Alta. DEBENTURE ELECTION .—On Oct. 24 the 

uestion of issuing $100,000 refunding debentures will be submitted to the 
Derwenses, it is reported. 

KNOX SCHOOL DISTRICT NO. 826, Sask.— DEBENTURE SALE.— 
An issue of $500 8% building fund debentures was awarded to the Sas- 
katchewan Life Insurance Co. on Sept. 1 at par. Date Sept. 1 1913. 
Int. annually on Feb. 2. Due in 10 annual installments. 

LETHBRIDGE, Alta.—DEBENTURE SALE.—Reports state that the 
Dominion Securities Corp., Ltd., of Toronto have purchased $150,000 
debentures. The purchasers have been granted a 60-day option on 
$400,000 debentures. 

LONDON, Ont.—DEBENTURE ELECTION.—An election will be held 
Oct. 22 (date changed from Oct. 16), reports state, to submit to a votethe 
question of issuing the following debentures (V. 97, p. 972): $400,000 
trunk sewers, $50,000 sanitary sewer extension, $25,000 permanent break- 
water and $700,000 for the electrification of the London & Port Stanley Ry. 

LONDON, Ont.—DEBENTURE SALE.—Reports state that the re- 
maining $564.500 of an issue of $764,500 debentures offered on June 2 
(v. iF y 135) has been d of to Wood, Gundy & Co. of Toronto, 
who altogether $338, on Oct. 3. 

MORSE, Sask.—DEBENTURES NOT SOLD.—We are advised that no 
sale has been made of the $3,000 sidewalk, $3,000 water and $1,000 ceme- 
tery and nuisan und-purchase 7% debentures, for which proposals 
were asked at any time (V. 97, p. 472). Tenders for these debentures will 
be received by J. R. Taylor, Secretary-Treasurer. 

MOUNTAIN TOWNSHIP, Ont.—DEBENTURES AUTHORIZED.— 

ts state that the Council has passed a by-law providing for the issu- 
ance of $11,000 school-bu.lding debentures. 

NORTH BATTLEFORD, Sask.—NEW LOAN.—We were advised 
under date of Sept. 27 by the Scottish National Securities Corp., Ltd., that 
they were about to ask subscriptions for £100,000 544% coup. debentures 
issued to provide funds for streets, sidewalks, sewers, water-works, electric- 
nim and power and other public purposes. The issue price is 95. Denom. 
£100. Int. J.& J. Repayable at par by series between 1938 and 1953. 

NORTH VANCOUVER, B. C.—LOAN.—We have just been informed 


| Securities Corp., Ltd., of £96,900 5% debentures at 95. 


The issue was sub- 
scribed for, we are advised, about one-half. Debentures are re-payable 
at par as to £11,000 in 1933 and £85,900 in 1962. The debentures maturing 
in 1962 are direct obligations of the municipality, issued to provide funds 
for streets, sidewalks, parks, water works and school sites. The debentures 
maturing in 1933 are local improvement debentures, secured primarily 
upon special rates levied on the properties, benefited by the improvements, 
and guaranteed by the ——_ - phy ay oe and interest payable at 
the holder's option in sterling in London, or in Canada at the District Hall, 
North Vancouver, or at the Bank of Hamilton, Toronto, at the current rate 
of exchange. Interest will be paid half-yearly by coupon on Feb. 1 and 
Aug. f+ Seen with a coupon for a full six-months interest due 
Feb. 1 ‘ 
OPS TOWNSHIP, Ont.—DEBENTURES PROPOSED .—Reports state 
that this township is contemplating the issuance of $5,000 drainage-system 
debentures. 
PEMBROKE, Ont.—DEBENTURE OFFERING.—Proposlas will be 
received until Oct. 15 by W. H. Bromley, Esq., for the followimg 414% 
debentures: 
$8,500 00 water-works-system-ext. debentures. Int. annual at Bank of 
Ottawa. ue Sept. 6 1932. 

5,000 00 bonus to manufacturing industry debentures. Due in 2@ annual 
installments from Feb. 1913. 

4,455 98 local-improvement debentures. Int. annual. Due July 1923. 

Debentures to be delivered at Bank of Ottawa, Pembroke. 

SARNIA, Ont.—DEBENTURE ELECTION.—Reports state Heat an 
election will be held Oct. 24 to submit to a vote the roposition te issue 
$16,000 water-works and sewer-system-construction debentures. 

SMITH’S FALLS, Ont.—DEBENTURES AUTHORIZED.—Reports 
state that the Town Council recently authorized the issuance of $50,000 
trunk-sewer-construction bonds. 

STAMFORD TOWNSHIP, Ont.—DEBENTURE ELECTION .—Local 
newspaper reports state that an election will be held Oct. 29 to submit to 
a vote the question of issuing $3,500 water-works-system bonds. 

STEELTON, Ont.—DEBENTURE SALE.—Reports state that am issue 
of $40,000 5% 10-year debentures was purchased by the Dominioarj Securi- 
ties Corporation of Toronto recently. 

STRATFORD, Ont.—DEBENTURE ELECTION PROPOSBED.—Ac- 
cording to newspaper reports, an election will be held in the near future to 
vote on the proposition to issue $20,000 fire-equipment debentures. 

WINGHAM, Ont.—DEBENTURE SALE.—An issue of $18,500 5% 
25 and 30-year installment debentures has been sold to the Dominion Se- 
curities Corporation of Toronto, it is reported. 

WINNIPEG, Man.—RESULT OF DEBENTURE ELECTION.—It is 
reported that the question of issuing the $13,500,000 Shool Lake System 
water-works debentures carried at the election held Oct. 1 (V. 97, p. 760), 
while the proposition to issue the $275,000 hospital-extension debentures 

















as to the result of the offering in London in July by the Scottish National | was defeated. 
NEW LOANS. NEW LOANS. NEW LOANS. 
$30,000 $125,000 $75,000 


THE BOROUGH OF HAWTHORNE, N.J., 


ROAD IMPROVEMENT BONDS 


Sealed proposals will be received by the Board of 
Commissioners of the Borough of Hawthorne, on 
FRIDAY, THE SEVENTEENTH DAY OF 
OCTOBER, 1913, at eight o'clock, in the evening, 
at the Board Rooms, in the School House, on | 
Lafayette Ave., in said Borough, and will then | 
and there be opened for the purchase of the follow- | 
ing bonds, to wit: Road Improvement Bonds in | 
the amount of Thirty Thousand Dollars, in the | 
denomination of One Theusand Dollars, to bear | 
interest at five per cent per annum, payable semi- | 
annually, dat September 1, 1913, two bonds 
due September 1, 1916, and two bonds due each 

ear thereafter until all are paid: principal and 
nterest payabie at The Hamilton Trust Company, 
Paterson, N. J. 

These bonds will be ccupon bonds, with the 
privilege of registration, and are to be issued under 
and by virtue of an Act cf che Legislature of the | 
State of New Jersey, entitled ‘A General Act 
relating to Boroughs (Revision 1897),’’ approved 
April 24th, 1897. 

Said bonds are to be taken and paid for, includ- 
ing pewees interest, on or before November 1, 





Each proposal must be accompanied by a check, 
duly certified by a National Bank or Trust Com- 
any, made payable to William G. Van Stone, 
Jollector, as a guaranty that the bonds will be 
taken if bid is accepted. 

Bids should be addressed ‘‘John A. Shea, Boro. | 
Clerk, Road Improvement Bonds."’ 

The right is reserved to reject any or all bids. 

The Borcugh has no bonded indebtedness; the 
assessed valuation of taxable property for the year 
1913 is $2,279,189. 

In case information is desired, address the Clerk 
either at ‘‘North Paterson, N. J.,”’ or at ‘136 
Market St., Paterson, N. J.” 

Dated October 1, 1913. 

JOHN A. SHEA, 
Borough Clerk. 


UNION COUNTY, N. J.; 


COUNTY HOSPITAL BONDS 


Sealed proposals will be received at the office of 
the County Collector of Union County, Elizabeth, 
N. J, until OCTOBER 22, 1913, at 11 o'clock 
A.M.., for the purchase of $125,000 Thirty-Year 
County Hospital Bonds of Union County, N. J. 

Said bonds will be coupon bonds of the denom- 
ination of $1,000 each, with the privilege of regis- 
tration as to principal only, or of conversion into 
registered bonds, payable, both pean and 
interest, to the registered holder. he bonds will 
be dated October 1, 1913, will be payabie October 
1, 1943, and will bear interest at the rate of 444% 
per annum, payable semi-annually on the first 
days of Aer nad October in each year. Both 
principal and interest will be payable in lawful 
money of the United States at the National State 
Bank of Elizabeth, at Elizabeth, N. J. 

All bids must provide for the payment of ac- 
crued interest from the date of said bonds to the 
date of delivery, and must be accompanied by a 


| certified check upon an incorporated bank or 
| trust company to the order of ‘‘the Board of 


Chosen Freeholders of Union County’’ for 2% 
of the amount of bonds bid for. Proposals should 
be addressed to Nathan R. Leavitt, County Col- 
lector, Elizabeth, N. J., and should be marked 
upon the outside thereof ‘Proposals for County 
Hospital Bonds.”’ 

The validity of the bonds will be approved by 
Messrs. Hawkins, Delafield & Longfellow, attor- 


| neys, of New York City, whese opinion will be 


furnished to the successful bidder, and the bonds 
will be prepared and certified as to genuineness 
by the Columbia-Knickerbocker Trust Company 
of New York City. 

The right is reserved to reject any or all bids 
and no bid for less than par and accrued interest 


will be accepted. 
JOHN N. CADY, 
Director of the Board of Chosen 
Freeholders. 
NATHAN R. LEAVITT, 
County Clerk. 





$73,757 
CITY OF TRENTON, N. J., 


STREET IMPROVEMENT BONDS 


Office of the City Treasurer, 
Trenton, N. J., October 2, 1913. 

Sealed roposals will be received at this office 
until 2 o’clock P.M., WEDNESDAY, OCTOBER 
15, 1913, for the purchase of the whole of $73,757 
of City of Trenton, N. J., ten-year, four and one- 
half per cent semi-annual registered Street- 
Improvement Bonds. 

onds will be dated November 1, 1913, due 
November 1, 1923, issued in denominations of 
$100 or multiples thereof, and will not be sold for 
less than par and accrued interest. 

Each bidder will be required to enclose, as evi- 
dence of good faith, a certified check on a national 
bank, for $1,500, payable to the order of Harry E. 
Evans, City Treasurer. 

Checks will be immediately returned to un- 
successful bidders. 

The bonds will be awarded to the bidder whose 
proposal will be most favorable to the city, but 
the right is reserved to reject any or all bids not 
deemed for the interest of the city. 

Proposals to be os ond addressed to 





City Treasurer 








BLODGET & CO. 
BONDS 
60 STATE STREET, BOSTON 
30 PINB 8T8 “T, NBW YCPK 


STATE, CITYS *AILROAD TONDS 


Bolger, Mossor & Wiltlaman 


MUNICIPAL BONDS 


Legal for Savings t‘anks. 
Postal Savin :s and Trust Funds, 
SEND FOR LIST, 


29 South La Sales *. CH CAGO 
F. WM. KRAFT 


LAWYER, 
Specializing in Examination of 


Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 











CITY OF HUDSON, N Y., 


HIGH SCHOOL BONDS. 


Sealed Bids will be received for $75,000 High 
School Bonds of Hudson, N. Y., until 20’'CLOC 
P. M., FRIDAY OCTOBER 17TH, 1913. 
These will be registered or coupon bonds at the 
option of the purchaser, and will date from Octo- 
ber 24th, 1913, and be issued in denominations 
of $1,000 each, and bear interest at the rate of 
4% yi cent per annum, payable semi-annually on 
April 24th and October 24th each year thereafter 
and will mature as follows: $5,000 in 1925 and 
$10,000 in each 9 1926-1932, inclusive, when 
the last bond will be paid. Bids will be received 
for all or any part of said issue. Bids for less than 
the entire issue must specify the maturities bid for. 

Proposals must be a ees Fey, by_ certified 
check, payable to the order of the City Treasurer 
for two per centum of the amount of bonds bid 
for, and also’ by a statement in which the bidder 
shall elect whether the bonds so bid for shall be 
coupon or registered bonds. The right is re- 
served to reject any and all bids. 
bids in a plain sealed envelope bearing the fol- 
lowing marking, and no other: ‘To the Finance 
Committee of the Common Council of the City 
of Hudson, N. Y. High School Bonds.” B 
may be sent care of HENRY M. JAMES, City 
Clerk, Hudson, N. Y. 


ee —— - 


|$1,000,000.00 


MUNICIPAL BUILDING BONDS 
OF THE 


CITY OF HARTFORD, CONNECTICUT, 
20-YEAR 416% GOLD 


Sealed proposals will be received by the Cit. 
Treasurer at his office in the City of Hartford, 
until THURSDAY, THE 16TH DAY OF 
OCTOBER, 1913, at two o'clock p. m., for the 
purchase of the whole or any part of the above- 
named bonds, amounting to one million dollars 
($1,000,000), to be issued November 1, 1913, 
and maturing November 1, 1933, with interest 
at four and neha pet cent (44%) per annum, 
payable semi-annually. Principal and_ interest 
payable in gold coin of the United States of 
America. 

For further information and conditions govern- 
ing proposals and sale, address 

CHAS. H. SLOCUM, 
City Treasurer. 


“MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 


HODENPYL, HARDY & CO. 


14 Wall St., New York 
Railway, Street Ry.,Gas & Elec. Light 
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Seust Companies. 


Engineers. 





CHARTERED 1853. 


United States Trust Company of New York 


45-47 WALL STREET 
Capital, - : - - - $2,000,000 00 
Surplus and Undivided Profits - $14,025,643 12 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON Presiden 
WILLIAM M. KINGSLEY, Vice- President LFRED J. WORCESTER Secretary 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy. 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 


WILLIAM BOCKETALLER LEWIS a set ane WILLIAM M. KINGSLEY 
ALEXANDER E. LYMAN J. WILLIAM STEWART TOD 
WILLIAM H. MACY Tr. Sawa WH HTNEY OGDEN MILLS 
WILLIAM D. x ANE EDWARD W. SHELDON EDGERTON L. WINTHROP 
FRANK LYMA CH RUNCEY REE? CORNELIUS N. BLISS JR. 
JAMES STILL MAN GEORGE L_ RIVE HENRY W. de FOREST 
JOHN CLAFLI ARTHUR GURTISS JAMES ROBERT I. GAMMELL 
JOHN J. PHELPS 














The Passage of the Income Tax will create complications for 
every Estate and every individual with an income of more than 
$3,000 a year. 


The Union Trust Company of New York intends to do every- 
thing in its power to make compliance with the law as simple as possi- 
ble for its friends and customers, and will give most careful considera- 
tion to this important matter as soon as the bill is printed in final 
form and the Treasury regulations issued. 


Correspondence or interviews in regard to the Income Tax or 
other problems relating to the care of property will be welcomed. 


UNION TRUST COMPANY, 80 Broadway 
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THE J. G. WHITE COMPANIES | 


ENGINEERS - MANAGERS 
FINANCIERS 





43 Exchange Place, - NEW YORK 





Chicaga San Francisco. London. 
Manila, Para, Buenos Aires, Santiage, Chili. 





Alfred E. Forstal! Charles D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY. 


Cc. G. YOUNG 


Engineering and Construetion 

Plans, Methods, Examinations 

Public Utilities and Industrials 
REPORTS FOR FINANCING 
Bankers Trust Bldg., New York 








Alex. O. Humphreys Alten 8. Miller 


HUMPHREYS & MILLER, Inc 


ENGINEEBS 


Power—Light—Gas 


165 BROADWAY - - - NEW YORK 














CAPITAL AND SURPLUS - - $8,300,000 
JHinoisTrust&Savings Bank 
CHICAGO 


Capital and Surplus, - - . 


$15,000,000 


Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchanze. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED 














Mellon National Bank 


PITTSBURGH, PA. 
8-26 


3% on RESERVE ACCOUNTS 
is paid by this bank 


Correspondence is invited 






































CAPITAL, - - $6,000,000 
Sonctine, Girard Trust Company 
Trustee, 


PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


Administrator, 
Guardian, 
Receiver, 
Registrar and 
Transfer Agent. 





Interest allowed 


on deposits. E. B. Morris, President. 























Mining Engineers _ 
H M. CHANCE & CO. 


Mining Engineers and Geologists ' 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drexel Bldg. PHILADELPHIA, PA. 





Accounts nts 


PARK, POTTER ‘é CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 





New York, Chicago, Cincinnati and 
London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAL 
AND MINING CORPORATIONS. 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 








Adrian H. Muller & Son 


AUCTIONEERS 


Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 58 WILLIAM STREET 
Corner Pine Street 





GEO. B. EDWARDS 


BROKER 
Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iren, Ranch and 
— properties. 
Confidential 


exo atiations, 
Settlh inte 
Unite States West In 


Investigations, 
urcheses of Proverty 
8, Canada, Mexico. 
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HIS entire publication is devoted to a presentation of the reports of earnings and 
expenses of United States railroads for the latest month (August) and for the 
fiscal year to date, including said month. The table embraces every steam 
operating railroad in the country which is obliged to make monthly reports to 

the Inter-State Commerce Commission at Washington. Up to Jan. 1 1912 the Commis- 
sion required monthly returns from every road, no matter how small its earnings. Since 
that date roads earning less than $100,000 per annum have been relieved from the neces- 
sity of filing returns. Leased lines not operating their own roads do not make returns. 


The figures are a transcript of the sworn returns on file at Washing- 
Sworn etgaies ton. They have the further advantage of uniformity of method 
and classification. Every company is obliged to make up its returns on the same basis 
and in the same way as every other company. 


Earnings The “Chronicle’’ has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for over forty-five years its weekly 

p and monthly summaries have been everywhere accepted as authori- 
tative. The present publication is in continuation of this work and to aid the Inter- 
State Commerce Commission in the one direction in which lies its chief usefulness— 
the field of publicity. 


Full Details These Inter-State Commerce returns also make it possible for us 

° to present full details of both the revenues and expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 
show the net revenue from outside operations. Lastly, we give the taxes and the miles 
of road on which earnings are based. 


The cents we have necessarily been obliged to discard altogether, and 
if in any case the results should happen to vary a dollar, one way or 
the other, from exact proof, the reason for the variance will be found in that circumstance. 


Cents Discarded. 


To make this publication absolutely complete, we add several pages 
at the end to show also the figures issued by the companies them- 
selves, where they are made up on a basis different from that of the 
Commerce returns, or where they give fixed charges in addition to earnings, or where 
they have a separate and distinct fiscal year. 


Company Returns 
. Also Given. 


The matter contained in this extra and novel publication is entirely 

- be C bstorer additional to the comprehensive reports of earnings we furnish in the 

* “Chronicle” from week to week. All the returns of the leading roads, 

and also all weekly figures of gross earnings, are printed regularly and promptly in the 

“Chronicle’’ as soon as received. But in addition we issue once a month—say about the 

20th—this special publication, furnishing a sort of compendium of earnings in which we 
bring together all the returns for the latest month for which the statistics are available. 


As in the case of our numerous other Supplements or ‘“‘Sections,”’ all 
of which are expensive publications, the “Railway Earnings Section”’ 
will be furnished only to ‘‘Chronicle’”’ subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 


Only for 
Subscribers. 











WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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Louisiana Western. See Southern Pacific. ...... 13 
Louisville & Jeffersonv Bridge. See N Y Central. 8 


Louisville & Nashville. See PAtlantic Coast. ..... 4 

Louisville Henderson & StL. See Atlantic Coast__4 

M22 & Birmingham Shbpecesendawedaceatous 22 

acon Dublin & Savannah. -.....-.........-.. 22 
Maine Central. See Boston & Maine._......... 

| Manistee & Northeastern..................... 22 

Benes .&. Fie 6 Pets sncnencencasdsnenacen 22 

ee eG th aS ees 22 

Manufacturers’ Railway of St Louis............- 23 

| Marietta Columbus & Cleveland___.........--- 23 

| Dees Gs Te. 2. cdccavdccdesanssenuas 23 

| Maryiand 7 TERT Ta naanatuounstconastans 23 

Maryland Delaware & Virginia. See Penn.9 and 32 

A, PE tree 23 

McKeesport Connecting. See U 8S Steel... 14 
ES OU LS aaa eee 

| Michigan Air Line. See Grand Trunk.....-.. . 7 

| Michigan Central. See N Y Central__...- 8 and 31 


Midland Terminal. 
PEE . TEE cndandonssnddacbagehosdbaouneek 23 





Neue~ , 
Mineral Pol int & Northern..........<«6---<cas 
= Me See Canadian Pacific....5 and 


Miss REAR Gee 
biceare fe . & Bonne Terre..... 
Misso’ & Louisiana 

] ri & North Arka 
Kansas & Texas S 
Oklahoma & Gul 


] i Oklahoma & Gulf of Texas........---- 
] | pare REE an RSE Hae 7 and 


Missouri Southern...................--------- 

Mobile & Ohio: 

Monongahela. See Pennsylvania..........---- 

Monongahela Connecting--............------- 

a Wyoming & Southern._.......---.- 

pomtpeies & Welle River.............---- 
poo tg De RY SS Co. 

g Marquette & Southeastern 


ashville Chatt & St Louis. See Atlantic Coast. 

atchez Columbia & Mobile...........-----.- 
Nevada-California-Oregon--.....-..-- % 
Nevada County Narrow Gauge.-.....-.-.--..- 
Nevada 


New Jersey & New York. See Erie 
New Orleans & North Eastern. 
New Orleans & Texas Pacific Junction........ 
New Orleans Great Northern.-_.......--------.- 
New Orleans Mobile & Chicago. ............-.- 
New Orleans Natalbany & ee na mibaeeekewsinl 
New Orleans Southern & Grand Isle.......-.-.-.- 
New Orleans Texas & Mexico. } .. “St L&SF...] 
New York & Pennsylvania...._......-...----. 
New York Central & Hudson River_--.-..-. and 3 
New York New His & StL. See N Y Cent. i and 
ne York Ne aven & Hartford__............ J 
N Y Ontario & West. See N Y N H & H.-.9 and % 
N Y Philadelphia & Norfolk. See Penn...9 and 
Y Susquehanna & Western. See Erie_..6 and ¢ 











Newburgh & South Shore. See U S Steel_....... 
N rt & Richford. See Canadian Pacific.....- 
Norfolk & Portsmouth Belt Line..........-..-. 
Norfolk & Western. .............--...-- 24 and 
PEGE PI. nn wi cnnnccuccueesenesneneun 
North & South Carolina................-..-..- 
Northampton & Bath..........--..-..-..... 
Northeast Pennsylvania. See Reading.......... 
Northern Alabama. See Southern............. 
Northern Central. See Pennsylvania. -.-.-- 9 and 
TS RR ee rs 
Northwestern Pacific. ............-..---.---.. 
Northwestern RR of ! South Caro. See Atl Coast. 
Norwood & St Lawrence..............--.-...- 
Oz2te aliwey & & Jane On csnndsatueasenusou 
hio River & Western...................--.- 
Oklahoma AA ce a Sa eae. 
Orange & Northwestern. See St L & San Fran... 
Oregon Short Line. See Union Pacific.......... 
pi oe one See £ ee Bort & Seatig ~~ 
regon- Washington av. nion Pac... 
Ouachita & Northwestern....................- 


& séehe. Northern. ..-. 

















See Reading. 
Cingelohia & Reading. 
ila Balt & Washington. See Penn_.._.- an 
Philadelphia Newtown & "NY. See Read 
a Rapid City & Northwest. SeeCh& N W.. 
i & Lake Erie. Soe 3S ¥ Contras and 9 














} " en 

Pittsburgh Shawmut & Northern...-........... 
Pontiac Oxford & Northern. See Grand Trunk 
Port Reading. See Reading..........-- 
Portland Terminal. See Basten & Maine 


OD DOS Gn nn ncutconccsccsscsoneend 


uanah Acme & Pacific. ...............---... 
uincy Omaha & Kansas City. SeeCB& Q--: 


Q 





Railway Transfer of Minneapolis. SeeM & St L. 
aleigh Charlotte & Southern..............-.- 
DE DOU, casniscnnsonvadanédsanatnhaaat J 
DE Ot WED VE cc ccncsndtonacessennecanmeann 
Reading neem bp ehbbnkthtenaneaenedeied 
ER COREE, ..canusecanccanndaseuncoesoontl 
Reading & Columbia. See R 
hese & a - —S Cr — 
Richmond-W. Syst 
Richmond Fred & oeomas. 
Rio Grande & Eagle Pass__...................- 
Rio Grande & El thy See Atchison........... 
Rio Grande Junction._.......................3 
Rio Grande Southern. See Den & Rio Gr 6 and 3 } 
Rock Island System...................- 26 and ¢ 
Rock Island Southern Railway............--... 4 
Rutland. See New York Central.......-. 8 and 3 
t Clair Terminal. See U S Steel__.....-... 2. 
St Clair Tunnel. See Grand Trunk... _._. 


St Johnsbury & Lake Champlain. See Bos & Me_._ 
St Joseph & Grand Island. See Union Pacific. _._1 
BO EO Re, oc cccscnneesuacsnsabeeane 
6 SRE CF Pc cd dendunntewncunsuamenal 
St Louis & San Francisco. ..............- 11 and 
St Louis Brownsv & Mex. See StL&SF_______ 
St Louis [ron Mtn & South. See Mo Pac_7 and 3 
St Louis Merchants’ Bridge & Terminal. See Ter- 
minal Association of 8t Louis 
St Louis Peoria & N W. 
St Louis Rocky Mtn & Pacific._._._.____ 26 
St Louis San Fran & Texas. SeeSt L&SF_._____ 
St Louis Southwestern. ...............- 12 and ; 
See 8t LS W__} 


Ob 
























eocnencienanenentnenenmnanteimnenenen 
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Fage. Name— Page. Name— Page. 
) st pret I Bridge OE Soc nntnsnusewaueen 26 | Tennessee Alabama & Georgia._....-.--------- 27 ' Victoria Fisher & Western__........______ Pe 
Salem City & Western.............------- + Be te een 27 | Virginia & Carolina Southern___........ 0. 
Salt he .: 2h Re. oscncussenseseucen 26 | Terminal Railroad Association of St Louis.....-.-. 27 | Virginia & Southwestern. See Southern__.__.__ 12 
) San Antonio & Aransas Pass........----------- 26 | Texas & Gulf. See Atchison__....._...------- -am.  S |, Seeing 29 
1 San Antonio Uvalde & Gulf_......--.---------- zs ane 4 pe spend See Southern Pacific. -.-- 13 «ae CRnMD eRemieataEe Feat: -- 29 
San & Southeastern. -.......--.---------- exas WE s 6 nd qencnnncagubadsesennnsnnce PP ednntdinbccnddtenduciuansbadce and 
oe Deke Les Anocies & Walt Laike=-------5---26 | Texas City Ternainal2-2222272222202220000022 28 o 
| San ver & Rangeley Lakes. é Bos aine exas Be +b ccnnesonncasetaseccden Gases SEE citi dckunanachsdbtoakwilccnndaweuseun 
A 9. 8S tellus pecans 27 | Texas Midiand.........-~7~7~ RS NRE 28 abash Chester & Woestern.....22 27277777777 29 
SE en ng. Cc wattioddassosee 27 | Texas Oklahoma & EFastern.__._.........-....-- 28 | Wabash Pittsburgh Terminal. See Wabash__._. 14 
' Sierra Railway not CEE ccectateghanesenn aT | See LNT ONE oi. ccd edvbac waste cumueeh 28 | Wadley Southern. Central of Georgia. ..... 16 
SS er a ee ae Peete menapr St ae 28 | Washington Idaho & Montana......_____._____ 
South Carolina Western.......-----.----------- 27 | Toledo & Ohio Gentral, See N A A spain Ft ene 31 | Washington Southern. La Richmond-Wash_. _.26 
! South Dakota Central__.........------------- 27 | Toledo Peoria & Western. See Penn_.--- 0 and 32 | Waynesburg & Washin See Pennsylvania__10 
se. on cde eedasactdbondeneces 27 | Toledo Saginaw & Muskegon. jy Grand foo. 7 | Weatherford Mineral ay &N W. See Tex & 
CD eeeeeren BGIWAD. ... occcccsucoccaecdecocosse 12 | Toledo St Louis & Western............._..-__- 28 | West Jersey & Seashore. See Penn__..._- 10 and 32 
| Southern Kansas Ry of Texas. See aoe : i ams So | RUM: DN. pc tans an canesbaseksegneaeee 28 | West Side Belt. See Wabash........__._______ 
} Southern Pacific._.........-.-.-.------ 13 and 32 | Tonopah & Goldfield... .. 2... 2. cece cucccee SB | Wenterm AMGQIGRT so cniccccdccwcccncocccceucus 29 
» Southern Railway in Mississippi. See wee) al 12 Temenes | TiWOWOsel. << onccccccacueceucteue< PR re eee eX. 29 
ie. ee entmnnanamaceeiieeas > ae 2» eres Tt eta air 28 | Western Paeific. See Denver & Rio Grande__..- 6 
Spokane International_-_........-------------- Be | OO NO on inch te esesedisatieneenses 28 | Western mogwey of Alabama-.-_-.-........--.- 29 
} Spokane Portland & Seattle........-.---------- 27 | Trinity & Brazos Valley. See Colo & Southern... 6 | barry Fog Lake Erie. See Wabash__....-....- 14 
} Standard & Hernando-.-_.-....---------------- 27 ie IS SERA Le Se FERS, 2g | Wichita Valley. See Colorado & Southern. .--... 6 
Stanley Merrill & Philli popsponegncelsanasiys* | gf ROT De ne teers 28 | hk pele t ae = e Erie_.-.-.--..-... os 
Staten Toland ee ere oo meit & Ohio... 4 | Union RR (of Penns syivania). See U 8 Steel-----14 | Winston-Salem Southbound. ~------72777272772 +4 
Staten Island Rapid Transit gM ~ 0.-- 5 | Union Ry (of Memphis)... _-._.-._-...-.------- 2 Pema tiag: ag ML» nea apa alates gap abe Ree: 23 
, 8ullivan County. See Boston aine...--.---- Union Freight. See N ¥ N  & Hartford_____-- 9 igan...--.--~----.--..-.-... 
Gumpter Valley .....cccccccccncccsqecceseccce 27 | Union Pacific... A 13 and 32 Wrightsville & Tennille. See Central of Georgia__16 
ee Saar ee seen seosabenetenscee af Union Railroad of Baltimore. See Pennsylvania_.10 | Wyoming & Northwestern. See Ohic & N W.... 5 
ew nae ep Bloomsburg & Berwick. See Penn_.10 | Union Stock Yards Co. of Omaha, Ltd-..------- a0 | & Mississippl Wel. canaciet 2! Aue 29 
& Weste 1g | United States Steel Corporation.-......-..------ 14 Valle 4 
Sussex. See Delaware Lackawanna estern- . . | United Verde & Pacific... .-...222222222222222- 28 Bh = I | y ,. 1p npepedabalebiteaebheneeepeers 3 
acoma Eastern. See Chic Milw & St Paul__-.-.-. 6 | andalia. See Pennsylvania........... 10 and as 
allulah Falls. See Southern..........---.--. 12 ermont Valley. See Boston & Maine.__.-.---. Z 
i Ces. og Sa kecsdbdensdonece uaa 27 | Vicksburg Shreve & Pac. See AlaN O *< TP Jet218 anesville & Western. See N Y Central_....__- 8 





INTER-STATE COMMERCE COMMISSION RETURNS 


In the following we show the figures for the latest month of every road which is obliged to make monthly re- 
iturns of earnings and expenses to the Inter-State Commerce Commission at Washington. We give first the roads 
that are under the control of the larger systems, and then add the returns of all other roads, arranged in alphabetical 
order. In a subsequent part of this publication—pages 30 to 32—we also give the Company returns where these differ 
‘in any way from the Commerce Commission returns or embrace more facts than are contained in these latter. 


Atchison Topeka & Santa Fe System 
































| 








——_ of Augusti— —July 1 to Aug. 31— 
Atchi T ka & Santa F  ¥ = ws sa 
tchison Topeka an C3) 
Freight renee” btuccugehateadae 5,372,767 5,365,624 10,255,286 10,283,072 
er revenue .............. 3 181,846 2,157,912 4 425,41 s 4,27. 1383 
Total, including other revenue.. 8,143,757 8,115,551 15,835,523 15,726, 670 
Expenses— Maintenance of way. -- 1,286,654 1,439,250 2.528.372 2'651,840 
<> of equipment.--_-.. 1,433,470 1,286,673 2,853,202 ,862,670 
© GORE 2... occ wacccccce 167 ,293 153, "337.483 14,682 
Seanapertaiien expenses. .....- _2,223,690 2,207, 939 4 360,282 4,346,603 
Total, including general. ---- _ 5,302,606 _ 5,241, 084 10,441 ,007 10,495 ,092 
Net from railroad.........-..-..-- “2,841,151 2,874,466 5,394,516 5,231,578 
Outside operations, net.....----- - pune osecss  Seenes  _ namuii= 
— net revenue_........-. 2,841,151 2,874,466 5,394,516 5,231,578 
Lieb SLSRSSACESSEkOewes __376,189 — 330,888 750,887 —660,276 
eT 2,464,961 2,543,578 4,643,628 4,571,302 
Miles of poet operated........... 8,357 8,202 
Grand Canyon 
Freight serene eo eaneehe 239 477 1,614 919 
Passenger revenue -.......-..--- 17,162 18,057 35,528 35,637 
Total, lnietes other revenue- 18,255 19,455 39,269 38,411 
Maintenance of way-.. 8,638 16,001 ‘ ,698 
aintenance of equipment. -..-. 682 1,476 1,533 3,014 
Traffic expenses _-........-.--- 309 234 425 539 
Transportation expenses---.--.- 12,605 9,575 23 ,023 19,429 
Total, including general ....-. 22,592 27 636 53,800 ___ 51,370 
Net from railroad_............-- ~ ——4,336 —8,180 —14,530 —12,959 
Outside operations, net........-- _seesse ___sessss aenese Scans 
Total net revenue...........-- —4,336 —8,180 —14,530 —12,959 
TEE cucinduenesdccocsstvessese 1,100 —_s:1,416 2,200  _—s 2,833 
DE M66. wenccaqoequssesscces —5,436 —9,597 —16,730 —15,792 
Miles of road operated.......... 64 64 
Gulf & Inter-State of Texas 
Freight revenue ................ 8,864 18,915 20,756 34,690 
Passenger revenue -.-..-....----- 10,964 11,163 23,603 20,799 
Total, including other revenue... 25,098 32,376 51,166 59,194 
E soso id alaiananes of way... 5,553 3,481 10,368 79 
aintenance of equipment. ---.-. 3,827 5,434 12,620 8,217 
Traffic expenses ___........-.-- 205 628 40 
Transportation expenses. -.-..- 12,390 14,114 24,815 27,208 
Total, including general _....-.- ae LES) 23,852 50,003 46,867 
Net from railroad__........---.-- 2,243 023 1,163 12,327 
Outside operations, net-...-.----  -- Joon ee ae conse 
Total net revenue_-_.......--.-. 2,243 8,523 1,163 12,327 
Dp. ccdct dda suadduaeiunee 887 _ 666 1,616 33 
Pt 20 < ctusstuquattnehnase 1,355 7,857 —453 10,994 
Miles of road operated........... 71 71 
lf Colorado & Santa Fe ¥ 
Precne SO ee eee 820,701 719,943 1,557,362 1,377,636 
Passenger revenue ........-.---- __ 314,527 — 303.941 ~— 618,462 576,683 
Total, including other revenue.. 1,201,398 1,085,890 2,303,741 2,067,797 
Expenses— Maintenance of way... 215,648 171,321 427,182 318,001 
Aaintenance of equipment. --_-_- 190,766 146 ,067 375,360 293,471 
Traffic expenses .............. 24,628 22,542 51,998 47, 798 
Transportation expenses. ------ _ 419,244 363,748 847 ,297 722,601 | 
Total, including general ----- _ 882,020 734,840 1,764,747 1,444,672 
Net from railroad...........--.- ~ 319,378 351,050 538,993 623,125 
Outside operations, net.........- ae esses —_ anssee 
I 266 TOVENUG. 2. ccccscccce 319,378 351,050 538,993 623,125 
ea ease eo ea “55,681 40,435 «97,743 _—80,870 
BE COR pd ndeanccuseuuscence 263,696 310,615 441,249 542,254 
Miles of road operated........... 1,595 1,596 
ecos & Northern Texas 
rete OD aa 143,395 159,067 272,609 286 ,057 
Passenger revenue -~------------ _ 48,480  — 50,829 91,483 95,665 
Total, including other revenue... 202,239 218,941 385,829 400,988 
Ex enses—M aintenance of way. -- 22,401 27,791 46,541 57 ,836 
aintenance of equipment----- 34,738 45,272 78,292 88,217 
Traffic expenses .............. 3,511 3,938 7,11 6,774 
Transportation expenses------- _ 60,172  —58,640 ~=114,798 —-121,412 | 
Total, including general .---.-. “ _126, 658 «141,843 259,966 286,871 | 
Net from railroad. ......-------- ~~ ¥§,580 77,007 125,863 114,116 
Outside operations, net..-.-..--- - eehers _ _asanne eeelks  esasee 
Total net revenue_.....----.--- 75,580 77,097 125,863 114,116 
Taxes -.-.---------------------___ 7,821 5,625 13,497 __ 11,250 
Wiel BED . cucdoccesceseseasce 67,758 71,471 112,366 102,865 
Miles of ed operated........... 481 478 


tors. Aifie — “Teta? Aug, BI 
Rio Grande & El Paso 3 =. $ . 
Freight revenue -...........-... 12,660 9,972 21,623 19,792 
Passenger revenue -............. 3,593 4,247 7,231 8,242 
Total, including other revenue- _ 21,342 18,730 41,859 38,453 
Expenses— Maintenance of way --- 1,980 3,256 3,579 6,912 
aintenance of equipment. --_-_ 2,683 2'237 5,226 5,241 
Traffic expenses -_..._.....-.--. 175 48 354 215 
Transportation expenses_-.....- 9,087 8,409 18,299 17,236 
Total, including general-_..-.- 14,688 14,695 28,978 31,090 
Net from railroad.............-- 6,654 4,034 12,880 7,362 
Gaae GIO DR ckcwcncasn “igacas sennes sunken © kee 
Total net revenue._........... 6,654 4,034 12,880 7,362 
QE Bb csekbs standin cddandinacen 760 764 1,521 1,529 
ad ie abbas eich taaitokite eo 5,893 3,270 11,359 5,833 
Miles of ed operated_........-.- 20 20 
Southern Kansas Ry of Texas 
Freight revenue -..............- 81,175 97,737 147,220 176,529 
Passenger revenue -._........... 17,682 ___ 21,042 35,811 39,905 
Total, including other revenue... 104,707 123,592 193 ,466 225,475 
E Maintenance of way--. 10,295 9,886 20,377 18,178 
aintenance of equipment---_-_- 18,435 25,362 33,740 48,904 
Traffic expenses -_...........-. 2,168 2,438 4,354 4,372 
Transportation expenses__....- __ 31,020 37,475 ~——-6 2,002 ___70,013 
Total, including general --.-- 65,493 78,689 = 127,606 ~—148,841 
Net from railroad. ............-. 39,214 44,902 65,859 76,633 
GT IE: DR cccccnces  sscacs  <aeae-! g@aesa “Seeuee 
Total net revenue__..........- 39,214 44,902 65,859 76 633 
) PRR pee ___—«4,472 2,571 7,948 ' 
Po” a ee 34,741 42,331 57,910 71,490 
Miles of road operated_.......... 179 124 
Texas & Gulf 
Freight revenue ._............._- 21,194 21,143 40,005 43 596 
Passenger revenue -._........_.- 7,013 _—i5~ 13,445 11,586 
Total indieding other revenue-_. 30,210 28,507 57,068 58,014 
Expenses— Maintenance of way--- 11,787 12,114 21,042 20,750 
o_o of equipment--.-_-.-. 3,147 5,017 6,109 7,718 
Susebeddeunncs 277 268 605 
feamaportenton expenses -....-- _8,785 904 17,351 18,158 
Total including general..... _ 25,493 __ 27,730 47,977 50,057 
Net from railroad ..........._._- 4,717 776 9,091 7,957 
Ce Sy MOR i canwsnccs.. nascas ...cneare , dellemse i. Meanie 
Total net revenue _...........- 4,717 776 9,091 7,957 
TORE 66s scnncgpasnncsssccnscce 940 ~=—— -850———s*i1 640 1,700 
fk eS ee 3,777 —73 7,451 6,257 
Miles of road operated_.........- 26 126 
Total of roads above— 
Freight revenue -............... 6,460,995 6,392,878 12,316,475 12,222,291 
Passenger revenue ~-_--_---.---- 2,601,207 2,573,070 5,250,981 5,061,900 
Total, including other revenue.. 9,747,006 9,643,042 18,907,921 18,615,002 
Ex enses— Maintenance of way... 1, 562,956 : 683, 100 3,085,546 3,111,007 
aintenance of equipment---_- 1,687,7 43 517,538 3,366,082 3,317,452 
Traffic expenses .............. 198,65: ett 808 402,957 335,357 
Transportation expenses_---..- 2,776, 993 ibn 804 5,467,867 5,342,660 
Total, including general -----.. 6,462,405 6,290,369 12,774,084 12,554,860 
Net from railroad__......----- 3,284,601 3.352.668 6,133,835 6,060,139 
Outside operations, net -.....-.-. | ------ ee eee et ee 
Total net revenue__..........-. 3,284,601 3,352,668 6,133,835 6,060,139 
tnd dete we etanttdanakawd 447,850 383,215 877 ,052 764,934 
(fe 2,836,745 2,969,452 5,256,780 5,295,203 
Miles of road operated_.......... 10,893 10,681 (See this road on D. 36.) 
Atlantic Coast Line System 
Atlantic Coast Line 
Freight revenue ..............-- 1,455,919 1,558,678 3,044,020 3,169,680 
| Passenger revenue .............- _ 695,699 696,743 1,380 :099 1,377 1454 
Total, including other revenue.. 2,331,716 2,437, 795 “4, 788. 867 4,905,552 
Expenses— Maintenance of way... 435.851 373,144 2,132 753,571 
aintenance of equipment_.-.--- 472,037 449, 738 030/838 927 ,920 
TROIIC GEPENSES . 2... .6<ccecccce 52,633 49,284 9,772 90,924 - 
Transportation expenses_-.....- _ 956,174 942,151 1 943, 639 1,911 ‘008 
Total, including general -..-.- _ 2,002,195 a 886,324 4, ,012,019 3,830, ),491 
Net from railroad..............- ~ 309,520 «551,470 ~—S 776,848 1,075,060 
Outside operations, net.......--- a ee casces | “‘aseuce 
‘Total net revenue___......_.-- 309,520 551,470 776,848 1,075,060 
OD 5 occ actcthgonncscoonumece ___ 132,000 125,000 ~— 264,000 + _—.250, 
Final net ........- beawellbodos ah +520 ~ 426,470 512,848 825,060 
iles of road operated. .......... 7 4,607 




























































































































































































4 RAILWAY EARNINGS [Vou. xevir. 
SO < ae — 
Atlantic Coast Line | System— Concluded. to Aug, 31 —Month of August— —July, 1 to Aw. 31— 
of August— —July 0 Aug. 31— inal 
Charleston & Western Carolina ey: ' s xe xs Freight revenues: me ; ; : al 
seston G@WesternmCarciinan 806§lC0UCc (‘cht ll 8 | Be ce nor orseesesewese = oesee2 8 8=— Geese 060 798s 
Freight revenue _......-.....--- 112,250 83,872 220,234 175,104 | Passenger revenue -....-..-...-- 952 2,452 1,854 4,729 
Passenger revenue ...........--- ____ 36,104 38,105 68,486  _—-68,501 Bo. . inciading other revenue... 154, 4a 170,924 309.387 $19 
—y90 027 8201 497 57 202 enance of way... ¥ ’ 
Recetas epreny’-- 19528 138.07 901) 7th | Elatomamce of eaupment----- 20.964 So os SSR GER 
tenance of equipment.__-- 33° 777 22'384 51,081 48,064 Traffic expenses -........---.- 763 680 3) oe 123°717 
Traffic expenses ees 3,376 3,542 6,482 99 Transportation expenses----_-- _ 69,110 64,720 137,174 128,714 
Transportation expenses.---.-- __ 62,397 58.845 119,626 _ 110,936 Total, including general ----- 115,800 119,438 229,984 __ 222,360 
Total, including general__... _125,293 121,428 «246,992 —- 238,683 Net from railroad... Ab eS 88.483 51,485 79.363 97.571 
from railroad....__.....-_-- ~ 7.659 54,705 18,519 utside operations, net-------.-- 066 4 0 0©=— 2,079 sD 
Outside operations, net. ........- 2 a ‘ = , — wi enh 5 eacaee eal net revenue. -.......---. 39.550 52 430 81.448 99.4% 
LE ae 9 94: 7,659 54,705 18,519 ainda 6,051 _ , 109 ’ 
eres + le Se 29-858 5,000 ___10,000 __10,000 | , Final net ----------......--- 23,498 33,314 49,339 61,240 
SSR 24,943 2,659 44,705 8,519 es of road operated -=22272272 7 7 
Bites of road operated2222222222 ™ _ mrGincinnati Hamilton & Dayton) 1 on6 036 1, 330 40 
berry & Laurens Beet TOUGEG 6 ccnenccuentwace ‘ ij ‘ 
Byam Bee eee cae 18,110 13,918 30,756 22,632 or revenue .............. __ 195,594 176,955 __ 353,471 2,198 
Passenger revenue -------------- 9,699 2886 —s iat 7 wnt. including other revenue. - ~~ 969. 432 971,81 z 3 $52, 025 -¥ Baz. 7.878 
ding oth = 29,188 24,88 5 es—M ance of way.- J : 9,6 
iene ww * aintenance aoa... 3980 5,440 12,417 10,914 aintenance of equipment- ---_ 152,057 152,112 293. poe 308 Or 
Saomaaes of equipment. --_-- 2,757 2,381 6,021 ,032 Traffic expenses -_-_......-... 21,972 20,21 41,835 
Traffic expenses ------.------- 295 331 585 538 Transportation expenses---- ~~~ 426,942 347,314 886: "B51 688,631 
Transportation expenses-..-.--- 8,780 8,993 17,793 _—_—:18,355 Total, including general--__- 760,849 646,955 1,494,842 1,282,626 
Total, including general - - - -- _ __20, 393 __18, 787 — __ 42,202 ace _38,063 | Net from railroad..........-.__- 208,582 324,862 357,182 565,251 
Net from railroad_...........--- ‘8,795 6,092 8,066 7,670 | Outside operations, net-...-.--.. _----- payee canoes emia 
Outside operations....----------__ ------ w----- _ ------ ___------ Total net revenue._........... 208,582 324,862 357,182 565,251 
Total net revenue_-.----.--.--- 8.795 6,092 8,066 7,670 | Tames ............cecccecnceeee 34,712 32,798 69,424 _—- 66,125 
w-+---------------------- 907 1,017 i184 2,035 Final net _.._..-.............. 173,869 292,063 287,757 499,126 
OS ee 7.888 a 07 5 6,252 5,635 | Miles of road operated__.......-- ,01 .014 
Miles of al operated -......--- Dita een 
Georgia —dJuly 1 to June 30— Month of July—— | Freight revenue ______..__-____- 2,645 2,100 5,137 4,099 
Freight revenue ---..----------- 2,014,096 2,238,773 134. ° § a rt Passenger revenue ---_---_------ ___ 27,716 27:425 54,159 52,631 
Passenger revenue - ------------- _882,165 __922,847 __77 ing Total, including other revenue. 31,689 30,825 “$2,242 59,342 
Total, tatpins other revenue_- 3,117,765 3,378,749 229,057 249,932 | Expenses—Maintenance of way._- 2745 2'398 5.457 6.369 
Maintenance of way... 356,275 311, 525 37,803 27,629 aintenance of equipment-_--___ 2254 3°404 5.160 y 
aintenance of equipment- - - -- 598,667 529,428 40,717 49,701 Traffic expenses __.________-__- 363 39 980 O36 
Traffic expenses ------.------- 138,246 _ 137,634 12,050 11,696 Transportation expenses_-_--__ 13,131 12,231 26,539 24,513 
Transportation expenses---.---- 1 587, 372 1,508,046 111,834 133,711 Total, including general ..... 19.738 19 598 40.403 “41,015 
Total, tactading genernl....-- 3.70020 _3.ESAS __ 310.008 __ 290.28 | 30s trom rafiroad was-s 11,981 11,287 21,839 18,327 
Net from railroad. -- -- suheEeNes 357,861 796,340 18,253 19,068 | Outside operations, net-..--.---- 7.64 ‘55 14.560 12;894 
a serrenee SO SS SES SS Total net revenue..........-.- 19,598 ,783 +~=«36,399 ~~ 31,221 
Total not revenue.-----.------ ai We «18 Cd ee no ‘oop AOD ‘000 500 
SE nea chapewhene 35,728 32,845 2,964 2,920 a =! aoe —— 
__ 99f28 82,840 90S a FRET TIGER 18,598 16,783 34,399 29,221 
Final net ....-.........------ 322,133 763,495 15,289 16,148 Miles of road operated......... -. 12 
Miles of ed operated.-....-.---- (See this road on p. 30) 307 30 
Staten Island Rapid Transit 
ville & Nashville —Month of August— —July 1 te Aug. 31— a 
ay TT ocnisinconene 3,533,656 3,409,045 6,982,120 6.537.411 Foe FOTEEES «oon ewe nneene=- 38.406 40.191 32-514 80. 708 
Passenger revenue --.-..-------- 1,273,093 1,196,124 2,463,616 2,293,179 — MB wnncccrcccccce —__ 9% smn ee oa 
Total. including other srenas. aE 092,247 4,892,953 10,017,441 9. 21 | pa ee eee... = ma © 5 es C3 145, STA 
aintenance of way... '946,639 801,674 1.814:422 1,581,679 es ot ena a" "439 4'279 9493 10'979 
eae of equipment- ---- 1,072,325 966,166 2,070,604 1.879.838 Traffic oa pment. -.-- 70 34 1671 1407 
Traffic expenses --- ----..----- 102,270 | 104,450 | 215,997 | 204,816 iawn on€, 28,322 28,030 56/074 57'440 
Transportation expenses .------ i, 717, 395 1,527,632 _ 3,398,562 3,040,117 Gepees...---- : Aeon : : 
Total, including general ----- 3,937,612 3,499,198 7,700,269 6,899,119 Total, including general - - - - - ___ 41,239 __ 45,099 __ 83,445 __—92,183 
TT R4 Bat a Fa > uoz noo | Net from railroad_.............- 31,939 26,835 68,081 53,390 
on Baye ne i aa 1,393,754 2,317,171 2,495,009 | Outside operations, net-----.-~-- _19'359 12284 41889 33.540 
Total act sevpuse...---------- 1.153.695 1.400.015 2,316,007 2.496.413 | opgrege censor nets awez22z22_ 75000 8,000 "10:00 103000 
er aia abelaanaaRtE O87 1.953.913 2.014.790 3.909 R090 aa Ce 34,119 99,970 76,931 
gomessnngacascon=e-- 1,003,087 1,253,213 2,014,790 2,202,809 | ngilen or road Operated : H. 
Miles of =F] operated__......--- 4,9 4,714 perated.....---.-. 
ville Henderson & 8t L s = 
malin tevemne -..----.-------- 71,850 63.147 138,318 114.819 | Boston&@ Maine ~°8*O © Maine Syste 
Passenger revenue -------------- ___41,857 38,459 77,934 67,975 | Preight revenue _.........----_- 2 (355,599 2,464,072 4,697,129 4,754,203 
Total, indiuding other revenue-. 120,026 108,695 228,745 196,128 | Passenger revenue -.....-...---- 1,902,539 1,857,585 3,518,416 3,446,916 
aintenance of way--- 24,327 25,935 49,143 76 Total, including other revenue__ 4,580,644 4,637,784 “8,857,078 8,845,668 
ainvenance of equipment- ---- 13,646 14,138 28,728 27,103 | Expenses—Maintenance of way... 608,422 ‘1544:413 1,175,119 1,028,479 
Traffic expenses -------------- 3,842 4,106 8,43 42 aintenance of equipment. .__- S461] 888'668 1300444 I "172.713 
Transportation expenses. ------ ___ 37,028 39,335 72,119 74.841 Traffic expenses ......_....... 34279 39808 68.846 78'731 
Total, including general -- --- __ 81,791 86,264 — 164,596 ~—:175,165 Transportation expenses. -----_- 1 ,814,221 _ 1,814,318 3,659,205 3,589,819 
Net from railroad_-_.....-------- ~ 38,234 22,4380 464,149 20,962 Total, including general ----- 8,193,706 3,087,088 6,413,579 _6,060,809 
Outside operations, net_.--..----- 3 —C“(it TT B28 | Bee trom raltrced.........------ "1,386,938 1 550, 696 2,443,498 2,784,858 
Total net revenue. .---.------- 38,618 22,522 64,527 21,285 | Outside operations, net_.-...-.-- 30,071 5,169 58,485 46,091 
wn nnn --- 22-2 - = 22-2 ---- 3,600 3,000 7,200 _—*6,000 Total net revenue............. 1,417,010 1, FF 866: 2.501, 983 ~ 2,830,950 
ade gm To) ae 35,018 19,522 57,327 TRE | ae sadabbhdcauwascocvesces ~ "166,220 172,350 332.441 344,701 
Miles of road operated -~2222777 199 199 ayia Bet 5 noose nnnnn nn == “7,250,789 1,403,515 “2,169,541 2,486,248 
ashville Chattanooga & St L és of road operated...-.....-. 2, t 
preene revenue -....----.------- 689, 419 726,950 1,372,992 1,434,688 Maine Central 
Passenger revenue --.-~---------- 292,077 _ 301,058 568,815 569,583 | Preight revenue _-.--...-.------ 542,758 562,416 1,094,525 1,095,417 
Total, including other revenue_- 1, 050, 744 1,098,296 2,077,942 2,142,492 | Passenger revenue -..-..-.....-- 453,877 450,719 —- 837,079 18,182 
enses—Maintenance of way.-- 165,414 = 172.743 337,729 = 325,286 Total, including other revenue... 1,058,080 1,074,870 2,056,863 2, aba ,000 
oop A cppapeemenaeisie {219,582 7Beeno — *ga's04 402-915 | Expenses—Maintenance of way.-- ‘188,599 "193,732 362,199" "397,133 
ewe eee eee ere ’ , ’ é ’ y € € 
Transportation expenses. ------ __394:990 404297 791/469 806:755 | ‘Traffic expenses ee ---- e808 = aa'ert «780818 730'GBR 
Total, including general --- -- _ 855,463 856,071 1,723,357 1,668,085 Transportation expenses______- 386,523 352,605 771,860 _ 699,677 
Net from railroad -.-...---------- ~ 195,281 —*:242,224 «354,585 «474,406 Total . including general - - - -- __753,645 712,619 1,499,846 1,423,022 
Outside operations, net. -~-------- ___ 824 — 681 —1,155 — —1,028 | Net from railroad_...-...------- “304,435 362,250 557,016 ~~"612,978 
Total net revenue. --.--------- 196,105 241,543 353,430 473,378 | Outside operations, net........-- "530 i. 70 919 
Taxes ------------------------- ___ 25,3840 25,416 50,680 50,832 Total net revenue.........-.-- ~~ $04,965 368,559 553,308 621,897 
| PE ene 170.705 216.197 300,760 423.546 | Tewes ......................... _ 47,097 _-42'897 94,195 85,794 
Miles of ead operated.....------ 1,231 1,231 my inal net Fp ee 257.868 325,662 459,113 536,103 
Northwestern RE of Sou Caro es of road operated .......... : : 
Freight revenue ---------------- 2,706 3,232 4,987 5,985 d Terminal 
Passenger revenue -------------- ___ 2,528 2,663 4,468 4,949 eatee eeemme i 1,938 1,850 4,615 4,482 
Total, including other revenue-. 5,742 6,377 _—:10,408 11,923 | Passenger revenue -..-....-.--..-. 14 171 253 309 
Maintenance of way - - - 2,517 2,365 5,519 637 Total, including other revenue..—*8,765 ~ 7,037 + #«+18,543 £14,763 
aintenance of equipment. - -- - bee 1.086 1,495 1,547 | &xpenses—Maintenance of way--- 195 145 Cr417 227 
Traffic expenses -------------- ae (“3e5as 164 23 aintenance of equipment..__~ 26 359 5 1,173 
Transportation expenses...---- ——— 901 ___ 3,100 oad 4,861 pone 7,018 Traffic CERES nec cddcocnccun ib 45 27 186 
Total, including general----- ___ 6,184 7,354 13,477 14,728 Transportation expenses.-_...-.. 1,591 1,092 3,810 2,198 
Net from railroad_..--.--.....-- ~—~~——441 —076 —3,000 2.805 Total, including general ----- 2,016  _—:1,826 4,050 4,142 
Outside operations, net-.-------- __----- = =oo--- _s----- ___------ | Net from railroad............... 3 6,749 £45,211 14,492 10,621 
Total net revenue.__........--. —441 —976  —3,069 —2,805 | Outside operations, net.........-. 3,624 4,410 12,632 11,591 
Taxes -.----------------------- 300 300 600 6 Total net revenue............. 10,374 9,622 27,125 22,212 
enduepnenbeskeannge —741 ~ —1,276 ~ —3,669 — —3,405 | Taxes -----..-----2222222222222____-3,681 3,250 7,363 6,500 
aan chased cpavated odasesccscn , Feectoseseaoconenens 6.694 6.373 19,761 15,712 
Baltimore & Ohio System Miles of road operated —>7222277- 
Baltimore & Ohio St Johnsbury & Lake Champ 
Freight revenue --...--.--.----- 7,174,562 6,819,210 14,013,308 12 969, 670 t revenue -..........-..-- tt 957 19,645 44,768 37,068 
Passenger revenue -....-------.-- 1,779,753 1 598,960 | 3,298,594 05.670 | Passenger revenue -..---.------- 480 _—s:11,841 19,317 20,266 
indading other revenue... 9,443,154 8,878,270 18,281,964 ie ‘ Total, ingedies other revenue-_-_ ae is ~~ 34,823 71,117 64,243 
se aintenance of way --- 1.264.408 1, ,042 3°52 846 2, rf 1155 Expenses—M aintenance of way---. 9,557 12,402 18,757 19,605 
eee of equipment. .-.-.. 1,437,300 1,497,858 2,770,049 2,933,203 aintenance of equipment. --_ oe 115 Cr .242 169 
Traffic expemses ....-.......-.- 03 3,557 387,505 333,607 Traffic expenses -......-..---- 183 158 422 373 
Transportation expenses.--_.-.-- 3,312, 695 2,919,711 6,478,151 5,668,736 Transportation expenses. -..-~- ___ 15,624 15,414 31,018 29,691 
Total, including general - - --- 6,394,376 6,011,020 12.540,377 11,671,494 Total, including ganeral ..... ____25,794 28,661 —«+51,,106 _____50,998 
m railroad............... 8.048.777 ~ 2,867, 250 5,741,586 5,259,661 | Net from railroad.---...-.-.---- ~~ 12,389 6,161 20,010 13,245 
Dutelde operations, net---------- Fite) —G0068 148182 TER TOL | Gumlde OpWOlOMS, B0c2cccccees.ccteee | stece setecs cote 
‘otal net revenue..........--.- a 026 ~ 2,810,6 ‘a "5,595,424 5,100,900 Total net revenue. -.....-..-... 12,389 6,161 20,010 13,245 
Taxes eae n anne ener nnn nnenennn- __ "258,859 218,629 —'525,541 ‘449 134 Taxes ------------------------- 1,400 2,800 ,000 
OS eee 2,715,166 2,592,052 5,069,883 4 Detel B68 2.ccccccquccccecccce 10,989 5,661 17,210 12,245 
Dijles of road operated. -......--- 4,456 4,455 4.651.776 Miles of road operated........... 9 97 









































































OctT., 1913.} RAILWAY EARNINGS 5 
= =— == —— : === 
Boston & Maine System—Concluded. Chicago & North Western System 

—Month of August— —July 1 to Aug. 31— —Month of August— — 1 to Aug. 31— 
1913. 1912. 1913. 1912. 1913. 193 2. 1913. 1912. 
Sandy River & Rangeley Lake $ $ $ $ Chicago & North Western $ Z $ 
Freight revenue____.._...------ 8,092 7,886 15,462 15,153 | Freight revenue._......----.-..-- 4,894,140 4, 587, 249 9,564,539 8,742,095 
Passenger revenue___...-.------ ___ 5,156 5,983 9,751 _ 11,060 | Passenger revenue_-_---.-------- _2,228,701 2,109,139 4, 233,297 4,001,027 
Total, including other revenue-_- 14,690 15,492 27,889 29,218 Total, including other revenue_. 7,777,891 7,293,302 15,123,657 14,002,103 
Expenses—Maintenance of way - -- 3,422 4,884 7,509 8.605 | Expenses—Maintenance of way__- 1.376.570 1.056.290 2,714,052 2,000,648 
aintenance of equipment----- 1,527 1,705 3,468 4,215 aintenance of equipment-.---- 1,058, ze 1,029,463 2,112,029 1,977,25 
Traffic expenses__._._...-..--- 145 144 363 328 | Traffic expenses-_---.-.------- 129,291 255,499 246,975 
Transportation expenses------- 5,277 4,797 __—*d', 3008 9,964 | = Transportation expenses. ---.-- _2,680,01 10 _2,620,564 5,362,750 5,105,275 
Total, including general--- --- __ 10,693 411,759 238,223 23,577 Total, including general. -----_ 5,81 383, 915 _4,960,547 10,727,848 9,580,382 
Net from railroad___......------ , 3,997 3,732 4,665 5,640 | Net from railroad_......-------- “2,393,975 2,332,754 4,395,808 4,421,721 
Outside operations, net__....---- __ suswes ___------ __------ ___------ | Outside operations, net.......... at 5,954 _ 14,767 1,357 14,335 
Total net revenue_______-_-- 3,997 3,732 4,665 5,640 | Total net revenue---..-.-...-- 2,399,930 2,347,522 4,397,166 ,436,057 
GR OS Ra Reina | ee ee ee Or eer ee __ 320,000 —-303,000 ~—_—:640,000 ___ 606,000 
a cans ab ap ie ao eam ee 3,832 3,607 4,335 5,390 PE. BU adbnosnccncdedaucce 2,079,930 2,044,522 3,757,166 3,830,057 
Miles of road operated_......-.--- 105 101 Miles of road operated_.-...-...-- 7,999 7.960 (See this road on p. 30) 
Sullivan County | Chic St Paul Minn & Omaha 
Freight revenue___........------ 31,661 28 ,802 60,487 60,783 | Freight revenue__.........-.-... 887,188 878,208 1,715,972 1,623,768 
Passenger revenue---....------- __21,154 21,091 39,293 37,338 | Passenger revenue-_----.-------- 521,224 484,644 1,002,681 925,294 
Total, including other revenue-._‘54, 856 52,069 04,104 —*102,618 | _ Total, including other revenue. 1,499,676 1,457,642 2,920,784 2,736,351 
Expenses— Maintenance of way... 10,2 4,946 17,197 8\717 | E enses— Maintenance of way-_- va :988 245,445 588 ,374 440,601 
aintenance of equipment----.- 8, 199 4,696 15,260 10°710 aintenance of equipment----- 198.590 202,088 383 ,233 368.442 
Traffic expenses__........-.-- 155 152 316 311 | Traffic Cg EE ee 29,638 59,884 62,355 
Transportation expenses -_------ ___ 19,3844 20,664 37,244 41,353 Transportation expenses - ------ : 569; 958 543,054 1,089,493 1,04 er 
Total, including general ----- 38,250 30,934 70,638 «61,678 | Total, including general - - - . -- _1,135,214 1,056,839 2,185,647 1,980, 
Net from railroad. -.-.........---- ~ 16,606 ~—«- 21,134 33,466 ~——«40,939 | Net from railroad--.-_.....------- ~ 364,462 = 400,803 735,137 ~ 755 "70 
SPUUEEES CpGTRUIONS, BOO... 22222 ween wees ea ne- ------ | Outside operations, net_-------.-- _ «4,836 _ 3,062 7,933 © ,039 
Total net revenue-_-_.___-.----- 16,606 21,134 33,466 40,939 | Total net revenue__....-----.-- 369 ,298 403 ,865 743 ,070 7' 9,610 
hss iditatbveiacennencene 1,500 2,000 __— 3,000 4,000 | Taxes ---.--------------------- ___ 74,877 __—68,578 «146,581 —- 134,874 
i} Sa ~ 15,106 19,134 30,466 36,939 | a eee 294 421 335, 287 596,488 624,735 
Miles of road operated__.......-- 26 26 | Miles of road operated_......---- 1,747 1,744 (See this road on p. 30) 
Vermont Valley Pierre Rapid City & Northw 
Freight revenue___.........---- 27,852 29,257 53,816 60,447 | Freight revenue___.-_____-..--- 10,897 7,071 21,418 13,144 
Passenger revenue-------------- 20,938 _—-20,774 37,832 —- 36,572 | Passenger revenue__......--..-- 13,131 18,249 26,716 27/226 
Total, including other revenue- 50,788 52,174 95,739 101,531 Total, including other revenue-_-_ 27,175 23 ,522 54,646 46,791 
Expenses— Maintenance of way --- 13,583 6,260 26,804 10,377 | Expenses—Maintenance of way-__- 7,352 7,124 19,744 13,578 
aintenance of equipment - ---- 5,411 8,857 10,849 12,621 Maintenance of equipment. ---- 2,044 1,523 5,097 3/092 
Traffic expenses__._.......-.-- 144 141 298 288 | Traffic expenses_.......--..-- 165 170 324 321 
Transportation expenses..,-.-- «418,240 20,070 35,167 38,370 | Transportation expenses-_------ 9,922 10,225 20,078 20,355 
Total, including general _-- - - - __,_ 37,548 35,996 73,597 _ 62.616 | Total, including general - ___-- 19,984 19,543 46,245 «38,348 
Net from railroad-_-_--_-....-..--- "73,239 16,178 22,142 38,914 | Net from railroad_.___.....-.._- 7,190 — 3,978 8,400 8,443 
Outside operations, net__...--._-- ae __weseee  sasees S20scs Outside operations, net_.......-- __vawime _ somaha AE Sp? ee 
Total net revenue_-__-....-.--- 13,239 16,178 22,142 38,914 Total net revenue. -.-........-- 7,190 3,978 8,400 8,443 
DD c tun aabewsutenddnnes « __ 3,400 ——:1,600 —_—«6 800 Se | WHE ics cbtoneseorspcbaasessn 4,000 —_—_—-3,000 8.000 _—i6, 
aaa 9,839 14,578 15,342 35,714 i i ae 3,190 978 400 2,443 
Miles of road operated_........_- 24 24 Miles of road operated___......_ 165 165 
Canadian Pacific Lines in United States eee Oe LY le 8 — ee ae 
Canadian Pac Lines(in Maine) Passenger revenue. _-..........- ee eee cn Seilin 
Freight revenue--_-.......------ 42,953 36,965 82,572 77,950 Total, including other revenue__ 94,840 ______ 32,048 
Passenger revenue___....---_--- _ 24,245 24,375 50,529 43,070 | Expenses—Maintenance of way -_- See a wakicws 
ane. including other revenue- - 76,163 68,569 149,121 136,383 aintenance of equipment- -.--_- Cr.4,495 # --.---- Cr1,069 
Maintenance of way - -- 31,436 41,199 77,229 79,920 es 0 (i 0 | Cee ||| eae 
"Maintenance of equipment -_-_-- 13 88 ae 20 4 28,746 21.901 Transportation expenses --- -- -- ___14.298 .--...{. §4% 
SCE ssacabioccane 3: 6 3,07 35 Total, including general -___-__ a oe 
Transportation expenses --_-- --- __ 35,682 32:794 _ _ 69,541 ___ 62,620 Net adi rig — es a. or 
Total, including general. - -- - ___91,037 95,076 _ 198.060 184,215 | Outside operations, nét.._.-.-22. See et? ae 
Net from railroad _-----.-.--.---- —14,873 —26,507 —48,939 —47,832 Total net revenue______....._- tt }§=—s . «anes | paren 
Outside operations, net.......... ------ ____eteuss __sawneme'  _annens I eS ra a ii hs S50 te 
Total net revenue ___-_._-.-. —14,873 —26,507 —48,939 —47,832 OE ET ee ee 8, Kiecne ae cae 200i 
a tleoaterstaean Se pon ih 115000 __ 10,000 __—-22'000 __—-20;000 | Miles of road operated _.777777777 — 0.983 as 
SS een —25,873 —36,507 —70,939 67 ,832 
"52: ' ’ Wyoming & Northwestern August— —July 1 to Aug. 31— 
Miles of road operated. --.--.-.-. 233 233 Freight revenue. ...-..........- 25,339 é 51,521 39,360 
Duluth South Shore & Atlan . " on 0s 390.170 ~~ Passenger revenue---.......---.- 9,005 7.466 17,985 14,057 
|. OF. EEE 202 ,47§ 195,1: 80,17 400,57: Total, including other revenue._. 36,327 30,003 73.664 57,950 
Passenger revenue.------------- 7255043 _108;682 258.650 _208:170 | panoeelaincipding other revenne.. 36.897 80.008 730% 7 38 
Total, including other revenue.. 354,783 313,880 666,710 634,023 aintenance of equipment- ---- 3,037 3,105 6,359 5,567 
Maintenance of way - -- 82,213 66,496 157,748 135,294 Traffic expenses-_--........-.- 30 366 629 689 
Mainvenance of equipment. __-_. 37.435 31 a4 13,562 63.884 Transportation expenses-_---.--_- __ 8,361 7,471 15,862 13,877 
c expenses_..........--- 8,145 14 718 20, T . including general_---__- 3 : 
Transportation expenses ____- __112,993 __109;145 __224:462 __ 219.659 | _ sien cmos == 18 0 : = B25 sy ae : ed 
Total, including general... - __ 257,537 "225,680 — 497,728 462,338 | Outside operations, neét-2.2.2.2. —or a ae 
Net from railroad_._........---- 97,245 88,200 168,982 171,685 Total net ae 37,622 15.177 9 28, 
Outside operations, net-_.._....- a oe a eae | ee eereee=e= 17 on 3:58 36.99 3357 
Total net revenue-_--.-..-.-.--- 100,435 90,511 174,175 175,502 "Rey ee ~~ 44,122 12,207 29,999 22,137 
SUM eee n ones ccceccexes 185000 _18:000 _-36:000 _36.000 | Miles of road operated-7777777777 14,122 12.2 r wid 
er 82,435 72,511 138,175 139,502 . 
Miles of road operated._.----_--- 627 "625 (See - on p. 30) Chicago Milwaukee & St. weak System 
Min Chicago Milwaukee & St Paul 
eS og Th. -- fl 11.197 66.179 61.347 197.451 | Freight revenue...............- 5,275,304 5,502,802 10,502,448 10,537,311 
Passsenger revenue.____---------- 4,746 4:976 9/484 9.480 | Passenger revenue-----.---.---- 1,953,838 _1,937,007 _ 3,835,209 3,647,230 
——T9.135 74.443 %17.365 142.75 Total, including other revenue.. 7,870,612 8,111,277 15,611, oe 15,504,824 
Bxpensce—-Maintenane Of way... 61933  {e6si 191470 $4'849 | Expenses—Maintenance of way.-- 1/239/158 "997/217 21364|441 2,030,032 
aintenance of equipment--_-- 5106 13/103 14.847 20,998 Maintenance of equipment- ---- 1,300,649 1, ect 825 31499. 332 1,926,708 
Traffic expenses.____...____-_- "379 "254 823 843 Traffic expenses_-.........-.- 185,355 62,280 346,249 | 343,140 
Transportation expenses -______ 14,202 31,933 38,571 61,832 Transportation expenses ------ 2,730,334 2,623°3 597 5,385,657 pee 
Total, including general ______ ~ 30,452 63,135 78,668 123,008 Total, including general------ 5,617,013 4,883,752 10,828 ,904 9,610 
= ee ee = Net from railroad_.........--.-- 2,253,598 3,227,524 4,782,225 5,894,095 
Rn we CU ee | | Gees eee, Wb... “49,382 "321279" 82'531 "69,912 
pea ; 7 eit 5 9 7A Total net revenue__.........-- 2,302,980 3,259,804 4,864,757 3,964,008 
" cotemcotpecerinpepvemmimm: ° TI: Tlie! BIB» Sh | mtrory nos anemntmomonsee: “399,376 _" "310,561 __'730;839 " "621,193 
ee a “60 ee eee 350 ian citiomein 1,903,603 2,949,242 4,133,917 5,342,884 
Miles of road operated -__._..-.-- 124 127 (See this ro ad on p. 31.) | Miles of road operated_-..----.-- 9,690 9,592 
Minn 8t P & Sault Ste Maric Bellingham & Northern 
Freight revenue. --......-..-.-- 1,704,969 1,670,718 3,479,190 3,220,530 | Freight revenue-------.-.---..- 21,720 = 18,521 40.788 = 32, 
Passenger revenue__-_-_-------- 711,467 656.951 1.408;260 1,278'879 eo oe Yat oes ~------------- all 10.138 —: ue 248 20 cee 
’ 775° 9. 729 | ; 768.7 otal, including other revenue-- 33,946 1,667 4, , 
Expense Maintenance of Way ce S020; ab l408 ORs 'GEO'R4 | Expenses—Maintenance of way--. 7.388 5.636 © 16:510 10/659 
aintenance of equipment__-__ 415,723 325,711 804,004 620,298 aintenance of equipment--- - - 3,153 4,354 , 3,526 
Traffic expenses. _........-__- 61,898 47.678 114,567 — 105,148 Traffic expenses---........--- , 181 44: $18 
Transportation expenses _______ __782,561 717,729 1,595,746 1,422,359 Transportation expenses ------ __ 7,493 7,211 ___ 14,660 ___-14,635 
Total, including general _ - - - - - 1,681,895 1,478,773 3,410,663 2,922,306 Total, including general - - - - - - __ 19.513 19,075 _ 39,691 37,490 
Net from railroad__-.......-..-- 878,879 981,016 1,784,818 1,846,491 | >et from railroad -----_......... 4,411 12,591 24.616 22,278 
Outside operations, net.........- 23,369 21,337 43,541 42,794 be er onerations, net-.-------- _ ------ ~---- ik SB 
Total net revenue___._____-- ~ 902,248 1,002,353 1,828,359 1,889,285 otal net revenue-------.----- 14,411 12, 501 4,64 , 
EE tad enddiceccewedscoceawe 115,877 104,102 238,139 201,376 | Taxes ---.----..-.-.----------- aes aL phe os in J - 5078 
tt, Ml necsenshoeeanseees 786,371  ~—- 898,250 1,590,219 1,687,909 | . Final net_-.--------.__....-. 12,693 10,803 21,211 18,602 
Miles of road operated __-...-.._- 3,976 3:772 (See this road on p. 31) ; Miles of road operated... -.-..-.-- 63 63 
Newport & Richford Gallatin Valley — 
Freight revenue------...-..---- 6,886 9,845 15,179 21,219 | Freight revenue-----.........-- 356 7,000 8,379 13,038 
Passenger revenue......-------- 7/815 7°436 14/855 13,591 | Passenger revenue..--....-.---- 2,990 3,420 5,832 6,253 
. including other revenue...__17.357 18.777 34.618 38,470 Total, including other revenue-- 9,274 11,345 15,385 20,382 
E ros. aes aur... e819 1456 16/430 ae Fh Expenses— Maintenance of way... 1,652 1 1066 2,832 2,575 
faintenance of equipment-_--- 1,621 1/300 3.453 2'875 faintenance of equipment----- 480 412 1,035 1,445 
Traffic expenses. __-_......._. 7 86 171 169 ic expenses. -._.._......- 50 , 116 127 180 
Transportation expenses _______ __17,885 15,440 31,051 _—24,786 Transportation expenses. ----- - __ 4,070 ___ 4,848 8,295 8,787 
Total, including general - --- -- 26,710 _—«21,827  ——=«51,715 __—«37,222 Total, including general. .--.-. ___6,615 __6,705 ___13,015 ___ 14,594 
ee ” an ~~ 1.947 | Net from railroad_._._........-. 2,659 4,640 2,369 5,787 
its... a ee | Ce eee oa... ..  FReo~ Re 
Total net revenue_-__......--- —9,353° —3,050 —17,097 1,247 Total net revenue_-__........-- 2,779 4,640 2,475 3,78 
Pnibinkssedenseseesapnces 1,100 700 2'200 1,400 na neeenentaees 640 520 __1,280 ath 
nt ee —10,453  —3,.750 - —19,297 —152 Winel net..............---..- 2,139 4,120 1,195 4,747 
Miles > operated........... 91 Miles of road operated_.......-.- 50 50 





















































6 RAILWAY EARNINGS [Vou. xevir 
Chicago Milwaukee & St. Paul System—Concluded. oe S Ae oe Tt0 A“ 
—Month of August— —dJuly,1 to Aug. Sl | Rio Grande Southern ¥ $ $ $ 
Tacoma Eastern ‘’ i. sa Freight revenue. --....--------- 42,382 38,220 84,597 79,407 
Freight revenue_...........___- 38,422 39,013 81,421 72,934 | *@Ssenger revenue----------...- ___ 12,323 10,365 24,239 20,550 
Passenger revenue_._._.._.._.... 16,211 _16, 9 966 ___ 32,548 28 1252 E Total, togedes other revenue- 58,174 52,231 115,873 107,511 
Total, including other revenue... 57,350 «59, 2¢ 265 119,440 106,839 | “*Penses, ateiaagnance of way... 15,947 21,785 30,057 1392 
Expenses—Maintenance of way_-- _— 10,739 11,31 25,124 ate Traffic expense arenes £59 "251 a "449 
ae ae Sones ----- ee: 14 5314 aes 1 ett Transportation expenses_------ _ 18,202 16,947 35,906 34,805 808 
Trameportecion expenses_.----. 24,340 17,279 43,566 34,147 Total, including general____._ ___ 40,212 43,275 78,475 __‘ 91,202 
Total, including general ____ 47,451 37,186 __ 103,035 __77,191 | Net from railroad_.._.-..--....- ~~ 17,962 $056 37,308 ~~ 16,308 
Net from railroad_..._.......--- 9.898 39.079 16,405 29,647 | Outside operations, net_---2-222- _sennne en nrnne nn nnne, __ neon 
er RE ee. graaee. .  emaiaabes Total net revenue___........__ 17,962 8,956 37,398 16,308 
a net revenue___....___- 9,898 22,079 16,405 29,647 aX6S -.--~-..------.---------- ,000 2,800 5,800 :600 
Eta Siedndekuciukh akaen ss 2,850 2,695 5,700 5,391 i Se 14,962 6,156 31,598 10,708 
a RL ATS —7'048 ~ 19.383 ~ 10,705 ~ 24,256 Miles of road operated -._.-.... 179 179 (See this road on p. 32.) 
Miles of — operated........_. 2 Preern Pacific 
oO Sa 458,454 388,146 899,576 773,769 
ites ts tines Golorado & Southern System Passenger revenue__------------ 166/174 135,193 315.187 264,791 
0 ern “7 945 060 1.074.1 
Freight revenue__.........-.--- 562,644 491,130 1,081,793 919.857 | po otal, including other revenue. - 639.887 543. rr fie ee time CER 
Passenger revenue--..-.-------- ___ 228,339 187,894 __ 388,427 __ 335,706 Maintenance of dance OP aden 59.501 54.381 114/891 99,025 
Total, including other revenue... 830,366 721,602 1,546,153 1,342,293 Traffic OS Sea ee 28,584 29,854 55,658 61,870 
E enses— Maintenance of SOT ~~ ea sap ent rye at tee Transportation expenses__...__ 203,786 196,469 395,189 384,156 
ntenance 0 uipment._..- 79,27 40 , 98 352,082 301,728 | oe Pape — - ‘- 
Traffic a" “eg 13'508 12°768 26525 23679 | Total, including general_....__ _ 434,332 400,972 858,844 __781,908 
Transportation expenses____--- 219,423 203,841 419,002 392,495 | Net from railroad_.-.......--..- 205,555 142,920 386,216 292,250 
Total, including general_____-_ ins 548,70 700 ___ 521,789 _ 1, 062, 821 __982,778 | wa OR, BB ~ 20022202 on is Fin B o” : re ~ 292 ai 
Net from railroad_..._......---- 351,608 100.518 465,559  S50515 | qpncet! Det tevenue....---.-..-- 208.280 143.54) Ehrtss | Ra Gas 
Outside operations, net_.......-.- 809 364 — 3,065 988 | Wiel nad 76.623 123.707 ~~ 328.395 ~ 653 
rote! net revenue... -.-------- 280.856 ~~ 200,178 ~~ 480.266 358.526 | ener eek ateussa----"------ "933 i.e 
___ SEE nina eraneepaapeoe 30, 29,175 6 eR Sage kee ; 
OE Eee ~ 250,181 171,003 418,916 —- 300,176 | 
Miles of road operated_------_--- 1131 1073 si Erie System 
Fort Worth & Denver City _ _, Erie si : 
Freight revenue-___._........---- 264,273 255,400 498,838 470,699 | Freight revenue___.-....-...... 3,406,277 3,578,836 6,792,662 6, 893,578 
Passenger revenue. .--..-------- __ 176,190 154,649 332,292 —-285,444 | Passenger revenue_--....--..--. 1,070, 761 _1,034, 459 2,077,986 1,963,505 
Total, including other revenue... 461,007 «429,975 872,749 «795,733 | _ Total, including other revenue... 4, 830. 063 4,934,930 9,592,653 9 529,435 
Bxpenses— Maintenance of way... 65,406 37,045 128,004 66,576 | Expenses — Maintenance of way... 702,348 302,076 1,322,497 ,147,984 
Maintenance of equipment--_-.-_- 82,771 74,875 170,708 133,064 | Taintenance of equipment -- 811 +369 775,495 1,635,879 1561. 2 
Traffic expenses. ___......--- a 971 6,971 17,895 17,294 | ‘Traffic expenses__......-..-.- 103, 973 96,512 209,891 190,8 
Transportation expenses-----_-.- 161,790 129649 308,817 253,764 | Transportation expenses---...- 1,550,551 1,436,136 3 035,047 2, B27 tO 
Total, including general__---- $331,210 262,578 «654,186 498,275 | Total, including general--.._- 3,266,317 2,990,284 6,425,633 5,892,797 
Net from railroad. ............-- ..,129,796 167,396 218,563 297,457 Net from railroad............... 1, 563 ,7: 46 1,944,645 ; 3,167, 020 3, ons. 638 
Outside operations, net__...____-_ —425 —494 —1,567 —1,958 Outside operations, net.........-. -—35,72 11,079 35,333 2,457 
Total net revenue___.....__-_- ~ 429,370 166,901 216,995 295,499 , _ Total net revenue_-._....---.-- 1,528,021 1,955,725 3,131,686 3,639,095 
DT tilthn es cinenaiehuaeeson 18,200 11.700 30:600 DA) hi scssddbennituaehianeees 138,546 138,546 277,093 277,093 
OS” a a ~ 111,170 + 155,201 ” 186,395 272,099 | a See 1,389,475 1,817,178 ~ 2,854,593 3,362.002 
Miles of road operated____.____.- 454 | 454 Miles of road operated_.......... 1,987 1,988 
bb ype Valley 38 _ _ Chicago & Erie 
Freight revenue___...........-- 28,426 24,071 57,616 42,538 | on as . , 
ger revenue_____....._.-- __ 21,647 205030 __ 41,654 37,088 te lll ype a ROS Sa TN 33) 333 se Bit —_ TB8t281 139; ber 
wri ote!, including other revenue... 53.547 47.994 107.124 87,273 | Total, including other revenue. - 473.942 470,377 916,882 935,149 
enses— Maintenance of way... 10,888 7,926 22'7 11 13,929 E Mai f 104.975 99.690 193,832 188.181 
Maintenance of equipment _-__- 8,081 5,967 13,976 10,806 PP nses— Maintenance of way--- : 004 06°14: 16 672 8507 
Traffic expenses._.._....----- Cr5 1,068 187 1.748 | qeempenante of equipment... st ee C30 2 904 Co 
Transportation expenses---_--- 18,466 - 15,537 34,587 31,039 Traffic expenses ----..-------- pe dg 
cece in! mal Transportation expenses-_-.--_--.- 244,469 = 230,525 465,396 433,595 
Total, including general - -- - -. et 38,828 32,900 74.466 62,852 Total, including general ------ ~ 492,649 _, 166. 107 943,383 __ 884,567 
Net from railroad --...........-- 14.718 15,094 32,658 24,420 Net from railroad__.......----.- ~ 0.707 — 4,270 —26,501 50,582 
“Soa peas ore BB..-2-.2--- — a | So GER od da | Outside operations, net_.---..--- Sic, Os, 57 
-- -wamleastaicdrensiphaeeaalginiadite r4 7 24.42 Total net revenue_.-..-------- —28,102 4,301 —35,883 50,639 
—— wan nneee ee e-e------------ — 5:28? —_ 2678 —, ae 988 Dic pacicedsiesinceanasecene ___ 12,895 12,890 25,790 __- 25,790 
Miles Se sed waaal---77----- 56° ~—SC—té«<S : salar ae Hk epee saweeeneoes —w ee a —61,673 24,849 
Ls ay nnn iad 855 3 3 70 0 7 Ty tal Cc ee Toe és 7 
Freight revenue__............-- 55.34 770,601 1,638,247 1,433,094 ° ompany 
Passenger revenue--..---..------ __ 426,176 _'* 362,573 i762; 373 __ 658,238 | Freight revenue..........-..--- 3,761,533 3,940,197 ert ty yOu 687 
Total. including other revenue... 1,344,920 1,199,571 2,526,026 2,225,299 | Passenger revenue --...--------- 1,142,104 _ 1,105,468 _2,216,267 _2,102,572 
E Maintenance of way--- 191,816 168,625 373,411 303,249 Total, including other revenue.. 5, 304, 005 5,405,307 10,509,535 10,464,584 
Maintenance of equipment- -- -- 270,126 241,833 ae i” 445.698 | Expenses—Maintenance of way--- 7,323 701,766 1,516,329 1,336,165 
Traffic expenses___.........-- 20,474 20,807 4,607 42,721 aintenance of equipment----- 923° 1373 881,637 1,852,551 1,759,922 
Transportation expenses... . -- __ 399,679 349,027 762) 406 77,298 Traffic expenses_--.....------ 123,673 | 115,726 3, 253,498 3 233,263 
Total, including general _.-_-- __ 918,738 — 817.267 1.701.473 _1.543,005 | ‘Transportation expenses. --..-- ae. oF yee net Pate Oe “Waer ben 
Net from railroad_.........-..-- ~ 426,180 382,303 734.553 681,392 | TONE. CS GE. ~- S:T58.066 3,456,501 _7.569,018 6.777.364 
Outside operations, net_---~_---- __——1,234 130 _ —4,632 __ —-2,946 | Net from railroad---.-..-..--..- ee Se 1,948,915 3,140,519 3,687,220 
Total net revenue._._..._.---- 424,944 382,173 729,919 678,445 | Outside operations, net_.------.- —45.118 __ 11,110 _ 44,715 __2,514 
bay os ear e ewww we ecew ec neen ones __ 52,125 7" 443,548 98,450 86 623 oun net revenue....--...-- 1,499, 919 1,960,026 3,095,803 3,689,734 
iS EN 372,819 19 338,630 631,469 591,821 CB ----- 200 ne nn nennnnn---- 151,441 151,441 __ 302,883 _ 302,883 
Miles of baw operated. ........-. 1,841 1,783 (See this road on p. 30) wen. net...... pag censonccesa 1,348,478 1,808,585 ey hg 2d Pte 
Trinity & Brazos Valley es of road operated.....------ ; ,257 (See this road on p. 3 
| a ee 150,469 119,292 253,345 216,512 
Passenger revenue. ._........... 615534 59;767 115,915 106.682 | poet ee ee 13,287 16,841 27,412 33,308 
ert. including other revenue. - 219.139 187. 614 383,316 339,028 | Passenger revenue_.......--..-.- 62,750  — 60,3899 125,244 119,343 
—Maintenance of way... 51,6! 155 1,438 86,640 -. 79,248 78. 970 159,185 58, 
“Wain ponaaes of equipment- --.-- 43,436 “ 29,418 ! it. rb 54,692 Pi Thee, © ~~ Smed awe... 26.033 867 46,458 15 4 
expemses__............ 11,272 10,448 _ 916 20,609 Maintenance of equipment... - 6,135 yi ‘684 11,682 9,603 
Fremmseranen expenses__._... ___97,111 83.269 188° ‘992 __ 160,803 Traffic expenses__._....--..-- 889 446 1,515 1,184 
Total, including geveral__-_..- ___ 214,593 174,534 _409, 956 342,332 Transportation expenses---.---- __ 34,716 33,288 68,557 64,192 
Net from railroad_.............- 4,546 13,080 —26,640 —3,303 Total, including general ------ ___ 69,526 _—50,418 __ 131,433 __ 101,253 
Outside operations, net_......... __ shebeh  setieae ss eda eee Pre Net from railroad___......-.---- ~ 9,722 ~—«29,552 27,751 56,980 
Total net revenue.._......---- 4,546 13,080 —26,640 —3,303 | Outside operations, net....-.---- see 22 = == me IE dances SEAT 
Weicnsstaidineanstcotnevace __ 4,000 4,000 =~ 8,000 8,000 Total net revenue.....- aia 9,722 29,552 27,751 56,980 
ee re rae 546 9000. —36640 ~ 11300 | WR oc cd cctewnccencsscccccsce 1875  _1,720 | 3,750, 3,450 
Miles of road operated. ----.__-_- "462 FR, 4625 tn 4. A 7.847 27,827 24,001 53,530 
e — Denver & Rio Grande System ~~ ache one 
enver Oo Grande ew xor usq es a 
Freight revenue-__..........---- 1,488,251 1,553,782 2,887,312 3,015,822 | Freight revenue. -~...---------- 171,404 155,979 315,998 309,021 
ef fevenuc......-.-.---- _ 641,807 "561,263 1/196;150 1,063,533 | Passenger revenue- --..-.--.---- 58,182 58,541 112,095 iar an 
Total, including other revenue-- a 603 2,215,459 4,284,215 4,272,598 Total, including other revenue-- 259,602 236,124 483,982 467,034 
E ses—Maintenance of way... 461,551 377 352 960.7: 729 780925 Expenses— Maintenance of way... 49,313 37,013 81,927 71,396 
aintenance of equipment_-_- _- 390,299 405,437 786. 384 784,650 Maintenance of equipment--.-_. 34,769 37,863 65,620 64,162 
Traffic expenses._.__._.._.--- 44,323 50.948 15 101.934 Traffic expenses----.--------- 1,774 1,523 3,46: 
Transportation expenses_______ _ 630,434 674,643 1 2177000 1,296.651 Transportation expenses. -....- 103,012 ___ 95,795 __ 198.970 __ 192, 941 
Total, including general. __ __- 1,579,713 _ 1,577, on ~3,160,078 3,090,563 Total. including general -...-- __200,368 176,105 368,244 339,937 
Net from railroad_..___.._______ 659,889 637,524 1,124,136 1,182,035 | Net from railroad_..-.....-....- 59,234 60,018 = 115,738 127,097 
Outside operations, net-_--_____- 11,590 11670 7,823 18.323 | Outside operations, net...----..- —— * = 7.416 _ —7,0% 
Total net revenue.........._-- 671,479 649,195 1,141,959 1,200,358 Total net revenue-.-...-------- 62,583 59,358 123,154 120,038 
Gl nicebnitincweshséucccssase 87,800 75,000 "175,600 "145,000 | Taxes -....-------------------- — 11 6 laste a8 eaaal ae: ay __ 35,297 
Nie cen unewes ~ 583,679 574,195 966,359 1,055,358 Final net-......-.----------- 44,935 41,709 87,85 84.740 
Miles of road operated..----__- cm 2'585 7] =. 2.554 (See cnie road on p. 30.) | Miles of road operated ......--.-- 154 154 (See this road on p, 31.) 
Boca & Loyalton Wilkes-Barre & Eastern 
ia 7,282" ° 11.862 14.697 21.790 ahhh 57,474 54,497 111,776 101,168 
P Dt SOT stacudccecces __ "8752 ——__—si1,080 1,752 2,17 Passenger a= aoe ea _ 606 _ 567 | ee 1,260 
Total, including other revenue-- 8,448 13,594 17,310 ~—»«25.,09 otal, ding otherrevenue.. 58,151» =——«55,325 «113,242 «102, 754 
E enses— Maintenance of way... 1,025 1,946 19 938 3 car = a of way... yf: 11,988 7,182 24,103 
aintenance of equipment. _-- 453 1,440 870 2'817 Mainten tenance of equipment... - 7,214 8,648 14,246 15, 237 
Traffic expenses...........--- 176 88 186 88 Traffic expenses. ..------.---.- 59 361 1,07 76 
Transportation expensos---.-_-- __ 3,318 3,144 5,859 6,424 Transportation expenses--.....- 19,635 _—-18, 308 ___ 36,741 34 O13 
Total, including general... __. 5,367 7,047 9,611 «13,449 Total, including general. ..... _ 38,257 40,129 71,343 76,689 
Net from railroad............... 3,081 6,547 7,699 11,644 | Net from raflroad_...-...----..-. ~~ 19,893 ~=15,195 41,898  —«-26 065 
Outside operations, net.......... - _----- a a ee Oatalide operations, nét....-.---- | ------ ------ ___------ ___------ 
Totaln revenue._.......-- {3,081 6.547 7,699 11,644 et revenue..........- 19,893 15,195 41,898 26,065 
GE creek ctcttetintectnsenneene ___- 895 "385 "790 770 Taxon enna tera roneesed weed 54 547 1,095 095 
"Ni eccce Mi SD 6,162 6.908 ——«+10,.873 (EL Se 19,345 14,648 40,803 24,97¢ 
Miles of aoe Operated... ...cs06 45 45 , Mites of = opernted.....-.... © 92 Fray #92 a 
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Atlantic & St Lawrence $ 
F EES TR a 83,230 
SP COVENNO cs ocncccceces ___ 38,120 
Total, including other revenue... 131,830 
es—Maintenance of way. -- 24,777 
—epenence of equipment--_-_-- 17,921 
| =e eeeee 3,77 
Fee hia ___- 53,986 7 
Total, including general ----- 103,978 
Net from railroad__.........---- 27,851 
Outside operations, net......----  eaeeee 
Total net revenue___...-..---- 27,851 
NE it RE ad Recs digs pie Siac item 10,157 
ee 17,694 
Miles of road operated........-.- 166 
Central Vermont 
Freight revenue................ 228,642 
Passenger revenue._.__...---.--- ___ 136,385 ; 
Total, including other revenue... 391,600 
Expenses— Maintenance of way... 86,223 
aintenance of equipment-_-_--- 58,861 
Traffic expemses____.......--. 7,867 
Transportation expenses - ------ __ 172,192 
Total, including general_----. 331,708 


Net from railroad_.............- 


59,892 
Outside operations, net.......... 745 


Total net revenue__._.....---- ~~ 60,637 — 
Re RAR _ 15,500 
0 a ee 45,137 
Miles of coll operated. .....ceces 536 
Chic Det & Can Gr Trk Junc 
Preight revenue__.............. 52,425 
Passenger revenue._...........- ___ 23,750 
Total, sagpaes other revenue__ 94,163 
Expenses— Maintenance of way... 14,233 
nase of equipment-_-___. 9,551 
raffic expenses._............ 1,879 
Stemmpentoen expenses. ...... __40 
Total, including general___..- 68,032 
Net from railroad............... 26,130 
Outside operations, net..........  .....-.- 
Total net revenue ........... 26,130 
DE Cities Sula pein et wie eddie 2,736 
Re enneenneas 23,394 
Miles of road operated__.......- 60 
Cincin Saginaw & Mackinaw 
Freight revenue_............... 11,275 
BP COVENNIBs oc cccunntcace 6,922 — 
Total, including other revenue--. 20,454 
E es— Maintenance of way... 3,895 
aintenance of equipment __. 3,498 
Traffic expemses__..-......... 781 
Transportation expenses- -_- ---- ___—- 7,835 
Total, including general - -- ~~~ ___ 16,813 
Net from railroad_............-- 640 
Outside operations, net.......... — _ - -- 
Total net revenue_............ 3.640 
DE CaGvewbbidpnSecwaascnnues 1,100 
DE OR ccasnedansuetoacaes 2,540 
Miles of road operated__......... 52 
Detroit Grand Haven & Milw 
ft eee 115,500 
er SOVGGs on wcncucccsas ___ 72,500 
Total, including other revenue... 214,207 
es— Maintenance of way... 37,601 
aintenance of equipment---_-.- 27,807 
Traffic expemses.............. 5,91§ 
Transportation expenses_-.--.-. ___ 99,737 
Total, including general - ----- __ 176,612 
Net from railroad. ..........---- lh 
Outside operations, net.........-. an 
Total net revenue_............ 37.772 
. ee 3,600 
PE MR. ccunaccnastaneneate 34,177 
Miles of fovea operated... <...««<- 190 
Grand Trunk Western 
Freight revenue................ 364,000 
er revenue___--....-..-- ___ 231,000 
Total, including other revenue... 630,872 
ees aintenance of way... 136,6 
aintenance of equipment. ---- 97,3 
Traffic expenses_...........-.. 20,212 
Transportation expenses-----.-- __ 279,795 
Total, including general...... __ 549,024 4 
Net from raiiroad._............. ~ 81,847 
Outside operations, net........-.- —5il 
Total net revenue__........-. 81,336 
, Se oe ___ 31,500 | 
a een em ~ 49,836 
Miles of road operated_.......... 347 
me Air Line 
Freight revenue_............-.. 10,725 
Passenger revenue---......--.-- __—-4,92% 
Total, including other revenue-- 17,886 
Expenses— Maintenance of way... 5,767 
aintenance of equipment-_-_.-.. 815 
Traffic expenses............-.. 889 
Transportation expenses--_-.-.-- 11,956 
Total, including general-_--..-.. 22,463 
Net from railroad_...-..........  —4,577 
Outside operations, net-...-..--. - an 
Total net revenue............. —4,577 
DORE 6 ecnscunuesscccccccscnnse __1,080 
ee —5,657 
Miles of nod operated ..........-. 105 
Pontiac Oxford & Northern 
Freight revenue..-....--..-.-.-- 9,500 
Passenger revenue.............. ___ 9,700 
Total, including other revenue-. 21,108 
— Maintenance of way... 10,41 
aintenance of equipment... . 2,068 
Traffic expenses.-............. 89 
Transportation expenses_...... 9,092 
Total, including general ----.-- 23,314 
Net from railroad_.............. —2,206 
Outside operations, net.......... a ee 
Total net revenue. ...-......-.. —2,206 
Taxes ....--------------------- 1,040 
WORE WOb. <cccsccnccasasescce —3 ,246 
Miles of road operated........... 1 
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Grand Trunk Lines in United States 
—Month of August— 


—dJuly 1 to Aug. 2 
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1912. 1913. 
3 $ 
70,250 153,780 
___ 35,760 70,743, 
114,745 «243,603 
37,872 53,825 
23, 263 36, 937 
4,155 7,540 
70,806 __ 113,058 
139,040 — __ 218,305 
~ —=24,295 25,297 — 
—24,295 25,297 
7,313 _-20,314 
—31,608 4,983 
166 
227,860 461,033 
__ 134,600 245,616 
391,563 761,532 
54,926 153,674 
57,370 130,448 
9,026 15,639 
___ 166, 812 __ 344,541 
295.407 658,329 _ 
~ 96,155  ~—«103,203 
1,430 __ 1.627, _ 
97 ,586 104,830 
___ 12,200 31,000 _ 
85,386 73,830 
536 
45,725 92,837 
___ 25,632 43,985 
87,736 169,090 
22,851 25,867 
14,441 22,615 
1,915 3,645 
49,577 ——- 77,462 
90.191 132,621 
—2,455  —«- 36,468 
~—2,455 ° ~—«36 468 
2,691 5,472 
—5,146 30,996 
60 
15,421 23,697 
__ Ja. ina 
24,099 40,691 
4,498 7,708 
4,548 6,747 
962 1,590 
_ 13,884 21,371 
__ 24,627 __ 38,972 
— ——§28 1,718 
—528 — 1,718 
1,054 _—.2,200 
—1,583 —481 
52 
113,000 228,500 
___ 68,000 __ 138,500 
207, 725 ~ 421,419 
69.269 45,753 
27,046 58,146 
6,902 11,684 
___ 90,852 205,357 
198,601 — 331,568 
“9,123 89,850 
—53 327 
9,070 90,177 
2,953 7,200 
6, 117 ~ 82,977 
334,000 728,000 
___ 225,000 _ ma 500 
595,080 263, 066 
79,151 99,04 
82,701 213.787 
20,684 40,47 
215,486 546, 409 
410,626 1,028,601 _ 
~ 184,453 234,464 
__—294 _ — 2,377 
184,158 232,086 
__ 29,877 __ 63,000 | 
154,281 169,086 
347 
9,563 19,948 
___ 5,567 9,451 | 
17,328 34,137 
5,110 10,703 
3,919 4,342 
993 1.764 
9,965 23,258 
20,749 42,074 
—3,421 
—3,421 —7,937 
a ‘867  —_—s2,160 
—4,288 —10,097 
105 
9,400 17,400 
____ 9,500 18,200 
20,820 39,472 
11,704 18,579 
9,173 3,983 
96 1,801 
___ 9,910 __ 20,973 
32,429 46,945 __ 
~ —11,609  §—7,473 
—11,609 ~ —7.473 
037 2,080 
—12,646 —9,553 
100 
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—Month of August— 


— ae 1 to Aug. 3i— 
1913. 

















1913. 1912 1912. 
St Clair Tunnel $ 3 3 
PYGMIES  POUEEsacadaceeeesenee 8 8=60seenee 00) (Saket 0 lUeeeeee 0S 
Passenger revenue..-.-...------ ee o----- 
Total, including other revenue--. 27 ,527 26,580 54,929 51,916 
Expenses— Maintenance of way--- 3,713 489 odae ie 
aintenance of equipment---.-.-. 787 1,309 1,893 2,402 
TOGnEEE GEGEnnececccneweaese 8=60(saeees 2 06=©6 oases 0‘ et OES 0U|(C( Ge 
Transportation expenses......- _ 5,769 5,237 13,329 __ 10,341 
Total, including general_....- 10,279 ae . ,035 21,566 14,584 
Net from railroad. ......---.---- ~ 17,247 ~—«219,544 ~—S-—«33,362 ~=—S—«37.331 
Outside operations, net..-------- ee eee eaten _. ‘Séseee 
Total net revenue_.-.......-.-. 17 ,247 19,544 33,362 37,331 
Taxes ~--...------------------- ___ 2,515 2,503 5,030 5,006 
ee ee 14,732 17,041 28 ,332 32,325 
Miles of road operated.....-.---. 2 2 
Toledo Saginaw & Muskegon 
Wreélatt POVEREE: «2. <5eccbaeece. 8,400 8,300 16,500 *16,500 
Passenger SSPE cccsacenaanee 4,500 4,800 8,000 8,400 
Total, including other revenue--. 14,412 14,640 27,590 27 ,845 
Expenses— Maintenance of way... 17 6,713 12,109 12,778 
Maintenance of equipment----- 2,273 2,378 4,135 48 
TRAFIC GEDGRIE... ~ccccacuewos 61 665 1,199 1,44 
Transportation expenses------- 8.520 8531 17,659 18,351 
Total, including general-_---.- 18,406 18,846 36.683 39,255 
Wet from ealleosd. ..c«cacccascne  —3,994 —4,206  —9,093  —11,410 
Outside operations, net-..------- __eeene  senees | seewnw __ sesene 
Total net revenue-..-----.-- —3,994 ‘eee —9,093  —11,410 
THO. A cncccankwbudaseeeewedee 96 95 1,920 _—si1,911 
WONG) G06. stesadenvtadabacess —4,954 —5,161 —i11,013 —13,321 
Miles of road operated-_....---.-. 116 116 


Missouri Pacific System 


Missouri Pacific 




















Preighs SOVGRMS. .cascccccssccsccs 1,948,185 1,970,123 3,742,360 3,682,797 
Passenger revenue_....---------- 492,458 507 ,817 966,972 969,807 
Total, including other revenue_. 2,637 ,050 2,672,596 5, hee 453 5,016,205 
Expenses— Maintenance of way... 426.354 413.676 754 14 785.818 
Maintenance of equipment---.-. 4¢ 6.551 488 ,843 933, "ea5 870,168 
Traffic expemses .........-.-- 65 9,479 129, 996 116,677 
Transportation expenses_-...-- __ 991, 384 ___971,201 1,947,034 1,874,304 
Total, including general - - ---- _ 2,050,729 — 1,994,230 3,905,100 3,776,760 
Net from ra@froad............... ~ 586,321 678,366 1,198,352 1,239,444 
Outside operations, net-..--.---- ___ ee —2,722 —8,248 —5,74 
Total net revenue-.-.....-...-. 582,003 675,643 1,190,104 1,233,695 
TERE Sihsecdbasabearsstuncesae ___ 93,390 «93,390 —_—:186,780 _:186,780 
Pee. BEG. .chinkwadecddaonnton 488 613 582,253 1,003,324 1,046,915 
Miles of road operated......-..-- 3.919 3,919 
St Louis Iron Mtn & Southern 
Freight revenue................ 2,085,703 2,165,496 4,045,675 4,277,173 
Passenger rovenue............-- 587 ,972 Be if 001 1,119,107 1,101,563 
Total, including other revenue... 2,858,064 2,940,285 5,528,832 5,780,631 
Expenses—Maintenance of way... 409,118 540,855 764,587 1,078,663 
Maintenance of equipment__... 519,460 490,053 982.965 900,098 
Traffic expenses.............. 55,017 54,605 112,486 110,855 
Transportation expenses. .-.--- 851,757 912,677 1.706,827 1,791,956 
Total, including general--.-.-.-- 1, 1,903, ,065 _2, 065, 745 3,713,852 4,018,075 
Net from railroad..........--.--- ~ 954,999 874,540 1,814,980 1,762,556 
Outside operations, net.....-.-.-.. __ 3,888 __ —6,134 —8,093 _—10,599 
Total net revenue_........--.-- 951,110 868,406 1,806,886 1,751,956 
VERE Skccteatinedsatacacunesnas __ 97,285 90,795 194,570 _ 1,590 
A 853,825 777,611 1,612,316 1,570,366 
Miles ue ba operated........... 3,364 3,318 (See this road on p. 32.) 
Total Company 
Freight rovene Ss ahaa dpi dealin cniasiae 4,033,888 4,135,619 7,788,035 7,959,970 
Passenger revenue. ---.....------ _1,080,430 1,084,818 2,086,079 2,071,370 
Total, including other revenue.. 5,495,114 5,612,881 10,632,295 10,796,836 
Expenses— Maintenance of way... 835.472 954,531 1,519,145 1,864,481 
Maintenance of equipment-..-.-. 1,016,011 978,896 1,916,590 1,770,266 
Traffic CERES. acctsucsaccoe 20,943 114,084 242,482 227,532 
Transportation expenses--..-.-- 1,843,141 1,883,878 3,653,861 3,666,260 
Total, including general------ “3, 953.794 794 _ 4,059,975 7, 618, 952 _7+794,835 
Net from railroad_........-..-.-- > ‘Bal. 1.320 “1,552, 2,906 3.013, 332 3,002, 
Outside operations, net-.....-.-- 5 '—Bs.t 856 6,341 —16,348 
Total net revenue.......---.-- 1, Ts 113 1,544,049 ays ee 2,985,651 
ee a 190,675 __184, 185 _ 381,350 —-368,370 
WO WB. .caunaseecsacdcnds<a Haas 1,359,864 2,615,640 2,617,281 
Miles of road operated..........-. 7,283 7,237 (See this road on p. 31.) 
Arkansas Central 
Freight revenue_..............-.- 4,396 4,467 7,815 8,847 
assenger revenue........-.---- ___ 5,098 4,126 9,273 526 
oe inciedins other revenue-- 10,157 9,124 18,295 17,487 
ee Maintenance of way -.-- 1,666 1,549 2,899 3,152 
aintenance of equipment-.-.-.- a ¢ if 626 2: aay 1,813 
Traffic expenses. _..........-.- 81 150 
Transportation expenses--....-- 2,506 2,437 5, 005 4,864 
Total, including general - - - --- ___ 6,425 ___ 5,238 12,530 11,192 
Net from railroad.............-.- ues | 3,886 5,765 6,295 
Outside operations, net.........- hoses anak <e  akebeee consee 
Total net revenue_..........-.. 3,731 3,886 5,765 6,295 
QE ebeuscibandbacectscansece “75 750 150 1,500 
péhhbasddeenedantmiawe 2.981 3.136 5,615 4,795 
Miles of ed operated. .......... 4 46 


New York Central System 


N Y Central & Hudson River 


Includes St Lawrence & Adirondack and N.Y.& Ottawafrom Jan. 1 1913 























Freight revenue__.........-...- 5,759,070 5,491,542 11,338, pu 10,568,631 
TOVERDE.. oc ccncasdcsne 3,874,782 3 ,580,505 7,373,1 6,734,457 
Total, including other revenue- 10,629,956 10,046,120 satan Tay 19,219,426 
Maintenance of way... 1,612,896 1, rot '869 3,229,105 2,625,419 
aintenance of equipment--.-.- 1/906 :016 45,542 3, rth 261 5a" 303 
Traffic expenses__........ asco . SLUGeO 1601435 1,176 4,440 
Transportation expenses--.....- 3,598,513 3,221,012 7, 157 279 6.330;163 163 
Total, including general...... 7 7,572,746 6,763,028 15,133,350 13,268,549 3.549 
Net from railroad_............-. Bi 057; 210 3,283,092 5,601,416 5,950,876 
Outside operations, net.........- ,698 62,604  —30,305 29:437 
Total net revenue..........-..- 3.061 909 ~ 3,345,696 5,571,111 5,980,314 
akin ctkiindeccstesdente 1,775 524,994 1,077,059 1,049,004 
itt tAiewmenusannns 2, 5 133 2,820,701 4,494,051 4,931,309 
Miles of fea operated........... 3,750 3.594 (See this road on p. 31) 
Chicago Indiana & Southern 
DUGMES. TOVEREB. 6c cacccdccecace 315,126 308 ,696 596,162 575,622 
Passenger revenue--......------ 33,818 29,620 64,458 58,233 
Total, intedins other revenue... 361,301 349,230 682,295 655,177 
Expenses—M aintenance of way..- 57,359 55,898 106,440 5,888 
aintenance of equipment. -.--- 129,716 9. 659 221,662 173,096 
Traffic expenses__.......-..-.-- 7,011 937 13,877 ,332 
Transportation expenses - ------ _119,191 111/972 233 ,386 13,629 
Total, including general - - - - - - _ 323 193 274,148 596 ,304 525,741 
Net from railroad. .........----- ~ 38,107 75,082 85,990 129,436 
Outside operations, net_..--.-.---- 1,24 __703 _ 2,581 _ 1,824 
Total net revenue........----- 39,356 75,786 88,572 130,761 
PORES 2 ccc ccccceccccccccccccoce 15,282 13,000 30,565  —s-26,, 
eee ee ~~ 24,074 62,786 58,007 104,761 
Miles of road operated........--- 358 358 (See this road on p' 31) 
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New York Central System— Concluded 
Month of August— 





—dJuly 1 to Aug. 31— 












































Chi Kal &$ 1913 = —" "S" 
cago amazoo » 
wreight Lovenes EE ee ~~ 2 5,417 3,578 9,796 ro 
Passenger revenue---....------- ___ 6,067 5704 ___*12,058 __11,35 
Total, including other revenue- - 20,772 ~ 16,873 40,860 oF Lat 
Expenses— Maintenance of way... 3,619 2,927 7,208 $701 
intenance of equipment-.-.--- 2,292 2°196 3,877 Aa 
Traffic expenses_-_---..------- 427 451 923 896 
Transportation expenses. ------ ___ 5,172 4,296 ss, 814 WS 
Total, including general - ----- ___11,983 __—:10,398 om __ 22,854 é, _20,043 
Net from railroad------.--------- 8,788 ~ 6,474 18,006 12,546 
Outside operations, net. ...------ ae " — = : = 
ree ee 8,788 6,474 8,006 2,546 
Tax * + muapsned Deuces sacneces 1,100 _—si1,091 2,200 2,182 
OE ee ~ 7,688 5,383 15,806 10,364 
Miles of road operated. --.------- 4 44 
Cin ern a 
Mn Sten en. <----- 99.857 101,740 181,870 178,915 
BOP TAVERUC. ..ccncccnsnce 32,520 29,114 57,217 53,332 
Total, including other revenue... 138,411 136,986 251,377 244, 438 
Maintenance of way... 29,233 24,974 54 480 7,095 
aintenance of equipment--_-.-- 38, 536 22,208 77,284 44. ok . 
Traffic expenses----.---------- 2,370 2,306 5,080 5,0 
Transportation expenses- -- ---- we 56,280 47,085 108,355 90, 713 
Total, including general - ----- ~__ 129,671 ‘99,92: 9,923 i 251,935 __ 193,701 
Net from railroad_..-.---------- ~  §,740 37,062 —558 50,737 
Outside operations, net....------ ee eee ee eee 53 ~ 
Total net revenue_...--------- 8,740 ~ Oe ,062 —558 50,737 
Taxes a CCRC o oe cookne 5,500 5,300 11,000 10,600 
PR cp eumennnidebanon 3,240 31,762 —11,558 40,137 
Miles of Si operated........-.. 244 244 (See this road on p. 31.) 
Cleve Cin Chic & St Louis “ ae i 
Freight revenue__-_------------- 2,059,935 2,039,607 3,987,057 3,704,531 
Passenger revenue_------------- 43 ,338 "897,488 _1,747,807 1,613,128 
Total, including other revenue.. 3,259,132 3,175,445 6,261,415 5,777,516 
Expenses— Maintenance of way... 523,443 363,608 1 106,17 0 726,754 
aintenance of equipment---_-.- 703, 384 502,370 1,573,989 941,850 
Traffic expenses-------------- 74,475 59,701 148 ,692 127,984 
Transportation expenses------- 1.258070 | 1 031/867 2,526,590 2,032,349 
Total, including general - --- -- 2,687,547 2,011,432 5.483.186 _ 3. 939,371 
Net from railroad -.---.--..-------- ~~ 571,584 1,164,013 778,229 1,838,144 
Outside operations, net--~.------- 963 20233 4.601 1,894 
Total net revenue------------ - 572,548 1,166,246 382,830 1,840,039 
stb atddécasovensapesccce 103,800 | 95,000 207,600 —_ 190,000 
I be ne nae enenne 468,748 1, O71, 246 575,230 1,650,039 
Miles of road operated.......-.--- 2,013 2,011: (See this road on p. 31) 
Detroit & Charlevoix RR Co . 3 
DE naccrcnncwecense 8,123 6,288 15,214 11,781 
Passenger revenue----.....----- 1,365 1126 2,587 1,928 
Total, including other revenue-- 9,752 7,709 18,352 14,330 
Ex Maintenance of way--- 2,305 1,856 4,697 4,375 
Maintenance of equipment- ---- 77 593 1,798 1,099 
} So 4 2 4 
Transportation expenses- ---- -- 3,764 2,527 7,524 4,502 
Total, including general - -- - -- 7,045 5,217 14,422 10,356 
Net from railroad__--_...------- 2,707 2,491 3,930 3,973 
Outside operations, net-...-----. __------ e¢hets  <¢4nds  oneune 
Total net revenue_..........-.- 2,707 2,491 3,930 3,973 
Ea pct bab scccnceuccase 61 606 1,220  _—i1,212 
Tt Dt cinnkdancwaeacace 2,097 1,885 2,710 2,760 
Miles of bene operated........... 4 43 
Dunkirk Alleg Vall & Pitts % 
Freight revenue__.............- 21,819 19,071 45,399 36,515 
Passenger revenue-_-_--....--.--- 11,444 10,287 20,100 _—:18,295 
Total, including other revenue-- 38,218 33,213 74,201 re ,079 
kK xpenses— Maintenance of way - .- 8,772 10,015 16,937 8,424 
faintenance of equipment----- 2,91 4,272 5,409 6,457 
Traffic expenses__.........--. 149 583 1,173 1,244 
Transportation expenses--.---- __ 13,332 12,163 26,463 24,522 
Total, including general - - - --- __25,579 ——s-.27,393 ~—S-_—-0, 933. 51,357 
Net from railroad ----.-..------- ~ 12,639 «5,820 23,267 11,722 
Outside operations, net_...------ _- =---- ee eee 
Total net revenue------.------ 12,639 5,820 23,267 11,722 
WO Gide Gesdatwdsekcsccscuins 1272 1,175 2,044 2,350 
. 2 errr re 11,367 4,645 20,723 9,372 
Mi‘'os of road operated__......_-- 9 90 
Indiana Harbor Belt 
ll 8 «Ree lee || meee 
Passenger revenue----.-..------ a eee we ee aan 
Total, including other revenue.. 278,353 252,948 552,500 494,036 
E a enne of way... 39,217 25,765 90,418 55,003 
Maintenance of equipment- ---- 34,999 30,100 61,763 64,630 
Traffic expenses__-.....-----. 2,871 2,629 5,493 5.279 
Transportation expenses. -.....- 120,992 — 95,276 248,809 184,672 
Total, including general__---. ‘ 205,580 159,787 421,448 321,632 
Net from railroad... .......----- ~ $2,043 93,161 131,052 172,404 
Outside operations, net._....-.-- __ 2,113 = 2.468 4.001 Ss 6,,97 
Total net revenue_-_-_....---.. 74,887 95,630 135,054 179,380 
. er 5,500 5,560 11,000 11,120 
DE, MOR oc aacunysusbedeuws 69,387 90,070 124,054 168,260 
Miles of road operated.........-.. 104 104 
Lake Erie & Western 
Freight revenue- -..............-- 412,124 429,447 795,117 780,251 
Passenger revenue_........-.--- 103,688 102,746 187,141 184,443 
Total, including other revenue... 546,895 561,807 1,042,533 1,021,562 
eens of way... 4,36! 89,893 189,206 166,516 
aintenance of equipment- -- -- 128,959 91,525 231,855 178,846 
Traffic expenses---..-...----- 13,759 10,491 25,998 24.068 
Transportation expenses. ------ ___193,911 183005 ___ 387,990 360,724 
Total, including general ----- _ 442,618 385,812 _ 859,511 _ 752,277 
Net from railroad. ............-- ~ 104,277 ~=—«175,994 183,022 269,285 
Outside operations, net__...-..-.-- _ _eeeeeR teehee  sanece ss aoe 
Total net revenue------------- 104,277 175,994 183,022 269,285 
TERT « «2 22 2022 20 o nono ones ___ 22,1388  — 20,495 44,277 ~~ 40,990 
Winal net.................-.- 82,138 155,499 138,744 228,994 
Miles of road operated_.......... 905 886 (See this road on p. 31 ) 
Lake Shore & Mich Southern 
Weert revetitie_............... 3,164,862 3,219,964 6,263,546 6,047,035 
Passenger revenue-------------- _1,435,872 1,349,414 2,752}180 2'4901074 
Total, including other revenue_. 5,134,723 5,072,476 10,095,550 9,516,646 
Expenses— Maintenance of way... 757,638 628,130 1,509,363 1,292,125 
Maintenance of equipment --.--- 1,044,405 805,638 1,869,194 1,573,395 
Traffic expenses. ----.-...---- 95,467 71,917 186,348 163,108 
Transportation expenses-_------ 1,585,809 _1,372,025 _3,183,207 2,740,374 
Total, including general. --- - - 3,573,696 2,951,808 6,932,077 5,920,748 
Net from railroad _____....------ 1,561,026 2,120,668 3, 163 473 3,595,897 
Outside operations, net_--------- 17,815 20,337 7,566 50,242 
Total net revenue--_..------ 1,578,841 2,141,005 3, 301 039 3,646,140 
., | Sis 150,000 145,000 __300,000 ___ 290, 
te aw’ £04 6G. dwewoanccs 1,428,841 1 096. 005 2,901,039 3,356,140 
Miles of road operated_.....---.. 1,872 872 (See this road on Pp. 31) 








—Month of August— 
1913. 1912. 








—dJuly 1 to Aug. 31— 
1913. 1912. 








1 
weeeier & Jeffersonv Bridge & $ 
Freight revenue_______.._____-- 18,053 16, 552 33,234 30,037 
Passenger revenue_____.___.___- 637 568  —s1139 «1,064 
Total, including other revenue--_ 21,525 19,703 39,787 33,863 
Expenses— Maintenance of DiC gtsacxs  ‘cktiens. naka  eemacel 
aintenance of equipment..... --..-- ------ ------ <«---=- 
0s 0 (Ceeebes «| SSESee 8 840«—«-s Boe 
Transportatio eNses._.---- a er ee Bare 
Total, including’ general_--_-__- eae ares Seiciwis, Core meee il ___---=-- 
Net from railroad__.........---. ” diegeen wade, aie a ages 
Outside operations, net-....-.... - eee aa 
Total net revenue______.______ cee ||. maken. eumeetane i aaemenen 
_ ENEMA peeing Soiree Re iain at abs cnenee |  nenekt® el 
I SEAS aces) waka. eee 
Miles of road operated ....._.-.. 4 2 
Michigan Central 
Freight revenue. _.............. 1,762,451 1,711,744 3,486,825 f 322,861 
Passenger revenue__-........--- 1,012,776 926,927 1 959, 640 1,7 56,357 
Total, including other revenue_. 3,057,779 2,919,182 6,023,866 : ,618,418 
Expenses—Maintenance ofway... 542,323 Sro.kit. hi 013, 457 713,239 
faintenance of equipment__-_-_ 523,749 396,852 1,039,053 788, aot 
Traffic expenses._._.......... 76,237 57,743 135, 356 126,641 
Transportation expenses ---_-_- _1,208,696 1,049,349 2,411,164 2,103,655 
Total, including general______ 2,408,473 1,922,329 “4, a7 753 _3,821,592 
Net from railroad____......___.. 649,305 996,853 1,316,112 1,796,826 
Outside operations, net_......___- __ 3,14 5,913 _ 403 ___ 9,562 
Total net revenue___....._-_-- a 652.446 — i¥ 002, 766 1,316,516 1,806,388 
Be acts ace keechetansnedudeus 16,000 116,000 __ 232,000 232,000 
CE ee eee aes 46 886,766 1,084,516 1,574,388 
Miles of road operated_......._-- 1,816 See this road on p. 31.) 
we York Chicago & St Louis 
Freight revenue_______._._.__.- 09,440 850,650 1,557,233 1,516,334 
Passenger revenue__.....__._--- __182,800 163,175 349,330 323,730 
Total, including other revenue... 1,026,585 053,825 1,979,462 1,915,166 
Expenses—M aintenance of way... 151,648 135,410 315,110 270,736 
Maintenance of equipment---.-- 165,693 130,458 340,925 255,067 
Traffic expenses____....... -. 43,758 45,970 96,166 97,150 
Transportation expenses____.-- 422,959 424,219 838,412 _ 809 352 
Total, including general - - - -- - __ 801,884 753,471 1,626,507 1,466,355 
Net from railroad_____.._...---- ~ 924,701 300,373 352,954 448,811 
Outside operations, net........--. —l115 —04% —3,119 — 486 
Total net revenue. -............ 223 547 300,049 349,834 447,324 
DE c. ctsedctadanasnudenaienws : 36,000 ‘ie 36 ,000 7 72,000 : 72.000 
0 ee 187 ,547 264,049 277 ,834 375,324 
Miles of road operated_......-..-- 565 564 (See this road on p. 31) 
Peoria & Eastern 
po er 226,847 252,883 396 594 438,814 
Passenger revenue._............ 72,883 69,609 133,977 127,431 
Total, including other revenue... 323,013 341, 104 586,750 604,341 
a eye pone of way -.- 44,992 40,980 97 ,005 82,161 
aintenance of equipment. -- -- 85,680 42.256  * 604 81,901 
“¥ — — > =eeeoeeeee 4,755 3,939 9,468 8,418 
Transportation expenses_------ 106,805 104,228 _—_—-223,503 205,438 
Total, including general - - - - -- __ 248, 074 196,840 _ __ 504, 313 389,067 
Net from railroad... _.......-.-- ~ 74,939 144,264 82,437 215,274 
Outside operations, net..._..---- _. wennes _ bbtnes cae wosces 
Total net revenue__._......--. 74,939 144,264 82.437 ety FS 
Pt Dhcdnatnbebwenedsdmbdeso —— 10, 400 __ 9,800 a _ 20,800 19,600 
ee ee 64,593 134,464 ~ 61,637 195. ry 
Miles of a operated__.....-... 351 351 (See this road on p. 31) 
Pittsburgh & Lake Erie 
Freight revenue____........-..-. 1,508,755 1,543,398 2,995,752 2,993,522 
Passenger revenue._.__..______- __194,748 165,547 387,895 319,937 
Total, including other revenue.. 1,766,008 1,774,667 3,508,137 3,441 932 
Kx es— Maintenance of way... 209,867 163,716 397,180 335,846 
aintenance of equipment- ---- 326,094 255,668 641,708 498. oes 
Traffic CRG, 6.0 oc ccuesecs 14,803 12,715 29°990 682 
Transportation expenses__------ __ 403,464 349,730 800/316 - 673/905 
Total, including general - - ---.- __982,698 — 806,710 1,926,215 1,580,925 
Net from railroad__-........---- ~ 783,309 967 956 "Be 581.923 1,861,007 
Outside operations, net_...--..-- one 367 210 #£.—373 
Total net revenue__....-----. 783,237 968.394 1,582,133 1,860,633 
TEE Hadatekatknekanedadnduees< ___57,000 —s 31,000 ~=— 114,000 62,000 
<<a shane enetHeee aes 726,237 937,324 1,468,133 1,798,633 
Miles of road operated_......---- 222 221 (See this road on p. 31.) 
Rutland 
Freight revenue__...--.....----- 164,121 177,494 340,826 349,507 
Passenger revenue__.......----- _ 150,112 135,501 _ 271,961 _247,A73 
Total, including other revenue... 363,451 357 ,166 711,243 685,481 
a es pee ne of way.-- 36,073 38,172 78,775 72,163 
faintenance of equipment- ---- 63,756 59,640 129,730 1 i: pe 
Traffic expemses__.......-.--- 10,572 8 887 21,191 14 
Transportation expenses ------- 122,985 125,653 251,972 249 :517 
Total, including general - - - - - - 238,238 _—-237,838 _—«493,339 «469,284 
Net from railroad__..-.--..----- S25 .a02 119,328 217 904 ~ 216,196 
Outside operations, net......-.--- a ee — ___asesea 
Total net revenue_-_-.....--.-.-.- 125,212 119,32 xiv aR 216,196 
TONE badcencnsqdncewessccnesen _ 17,102 ~=15,203 34,127 27,886 
DE DR ncnasevgeensdcacens 108,110 104,124 183,761 188,310 
Miles of pw operated ........---. 46 468 (See this road ou p. 32) 
Toledo & Ohio Central 
Freight revenue-_-__..-..-..------ 470,347 393,758 958,683 794,446 
Passenger revenue_------------- __ 71,273 77,816 131,848 133,429 
Total, including other revenue... 575,590 506,477 1,162,475 990,335 
Ex es—Maintenance of way... 102,085 93,960 224,410 175,443 
aintenance of equipment---.-- 108,177 83, 097 204,464 sf : rat 
Traffic expenses___......----- 8,360 7,863 16,06: 5,548 
Transportation expenses------- __ 215,013 __156;551 ___ 426,187 316. 117 
Total, including general - - - - -- 443,309 350,273 890,966 «697,230 
Net from railroad... -.---------- ~ 132,280 156,204 271,509 ~~ - 293,105 
Outside operations, net.....----- a ——o eer [195 
Total net revenue. -.--....--.--. 131,685 155.777 269,991 291,910 
TE bac cn cccessnccsccsecocscs ___ 19,116 20,294 40,620 40,588 
WAGER BOb. oc ncnccszncntasasess 112,568 135.483 229,371 251,321 
Miles of road operated ---.-.----- 442 442 (See this road on p. 31.) 
Zanesville & Western 
Freight revenue -....-.....-.--- 39,190 34,817 76,483 63,403 
Passenger revenue -_---......----. — 2 4,988 10,638 _ 498 
Total, including other revenue..~ 46,698 41.056 89.912 75,248 
Expenses— Maintenance of way - - - 12,038 11,209 40,991 20,66 
Maintenance of equipment. .--.- 9,354 11,053 15,827 22,594 
Traffic expenses _............. 774 750 1,385 1,57 
Transportation expenses... ~~~ - _ 17,3844 14,395 33,268 28,094 
Total, including general----_ ___ 40,314 38,106 93,067 74,501 
Net from railroad.-.....-..-.--.-. 6.384 2,049 —3.164 746 
Outside operations, net......-.-.  eaeeee eemins eee ee aos 
Total net revenue. ..--......-. 6,384 2,949 —3,154 746 
Taxes .......-----------------. ___ 1,937 2,250 ,1€ 4,500 
DOG GED . ccccacecoectssesace 4,447 699 —7,316 —3,753 
Miles of road operated .........-. 8 89 
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New York New Haven & Hartford System | 


























—Month of August— —July 1 to Aug. 31— 
1913. 1912. 1913. 1912. 

N YN H & Hartford $ $ $ 
Freight revenue ....-.......-..- 2. 803, 866 3,113,442 5,516,747 5,892,930 
Passenger revenue __.......-.--- 2°745 5,231 2,778,913 5,310,554 5,253,761 

Total, including other revenue... 6, 100, 010 6,410,194 11,878,288 12,163,959 
Expenses— \laintenance of way--- 794,357 662,935 1,556,620 1,271,600 

Maintenance of equipment----- 789,955 657,255 1,560,936 1,324,695 

Tent Gepeness . .... .-5<....- 70,010 30,784 105,964 54,853 

Transportation expenses.--_.--- _2,196, 030 _ 2,107,100 _ 4, 383,001 _4,133,864 

l'otal, including genera! -- - -- 4,013,730 3,615,601 _ i 898,389 _7,106,475 
Net from railroad.........- ---- 2,086,280 2,794,593 3, 979, 1898 5,057,484 
Outside operations, er ~ 6,627 132,109 | 0,423 247,377 

Total net revenue. ............ 2,092,908 2,926,702 7000" 321 5,304,861 
:, > See eae 320,000 . 318,000 ' 640,000 ___ 636,600 

ES ear 1,772,908 2,608,702 3,350,321 4,668,861 
Miles of road operated. ___-..._-- 2,112 2,090 

Central New England 
BYSGRNG TOVEIIUS © oc. ccnceccsccen 262,186 275,421 490,251 533,748 
Passenger revenue .............- : 40,119 86,812 75,457 | 67,626 

Total, including other revenue... 312,940 323,750 589,644 627,255 
Expenses—- Maintenance of way--- 53.1 92 42,900 95,685 83,635 

Maintenance of equipment_---- 32,745 21,473 64,942 47,118 

7 EOILIG GEOUNOOS « g ccencenncece 1,037 1,091 2,154 2,155 

Transportation expenses. -....-- 81,601 _ _ 88,243 155,444 __169,128 

Total, including general--.--- 172,557 ——_—«155,887 329,138 305, +365 
Net from railroad_........-.---- 140,383 167,862 260,505 321,890 
Outside cperations, net_...-...-- ___—_—« 802 5 463 ve 6382 "890 

Total net revenue- ---- ashen 140,685 168,325 261,138 322,780 
WN <2 coke Cie bck deagshssen 10,500 —-:10,000 ~——s.21,000 _—.20,000 

NE RN a a a een kh nhaee 130,185 158,325 240,138 302,780 
Miles of road operated_.._.-...-- 269 276 

WN Y Ontario & Western 
. 9° ee oe oe 570,119 652, ie 1,170,442 1,285,035 
Passenger revenue _.--.-.-..-.---- _ 348,186 327,071 «678,311 625,623 

Total, including other revenue.. 974,549 1,023,883 1,962,453 2,001,664 
Expenses-—Maintenance of way -- 150,131 126,299 288,198 226,741 

Maintenance of equipment. -__- 129/330 126, ‘741 264,029 44,83: 

bry ce ae 10,546 14,700 91: 24,365 

Transportation expenses_-.-..-- 298,654 295, 694 608 ,269 _591,374 

Total, including general —----_- _ 603,103 579,922 — _A; 218, 082 ~1,121,502 
Net from railroad. ........-.-..- 371,446 443,960 ~ 4, 370 ~ 880,162 
Outside operations, net...---.-.. «1,452 1,521 ,343 _ 1,630 

ri eS fe 372,898 445,482 vaRF 13. ~—-881,793 
| RR Sy RS es 19,000  _—s:18,166 ~—— 38,000 __ 36,333 

kL ee eer 353,898 427,315 710,713 845,459 
Miles of road operated... .---- ECTS 565 "565 (See this road on Pp. 31) 

Union Freight 
ae. ees 11,366 10,001 24,285 20,273 
Passenger revenue -_......----.. at ee ee ‘ 

Total, including other revenue-. 11,421 10,036 24,436 —20. 496 
Expenses— Maintenance of way._- 1,623 1,593 3,163 2.313 

Maintenance of equipment. -_-_-_- 513 126 2,133 1,689 

‘Trattic G8DeNses . .....~..<.cccs 50 67 100 117 

Transportation expenses_--_-..- 4,497 4,077 9,804 8,770 

Total, including general... 7,136 7,331 16,095 13,799 

— SS OEE — SS or 
Diet TrGGh PRRINOE... <cccccnccccse 4,285 2,704 8,341 6,695 
: Outsice operations, net_.......-- ___------ | e----- ------ -=<--- 

Total net revenue_._.....-.-.-- 4,285 2,704 8,341 6,696 
0 0 BRS ee 575 575 1,150 1,150 

eS Sa rr 3,710 2,129 7,191 5,546 
Miles of road operated.__......-. 2 2 

Pennsylvania System—Eastern Lines 

Pennsylvania Railroad 
Freight revenue ................ aa, 532, pF 11,218 23,001,220 21,741,370 
Passenger revenue ..--...-.-.--- 3.972.031 3,649, O14 7,430,927 6,810,071 

Total, including other revenue__16,496,371 15,797,061 32° 434,151 30,463,796 
E xpenses—M aintenance of way... 2,037,820 1,954,334 4,043:602 318401499 

Maintenance of equipment. __- 3,270,604 3,154,455 6,347, 527 5,905,919 

Traffic expenses _............. | 253,021 191,000 483.7 756 396,179 

Transportation expenses. ____.- 5,707,316 _ 5,162,971 11,294, 956 10,098 ,003 

Total, including general ----- 11,635,923 10,795,663 22,902,345 20,907,106 
Net from railroad..........-..-- 4,860,448 5,001,398 9,531,805 9,556,689 
Outside operations, net...-.--.-- —136,788 _—56,720 312; 1795 —152,882 

Total net revenue.__.......-.- 4,723,659 4, 944, 677 9,219,010 9,403,807 
ia. cian nak cccateccnantcn . 3,598 "58 7,439 1,223,692 1,174,879 

oo Fee ee 4,090,060 4,357,237 7,995,318 8,228,927 
Miles of road operated__......--- 4,031 4,021 (See this road on p. 31) 

Baltimore & Sparrow's Point 
Prei@nt revente ................- 11,391 9,842 24,558 20,118 
Passenger revenue _.............___ ------ _—---- <= seas - ___------ 

Total, including other revenue-- 13,538 10,325 27,178 20,763 
Expenses-——Maintenance of way... 1,318 4,280 2,492 7,872 

Maintenance of equipment_-___ . 441 549 929 791 

Traffic expenses __.......-..-. 205 185 489 314 

Transportation expenses. ..._- __ 3,861 3,951 __ 7,974 8,040 

Total, including general---_-- ___- 6,245 _ 9,179 12,799 17,699 
Net from railroad............... a we 14,378 3,064 
Outside operations, net_....... er eee PC ee) eee 

Total net revenue._.........-- 7,292 1,146 14,378 3,064 
DE 4 Ric acanndhiwen wan anes __—474 _ 239 96 ___—- 486 

NE I it ee on ar eee eee 6,817 906 13,413 2,578 
Miles of road operated._......... 5 5 

Balt Chesapeake & Atlantic 
Freight revenue __..-.... -.-.. = 18,358 15,760 32,530 26,911 
Passenger revenue -----.-------- 38,521 35,797 66,181 ___ 61,584 

Total, including other revenue__ 60,291 55,985 105,870 96,196 
E mses— Maintenance of way. 11,018 8,003 21.021 15,125 

aintenance of equipment-_-_-_ 2,142 1,793 4,243 4,748 
Traffi cc expenses _______--..--. 979 784 2,289 1,867 
Transportation expenses- ------ 16,613 16,677 33,186 — 32,652 

Total, including general ...-. 31,407  ——«.27,923 —S62,001 —=—-55,912 
Net from railroad. --.......---.. ~ 28,884 28,062 43,868 40,284 
Outside operations, net... ..----- ___ 14,009 29,810 36,038 56,565 

Total net revenue.__........-.- 42,893 57,872 79,906 96,849 
WE GadetbhannnasadGdsedssacag 2,096 1,921 4,193 3,843 

eee 40,797 55,951 71 93,006 
Miles of road operated. ......._-.- 87 87 (See this road on p. 31.) 

Cornwall & Lebanon 
Freight revenue -_---...---..-.. 24,323 30,763 45,214 53,818 
Passenger revenue -----.-.---... ___ 6,869 6.575 14,916 16,243 

Total, including othor revenue__ 33 ,066 40,322 64,576 78,570 
Expenses— Maintenance of way ___ 3,224 2,95 5,71: 6,023 

aintenance of equipment-__-___ 8,834 5,935 ,062 12,566 
Traffic a 202 51 589 88 
‘Transportation expenses... __- __12,279 12,911 24,623 —-26,545 

Total, including general -- __-_ 25,920 23,690 50, 864 48,856 
Net from railroad...........-.-- 7,146 16,631 13,712 29,714 
Outside operations, net....-..... | ---- ~ wecnce _sasnee pee 

Total net revenue. --.-.-.-..... 7,146 16,631 13,712 29,714 
Take ..-.-----22-----2-0--- oo 1:386 1,501 2,759 2,901 

pit dpe tebbwnedent 5,760 15,130 10,953 26,812 
Miles of nd operated........... 26 26 





—Month of August— 
1912. 


1913. 
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—July 1 to Aug. 2 
1913. 1912 

































































Cumberland Valley $ $ 
Freight revenue -.....-.-.-.---. 202,584 202,246 414,873 389,703 
Passenger revenue .-..-..------- __ 81,091 79,128 145,237 139,133 
Total, including other revenue. 297,295 —-293, 523 584,497 «554,842 
Expenses— Maintenance of way--- 68 ,629 52,5 132,591 106 ,537 
Maintenance of equipment--_-.-. 29 302 30/375 54,218 62,343 
Traffic expenses __...........- 5 A82 4,396 10,322 9 ,263 
Transportation expenses- -- - ~~~ 98.450 82,294 186,628 162,857 
Total, including general----- ___ 209,761 176,570 399.347 354,859 
Net from railroad__-.---..------ ~ 87,533 —«:116,952 ~—«185,150 ~—»«:199,982 
Outside operations, net......---- a3 faa, 307 _—swi1140 
Total net revenue.....--..-.--- 87,602 117,333 185,458 201,123 
WR natdektcdonasacceeus cence ___ 5,702 _—*S 611 11,404 —:11,223 
le ee eer 81,899 111,721 174,053 189,900 
Miles of road operated ...---.----- 162 162 (See this road oa p. 31) 
Long Island 
Freight See ee 258,201 300,248 520,155 578,491 
Passenger revenué -..----------- ___ 998,076 910/631 _ 2,082,071 1,902,110 
Total, including other revenue_. 1, ty 519 1,263,915 2,902,787 2,581,779 
Expenses— Maintenance of way... 132,571 120,225 290,972 248,775 
Maintenance of equipment. -_-.-_- 112'7 705 110,890 228,090 221,824 
Traffic OS” ee ee 16,308 21,221 49,103 40,990 
Transportation expenses. ------ __ 478,770 444,234 963,449 865,68" 
Total, including general ----- 765,190 715,341 1,582,327 1,418,349 
Net from railroad...........---- ~ 630,329 548,573 1,320,459 1,163,430 
Outside operations, net......---- —8,033 86 ,966 —7 ,557 179,610 
Total net revenue___---------- 622,295 a § 133 1 $13. 902 1,343,041 
); 63,660 450 127,320 _112,900 
i tf) ae 558,635 8 089 1,185,582 1,230,141 
Miles of road operated__....-.-.-.- 39 398 (See this road on p. 32.) 
Maryland Delaware & Virginia 
Freight revenue .......6<.<.-..; 5,685 6,982 10, 891 11,158 
Passenger revenue --...--------- 15,230 14,588 27,182 27,473 
Total, including other revenue--. 22,620 23,167 41,263 41,526 
Expenses— Maintenance of way--- 7,038 3,962 i 846 ar UA 
Maintenance of equipment. ---_- 1,994 2,196 4.041 4,092 
Traffic expenses __..-.--.----- 777 709 1,7 1,492 
Transportation expenses------- 8,113 tea. Mt 588 15,565 
Total, including general --_.-- ___ 18,160 14,943 — 38,546 ___ 32,608 
Net from railroad.........-.-.-- Fi 4450 6938 #§#=$}Q716°©@}§©668is 
Outside operations, net_...--.-.-- ___ 26,325 26,324 51,731 49,712 
Total net revenue..._....-...- 30,784 “oe 4.48 58,631 
TED catch edtenenétanedncues - 463 ae. _) ofan 
I i ce papa 30,321 os ~ -<63, at 57,696 
Miles of road operated._.....---- 83 83 (See this road on p. 32.) 
Monongahela 
oe 8 Ea 132,645 133,771 261,776 ae oe8 
Passenger revenue . -..-.-------- __—-2,892 = 2,382 6,065 4,7 
Total, including other revenue... 137 ,412 137 ,544 271,975 sea aes 
Expenses—Maintenance of way.- 18,421 20,448 39,589 44,254 
Maintenance of equipment. --_-- 7,473 7,268 13,554 20,000 
Traffic expenses - Packers 419 416 720 705 
Transportation expenses. --_-..- ___ 25,722 25,156 50,829 49,296 
Total, including gene1é)____- __ 54,190  —-55,265 —_—109,027 118,180 
Net from railroad_........-.-.-- ~ $3,222 82,279 152,948 140,161 
Outside operations, net._--.--~-- ae ee cecees  _saemes _ sonese 
Total net revenue.___.....---- 83,222 82,279 162,948 140,161 
DERE 6 saesnsa rheanewescesouse 2,350 2,000 4,700 4,000 
CS ee eer 80,872 80,279 158,248 136,161 
Miles of road operated_._.....--.. 66 64 
New York Phila & Norfolk 
Freight revenue __........-...-- 270,816 255,786 609,709 538,785 
Passenger revenue --.-..-.-------- ___ 62,575 61,300 111,759 107 ,625 
Total, including other revenue... 356,722 342,924 769, 285 697 ,835 
&xpenses—Maintenance of way--_- 26,863 27,973 60 ,062 58! 
faintenance of equipment-_--_-_-. 75,367 52,474 151, 120 106,268 
Traffic expenses ____....-...--- 5,446 4,366 11,02 8,456 
Transportation expenses. - ----- __ 138,235 1 351363 __ 305,220 __275,670 
Total, including general - - --- 259,741 —- 232,501 = 554,772 469,171 
Net from railroad_............-- ~ 96,981 110,423 214,512 228,664 
Outside operations, net_--------- ae Pe ee eee ee 
Total net revenue.__......--.-- 96,981 110,423 214,512 228,664 
PE vnctdcdiacdccasnacancasse 8,000 7,900 16,000 15,800 
Pt MO isin cn naihengeesace 88,981 102,523 198,512 212,864 
Miles of road operated _.....-..--. 1l 112 (See this road on p. 32) 
Northern Central me 
Freight revenue ___.....--..---- 817,510 806,452 1,625,260 1,584,885 
Pussenger revenue ....-.-.------ 286,436 249,549 517,831 459,159 
Total, including other revenue.. 1,171,512 1,117,795 2,283,227 2,180,706 
Expenses— Maintenance of way... 171 ‘305 154,452 325,745 295.663 
aintenance of vquipment----- 246,827 197/092 a SC 414, oe 
ic =e eee 17,99 17,144 989 34,230 
Transportation expenses- --- --- __ 532,556 ___ 488,458 1,086: 432 985.280 
Total, including general ----- 995,201 881,317 _ 1,969, 427 “1,777,296 
Net from railroad__...........-- 176,311 236,478 313,799 403, 409 
Outside operations, net_.--.-..-- ___ 1,063 1,374 _2,176 2,028 
Total net revenue___.___.._--- 177 ,374 237,852 315,975 405,438 
SUD 68 4bb 6 Kenceehs concaneease 41,025 38,699 ___ 81,991 77,399 
i a 136,349 199,152 233 ,984 328,038 
Miles of road operated_-.....-.-- 472 473 (See this road on p. 32) 
Pennsylvania Terminal 
RE I i ccccecastkcs Sdnten  ij§<s0ceee — #00e0n,.. -ebeuEn 
Passenger revenue .........-----___------ __------ __+- ery pdaane 
Total, including other revenue- . 41,629 36,154 83,084 70,197 
Ex enecs— Maintenance of way--- 2,902 4,048 5,126 5,811 
aintenance of equipment----- 1,535 2,588 4,088 4,733 
Traffic expenses _____.....---- 96 7 114 7 
Transportation expenses. -- ---- 19,386 19,968 38,425 __—39,552 
Total, including general -.-_.. 24,125 26,845 48,098 50,467 
Net from railroad... ........---- 17,504 9,309 34,985 19,729 
ES GREENE, DOR, caccactku. <sove= ananese itdeeee aah 
Total net revenue____....-_-.- 17,504 9,309 34,985 19,729 
Wl ta dsabsiaintinaaanduwacsom :770 1,300 ot 660 
SA ee eae 15,734 8,009 31,445 17,069 
Miles of road operated__......--- 4 
Phila Baltimore & Wash 
Freight revenue.............-... 914,174 928,153 1,875,757 1,941,644 
Passenger revenue___._.....---- 805,241 790,391 1,460,027 1,425,169 
Total, including other revenue... “7,884,004 1,882, 951 3,670,014 3,702,872 
Expenses —Maintenance of way... "299.538 297, ‘472 626,130 591,583 
aintenance of equipment----- 355,770 322, 1) 08 ,965 t= iy 3 
Traffic expenses__.___......-- 6,8 25,19 491 4,607 
Transportation expenses ----.--- 771,192 724,124 1,545,772 1 431 1944 
Total, including general---..-.- 1,505,296 1 408 ,879 _3,051,361 2,8 ~ 2,805, 296 
Net from railroad........ ....-- 378,707 474,072 618,653 897,575 
Outside operaticens, net. .....--.-- hewoen necem . aebat = weenn 
Total net revenue..........-.-- 378,707 474,072 618,653 897,575 
WEE coche dhnecnatsdatbencucd 734 52,176 —:107,436 104,353 
Se eee 324,973 421,896 511,217 793,221 
Miles of wei operated..........- s 71 713 (See this road on p. 32) 
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Pesisibtiante System—Eastern Lines—Concluded. 


Susq Bloomsburg & Berwick 
P- PPKS cadennecéancae 


Total, taieeas other revenue- 
Expenses— Maintenance of way--- 
aintenance of equipment----- 
ee 


Net from railroad__.........---- 
Outside operations, net.....----- 


Total net revenue__.......--.-- 


Taxes 


of August— —July 1 to Am, 3 31— 











1913. 1912. 1913. 
,300 43,662 35,602 
7) ee 32 2'896 21849 
,937 2,021 46,987 38,930 
74°370 73°346 7,475 4,710 
2,582 2,163 4,773 3,812 
“Bii2  ~4,306 10,032 _—8,651 
12.114 9,680 23,354 19,062 


23,632 19,868 





Union RR of Baltimore 

















Freight revenue _.__._..__------ 112,620 109,142 241,196 224,421 
Passenger revenue .......22.2.2. 25,934 _—_—-25,180 46,982 ___ 45,563 
Total, including other revenue.. 140,014 35,792 291,138 273,062 
Expenses— Maintenance of way --- 8,557 10,895 19,213 21,548 
7 aeenenes of equipment..... -- 1.433 --" B55 > 596 ~ 7.458 
J nea ; i 1420 = 
Transportation expenses_-_-_-_-- 5,475 _ 5,280 11,267 _—_—*10,714 
Total, including general - --- ~ 17,971 _—-:19,479 38,308 __— 38,939 
Net from railroad............-.- 122,043 —«116,312 252,830 234,123 
Outside operations, net-.......-.  --- eee eseees  sesees ._Sstens 
Total net revenue_..........-- 122,043 116,312 252,830 234,123 
Rt caacouce 5,851 5,830 11,702 __—sd11,660 
EE teas eo ameadewe 116,192 110,482 241,128 222,462 
Miles of road operated__......--- 9 
West Jersey & Seashore 
Freight pts a 176,435 199,807 350,297 389,338 
Passenger revenue ___...-__.---- (833,143 (776,549 1,455,986 1,392,448 
Total, intedies other revenue._ 1,( 058,766 1,025,618 1, 894, 452 1,869,632 
oe Maintenance of way... 111,146 99,413 224,500 194,419 
aintenance of equipment- ---- 117,105 126,499 223,217 219,893 
Traffic expenses -........----- 20,555 14,321 37,407 31,448 
Transportation expemses-----.-- 280,659 257,517 555,197 506,69 
Total, including general ----- 542,149 «509,964 1,066,213 __ 976,571 
Net from railroad. ---........-.-- ~ §16,616 515,654 828,239 893,061 
Outside operations, net-.-.------ __ 1,039 —2,106 —6,464 7,407 
Total net revenue............. 515,577 513,547 “821,7 774 885,653 
- ag SS NRE a * 27,301 bad 30,122 = 54,602 _ 60,245 
I a a in os Bs tees viene. se 488,275 483, 424 767,171 825,408 
Miles of road operated .......--- 355 355 (See this road on p. 32) 
Pennsylvania System—Western Lines 
Central Indiana 
Freight revenue ..........-.---- 15,493 13,827 27,021 22,666 
enger revenue -.....-..----- 2,856 2,665 5,035 4,889 
Total, including other revenue- - 18,993 Bye 380 33,303 28,996 
Expenses— Maintenance of way - - - 4,682 140 8,789 8,120 
aintenance of equipment----- 4,414 3° 676 8,327 7,744 
Traffic expenses -..........--- 592 1,207 1,21 
Transportation expenses. ---.-- ae 630 15,270 _—-13,394 
Total, including general -- - - -- ___ 18,891  _—:16,667 35,929 ~— 32,795 
Net from railroad_............-- ~ 101 £713 £—2,626 —3,799 
Outside operations, net-.......... ------ _aéesee  esunes .  anneee 
Total net revenue___....-.---- 101 713 — 2,626 —3,799 
QE idstsidsdeavebaetasinndes 1,547  _—_—«:1,621_~— 3,094 31243 
EE ES —1,446 ~ —908 —5,720 —7,043 
Miles of road operated.........-. 127 127 
Cinc Lebanon & Northern 
mG FOVENUG ...........6..- 33,303 34,983 68,889 61,040 
Passenger revenue -........-..-- 6,914 4,925 15,393 587 
Total, including other revenue- 50,591 50,382 105,916 90,526 
‘Maintenance of way... 10,044 8,684 18,304 16,492 
aintenance of equipment-.---- 3,170 by $y 10,243 7,79 
Traffic expenses __.........._. 841 942 1,706 1,79 
Transportation expenses... -- 22,162 16,679 44,931 30,690 
Total, including general --.--- __- 36,664 31,547 75,979 —_—-57,935 
Net from railroad. -.........---- ~ 18,927 «18,835 «29,937 32,590 
Outside operations, net-........._------ eeeess se eee acacim 
Total net revenue. _.........-- 13,927 18,835 29,937 32,590 
SEE eadbktasencbaensenuseauee 3,579 _—_—- 3,060 6,778 _—«6 ,750 
| 10,348 15,774 23,159 25,840 
Miles of road operated........... 45 
Grand Rapids & Indiana 
St PE kcicensdeadsaees 246,377 274,729 490,408 512,511 
Passenger revenue -............. ___ 275,367 35,61 490,339 427,592 
Total, indpding other revenue... 559,471 551,216 1,057,065 1,020,115 
Expenses— Maintenance of way - -- 73,643 61,08 150,920 119,006 
mppenenes of equipment. -_-- 72,909 73,162 150,192 142,479 
titdishadinesn 1,727 11,997 23,711 23,808 
‘Transportation expenses... ...-. 219,726 194,825 435,635 393,624 
Total, including general. -.--- ___395,391 356,052 793 ,256 709 366 
Net from railroad_..-.........-. ~ 164,079 195,164 263,808 310,749 
Outside operations, net........-- 1,111 —45 1,990 _— 36 
Total net revenue._..........- 165,190 195,119 265,799 310,785 
ies beesieapacsir Nit alia th tid eee mee tide eee 22,920  ~=22,690 46,561 45,385 
Sbhadbcangnaenacacoess 142,270 ~=172,429 219,238 265,399 
Miles of wad operated..........- 577 586 (See this road on p. 32) 
Pennsylvania Company 
MO POVONUS <a. c ce cccccccce 4,733,155 4,689,892 9,430,261 9,276,274 
Passenger revenue ---..........-- _1,038'590 ‘980,085 1,994,155 _1,832:654 
Total, including other revenue__ 6, 293-83 24 6,227,836 12,507,159 12, 222,657 
E enses— Maintenance of way... 775,555 830,880 1,639,701 iy , 
aintenance of equipment. -__-. 1,088:923 1,008, St 2,151,317 1,994,796 
Traffic expenses _____________. 101,570 86,742 193,121 168,662 
Transportation expenses---_._._ 2,121,645 1 _1,901°523 4, rane 019 3,745,012 
Total, including general --.-- _4,210,867 3,919,870 a 975 7, _7,726,781 
Net from railroad---...........- “2,082,656 2,307,966 4,003,183 4,495,875 
Outside operations, net_._._____. _—8,446 | __ "507 _=19 831 —3; 72 
Total net revenue_____._______ 2,074,210 2,308,473 3,983,352 4,491,903 
eb oP POURNEMG RE ShS dn odmenes 252'806 225,694 501,414 443 ,285 
BE eae “7,821,403 2,082,779 - 3,481,938 4,048,618 
Miles of Toad | Sano 1,750 1.750 (See this road on p. 32) 
Pitts Char & Youghioghony 


Freight revenue -__.........-_.. 
Passenger revenue ______________ 
Total, including other revenue__ 
Maintenance of way--_-. 

aintenance of equipment 
Traffic expenses _.._._._..._.. 
Transportation expenses_______ 
Total, including general 


Net from 





34,872 29,765 62,247 58,033 
159 ‘5449385111 
38,092 32,962 69,207 63,968 
4,362 6,13 4,37 
1,691 y 743 4,041 3.703 
214 31 443 467 
__ 9,748 8 Bay 19,022 _—- 16,852 
__17,373 __—'15,226 32,455 28,524 
- 20,719 £17,736 36.752 35,444 
20,719 17,736 36,752 35,444 
689 = =—s_ 868 _—_—sai137 __ 1,71 
20,031 16.867 35,377 33.728 











































































































—Month of August— —July 1 to Aug. 31— 
Pitts Cin Chi &StLouis |s ‘  ¥ =" =" 
n cago t+) 
Freight revenue — DAE Fe ee 2,688,113 2,736,339 5,300,323 5,277,226 
Passenger revenue -......--...-- 895.088 — '822;008 1,684,997 1,511,660 
Total, incioding other revenue__ 2,989,566 3,917,983 7,805,053 7,525,994 
Expenses—Maintenance of way.-. 579.427 4, 1,200,1 1,043,662 
aintenance of equipment. __- 772,420 698,692 1,562,64 1,381,475 
Traffic expenses __.._.......-- 82,996 73,5 156,255 142,770 
Transportation expenses....._- _1,415,593 _ 1,268,599 2,851,963 2,512,062 
Total, including general _..-_- 2,926,896 2,643,548 5,921,418 5,216,869 
Net from railroad. ........-...-- 1,062,670 1,274,434 1 383, 634 2,309,124 
Outside operations, net_........- —975 61 979 = 
Total net revenue__.....-...-- 1,061,694 1,274,495 iF $83. 655 2,308,423 
AES eh a ee 45,990 142,610 9,012 80, 
"Pinal Ga ee ~~ 915,704 1,131,885 “303 642 2,028,077 
Miles of road operated_........_- 1,4 .467 (See this road on p. 32) 
Toledo Peoria & Western 
Freight revenue _.....__-.____-- 66,347 68,528 128,908 129,401 
Passenger revenue -...---.------ 13 9,883 95,887 88,522 
Total, including other revenue_ 123,580 120,003 237,879 229,648 
Expenece— Maintenance of way_-_- 4,39: 21,165 49,341 39,657 
aintenance of equipment--__- 29,493 24,671 57,294 44 
Traffic expenses -......___.._- 2,373 ,765 4,9 96 
Transportation expenses. --.._- ___ 49,849 40,529 97,179 78,297 
Total, including general -.__- ___109,706 i 92,616 216,024 176,392 
Net from railroad. ............-- 13,874 27,386 21,855 53,255 
Outside operations, net........_- assess seceee sama we eewene 
arose net revenue__.....--_._- 13,874 27 ,386 21,855 53,255 
Shnghesesburessvatersones 000 4,800 __ 10,000 “600 
"Final ete a us ehetadsian 8,874 22,586 11,855 43,655 
Miles of road operated__......... 24 247 (See this road on p. 32) 
Vandalia 
Freight revenue -........-...-_- 674,025 664,783 1, asi. 366 1,240,899 
Passenger revenue -.------------ 244,270 ~—«-217,175 468,454 429,298 
Total, including other revenue... 1,032,132 979,456 2, erate 016 1,860,820 
Ex enses— Maintenance of way... 145,454 138,355 284/934 287,579 
aintenance of equipment----- 92,268 171,204 380,731 340,042 
Traffic expenses -......--.-.-- 25,895 24,779 53,929 52,127 
Transportation expenses- .------ _ 384,260 330,135 755,799 _ 654,954 
Total, including general--_--- __767,006 —_— 682,895 1,515,365 1,372,185 
Net from railroad..........--.-- ~ 265,126 296,560 497,650 488,634 
Outside operations, net.........- __._ os222 ___ewnece < deaiaean asence 
Total net revenue...........-- 265,126 296,560 ~~ 497! 650 488,634 
 p6nncbeetansaskapeseneses 30,316 «29,944 60,632 58,631 
ere ee ~ 234,810 266,616 . ae ,018 ~ 430,003 
Miles of oF Operated. «....ccce 910 827 (See this road on p. 32) 
Waynesburg & Washington 
pedals covenad arto ae 4,456 6,166 9,050 10,938 
Passenger revenue -.-..--------- __ 6,837 _ 7,162 _—12,836 13,317 
Total, including other revenue-- 12,272 14,343 23,995 26,219 
Expenses— Maintenance of way... 3,823 2,747 6,691 7,586 
aintenance of equipment-_---- 1,519 1,133 ,824 ,540 
Traffic expenses _.......---..- 135 133 261 237 
Transportation expenses------- «4,837 4,295 | 8,310 8,355 
Total, including general --.-.-- 2 9,981 8,487 18,418  _—-19,066 
Net from railroad. -...........-- ~ 2,291 6,855 5,576 7,153 
Outside operations, net_....----- __ Sseess ave ase Seleme gudem - 
Total net revenue............. 2,291 5,855 5,576 7,153 
TARE 22. c cence cccnesccccccccoce _272 267 53s 533 
a a 2,019 5,588 5,037 6,619 
Miles of 4 operated..........- 2 28 
Reading System 
Atlantic City 
Freight revenue -............... 71,601 72,748 145,100 146,767 
Passenger revenue ---...----..-- 353,059 ___279,767 638,928 —_—-13,130 
Total, ingeding other revenue.. 441,328 368 ,527 814,140 689,073 
E Maintenance of way. -- 24'877 18,529 48,73 38, 
aintenance of equipment... . ,100 9,382 24,714 A 
ic experises -............. 7,155 2,415 10,91 ,004 
Transportation expenses. -.....- __ 154,113 __ 139,337 312,944 — 267,128 
Total, including general --.-- ~ 200,937 171,116 402,442 344,499 
Net from railroad.......---.-.-- 240, 391 197,410 411,698 344,574 
Outside operations, net....--...- __ 4,005  —4,336 = —9155 —9'717 
Total net revenue._.........-.- 236,385 193,074 402,140 334,856 
TASES 2... cccccccccccccccsccccce 9,000 9,000 _—i18,000 18,000 
PE DOR kccevnedqcnssetenese 227,385 184,074 384,140 316,856 
Miles of a operated........... 166 1 
Catasauqua & Foglesville 
Freight revenue _.........------ 21,721 18,991 45,398 38,058 
Passenger revenue -.........---- 17 139 318 271 
Total, including other revenue- 22,060 19,316 46,121 38,576 
Maintenance of way.-- ,605 3,143 ,239 6,658 
‘Maintenance of equipment-..-_-. 1,574 1,553 3,235 3,014 
Traffic expenses -.........-.-.- 8 8 14 16 
Transportation expenses. .----- 4,059 4,254 9,164 8,602 
Total, including general -.-.-- 8,266 8,998 ___ 17,692 18,399 
Net from railroad.-...---------- ~ 13,794 *'10,318 28,429 20,176 
Outside operations, net..-------- -- ee ee eee 
Total net revenue_-..........-- 13,794 10,318 28,429 20,176 
OB nn ence en nn enn en oreo neene 65 _ 600 1,300 201 
NE WD escacuekgeksecctaccs 13,144 9,718 27,129 18,976 
Miles of oF operated.....-..... 30 
Central RR of New Jersey 
Freight revenue -.......---...-. 1,734,538 1,983,757 3,425,258 3,758,186 
Passenger revenue -_.....------. __ 674,267 618,716 1,302,971 1,194,071 
Total, 1. tnciading other revenue... 2, 2,498, 907 2,741,559 4,892,305 5,217,744 
E Maintenance of way... 258,800 226, 159 520,777 441,282 
Ma invenance of equipment. ---.- 348/382 353.448 723,186 701,175 
Traffic expenses -.......---.-- ,075 34,323 69,783 400 
Transportation expenses. -...-_- 721,493 740,715 1,441,986 1,441,990 
Total, including general ...-- 1,410,315 1,396,811 2,843,963 2,732,463 
Net from railroad. -.....-----..-- 1,083,591 1,344,748 2,048,341 2.485,281 
Outside operations, net..---.-.-.- 92,69€ _ 76,280 178,874 145,734 
Total net revenue. ...........- 1,176,288 1,421,029 2,227,216 2,621,015 
TEE 6. knik6642660eccdseccctscos 111,221 123,298 —_- 205,310 246,487 
WEEE BOB co nccaccqscocscuccce 1,065,066 1,297,730 2,021,905 2,374,528 
Miles of road operated _......... 6 669 (See this road on Pp. "30) 
Chester & Delaware River 
Freight revenue -.........-...-. 16,475 19,985 26,471 37 ,066 
PE EEE natdeadescecee §  scssan . stutnm .ebenas .. EGeRS 
Total, including other revenue--_ 18,728 23,158 31,239 42,114 
E nses—Maintenance of way -__- 2,043 1,489 73 2,668 
PCr Efcsces  siacee i \saccna sana 
Traffic expenses --.-.--------- 23 14 58 
Transportation expenses------- 6,055 6,034 12,322 11,680 
Total,. including general .-..- 8,126 7,570 17,119 14,488 
Net from railroad----....--------. 10,601 15,588 14,120 27,626 
CREED GUUTEEIOES, BOB cccccccne sence  sennsc cesnes _. b640ne 
Total net revenue--...------.-. 10,601 15,588 14,120 27 ,626 
Taxes .........-----222-2------- 1 159 211 296 
gindkegupeh quacedece 10,469 15,428 13,908 27,329 











OoT., 1913.] 


RAILWAY EARNINGS 


11 








Reading System—Concluded 


















































CO} SWNT) Cor 















































—Month of August— —July 1 to A 31— 
1913 1912. 1913. (012. 
Fort Worth & Rio Grande $ $ $ $ 
Freight revenue ._.-.-.----.-.-- 33,849 35,391 69,776 63,3 
Passenger revenue -....--.------ ___ 32,441 28,426 60,816 54,06 
Total, including other revenue.. 72,894 70,524 143,947 130,871 
Expenses-——Maintenance of way--- ‘601 17,812 17,468 37, 
aintenance of equipment-.---- 8,983 42 16,748 18, 
Traffic expenses __...---.---.--- 1,572 2,539 3,186 5,185 
Transportation expenses---.-.-- ___ 26,859 34,518  — 52,219 ~~ 68,622 
Total, including general --_-_.- 49,074 66,205 96, 001 __ 136,745 
Net from railroad. .....-.---.-- 23,819 4,319 47,945  —- — 5,874 
Outside operations, net..-..----- --- + onsees wate, seein 
Total net revenue. ------------ 23 819 4,319 47,945 —5,874 
THE 6 een ccukbecnees ccdeue nee 2,357 2,357 4,682 4,715 
ee ae ee 21,462 1,961 43,263 —10,589 
Miles of road operated........-.-. 23 23 
Paris & Great Northern 
Freight revenue _.......-------- 9,603 17,864 25,205 33 567 
Passenger revenue -.-----.------ 5,675 5,33 10,545 10,243 
Total, including other revenue-- 6,023 24,133 37 A76 45,566 
Expenses— Maintenance of way- --_ 1,492 1,589 1,938 3,793 
Maintenance of equipment-_--_-- 2,167 +62 173 ,126 
Traffic expenses _.....--...---- 398 70 832 230 
Transportation expenses- - ----- 5,181 >. 493 ___10,971 13 ,836 
Total, including general -_---_ 10,469 «9.577 19,965 —«-23,880 
Net from railroad........------- ~"§,553 14,556 17,510 21,686 
Outside operations, net_...-..---- ___seee=- ___seses _ _ sere ae asoene 
Total net revenue___......---- 5,553 14,556 17,510 21,686 
WO a5 6s bs brbakssseudsenee sce 500 ——si56 1,00 ___ 960 
PIG SS. ciccsis nc cwddaewance 5,053 13,996 16,510 20,726 
Miles of road operated.......----. 1 1 
St Louis San Fran & Texas 
VRE DONORS nn kc cecicncmee 94,135 87 ,306 195,652 162,769 
Passenger revenue -.....-------- __ 36,025 31,635 71.298 0,222 
Total, including other revenue... 140,385 125,502 283,749 236,802 
Expenses— Maintenance of way--- 5, 23,083 45,023 4,84 
Maintenance of equipment-.--. - 15,794 1%. ey 30,029 31,481 
Traffic expenses __............ 2,493 171 5,117 6,023 
Transportation expenses- --_--- 46, 626 a 48. 249 __ 91,799 95,974 
Total, including general -- --- 95583  —s-94,433 183,494 188,621 
Net from railroad.-_-.-.........-. ~ 44,802 31,068 ~—«100,255 ~—— 48,180 
Outside operations, net_......--- ___seesee Se ee eee 
TOU MOG POVORDE. «co ccunsccse 44.802 31,068 100,255 48,180 
I RN ee: 1,225 1,216 2,450 2,433 
RS Ee See ene 43,577 29,852 97 ,805 45,746 
Miles of road operated___--..---- 2 243 
Total Company 
Freight. revenue ............<... 2, 783,705 2,577,989 5,360,999 4,807,906 
Passenger revenue .............. t 155, 374 1,100/413 _ 2,235,495 2,092,588 
Total, including other revenue.. 4,203,299 3,947,730 8,132,699 7,418,090 
Expenses — Maintenance of way__- 600,672 300,508 1,137,223 997 ,162 
Taintenance of equipment._._.. 696,898 508,545 1,272,708 1,076,667 
‘Traffic expenses _..........- 78,169 79,142 158,844 163 ,762 
Transportation expenses- ------ 1,321,069 “t 401,942 2,550,162 2 648,565 
Total, including general .__._ 2,792,256 2,687,834 5,316,071 5, 109 572 
| Net from railroad..............- “1,411,040 1,259,895 2,816,625 2,308,517 
Outside operations, net..........  _----- ee eee eee 
Total net revenue..........--- “1,411, 040 1,259,895 2,816,625 2,308,517 
DE dita stamnkekachnnnnnscad 117,676 —_:118,506 | ane 320 236,854 
a eae ~ 1,293,364 1,141,388 2,581, 305 2,071,661 
Miles of road operated.......___ 5.2 .235 (See this road oa p. 32.) 
Beaumont Sour Lake & West—July 1 to June 30— ntoat of July—— 
Freight revenue __..........---. 02,069 602,858 5,956 52,907 
Passenger revenue ---.- ...-..--- 71,063 76,789 38 :924 7,267 
Total, including other revenue-- 708,140 714,956 45,242 62,528 
Bapeeee— Matneenance of way... 113,953 163,735 16,012 5.4 
aintenance of equipment--_-_-__ 101,645 92,277 318 5,356 
Traffic expenses ____........_- 20,050 21,66: 1,263 1,574 
Transportation expenses. -- ~~... __338,146 299,441 19,748 22,818 
Total, including general-_---_-_ __ 611,860 615,932 41,157 | a 469 
Net from railroad___.........--.- ~~ 96,279 99,024 4,085 23,058 
Outside operations, net-.......-._-- eaee es oases sate is .__ssseen 
Total net revenue. ......-_..-- 96,279 99,024 4,085 23,058 
PER ad oachedd es sebsdedncanee ___ 15,763 11,487 1,201 ss 946 
ee 80,516 87 ,537 2,884 22,112 
Miles of nel operated. _.......-. 118 11 
Chicago & Eastern Illinois 
Freight revenue __..........- .--11,984,133 11,138,149 992,490 935,530 
Passenger revenue -__........--- 2°950.220 2,900,522 268,742 263,461 
Total, ingipiies other revenue... 16,214, 972 15,215,513 1,367,571 1,301,928 
~~~ aintenance of way --- 2°155,195 1,462,391 246,697 41, 
Maintenance of equipment. --_-_ 3,7 +a’ eo 2,778,230 503 229,015 
pk aoe 22,024 21,883 
Prensportedion expenses... ..... 6,208: 410 _ 5,810,822 472.478 461,843 
Total, including general -- --- 12,884,668 10,899,751 _1,064, 4,396 900,008 
Net from railroad__...........-- ~ 3,330,304 4,315,761 303,175 401,919 
Outside operations, net. -....-.--- 25.570 —31,410 —2'474  —3,312 
wy net revenue___.......... 3,304, 733 4, 334. “350 ~~ 300,700 398,607 
ALi aeekeeendsnsnnse 611, 592 45,000 37,000 
"Final lel BRC ea esa hh elon es 2,692 aaa —aasT TBs 255,700 361,607 
Miles of ed operated__......__. 1,275 +275 
Louisiana Southern 
Freight revenue _..............-. 82,276 89,932 5,687 4,112 
Passenger revenue -.........-..- 34,981 15,970 3,269 1,832 
Total, including other revenue.. 131,324 114,506 10,186 6,825 
Ex enses— Maintenance of way... 23 ,234 22,386 1,692 2,008 
aintenance of equipment_---- 17,097 ,490 1,924 1,339 
Traffic expenses ______...___.. 96 104 10 27 
Transportation expenses... --- 55,100 43,900 4,535 2,254 
Total. including general----- ___ 97,676 ——- 86,214 a 243  _§,684 
Net from ruilroad.............-- $3,647 28,291  #+41,942 #«£4140 
Outside operations, net_......... | ------ osgese out tine snamins 
Total net revenue.___.._.___-- 33,647 28,291 1,942 140 
DPE AOD 5 8,288 7,665 648 733 
ED iota en pamntibcinweas ~~ 25,359 20,626 1,294 —592 
Miles of mad operated.........-- 6: 45 
New Orleans Texas & Mexico 
Freight revenue ____._____.__._- 1,225,741 1,109,391 96,229 68,786 
Passenger revenue ______.._____-. 197,341 198,768 18,967 18,785 
Total, including other revenue_- 1,532, gos ~ 1,411,880 981 103 ,696 
Expenses—Maintenance of way-- '263.768 354,088 24,901 18,166 
aintenance of equipment. ---- 182,234 180,722 8,537 896 
Traffic expenses ____________.. 41,172 44,790 3,159 1,776 
Transportation expenses. - - - --- _ 697,780 _—«641 1493 __ 44,858 43,768 
Total, including general. - - -- - 1,263,317 1 1,300, 247 «87 846 ___76,070 
Net from railroad_.__.......-- ~ 269,385 111,633 35,134 27,626 
Outside operations, net __...---. -_------ a ----- sssees —ssseses 
Total net revenue. ___..._..--- ~ 269,385 111,633 35,134 27 626 
Wi nnd debuectadatnen ncene 22,077 £3473 1433 1, 
Pea 247,308 108,159 33,701 26,337 
Miles of road operated._.......-- 285 277 


Month of August— —July 1 to Aug. 31— 
Ge b & Harrisb se a = — 
ttysbur ur. 
ta... S .. 15,975 16,953 30,799 ~—«-31,721 
Passenger revenue .....--------- 24,370 5,789 37,387 11,975 
Total, including other revenue-. 41,679 23,821 78,395 45,903 
Expenses— Maintenance of way. -- 5,596 4,386 16,482 10,672 
aintenance of equipment- ---- 421 263 ,692 367 
Traffic expenses ___....-.----- 56 168 112 333 
Transportation expenses------- 9,180 8,956 26,607 21,370 
Total, including general ----- __ 15,302 __13, 988 ~~ 44,979 ___ 33,040 
Net from railroad_.....--------- ~ 26,877 9,882 33,416 12,862 
Outside operations.-.....-..--.-.-- __eenene ee anes sedate 
Total net revenue.--.--.-...----- 26,377 9,832 33,416 12,862 
, er 3 30 600 6 
tac be dee enka gen ae 26,077 9,532 32,816 12,262 
Miles of road operated__-...----- 4 41 
Northeast Pennsylvania 
Freight revenue_____.-.-------- 5,023 6,132 9,284 10,712 
Passenger revenue-----.-------- __ 14,445 13,101 23,421 21,487 
Total, including other revenue-- 21,847 21,662 37,504 37 005 
Expenses— Maintenance of way --- 4,56 2,300 7,088 ,634 
aintenance of equipment...-. ------ ------ nn 
Traffic expenses_-_-........---- 97 = 101 1,425 
Transportation expenses_-__---- ___7,570 = —- 7,069 ~~: 14,844 13,786 
Total, including general - ----- ___ 12,245 9,386 22, 066 __ 19,947 
Net from railroad-.--.---------- “9,602 12,275 15,437 17,057 
Outside operations, net-----.----- ee eee eS ee 
Total net revenue__..--..----- 9,602 12,275 ~ 15,437 17,057 
| aes eee " 200 ———s 2000 sy Al 
ihe oo mane cua nnsiaie 9,402 12,075 15,037 16,657 
Miles of road operated. _.....---- 25 25 
Perkiomen 
Freight revenue. ............... 47 ,662 58,577 91,142 112,565 
Passenger revenue-----.-------- ___10,873 «10,095 19,865 18,139 
Total, including other revenue-- 60,438 70,569 114,744 134,566 
Expenses— Maintenance of way--- 8,965 8,424 14,855 13,236 
aintenance of equipment--_-_-- 178 120 439 233 
po de ee 14 14 28 44 
Transportation expenses... _-- 18,021 18,559 36,484 35,507 
Total, including general_--_-_.- 27,315 27,196 | 52,084 _ 49,212 
Net from railroad__..........--- 33,122 43,372 62,660 85,354 
rn (cies anand waeeae Sere ME os 
Total net revenue_............ 33,122 43,372 62,660 85,354 
MM Chbwhsethebatds sédeniddS ae 1,500 1,250 3,000 Be 2,500 
ee 31,622 42,122 ~ 59,660 82,854 
Miles of road operated__......--- 41 41 
pen eetalonie & Reading 
A a os ide eis Sich en ta a 3,171,474 3,434,229 6,149,991 6,517,46 
on ll POUR one cccscscce 729,250 709,111 1,410,538 1,3825,87 
Total, including other revenue__ 4,083,652 4,369,117 7,940,541 8,262,25 
Expenses— Maintenance of way... 466,580 425,138 912,381 818,17 
aintenance of equipment- ---- 708.490 718,341 1,340,173 1,441,99 
Traffic expenses._............ 44,346 46,118 93,421 92,09 
Transportation expenses... ._.- 1,339,255 1,290,236 2,628,329 _2,507,41 
Total, including general ---- - - 2,617,968 2,537,701 5,103,351 4,981,210 
Net from railroad............-.-. a 465, 683 1,831,415 2,837,189 3,281,047 
Outside operations, net.........- 47.318 7 29,948 sj 73,378 59,910 
Total net revenue. _......-.--- 1,513,001 1,861,364 2,910,568 3,340,957 
PE sikptaktbenssccossteessee _ ‘102,558 "87,122 "205,609 ‘173,068 
ae eer 1,410,443 1,774,241 2,704,959 3,167,889 
Miles of road operated_........-.. 1,020 1,015 (See this road on p. 32) 
Phila Newtown & New York 
Freight revenue__.............. 7,390 5,464 12,939 10,576 
Passenger revenue........-...-- 6,855  _—-6 336 13,478 12,457 
Total, including other revenue... —«-:16,,045 13,871 30,107 27 398 
Expenses—Maintenance of way--- 5,894 5,35 10,141 10,853 
eee 5 828=66emeeeme 8 <beete <«~usenn <«siitee 
Traffic expenses__...-......-.. 6 11 12 29 
Transportation expenses --- ---- 9,774 9,474 18,771  _18,002 
Total, including general------ ___—«4S, 750 14,868 29,040 28,969 
Wet from railroad_.............-. ~ 294 —997 ~ 1,066 —1,571 
Outside operations, net.........-. genase oneness i sesene — seuass 
Total net revenue._........--- 294 —997 1,066 —1,571 
DE Cvngn bhheebinnhenene bones 300 300 600  _- 600 
eee 5 —1,297 466 —2,171 
Miles of road operated. ......._.- 22 2 
Port Reading 
nt : revemue................- 94,902 124,846 184,515 225,641 
er revenue.............. eseece eeeess  sevess. —_ waginee 
Total, including other revenue-. 95,892 125,945 188,576 235,545 
Tpensee — De aintenance of way... 17,973 1,155 32,147 26,189 
aintenance of equipment----_- 1 Cr.859 22 2s er 
Traffic expenses_............. 30 3 
Transportation expenses... -.- 30,033 31,344 56,798 _ 61, 237 
Total, including general - ----- 48,117 41,775 89,523 89,477 
Net from railroad_........-...--. “47,774 84,169 99,052 146,067 
Outside operations, net.......-.- —993 2,23 —3,718 _ - 4 
Total net revenue___........ - 46,781 86,408 95,334 153 ,442 
WEE hesedeledpeeddnsccccnaeens _ 12,0 : 20,000 _—:16,000 
a giantecled widacks tea ie dena ese 34,781 78,408 75,334 137 ,442 
seated sonnel *** 2 ; 
Reading & Columbia 
Freight revenue__..........__.. 23,630 21,823 43,448 41,475 
Passenger revenue----......-.-.. 12,884 12,596 23,987 22,923 
Total, including other revenue... 38,763 36,397 72,519 68,245 
Expenses— Maintenance of way... ,187 6,785 14,813 14,429 
aintenance of way--.......... 784 174 1,067 439 
iC expenses.............. 85 73 165 171 
Transportation expenses --.. ...- 17,476 15,139 34,601 29,418 
Totai, including general - -- - -- ___ 25,848 22,698 __51 094 45,049 
Net from railroad. -....-.....--.-- 12,915 13,698 21,424 23,196 
Outside operations, net_-......... —_ ones inbnee ‘anaes snteane 
Total net revenue. -.......-. 12,915 13,698 21,424 23,196 
CEE Sdsacetudulsessusasescecs 300 400 600 8 
Pinel 008. 266600sencencccccee 12,615 13,298 20,824 22,396 
Miles of road operated........... 59 
St. Louis & San Francisco System 
St Louis & San Francisco 
Freight revenue -.............-.. ? 686. 118 2.487 438 5,070,366 4,548,201 
Passenger revenue .............- 1,233 1,035,018 2,092,836 1,968, 063 
Total, including other revenue_ =; ‘O73 007 3,727,571 7,667 527 7,004,851 
Expenses—Maintenance of way... 565,546 558.024 1,072,794 910,789 
Maintenance of quipment.-..-_-. 669,954 483,623 1,221, 758 1.022,279 
Traffic expenses -....--.-.-.-- 73,709 73,362 149,709 152,324 
Transportation expenses... .- _1,242,403 1,313,682 2,395,173 _2,470,133 
Total, including general. .-. 2,637,130 2,517,619 | ~§,016.611 4,760,326 
Net from railroad... .-...-.------ 1,336,866 1,209,952 2,650,915 2,244,525 
Outside operations, net.......... ___ onsen _- ssesee ___ sesese | eedane 
Total net revenue__.....----. 1,336,866 1,209,952 2,650,915 2,244,525 
, re ar ee __ 113,594 = 114,373 227,188 __ 228,746 
BE OG oi kcgnncnceds sencnue 1,223,272 1,095.579-% 2,423,727 2,015,778 
Miles of road operated. -_......-.-. 4,741 4,741 
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—dJuly 1 to June 30—  eaea of Jul 
1912-13. 1911-12. 1913 1912. 
Orange & Northwestern $ s $ 
Freight revenue _...___._._....-- 140,331 100,511 9,388 nh, 017 
Passenger revenue ____._....-.-- ___ 21,973 _17,703 3338 «i196 
Total, including other revenue... 182,840 137,842 12,812 14,546 
ae enses— Maintenance of way ---. 52,667 45,68 lk 2,914 
aintenance of equipment- ---- 1,822 23,253 Cr210 i ‘528 
ic expenses .___________-- 5,350 3,7 437 686 
Transportation expenses------- 81,902 75,053 5,507 _ 6,228 
Total, including general -..--_ _181,060 __153,500 __10,847 __ 12,961 
Net from railroad___._.....----- ~~ 1,780 —15,657 ~—«:1,965 1,584 
Outside operations, net__..-..---- aeons ewese> Ss ese oe ------ 
Total net revenue_._......---- 1,780 —15,657 1,965 1,584 
De dikwatteksssneektbdswse 7,825 fon j,20) Se 
SE ee ee —6,044 —22,457 763 1,050 
Miles of road operated -_-__._.----- 61 61 
St Louis Brownsv & Mexico —Monih of August— —July 1 to Aug. 31— 
Freight revenue ___._.._.....--- 133,187 148,303 230,417 273,999 
Passenger revenue -.-..-.------- __ 83,708 77,469 162,396 148,418 
Total, inckiding other revenue.. 240,016 240,861 431,551 450,973 
ee of way. -- 29,860 43,006 61,41 82,277 
aintenance of equipment. -- -- 26,239 23,370 48 ,236 42,258 
Traffic expenses ______......-- 4,651 4,494 9,376 9,27 
Transportation expenses-.------ __ 77,879 107,491 150,023 202,428 
Total, including general .-.-— 149,043 187,023 289,759 353,476 
Net from railroad_._..........-- ~ 90,973 53,837 141,792 97,497 
Outside operations, net........-- oseane _sheess Gnbehe  sosuas 
Total net revenue____.....---- 90,973 53,837 141,792 97,497 
waccwsecccesesccencceces= 5500 5, 11,000 _11,000 
PP Meck bub bkakewbese sxs 85,473 bay? 4 130,792 86,497 
Miles of road operated__...------ 517 509 
St. Louis Southwestern System 
St Louis Southwestern ™ 
Pe OVEN sk 5as cenccswsnce 549,101 536,119 1,014,840 1,005,775 
Passenger revenue__......-..--- __ 140,872 136,670 ~—- 268,79 259,723 
Total, including other revenue... 725,403 701,527 B9,&¢ 1,322,284 
a eaaaance of way--_- 59,946 79,196 156,626 
aintenance of equipment---.-- 110,436 105,080 199,098 
oe GD... cs Cin dawaen 25,111 26,302 3,318 52,317 
Transportation expenses_.....- ___ 164,857 ae 167 ,424 319. ‘666 ; 332,200 
Total, including general - ----- __387,638 403,708 799,690 789,032 
Net from railroad._........-..-- ~ 337,764 297,819 559,844 533,252 
Outside operations, net_...... _- —i4s. = —630  —#s.000 —1,292 
Total net revenue..........- 336,343 297 ,286 556,849 531.°60 
, ss): £0 - 30,232 a 24,058 as 60,464 48,116 
eS ie ease a dane 306,111 273,228 496,385 483,844 
Miles of road operated. ........-- 905 905 
St Louis Southw Ry of Texas 7 
Freight revenue. _..._...._...__- 240,160 238,646 497,111 584,208 
or revenue.............. 127,652 111,950 240,789 207,389 
Total, including other revenue_ 392,791 374,845 792,719 837,485 
Se -nnence of way._- 107,415 70,530 218,556 133,992 
aintenance of equipment---_-_- 86,378 80,29% 179,945 149,269 
Traffic expenses_...........-. 12,116 10,976 24,352 21,726 
Transportation expenses--_ .--.-- 161,248 —138,869 = 319,841 — 309,611 
Total, including general. --- ~~ 386,141 318,422 782,788 649,894 
Net from railroad_.._......-----. ~ 6,650 56,423 9,931 187,591 
Outside operations, net_.......-. ———e 6=—l ol al 
Total net revenue___.._-....-- 6,200 56,204 9,095 187,190 
OS ST ee 17,800 ___ 10,300 35,600 ~~. 20,600 
as a ein init —11,599 45,904 —26,504 166,590 
Miles of road operated__.....-.-- 81 703 
Total Company 
¥reight revenue___............. 789,261 774,765 1,511,951 1,589,983 
Passenger revenue__-_.......---- 268,524 248,620 509,768 467,112 
Total, including other revenue__ 1,118,194 1,076,372 2,152,254 2,159,769 
es— Maintenance of way... 167 ,361 149,726 353 ,862 290,618 
aintenance of equipment--__-_- 196,814 185.373 418,697 348,367 
Traffic expenses__.___......-- 37 ,227 37,278 77,670 74,043 
Transportation expenses... -- 326,105 _ 306/293 _ 639,507 641,811 
Total, including general - - - -- - __ 773,779 __ 722,130 1,582,478 1,438,926 
Net from railroad_............-- ~ $44,414 354,242  —«56 9,775 720,843 
Outside operations, net__.....--- __ to 1 
Total net revenue__..._._...-- 342,543 353.490 565,944 719,150 
, ss RE a a a es — 48,032 34,358 96 ,064 68,716 
A a ee eee ~ 294,512 319,132 469,881 650,434 
Miles of road a 1.715 1,608 (See this road on p. 32.) 
Southern Railway System 
Southern Railway 
Freight revenue_............... 3,353,168 3,389,758 6,713,890 6,860,505 
2 "“Seapeeepeneenees + 922,701 1 ‘336, 836 3,588,333 3,414,362 | 
Total, including other revenue... 5,665,399 5,641,370 11,090,232 i1 ,096 ,203 
ee — Mekavenance of way... 823,431 732,982 1,617,435 1,457,261 
aintenance of equipment. _--_-_ 938,010 938,319 1,844,057 1,892'271 
Traffic expenses__..........-.- 179,825 160,259 360 ,263 326,733 
Transportation expenses ---- --- 1,963,661 1,807,219 3,907,993 3,670,355 
Total, including general - - - - - - 4,062,204 3,798,622 8,051,437 =f 660,908 
Net from railroad ----_-.-.-..--- “1,603,194 “1,842,747 3,038,795 3,435,295 
Outside operations, net___...-__- _ 3:6 wa 1,430 — 1,006 —3'219 
Total net revenue__._._...__-- 1,606,856 1,844,178 3,039,802 3,432,075 
Taxes -.---....-.-------------- 209,416 202,296 = 417,072 404,819 
al le ck i ea aad tod if va § 440 1,641,881 2,622,729 3,027,255 
Miles of fend operated........... ,036 7,033 heat 
Alabama Great Southern 
S$... SR 281,150 259,885 557 ,445 497,412 
De, Cee ccncacéssccs __ 138,259 125,047 253,446 231,829 
Total, including other revenue._. 448,173 418,240 880,463 792,499 
Ex es—Maintenance of way. .- 49,805 49,429 103 ,989 97,189 
aintenance of equipment ___-_- 114,504 87,216 225,529 166,969 
Traffic expenses. _............ 12.898 12,452 25,992 25,817 
Transportation expenses______- ___ 144,931 129,987 293,942 256,764 | 
Total, including general ---_ ~~ __331,518 287,733 667,742 —- 564,303 
Net from railroad__..._.____.__- 116,655 130,506 212,721 228.196 
Outside operations, net......___- —530 —608 —906 aes fe | 
Total net revenue___._________ 116,125 129,898 211,814 926.945 
Pha a nl i ee 15,700 _—-14:215 =~“ 31000 = “28150 
SS Ee 100,425 115,683 180,814 198,7 
Miles of road operated._......._- 3 309 -" I9S.59S 
Augusta Southern 
Freight revenue_____......... -. 6,683 6,951 11,587 13,698 
Passenger revenue. -_-.._.......-. _ 5,440 5,721 9,796 10,664 
Total, including other revenue__- 13,115 13,631  —«23,446 ~——S—«OG , 374 
Expenses — Maintenance cf way--- 3,679 3,281 7,007 6,790 
aintenance of equipment-_-_-_-_ 1,553 1,230 2,526 543 
‘meeeree @penets..........4.... 336 186 544 419 
Transportation expenses... ___ 6,136 6,180 —s: 12,329 12,478 
Total, including general ----_- 12,288 =11,515 = 23,571 ~=—S23,473 
Net from railroad_.........-..-- 826 en) ; 
i ee awe  -ehuake Dota - : 2, 901 
Total net revenue._________- 826 2,115 —124 2,901 
ne neces ee 575 _—_—si1,150 1,150 
ihediisnens cochsadbnyes 251 i eee |.75] 
Miles of nad operated_....._.__. 2 * 1,274 1.751 






























































—Month of Augusi— er 1 to 7 = 
191 1912. 1913. 912 
Blue Ridge $ ‘$ 
Freight revenue__.............- 6,075 9,673 13,141 17,905 
Passenger revenue___.._._______ 4,915 29 9,491 10,004 
Total, including other revenue_-_ 12,130 15,958 25,064 29,987 
Expenses— Maintenance of way..- 3,618 ,62 91 045 
aintenance of equipment----__ 2,528 1,413 3,575 3,302 
Traffic expenses___..__.______ 248 227 450 474 
Transportation expenses --- --_- __ 6,084 5,569 11,347 10,606 
Total, including general-_-___-_-_ __ 13,411 10,772 24,129 ___ 21,247 
Net from railroad____...._..____ —1,280 5,186 934 8,739 
Outside operations, net..........  —_-- oe eniiae 4 enaske  sassee 
Total net revenue___._.__.____ —1,280 5,186 934 8,739 
ah ALM A A 5 OIL LD TA 539 _ 43 1,078 868 
to ee —1,820 4,752 —143 7,817 
M flee of SS operated........... 4 44 
Danville & Western 
Freight revenue _-_............-- 19,958 21,979 38,504 39,148 
Passenger revenue ........-..__- 7,385 __7,311 18,729 __—-14,090 
Total, including other revenue... 28,426 30,327 54,477 55,391 
Expenses— Maintenance of way... 4,844 4,044 9,736 ,09: 
aintenance of equipment-_--_-_-_ 1,764 2,205 3,986 98 
Traffic expenses _______.______ 329 490 689 2' 
Transportation expenses. _..__-_ mee 7,141 6882 14,229 13,166 
Total, including general-_-_--- 15,058 — 14,498 ~ 30,541 _—«-27,696 
Net from railroad__..........._- ~ 13,368 15,828 23,935 27,695 
Outside operations, net.......... -__-.. —------ __ oeeees _.  Seases 
Total net revenue_____-____- 13,368 15,828 23,935 27,695 
DE Skanes eeeee ___ 1,198 1,182 ___—2, 387 2,365 
BR HOD 6 tdcncccdadawcenese ifiv4 Ss Ya, 645 21,548 25,329 
Miles of road operated__......._- 83 
Georgia Southern & Florida 
Freight revenue -_..-......... 93,702 98 587 206 ,736 198,183 
Passenger revenue ---....--...-- 67,594 72,358 132,634 ae 
Total, including other revenue_._ 182,494 196,894 385,600 389,184 
Expenses— Maintenance of way. -- 26.246 21,184 52,102 aD ,98 
Maintenance of equipment-_--___ 41,746 41,43 82,720 80,283 
Traffic expenses .-.......-... 8,430 7,296 16,14 13,979 
Transportation expenses-_---. .-- ___ 82,220 i 169,818 ___ 161,056 
Total, including general ...-_ 168,341 157,400 339,590 _315, 688 
Net from railroad. ............-- . » eee ~ 39,493 ~—« 46,010 73,495 
Outside operations, net........--. ee eee oe eee 
Total net revenue...........-- 14,152 39,493 46,010 73,495 
TOE awn cen cceccwccscusasccess 10,657 10,626 21,315 21,252 
Cy 3,494 28,867 24,694 52,243 
Miles of road operated.......... 395 395 
Mobile & Ohio —dJuly 1 to June 30— I of Ju 
Freight revenue -............... 892,887 771,441 10,207,820 .093 
Passenger revenue -__....----.-- 117,806 _—-115,759 - 1,459,917 11424'386 
Total, including other revenue_. 1,070,683 942,139 12,377,649 11,207,732 
Expenses— Maintenance of way... t 943 62,488 1,393,497 1,269,15 
aintenance of equipment---.-_- 225,970 129,784 351,105 2,002,10 
Traffic expenses _.........-.--- 8,424 36,27 459,177 415,898 
Transportation expenses_-...-- __ 398,458  — 349,123 _ 4,479,921 4,097,170 
Total, including general ----- __780,168 610,322 "9,070,197 8,167,151 
Net from railroad_........-..--- ~ 290,515 — S8I, S17 3.307.452 3,040,580 
Outside operations, net.........- __ =i 24 | _ 17,230 _ we 
Total net revenue_-..-......... 289,27 —aa0 609 3.290.222 3,028,624 
WEE dxeaccackesncdsoanénucneee __ 28,221 26.185 358,471 ~—- 309,564 
ON as ca cig tcachta ta aces nk om ain 261,049 304,507 2,931,750 2,719,059 
Miles reeed operated........... 1,12 1,114 
Northern Alabama —Month of Auguee —July 1 to Aug. 31— 
Freight revenue -._.....-.-..... ,694 60,327 58,938 
Passenger revenue _........-..-- __ 8,181 7,588 16,548 14,028 
Total, including other revenue-_. 40,189 39,561 79,513 75,556 
Ex es— Maintenance of way... 10,829 5,589 44 .30 
aintenance of equipment----_ 4,512 5, 318 9,499 10,366 
Traffic SD sccautansenace 221 212 42 43 
Transportation expenses. ------ 17,149 17,4387 32,985 32,404 
Total, including general --.--_ __ 33,844 © __ 29,630 ___ 64,742 58,520 
Net from railroad_........------ ~~ 6,344 + =~ 9,931 14,770 17,036 
Outside cperations, net........-- __ eecmse  _ keivas __essess _ assanh 
Total net revenue. _........--- 6,344 9,931 14,77 17,036 
Di tcceudiemitéwsneasaueaan= 2,70 2,672  _—_—5,400 34 
ae ee 3,644 7,259 9,370 11,692 
Miles of road operated_........-- 112 112 
Southern Ry in Mississippi ——Month of June—— —July 1 to June 30— 
Freight revenue ..............-- 37,698 37 832 649,035 642 637 
Passenger revenue .......------- __ 26 3,609 1049 358,843 341,814 
Total, including other revenue__ —_71,716 64,654 1,096,072 1,065.792 
Expenses— Maintenance of way - -- 23:670 23,873 329,373 287.380 
Maintenance of equipment. --_-_ 9,824 ,050 113,015 103.303 
Traffic expemses -............. 2,339 2,24 29,662 28,284 
Transportation expenses---.--- ___ 41,246 | set = _ 510.437 _ 442.934 
Total, including general ----- __ 82,012 68,924 1,032,924 910,201 
Net from railroad_......-------- ~—10,296  —4,270 63,147 155.590 
Outside operations, net......-..-.- ___sesess aes oss o-+--- eacnse 
Total net revenue...........-.- —10,296 —4,270 63,147 155,590 
TODS sn cadbadadnccsckdussscne __ 8,336 = 3,893 = 89,629 = 55, 95 
POD cnc cteesecduneaeane —18,632 —8,163 —26,481 99,631 
Miles of road operated__.......-- 2 280 
Tallulah Falls —Mogth of August— —July 1 to Aug. 31— 
Freight revenue ................ 24 451 14,620 14,441 
Passenger revenue ......-.-...-- ae 10° 787 ____ 10,978 19,559 19,395 
Total, including other revenue... _—«19,812 20,328 37,878 37,194 
Expenses— Maintenance of way. -_-_ 5,504 4,362 12,023 ,001 
aintenance of equipment----_- ,060 589 1.939 1,190 
Traffic expenses __-...--......- 290 135 452 261 
Transportation expenses----._- 4,672 4,122 8,635 7,763 
Total, including general. --.-- ie __ 12,091 — ae _ 9. 673 «24,066 ~—S—: 18,142 
Net from railroad_--....-------- 7,720 10,655 13,812 19,052 
Outside operations, net....-..... —- enue ‘ccene Sesion aha 
Total net revenue.-_.-.......-- 7.720 10,655 13,812 19,052 
THE a ciscccdadségascoccsgsssece 357 293 71 586 
Dt Me. ccepeancoendhenens 7,363 10,362 13,098 18,466 
Miles of road operated........... 58 58 
Virginia & Southwestern — ee I to June 30— ——Month of July—— 
Freight revenue -.........-..... 1a 662 1,553,620 131,865 124,951 
Passenger revenue ...........-.- 4,029 162.519 8,451 16,804 
Total, including other revenue._ 1 806 098 1 f rey 924 154,642 145,726 
Expenses— Maintenance of way ___ 212,341 .178 22,522 
aintenance of equipment----- 410;421 362,598 34,160 ’ 
Traffic expenses -.---..--...... 23 563 22,283 2.1 ly 
Transportation expenses ------- __ 496,997 500,662 _ 42,187 38,767 
Total, including general --_-_-_-_ 1, ,254,268 1,142,722 104,543 102,557 
Net from railroad. ......-.-..---.- 552.358 615,201 50.099 43,168 
Outside operations, net.......... sek aquese /  samed , oases 
Total net revenue... -....-...-. 552,358 615,201 50,089 43,168 
TONGS 2. cncescacccccocaceccccce ___ 73,260 60,248 5,909 Of 
ONS cn nantensreianetnce 479,097 554,952 44,190 38,168 
Miles of Fi operated........... 240 2 
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Southern Pacific System 























Month of August— —July 1 to Aug. 31— 
Pacifi 1913. ss a 1943. 
uthern Pacific 
Sp ) ll 4,628,618 5,039,208 9,107,256 9,706,803 
Passenger revenue ___.--.------- 2,920,713 2 _ 27915389 5 5,861,968 5,901,526 
Total, including other revenue. 8, 172,096 8,510,609 16,201,384 16,695, ir 
Expenses— Maintenance of way... 890,265 "695,636 1,801,784 1,431, 19 
Maintenance of equipment. -.--- 1,212,353 1,018,840 2)336.206 2,005,099 
Traffic Se re 157 ,865 179.222 320,707 355,783 
Transportation expenses_-.-.-..-.- 2,233,544 2,144,443 4,424,799 4,273,582 
Total, including general----- 4,720,747 4,242,153 9,351,160 8,483,884 
Net from railroad_...-....-.---- “3,451,349 4,268,456 6,850,223 8,211,614 
Outside operations, net-....--.-- 127,235 133,927 __'263,7) 10 __—:181,668 
Total net revenue_-_.....------ 3,578,584 4,402,383 7, 113, 934 8,393,282 
MR Atavaccdosnckiavaksaden 4 401,284 351,701 802,632 709,581 
ae “3,177,299 4,050,682 311,302 7,683,701 
Miles of road operated_-..-..----- 6,380 6.351 
Arizona Eastern 
Freight revenue ___..----------- 154,759 150,903 336,036 304,368 
assenger revenue ____.--.------ __ 37,765 33,044 75,305 67,681 
Total, including other revenue-. 23.90 196, ‘ 433,539 394,273 
Expenses—Maintenance of way-- 29,383 21,652 58,21 194 
Jaintenance of equipment _--_-.- 32 e174 15,245 64,214 61 
Traffic expenses -........--.-. 2,532 ,240 5,471 
Transportation expenses. ....-.. fo 64, +30 an 45,721 _ 129,498 _—- 95,192 
Total, including general..-.-- 140,576 ——_—- 93,327 278,601 183,118 
Net from railroad_........------ ~ 63,211 103,432 «154,938 211,154 
Outside operations, net -...------ a St pee: = ee. ee 
tal net revenue_._....------ 63,268 103,773 154,902 211,338 
lg deni ascaisinetaest 11396 125096 22792 47192 
a pon ee 51,872 91,677 132,110 187,146 
Miles of road operated_..-..----- 36 366 
Coos Bay Roseb & ERR & Nav 
Freight vn See ae RE 4,103 7,354 8,265 12,704 
Passenger revenue__....--.----- __ 4,253 3,720 862 7,578 
Total, including other revenue-- 9,234 11,452 18,547 21,403 
Expenses— Maintenance of way---. 3,015 6,982 5,042 9,865 
aintenance of equipment -----. 1,275 766 2,200 1,393 
Traffic expenses____....------ 9 1 19 26 
Transportation expenses. ---- ___ 2,184 __ 2,169 3,944 4,204 
Total, including general - ---.- 7,346 10,828 12,792 _—*17.161 
Net from railroad__........--.--. ~ 1,887 624 ° &«355,755 4,242 
Outside operations, net......-..-- ___sese0s- o=---- eacens meoune 
Total net revenue_......---- 1,887 624 5,755 4,242 
PI a sth fis ck neil anc ah in-stent dd a ta OS 2 483 é' 473 7 _966 peg 947 
DE Mh cc enkehaokaaneeee 1,404 150 4,788 3,294 
Miles of road operated... _._--.. 27 27 
Corvallis & Fastern _ 
Freight revenue................ 22,074 18,092 40,827 31,109 
Passenger revenue___.....----.-.- ___27,180 24,375 _45,769 44,168 
Total, including other revenue--. 53,192 45,447 93,322 83,382 
Expenses— Maintenance of way--- 16,950 10 Pao 39,595 19,467 
aintenance of equipment--..-. 3,392 3,521 6,088 6,125 
Traffic expenses_._......----.. 501 491 1,677 830 
Transportation expenses_....-.. ___ 19,187 11,093 _ _ 34,458 20,951 
Total, including general - ~~. -- __ 42,197 ~ 26,549 ___ 86,340 50,305 
Net from railroad. ..........--.-. ~ 10,994 18,897 ~——s«%6,982 => 33,076 
Outside operations, net........-- esses _ sesese saesee ——_asutus 
Total net revenue__.....-.----- 10,994 18,897 6,982 33,076 
EE 6 dn ddencasedcsenasodceccas _ 2,997 3,075 5,995 | 6,151 
ho 7,996 15,821 986 26,925 
Miles of road operated ......-.-.-- 140 140 
Galveston Harrisb & San Ant—~¥ ly 1 to qyne. 30— Month of July—— 
Freight revenue...........--.-.. 537 243,824 539,332 614,294 
Passenger revenue ____.-..------ 3" 500; 941 2" ‘957.805 ___ 276,234 251,864 
Total, including other revenue-.12,065, 516 10, 789. 688 869,103 913,436 
E es—Maintenance of way..- 1,308.72 22 6,804 129,845 5,320 
aintenance of equipment--_--- 2,470,656 § 399" 401 192/452 213,440 
Traffic expenses-_--........---- 09,84 98,800 29,269 32, 278 
Transportation expenses------.. 5,005,149 4,362,873 390,171 —-362,8 
Total, including general...... 9,571,535 8,476,036 __777,197 __ 733, Sot 
Net from railroad_........----.. 2,493,980 2,313,652 91,905 ~—«:180, 134 
Outside operations, net......---- _— 45,626 © “59. = __—1,279 —5,026 
Total net revenue. -...-------- 2.448.354 2, 234 027 90,625 175,107 
eee __ 368,085 457 1279 35,471 34,281 
een 2,080,269 1,796,747 55,154 140,826 
Miles of road operated_......-.-.. 1,338 338 
Houston & Shreveport 
Breight revenue....------------ 259,292 224.653 19,534 —«:19,600 
Passenger revenue--.-......--.-- _ 72,379  —-63,864 7,584 5,422 
Total, including other revenue... 347,153 303,203 28 ,344 26,077 
Expenses—Maintenance of way... 43,771 33,272 3,587 E 
ee of equipment-----. 2,477 7,168 209 
affic expenses._........--.- 4,119 4,745 359 297 
Seoanportecen expenses __.---.- 106,045 93,838 8,181  _— 6,897 
Total, including general - - - --- 162,342 145,509 — 138,276 ~——-10,960 
Net from railroad.............-- 184,811 157,694 15,068 15,117 
Outside operations, net_......-.-- __eesess  _aacess a seeees  onuses 
Total net revenue. .........--. 184, 811 157,694 15,068 15,117 
RA See Ae ep __13,949 — 11,485 _ 1,053 _ _ 808 
a rT 170,862 146,208 14,014 14,307 
Miles of road operated_........-- 39 3 
Houston & Texas Central 
ft... eee 4,472,254 3,702,371 354,369 338,598 
Passenger revenue__-__......---. _1,893,541 1,740,062 = 191,241 —-158,508 
Total, including other revenue_. 6,828,648 5,877,735 584,601 534,840 
Expenses— Maintenance of way... 1,059,666 850,231 90.628 61,383 
aintenance of equipment-_-_-.-- »152,5¢ 1,025,809 79,272 76,095 
"TTOIIIC GENGMOGB.... oc cnccccccce 220,7 21,268 20,443 18,907 
Transportation expenses__....-. 2,83: 51590 2,601,085 287,655 _211,84 
Total,including general. _-.-- 5,483, 128 _4, 938, 795 ; _ 496,279 ___ 385,022 
Net from railroad_.............- 1,345, 519 ~ 938,940 «88,322 ~—s«:149..817 
Outside operations, net-....----- —11,182 —16.461 —223 -—I,607 
Total net revenue. .........-. “L. 3a 336 922,478 88,098 148,119 
TD ncckmnelsuse utineseseuens 31,5 _ 262,144 ~— 19,665 19,382 
i UU" >a 1,102,820 660,333 68 432 128,737 
Miles of road operated.........-. 789 789 
Houston East & West Texas 
Freight revenue. ............... 963,310 875,470 60,071 71,258 
Passenger revenue--..--..---.-- __ 361,159 324,457 38,821 32,188 
Total, including other revenue... 1, 40s. 270 1,272,047  —«*:104,512 109. 297 
enses—Maintenance of way --- 6,041 235,802 23,229 4,894 
aintenance of equipment-----. 172.826 + 119 16,166 13: 039 
EETO GND. co sascceecese 25,812 152 2,002 
Transportation expenses_-.--.- - 473,460 oe 458:297 ___ 381533 __s8'325 
Total, including general_..... 1,059,431 908,041 84,141 72,449 
Net from railroad. ..........---- - 343,839 364,006 = 20,370 =~ 36,847 
Outside operations, net-....----. --.- een “ wiwece -  Sacos 5 a eerece 
Total net revenue..-.-....-.-. 343,839 364,006 20.370 36,847 
TASES 222. cnwccccccccccccoccacs _ 42,882 51,799 _ 3,690 +,035 
ee eoseegasesoeoecan ~ 300,956 312,207 16,680 32,812 
Miles of road operated.........-. 190 190 
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ie Guavicn & Herth a_- avai 12. 19 
Lake arles ern 
Freight revenue_.....-.-------- 122,416 83,938 10,488 b 440 
Passenger revenue._......---.-- 52,486 24,626 6,124 = 1156 
Total, including other revenue... fi 807 114,842 17,259 17,016 
Expenses— Maintenance of way... 41,458 31 012 3,609 2,4 
Maintenance of equipment-_----. 10.847 10,430 2,527 
Traffic expemses_-.-....-.------ 70 48 76 
Transportation expenses-.-...-. 7% 54,380 40,202 5,156 4 1,083 
Total, including general ------. __ 109,333 85,174 | 411,595 _ __7,137 
Net from railroad -------.------- 72,474 29,667 5,663 9,879 
Outside operations, net....------ ----+- ese--- ase oS ee 
Total net revenue. —_.....-----.-. 72 474 29 ,667 5,663 9,879 
WOGEE acc cadasncasecsesoasccnce 1,159 623 90 =i 8 
Se DOE Jadunccasuadeesaes 71,314 29,044 5,573 9,840 
Miles of road operated --.-.-------- 65 65 
Louisiana Western 
Freight’ revenue......---------- 1,501,219 1,206,566 192,252 «111,032 
Passenger revenue-----..------- __ 708,519 631,477 64,279 49,86 
Total, including other revenue.. 2,315,373 1,940,954 176,025 168,735 
Expenses—Maintenance of way... 281,762 235,079 ,223 ,855 
Maintenance of equipment- ---- ies 327 ,680 47 ,502 46: 
Traffic expemses_._...-----.-- 88 ,384 93,977 171 79. 
Transportation expenses -- ---- 709,847 657.826 53,514 49,459 
Total, including general. ~~... - _i, “1,573,056 _1,392,665 134,959 102,115 
Net from railroad__.......------ ~ 742,317 =—-548,289 «41,066 = «66,619 
Outside operations, net.....-.-..- 958 —1,074 363 54 
Total net revenue._.....-.-.-- 743,275 547,214 41,429 67,166 
a = aceite "90652 841973 61575 «82 
Ph Ce oc cetadiebanagwkacs 652,623 462,241 34,854 60,338 
Miles of road operated.......--.-. 207 207 
Morgan's La & Tex RR & SS * 
Freight revenue...............-. 3,194,404 3,374,601 208 574 227 444 
Passenger revenue_.-_-.-..---.--- _1,158,613 (1,213,416 101,557 76,325 
Total, including other revenue... 4,657,947 5,003,093 332,433 324,871 
Expenses— Maintenance of way --- 53,520 773,008 43/905 53,498 
Maintenance of equipment- --.--. 736,985 652,961 ,686 ,040 
Traffic expenses. _............ 2,14¢ 165,508 12,879 12,524 
Transportation expenses_--...- _2,022,578 2,059,444 143,275 «151,597 
Total, including general_..... 3,921,687 _ 3,799,074 ___ 298,817 276,229 
Net from railroad_............-- 736,260 1,209,018 33,616 48,642 
Outside operations, net......--.. _—19,847  —23,756 —1,257 —1,947 
Total net revenue__.......-- 716,413 1,185,261 32,359 46,694 
Taxes --..--------------------- ___ 220,693 222,362 18,250 ___—18,370 
er 495,719 962,899 = 109 28 324 
Miles of road operated.......-..-. 404 404 
Texas & New Orleans 
oe eee 2,816,430 2,548,268 215,240 239,913 
Passenger revenue.._......---.-- 1,185,743 1,007,217 —110,769 ~—— 87,217 
Total, including other revenue_.. 4,269,376 3,783,7 349,169 346,594 
Expenses—Maintenance of way... 925,011 635,323 84,129 46 ,006 
aintenance of equipment-_-_-_ 878.11 2 90,816 87 ,073 
Traffic expemses__............ ,008 7,267 7,723 
Transportation expenses... --_-- -1,708'165 1 5b? ‘679 142,973 135,178 
Total, including general - ----- 3,758,386 3,255,432 338,210 _—286 982 
Net from railroad_..........--.-. 510,989 538,348 10,958 59,611 
Outside operations, net_......---. eee i! ___ 1,970 —6 ,024 154 
Total net revenue___......-.--. 511 960 526 378 4,933 59,766 
WEEE ekiadedadsscennnenansweesa x ‘909 __ 170,349 13,137 12,486 
ss iain ahead nmeehedit ~ 357,051 356,028  —8,204 47,279 
Miles of bw operated_.........-. 4 458 
Total of roads above— 
Freight revenue___........-..-. 80,260,874 73,949,315 6,192,688 6, 474 os 
Passenger revenue____....-.---.- 41,306,326 39,802,475 3,798,599 ,70 
Total, indiotins other revenue. ~ 120550805 122.190 .038 10,769,926. i0, a i 
a Maintenance of way..-15, 625,238 14,688,816 1,364,174 1,057,603 
aintenance of equipment----_-. 19.303, 589 16,415,173 1,672,784 1,461,521 
Traffic expenses___.........-- 3.112 tt 3,221,398 245,59 260,7 
Transportation expenses. ----- 40,448 ,912 38:676.570 _3,342,460 3,150,549 
Total, including general - -- .-- 82,227,008 76,443,446 6,972,497 6,235,803 
Net from railroad_..........-.-.-. 48,323,293 45,745, 586 “3,797, 423 “4, 635,342 
Outside operations, net......---.-. 1,428,442 127.9 39,615 
Total net revenue___.......... 49, er i368 rere 3, 925, 74 4,674,954 
TUS cccanccica EAS ESSER 5,660,219 5,748,438 514,154 469 ,754 
rere 44,091,523 40,093,246 3,411,225 4,205,195 
Miles of ol operated........... (See this road on p. 32.) 10,403 10,374 
Union Pacific System 
Union Pacific —Month of August— on } to Aug. 31— 
Freight reyvenue_............---. B.1ge tee 3,247,088 6,025,583 6.054, 35 
Passenger revenue. ..........--. 1,123,977 1,046,554 _ 2,132,142 _ 2,06 
Total, including other revenue.. 4,697,232 4.686.647 8,989,432 5 eT. mo 
Ex es— Maintenance of way... 521 1,396 427,811 1,003,426 69.674 
aintenance of equipment----. 577,716 487,688 1,186,052 943,835 
Traffic expenses____.....--..--. 06 ,86- 90,555 219,553 171,581 
Transportation expenses. _..-.-- 1,133,093 1,104,170 2,246,152 2,136,659 
Total, including general-_-_-_--- 2, 464,629 3 e .219, 956 _4,900,614 4,334,802 
Net from railroad_.............. 2,232,603 2,466,690 4,088,817 4, 502, 776 
Outside operations. ............. 863 5,781  —2,065 
Total net revenue___.....-.--.- 2, 233. 466 2,472. $i2 4,086,752 4,5 55 “O78 
CE nancbhbd dacsansudddoenencs 68,087 177,897 336,175 355,784 
ee ee eee 088 378 “3204-574 3,750,577 4,243,204 
Miles of road operated. ........-- 3,610 3,575 
Cregon Short Line —July 1 to June 30— Month of July—— 
Freight revenue__.............-. 15,694,602 14,802,624 1,196,565 1,268,328 
Passenger revenue__.....---.-.- 4,910,725 4,613,529 517,315 _ 508,396 
Total, including other revenue. .22,019,856 20,695,358 1 oa8 322 1,877,100 
Expenses— Maintenance of way... 2,474,186 2,491,454 288 ,562 191,141 
Maintenance of equipment----- 2,480,633 2,000, rad 239.986 186 ,063 
Traffic expenees.............. 370,266 351,078 54,839 30,626 
Transportation expenses_---..-- _5, 574,422 5,069,545 ___ 433/332 __ 412,844 
Total, including general - ---.- 11,429,802 10,340,612 1,066,514 860,587 
Net from railroad_...........--. 10,590, 054 10,354,746 755,807 1,016,513 
Outside operations, net......--.-. 296 —9,144 ___ — 560 3,566 
Total net revenue...........-. 10.589,75 8 10,345,601 755,238 1,020, 
We td<cd an cehenuabubddaacans _1,488,893 1,184,465 © 133.420 020 bi 
+ Ne Se Ee een 9.150,864 9,161,136 621,817 901.¢ 
Miles of road operated_.........-. bias 80 ‘ $74 
Oregon-Wash RR & Nav —Month of Augusi— y 1 to Aug. 31— 
Freight revenue-............... 993,462 1,010,250 >" 99 1 436 $13 108 
Paagsenger revenue..._.......... 504,664 "488, 996 1 * 197 1,014,994 
Total, including other revenue_. 1,598,946 1,596, 542 3,124,485 3,117,639 
E xpenses— Maintenance of way --- 5, ok 30'740 357 ,344 
Maintenance of equipment---_--. 10.a08 168,400 1,299 312,647 
Traffic expenses..........---- 9,815 40,522 118,156 86,119 
Transportation expenses__.-.-..- 529, 487 534.745 1,025:964 1,045,752 
Total, including general--_--... 1,066,371 966,027 2,082,302 1 888,265 
Net from railroad.._........-.--. ~ §32,575 630,515 1,043.18: 229,373 
Outside operations, net.......... 1,958 666 —4,0 5,604 
Total net revenue. .........--- 534.533 631,182 1,038, 097 1,234,978 
EE avcbeddncnncatdabbosontcs 112,968 84 1742 225.936 169,484 
8 eer er. ee 421,565 546,440 812,160 1,065,494 
Miles of paw operated........... 1,914 1,919 
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Union Pacific System—Concluded —Month of August— —July 1 to Aug. 31— 
alae se gs OG Sa ‘Month of Jul _,MeKeesport Connecti 1913. 1912. 1913. 1912. 
1912-13. 1911-12 1913. 1912. pes cles yee we 
preighs reveion ess Gee salen chee | ee... co eee 

Passenger revenué.----2-2--22-- 20,582,424 19,754,096 2,023,012 _2.055,337 | |, Total. including other revenue. - "24,433 25.870 51.080 48.588 
Total, including other revenue__91,810,306 84,180,095 7,640,060 7,639,127 ntenance of way... O44 1994 ’ ’ 

Expenses— Maintenance of way---10,688/562 9.594.537 1.005.770 S1L.221 | ap a en..... ‘i 1 te 
Pathe cae ttn 1O eNO? BFte ge l'aas'a6s {orate | ‘Transportation expenses..—---- 13,000 «12.16 _—*2B.515 _ 24.289 
Transportation expenses -.- --.- 26.077.118 24,755,319 2,042,866 1,956,340 Total, including general - - - - -- 19,541 18,765 39,928 37,790 

Total, including general - -- -.- 52,097,566 48,533,319 4,518,429 3,897,670 oe from railroad ppushideneenens 4,892 7,104 11,152 10,799 

Net from railroad__._..._.--...- 712,739 35,646, 775 “8,121,629 3,741,456 SOTO, Bo. ccccccce _secere sores __sscess __seseiee 

Outside operations, net....-...-- = 104:496 —58,572 —9,541 9,024 T Total net revenue._.......-- 4,892 7,104 11,152 19 Oey 
Total net revenue... ---------- 39 (608,241 35,588, 300 “3,112,087 3,750,481 | *S*08 --------.---------------- _590 645 1,238 __1,281 

Wht deh dicnaKetiectnesess 4,666,275 4,368,788 414,475 381,034 nnn, i vconssegccceseseone 4,302 6,458 9,914 9,517 
Final | Reece gaa 34,941,965 31,219,412 2,697,610 3, 369,447 es of road operated....-...-.. 5 5 

"ain . oe secu wereceecece (See this road on p. 32) F : Qs peeeureh & South Shore 

ose Tan + h st— —Ju oO ede a aatoms peé=anah ei jj orien 
Breight ann. Mee 834 = 6.085 218,536 “Bois 838 | Passenger revenue.........22..- _704 656 1,440 1,305 
EOF COVEEB. 2. cccccecccoe __ 35,993 44,795 eee — 307. a8 pot. 1. including other revenue... 58.928 59,049 113.122 106,407 

Total, includi th ‘ 63,277 89 7 Maintenance of way. -- 7, ; 2, 
see— Maintenance of way... 1 O08 18 998 61,703 56,678 ‘Maintenance of equipment_____ 14,839 167403 27,572 33,077 

Maintenance of equipment-_----.- 18,883 18, 931 40,906 38,850 Bee CER casvcccncoccs’ surans hse <ene e282 Sewanee 
Traffic expenses. --.......---- 4,986 4,785 9,886 9,530 Transportation expenses... --- 27,378 20,704 48,237 38,857 

sportation expenses--..--- __ 54,531 62, 253 118,250 __116,420 Total, including general... 52,261 46,224 —«99,351 —S=—« 87,657 
Total, including general - - - - - - __113,252 122,773 243,418 __ 231,560 | Net from railroad_......-------- 6,668 12,825 13,770 12,655 

Net from railroad_----......-.-- 23,482 40,503 68,4 474 75,978 | Outside operations, net_------..- hie. saneee pneeks 1. eae me 

Outside operations, net____-_--_- | a | __— 635 Total net revenue__.........-. 6,668 12,825 13,770 12,655 
Total net revenue_-.......-.-- 23,495 40,487 68.403 75,343 | Taxes -............-..-.----.-- 5,345 3,801 —_—9, 110 9,778 

DU thidisnstedsdnbudmannenee __ 6,244  —6,395 12,488 12,791 eS ee eae ~  §,aee 9,024 4,660 2,877 

mnt net. — tag777777 77777 17,251 34,001 55,915 62,551 | Miles of road operated _.-.---.... : 

es of road operated_........-.- 19 | 
St Cl 
. | GME PMI necnccencce cncnce  cnnase cacpu>. _ aanees 
United States Steel Corporation Bi By pepeebnbeee 
Bessemer & Lake Erie : ss | Sia ah Oem ae eee SS eennee S EES S SL A 

Freight revenue.______._------_- 961,809 976,873 1,995,916 1,956,488 Total, including other revenue- - 27,554 33 576 59,861 62,502 

Passenger revenue_----_-------- 61,397 55,347 108,016 93,432 | Expenses— Maintenance of way... a ihe HSE: : o ean S444 
Total, including other revenue__ 1,036,433 "1, 043, 908 “2,128,610 2,071,636 | a ae no *** 5,308 51 AO 406 

E ses— Maintenance of way - -- 85,909 699 "180,351 161,391 | ‘Transportation expenses_.-_... “7376 “5.943 14.322 11.974 

aintenance of equipment-_---- 154,656 art 271 301,317 See i ae ee ene ee — zo a. , 
Traffic expenses__.....-.--_-- 9:526 11,908 22,138 21,491 | Total, including general ------ ___15,529 12,164 31,918 _— 24,860 
Transportation expenses------_- 225,797 215,477 __ 453,051 432,465 | Net from railroad_.............- 49.025 21.411 £427,942 37.642 

Total, including general - -.-..- __ 487,108 463,589 — 978,699 914,241 | Outside operations, net..-.--.... iodine seteve _siehee __sscnen 

Net from railroad__.......--.--- 549,324 579,618 1,149,910 1,157,394 Total net revenue.....-...-.-- 12,025 21,411 27 942 37 642 

Outside operations, net-......... | _----- ae > aa _aewhns “ Seat nestneereeesons ee ae OY 200 a 
Total net revenue_____..------ ~ §49,324 579,618 1,149,910 1,157,394 , mal net_-.........-.-..-.--.. 11,925 21,111 27.742 37, 

(i cn eat 38,000 9:000 ' 76,000 ' 18,000 | Miles of road operated---2--2-227 7 
ie ccinannnabweinen ~ §11,324 ~—«570,618 1,073,910 1,139,394 | 

Miles of road operated. ~ ~~~ ------ "203 "203 | re momen aneeae 
Donora Southern Passenger revenue----~---.------ ___------ __=----- ___-=----~ ___------ 

ce enkenhe athens 66080 -=&wiheh®  seease Total, including other revenue... 488,834 490,912 986,194 976,946 

Passenger revenue-------------- ee ee ee ____------ | Expenses—Maintenance of way-_- 56,854 28,142 100,733 62,5: 

* Total, including other revenue.. 14,1 14 16,862 30.476 36, 1 43 eo dh equipment --__- 06.375 hd 1 189, } ie 170. 
Uaincenanceofeauipment 2. «= 3'130Ss«4,d89Ss«HSOSSsS'OTL. | ‘Transportation expenses------- 178,736 149,705 346,674 __ 294,070 
—_ c empenees.. Sceeeawnocnce oe "waa eee ‘Siti Total, including general - -- --- 334,470 260,423 641,769 532,210 

ransportation expenses - ------ F 8, __ 14: _ Ja Net f 1 ans ~ aah U6 F 

Total, including general-....- 12,006 13,323 23,720 30,182 | Outside operations, wetz2222272°g'ors 201 aaa Ife 

Net from railroad_........-..---- 2,107 3,538 6,756 5,961 Total net revenue_............ 157,376 233, 480 351,867 445,903 

Outside operations, net-.-------- —_-- wees baann a sees senune | PEE cacacessanccescssacsssses 10,000 | 50 ——.20,000 9,500 

Total net revenue_........-- 2,107 3,538 6,756 5,961 ie 147,376 “aa 331,867 436,403 

WEED Séngncts oe secicsecnccéscs 180 205 i ae 418 | Miles of road operated_-...-...--. 31 31 
FS are 1,927 3,333 6,376 5.542 

Miles of road operated. ...-....- 3 3 “ aii Wabash System 
Duluth & Iron Range Freight revenue -.-_..........-.- 1,832,552 1,966,354 3,640,188 3,658,387 

Freight revenue-----_- : witcenie 1,178,278 1,031,160 2, 302, 486 2,069,199 | Passenger revenue ---..--------- 800,956 762,758 1,512,722 _1,419,26 

Passenger revenue--.-.....------- 26,130 21,059 = 2,022 41,666 7 Total, including other revenue... 2, 2,876. } 83 2, 937 q. 23) 5, oi. o7¢ 5.51 dee 
Total, including other revenue. 1,212,159 1,060,321 sae 182 2,129,394 xpenses— Maintenance of way--- ‘ Dd ‘ol, 

aE aance arcane T8ibsL «86.888 TiS Ab, | 135955 | eaticepenscwssememt AB Ss NGOS Ra 
Treltic expenste............. 1,148 1;590 2'857 2'968 Transportation expenses.---.-. 1,048, 637 1,013: 396 2,072: 388 _1,965,389 
Transportation expenses ------ ___ 227,945 186,686 — 449,280 371,345 Total, including general----- 2,055,591 — 1,977,268 4,097,165 3,973,537 

Total, including general _ - - - - - __ 426,633 371,508 __ 838,360 711,792 | Net from railroad_........--.--- ~~$21,169 959,920 1,517,411 1,513,662 

Net from railroad_.......------- 785,526 688,812 1,536,822 1,417,602 | Outside operations, net_---.-...-- __—3,249 2,090 __ — 7,379 _ —5, 

Outside operations, net_._......-- ____ 18,401 4,074 «19,499 11,741 Total net revenue____...---- 817,920 957,830 1,510. 031 1,507,773 
Total net revenue__._....----- 798,927 692,887 1,556,321 1,429,343 | Taxes .-.........---.-------.-- __ 74,447 71,655 148,895 43,310 

tivekthesesanscasdecdsans 65,306 47,334 129,433 103,112 REE 743,472 886,174 1,361,136 1,364,462 
eee ee 733,620 645,553 1,426,888 1,326,231 | Miles of road operated _-..-..-.-.- 2,514 2,514 

Miles of road operated._.....-- aa 272 273 

Wabash-Pittsburgh Terminal 
Duluth Missabe & Northern Freight revenue _.......-....... 84,959 66,402 162,763 120,978 
tt, | *AsAtSSaeeses 1,267,661 1,092,341 2.479 oer 2.094 oe Passenger revenue ______-___---- 8,701 _—8,768 — 17,136 _—_—:18,730 

Passenger revenue-.-..... -.-.-- 38,951 "41,874 Vand Total, including other revenue... 97.594 78.376 ‘187.960 146,524 
Total, tagoding other revenue.. 1,316,135 1,142,837 2, a3" 303 2, ray" ag Expenses— Maintenance of way-.-- 14,653 13,688 27 ,956 ,162 

Expenses— Maintenance of way - -- 92/081 "102/859 282;391 207.721 aintenance of equipment---.-- 15,001 14,842 35,614 26,045 

aintenance of equipment ___ 107,650 88,919 207,417 171,964 Traffic expenses .......-..---- 1,921 1,331 3,431 2,892 
Traffic expenses_-_........... 2,937 2,082 4,950 3,997 Transportation expenses. -....- 30,109 25,495 58,734 50,218 
Transportation expenses---.--.-_ 191,060 188,797 ~—- 386,394 ~— 345,183 Total, including general ...-- —$65.416 59.841 ~~ 133,186 T3355 

Total, including“general _ - - - _- 405,040 389,174 832,815 750,640 > = aes SS DO 

= SS eS eS Ee Net from railroad iO 60SEC OHOOO ORS 32,178 18,535 54, ‘ 74 33, 168 
Net from railroad-_--........-..-- 911,095 (GeGoe 1,700,781 1,400,878 | Gubeide OPUIRHONS, BOb.nccccccns  accccs  cenccs _bccbcs sannne 
Outside operations, net_.....-.-- 6,719 6,746 12,841 11,133 a er ee 
——__ — — - Total net revenue_-_.-.......-- 32,178 18,535 54,774 33,168 
Total net revenue---..--.----- 917,814 760,409 1,763,629 1,448,005 | Taxes .............-.-.-.-.-.-- 7,500 7,500 15,0 15, 

Rice ee Tere “CE eat | RiP crsasecasaesen es OS Tg 00st 8 

eecaececcscacecesececso ’ ‘ ’ ’ . ’ vt eaccaccoce 

Miles of road operated....-.....- 356 351 oe 
Elgin Joliet & Eastern West Side Belt 

Freight revenue __......-...-.-.. 59,691 60,654 118,781 112,123 
lye SRE aaa 1,066,718 1,085,356 2,002,763 2,052,022 | Dagsenger revenue -..----------- eek ss 
Total, including other revenue... 1,139, rr 1.118. ur “3.940.518 “2041 aa Total, including other revenue... 61,208 61,851 121.754 115,671 

Expenses—Maintenance of way--- '190;536 123,406 "364,661 "2371657 | Expenses—Maintenance of way... 9,052 Se vt eS 

Maintenance of equipment... - 219, 9.798 160,447 415,918 $21,244 Saale qunenets ...2-........ 94 606 1695 3 
ratlic Eicesessceeeceso _, See Se) lL Te rlllClCOU OULU CO eee : " 
Transportation expenses....... 310; 721 274,979 610° 1502 _ 5371412 Transportation expenses... ..- - ___11,463 __ 9.963 22,031 18,842 

Total, including general... - 745,192 578,375 1,438,845 1,136,773 Total, including general -... . = 26.408 ‘ iat ara 

Net from railroad_.............. ; 394,051 538,263 801,672 1,104,867 | Net from railroad------------... 49 5,388 54,611 5,5 

Outside operations, net.......__- __semnee Seteeh  Senenn  nesens Outside operations, net---.------ meee ees sees __ssesss 
Total net revenue.......-...-- 394,051 538,263 801,672 1,104,867 | p,2 ote! net revenue.-----.------ oC OOO 

Taxes ee ee ee ee ee ee ___ 27,650 ___ 20,333 — 55,300 —. 40,666 "Wiaeh was nee Se ~~ 96,190 35 288 54 011 65 361 
PE. Dn ssnccsqaswascousce 366,401 517,930 746,572. 1OGGS08 | cate el ane cen an eeeececce 98 " 5 

Miles of = operated........___ 802 822 Miles of Toad operated.---..----. 22 22 
Lake Terminal Wheeling & Lake Erie 

Dt Ci eteecketeenees aseeeh 860000  iis@tmen ~—ondeua Freight revenue -....-..-------- 668,658 667,907 1 348.785 1,278,423 

Passenger revenue---..--------- 114 ee ee | Passenger revenue -...-----.--.--. 77 466 ___ 79,596 1,336 144,448 
Total, including other revenue. - 60,865 65,586 132,906 123,863 Total, including other revenue... 783,289 788,217 1 558. 735 1,502,587 

E es— Maintenance of way --- 18,274 12,244 36,374 26.030 | Expenses—Maintenance of way... 133,487 83,79 "321,247 170,736 

aintenance of equipment. -.-_-. 10,916 9,364 22,664 18,367 ees of equipment... 146,122 132,811 294,524 265,514 
Dt Sc iceceseéss  cdenten i akand  <chudme <d&aniou 1S GD a wcdencsccccce ‘ 03 16,842 16,438 
Transportation expenses. -.-....- ___ 26,157 25,069 52,803 45,915 iensperteien expenses_.....- ___ 237,629 213/200 475,930 434,178 

Total, including general... _. 55,561 46,836 112,274 90,601 Total, including general ---.. 542,457 451,239 1,141,777 913,329 

Net from railroad-_-.-......-....- ~  §,3804 18,749 20,631 33,262 | Net from railroad_.............. 240,831 336,978 416,958 589,257 

Outside operations, net.......--- ------ _----- eS a ie Outside operations, net.......... oe ee 881 —400 5,204 
Total net revenue--..........--. 5,304 18,749 20,631 33,262 Total net revenue............. 240, Fi 337 ,859 416,557 594,462 

TEED a ccencssccocscscccccccces 2,300 2,962 4,710 6,881 | Tames ...ccncccccccccccccaccccce 32.44 30,509 64,783 60,034 

—— Sieewen 3,004 15,787 15,921 27,430 Final net ...-----.----------. 208,247 307 ,349 351,774 534,427 

Miles of wed operated........... 10 10 Miles of rend operated........... 459 459 
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EARNINGS 


Freight revenue---.-.-.-. 
Passenger revenue ..- 
Tot.,incl fener rev. 

x aint.way 
Maint. of equipm’t. 

c expenses .._ 
Transportation exp. 
Tot., incl. general 


Net from railroad---_- 
Outside operations, net 
Total net revenue... 
. jaar 
Final net _....---- 
Miles of peek operated 


EARNINGS 


Freight revenue. -_-.. 
Passenger revenue _.. 


Tot., incl. other rev. 
Ex enses— Maint. way 
aint. of equipm't- 
Traffic expenses --- 
Transportation exp- | 





Tot., incl. general, 


Net from railroad.--_| 
Outside operations, net | 


Total net revenue-- | ; 


Taxes 


Un ektscunene 
Miles of road operated 


EARNINGS | 


Freight revenue--.-_.-. 
Passenger revenue ... 
Tot., incl. other rev. 
Expenses—Maint.way | 
aint. of equipm’t- 
Traffic expenses --- 
Transportation exp- | 


Tot., incl. general 


Net from railroad._._|— 


Outside operations, net | 
Total net revenue-- 

Taxes 
Final net -....--.-- 

Miles of i operated | 


EARNINGS | 


Freight revenue_-_-...- 
Passenger revenue -.- | 
Tot.. incl. other rev. | 
Expenses— Maint. way) 
Maint. of equipm’t- | 
ic expenses -.. 
Transportation exp- | 


















































Tot., incl. general, _10, 


Net from railroad.._..| 


Outside operations, net , 


Total net revenue... —! 


"7 


Miles of —# operated | 


EARNINGS 


Freight revenue- ----- 
Passenger revenue --- | 


Tot., incl. other rev 
Maint. of equipm’ t. 


Traffic expenses --- 
Transportation exp- 


Tot., incl. general | 





Net from railroad....| 


Outside operations, net 


Total net revenue- - | 


TEE dodhwtaceuedan 


Final net 
Miles of road operated | 


| 
EARNINGS 


Freight revenue__-__-__ | 
Passenger revenue --- | 
Tot., incl. other rev_ 
Expenses—Maint. way | 
aint. of equipm’t_ 
Traffic expenses --- | 
Transportation exp- | 
Tot., incl. general | 


Net from railroad---- | 
Outside operations, net | 
Total net revenue. - 
Taxes 
Final net _...--.--- 
Miles of road operated 





EARNINGS 


Freight revenue--..-.- | 
Passenger revenue --- | 
Tot., incl. other rev. 
Expenses—Maint. way | 

aint. of equipm’t- | 
Traffic expenses --- | 
Transportation exp- 

Tot., incl. general | 


Net from railroad_--_- 
Outside operations, net | 

Total net revenue- - | 
Taxes 


Final 
Miles of oe operated | 
































Bangor & Aroostook 





































































































Belt Railway of Chicago 






































RAILWAY EARNINGS 15 
Alab & Vicksb Alabeme ed “x $ jon he cpa Vicksb 8 
abama c urg ew Orleans ortheastern cksburg Shreve 
—Month of August —July 1 t Aug. 31—|—Month of August— —July 1 to Aug. 81—|—Month of August ee hyp 
1913. 1912. 1913. 19 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
1,654 95,552 81,910 191, 326 266,610 224,066 539,747 451,712 83,142 4, 165,298 161,777 
46 958 43.701 91,772 85.997 60,257 56.798 118,130 110,526 56,204 46,418 108,351 Shh 
150,563 148,846 296,860 296,139) 350,244 302,593 705,583 606,126; 149, 823 140,908 ; 
21,49 20,924 45,688 é 17 31,61 75,58 61,278 28,815 749 7t ‘800 erates 
36,266 ‘ 68,291 49,105 59,270 56,75 133,628 114,455 27,341 ‘ 56,460 ‘ 
3,596 ,410 7,447 6,967 9,923 9,714 19,556 20,104 3,076 ,150 6,80: 6,133 
52,279 57,298 106,788 108,241; 129.444 119,127 261,484 257,318 49.577 40,413 102,902 82,445 
119,243 111,292 239.636 ~—-215,170| «248,382 ~—«227,752 514,823 475,597 113,955 110,910 228,047  —-215.647 
31,320 37,554 57,224 80,968; 101,862 74,841 191,259 130,529 35,868 29,997 66,628 
Tet aan ee a | nt at as | ae as as 
, , ’ , * , 4, , , , 29,172 66,328 ’ 
4 5,975 14,900 11,980 15,800 12,400 31,600 24,800 7,800 6:300 ,600 i3'e00 
23.517 31,617 40,503 68 285 85.112 62,391 159,499 105,582 27,908 22.872 50,728 42,616 
Abilene & Southern Alabama Tennessee & Northern Aliquippa & Southern 
—Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— 
1913. 1912. 1913. r 912. 1913. 1912. 1913. 19}2. 1913. 1912. 1913. 1912 
6,301 5,837 12,022 11,480 C—O. eo Ce « -selens) e@eses  ankaen « en J 
3, a ci 7,367 9,035) Pree EBASS — asncee eee ocho i rt 
~~ 10,56 11,162 20,557 21,630) a) )6 = 6aneue a § saseol 29,004 22,97 769 
1,046 186 1,891 2,848 | a «| adades 14,814 = ------ 3,867 805 B'so8 “T'48 
1 1265 1 076 2.248 1 706 4,267 psi q 72 h aveinne 5,476 2,994 10,306 6,016 
3,752 3,722 7,388 7 403 | ___11,307 aaah 21,172 a, 16,630 12,366 33,331 23,592 
7,132 6,991 ___13.497 13, 763 | ____ 25,806 a | 5 eae 26,291 16,549 49,882 31,644 
3,430 4.170 7,000 7,807) ae 0 eunen 8 eens | 2,713 6,429 ~—«8, 887 12,549 
cath ed Ae lh nahn te. Lbs ped An tends shoe! ee ee cme “anon berths he oe hoa Same: Catia a 
3,430 4, 170 7.060 7,867 | ae) aseane 34, 159 onenes | 2.713 6.429 8,887 12,549 
mat 4 dn - <= oa “-2fre-- * ie ee —s — factual 59 
2,930 3.670 6,960 6.867 | 14,121 eae _aee 8 énence 2,080 6,125 7,947 11,951 
reer enag 
Ann Arbor Appalachicola Northern Arizona & New Mexico 
|—afonth of August— —July 1 to Aug. 31— | —Month of Augusi— —July 1 to Aug. 31—|—Month of August— — 1 t© Aug. 31l— 
1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912 
‘ 
118,899 110,713 225,159 215,337) 14,259 11,107 28,063 24,271) 72,693 77,304 139,096 + 
—490'338 —ip0 408 —S77'161 —Sea.e4a|~ —as.ar7 ipa? 46-787 ——40,741| 85.737 ——So.se8 —Tas's5 —I77 161 
: ; 7 363,642 | 23,477 19,21 46, 40,741 | 85,737 89,898 85 ‘ 
24000 25:896 “49.876 “471137/ “5.218 3850 10,535 843) 141514. “5118201083 «= 14'800 
25, 5,347 20,172 48, 096 40,118 3,651 2,797 695 , 8,220 7,657 16,889 14,823 
at's 14 4.132 9 58/296 | 332 261 732 671 654 1,451 1,161 
= 697 58,319 12 tei 121,414) «6,158 5,607 12,466 11,886) 3 15,886 15,235 30,615 30,985 
124,243 115,921 244,427 __233,175| ___ 16,823 _ 13. 765 33,292 ___ 29,066) __41,923 30,839 84,452 66,123 
75 5.095 74,577 132,733 130,466 | 6,654 5,451 13,465 ~=iil [674 ~ 43,814 59,059 79,400  —«111,038 
Ss am a 
| 61,363 — 61d i 1 ~~ 104,614 Wivcgue 5.704 4,751 11,565 10,174 40,414 56,559 72,600 106.038 
Arkansas Louisiana & Gulf | Ashland Coal & Iron Atchison & Eastern Bridge 
—Month of August— —July 1 to Aug. 31—|—Month of Augusit— —July 1 to Aug. 31—|—Month of August— —an 1 to Aug. _ 
1913. 19)2. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912 
5,279 4,674 10,078 9,269 | 3,719 4,359 7,625 7,289 8,501 7,923 ¥ 
a — r a — a 3/382 : 446 5.795 2809 1275 3,610 133349 "6.062 
,065 ‘ 38 673 | 15,742 13,453 31,240 23,943 14,727 14,259 786 1354 
3,969 4,389 7.689 9.227 831 2,150 737 803 10: s19 ies 7885 
418 zat 2.082 003 2,579 1,379 6,111 Sn tee 86st. “eae “Se 
3,248 3,700 3,980 6,259) 5,097 _—-4,822 10,451 ~ 8,680 a a pene bi ainialand BH Rp 
10,381 ___11,885 21,443 ___22, 2,580 | ___9.192 ___8.974 19,541 18,606 1,532 2,074 2,822 3,508 
—1,315 —3,500  —4,092 —6, 906 | 6,549 4,478 11,699 5,337 13,194 12,184 24,963 22,846 
os > vn ovate Be tna aokiaieieiaiion ___------| Sn, CE ii: a | [eer ie ae eee 
—1,315 —3,500 —4,092 —6,906) 6,549 4,478 11,699 5,337 13,194 12,184 24,963 22 
: 401 401  _—_— 803 _1,017 | 900 850 800 1,550 15 047 2,316 ‘004 
—1,717 —3,901 —4,895  —7,924) 5.649 3,628 9,899 3,787 12,036 11,137 22,647 20,751 
ert: Ae Aug) 31—|—Monah of aunt oly L io cag. a1—|—-atenmh ay agua ay © a ea 
—!) — 31—|— —— g. 31—|—Month o —_—— — 
1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912 1913. 1912. 1013. wg Avs rin. 
7,516 8,562 14,852 17,339 | 44,753 48,420 89,585 90,130| 168,434 170,144 
= aoe ; oa —ian aan 44,601 ey 064 88,292 88,418 66,705 70,141 _ 150:9%9 133,021 
; 5: , 921 | 98,667 103,780 196,012 196,849) 254,852 ° 257,350 
"114 4,199 ‘508 = 8,197) 150381 = «14,791 34130 = B81347| 44/389 «37 7RD4 51g 819 508 65 
1,898 3,196 3,128 6.471 520 19,863 42:9 106 47,838 44,124 97 628 85,313 
3 233 3 188 7 404 . 40 | 5,200 5,540 10,245 10,949 12,920 16,179 27,559 33,573 
_. 37 _3,229 7,205 _—6,994} 30,391 32,950 _—_—63,208 64,965) 102,877 101,449 208.740 223/028 
__10,114 11,897 ___18,547 ___ 24,421) 76,930 ___77,657 __159,850 __ 152,426) 218,632 "210,703 441,668 444,440 
~ 8,329 6,633 19,003 13,499 wae 737 26, 123 36.162 ~ 44, — a ~~ 36,220 46,647 75,151 ~—S«6 0,211 
re eta ag — epee enim | - Seana Ae Shhh ousnetieainets Poca. dh ASN ee nen ST 
8,329 6,633 19,003 13,499 | 21,947 26,409 36,517  —«-44,778) 36,220 46,647 7 21 
550 “ 550 1,100 A 100) “6.484 2.677 __12:968 _11,354_14:336 _12.500 b8:673 98°30 
7, ,08: 7, 2, 5,46 732 23,548 33,424: 21,883 147 477 
82 82 92 92 oan OO.h 66h 


Benwood & Wheeling Connecting 













































































—Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to A 31— | —Month — — — 
1913. 1912. 1913. 1912. 1913. 1912. 1913. ‘fo12. 1913. of A O43. ' AMG 31 
$ $ $ $ $ $ $ $ $ 3 
OS  )hlUl Cl EC) rr oo 
67,279 68,722 125,288 _123,515 a pare Det a aien Ps Naa ao iifenae aaa oat 
928,439 233,888 442,913 ~ 468,832| 253.964 274,604 512.563 ~~ 512.058 1.25 938 166 2,898 
44:83 50.151 86.971 99854) 20327 15.178 42,044 o0'388| acess Boas «= 74'088 22. 88S 
, ’ ‘ , ota ’ , , , , 
2°437 3'879 51094 O15 558 Ss Ee OE Oe | hl hese od 
82,752 72,754 161,622 __ 149,012} _—99,844 97,296 198.476 189/312 6,583 5,604 13,027 11,167 
__179,491 164,825 357,218 339,706) 158,306 153,034 320,849 — 204,507} —=«12.352 —=«10,899 —-—«23,426 20,600 
48, 48,947 69,0 062 85, 695 129,125 95,657 121,570 191,714 217,550! —1,100 1,038 640 2,297 
49,082 69,140 85,957 128,910 95.657 121.570 191.714 ~217,550|~—1.100 ~~ 1.038 ~ 640 ~~ 2.997 
ws 7 10,500 _—:19,515 __-21,000 9.755 571 __:19,525 17,112 +180 1.050 120 7700 
9,324 8,640 66,442 107,910} 85,902 tis 1.998 ~ 172,188 33,0 «1, ) 2,177 
324 640 8, 00,442. 107.910 02 98 172,188 200,43 1,169 978 520 2,177 
Bingham & Garfiela Birmingham Southern  oee 
rg & Sullivan 
—Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to A 31— | — Month A —- 
1913. 1912. 1913. 1912. 1913. 1912. 1913: ‘012. ; 1913. al EM 4ot32 ANG = 
' 3 $ $ $ $ 
129,022 112,237 258,911 216,985 68,151 47,048 138,153 89,972 5,476 6,91 9, 
mt as mY 7.5 1,130 491 2,338 2,921 3,182 $965 5, $35 12.386 
K 9,297 225, ti 111,832 93,475 230,623 178,768 ,072 0,359 
5 5,290 16,553 9,938 15,067 12/920 31,! 38'909 1998 19398 18. $66 19-439 
19.313 10, O15 37 585 20, 340 12,956 11,579 27,030 22,998 72 862 1,669 1,641 
‘ E 725 ; 
23,490 16,334 45,862 31,477 37,617 28,675 74,205 58,129 2,389 2,938 4,419 4,209 
52,685 33.957 ___ 106,582 67,905 | 70,611 57,648 142,327 ‘116,117 5,436 6,933 10,618 12,614 
81,550 82,519 —«:162,714—«157,306|~ 41,221 35,826 88,295 62, 3,635 3,426 5,048 6,582 
81,550 82,519 162,714 —167,306| 41,221 85.826 88.005 ——62.650| 3.638 3.426 ~~ 6.048 ~~ @ Baa 
awa ! a 5.622 ‘549 1. 2°195 3:6 4°391 3.63 ra 5048 6.383 
, 80,705 157,092 153.756 : / 
2 05 53 39,416 33 631 84,685 58,259 3,408 3,327 5,999 6,246 
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16 RAILWAY EARNINGS 
__ Boyne City Gaylord & Alpena sie i Brinson | 
, uly 1 to June 30— ——Month of July —Month of August— —July 1 to Aug. 31—| 
EARNINGS 1912-13. 1911-12. 1913. 1912. 1913. 1912. 1913. {912 
$ $ $ By $ | 
Freight revenue- -.--- 222,967 212,922 18,751 18,614 %. 259 6,045 17,296 11,197 
a nag rap oes o-- 19,337 16,267 1,972 2,135 5.085  _— 4,816 10,685 10,219 
ot., incl. other rev. | ~~ 963.301 253,324 22.077. +~«22,3862) +=#+15,415 11.762 30,082 °&2 
nses— Maint.way 27,515 41,683 2°195 3,181 2,422 2,093 5.785 eit 
aint. of equipm't- 1,335 54,727 4,980 4,063 3,358 1,695 6,618 3,230 
Traffic expenses --- 3,657 3,232 320 265 407 279 746 714 
Transportationexp-| —- 70,248 60,384 5,265 __—_—5,601 7.444 4,188 14 645 9,147 
Tot., incl. general 185,478 172,883 13,498 _—14,116 15,193 8,959 30,970 —: 18,551 
Net from railroad..-.|~ 77,822 80440 8.578 8,24! ————— ee 
Outside operations, net {330 *3:168 a ee osnieas Bor iad ae 
Total net revenue_-_ 78,942 83.609 8.578 °& | 8,245 221 2,803  —887 4,542 
Taxes eer 13,042 14,350 1,200 1,200 _800 600 1,600 1,200 
Final net ..------- ‘s 899 ©69,.259.~—d7«037 ~ 7,045 —578 203 —2.487 , 34: 
sae al ened canted 65,8 69,259 7378 7 045 Hh 2 03 2,487 3,342 


EARNINGS 


Freight revenue.-_-.--- 
Passenger revenue --.- 


Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm’t_ 
Traffic expenses --- 
Transportation exp- 


Tot., incl. general 


Net from railroad... | — 


Outsideoperations, net 
Total net revenue. 
Taxes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue- ----- 
Passenger revenue --- 
Tot., incl. other rev. 
Expenses—Maint.way 
aint. of equipm’t- 
Traffic expenses --- 
Transportation exp- 


Tot., 

Net from railroad---- 
Outside operations, net 
Total net revenue- - 
Taxes 


Final n 
Miles of ed operated 


EARNINGS 
Freight revenue- ----- 


Passenger revenue --- 


Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm't_ 
Traffic expenses --.- 
Transportation exp- 


Tot., incl. general ; 7m 
Net from railroad....| 


Outside operations, net 
Total net revenue... 
Taxes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue- ----- 
Passenger revenue --- 
Tot., incl. other rev. 
Expenses— Maint.way 
aint. of equipm’t. 
Traffic expenses --- 
Transportation exp. 


Tot., 


Outside operations, net 
Total net revenue. 
THES aaccacccccosce 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue- ----- 
Passenger revenue -.-. 


Tot., incl. other rev. 
Expenses— Maint.way 
aint. of equipm’t- 
Traffic expenses --- 
Transportation exp- 


Tot., incl. genera! 

Net «rom railroad - --- 
Outside operations, net 
Total net revenue-_-_ 
Taxes 
Final net 
Miles of road operated 


EARNINGS 


Freight revenue. ----- 
Passenger revenue --- 
Tot., incl. other rev. 
Expenses— Maint. way 
Maint. of equipm't. 
Traffic expenses --__ 
Transportation exp- 
Tot., incl. general 
Net from railroad -_--- 
Outside operations, net 
Total net revenue-_- 
‘axes 


Final net 


e 
Milesof road operated 


incl. general ad 


incl. general ve 
Net from railroad_---|~ 





Buffalo & Susquebanna Railway 























Buffalo Rochester d& Pittsburgh 

















Buffalo & Susquehanna Railroad 


—Montih of August— 


1913. 1912. 
$ $ 
140,674 144,211 
10,157 11,234 _ 
~ 154,672 159,609 
28,099 29951 
24,209 22.710 
1,099 1,230 
51,349 50,930 
~ 110,642 ——«110,942 
44,029 48,666 
44,029 48,666 
2,200 2,200 


~ 41,829 46,466 
252 265 


—July 1 to Aug. 3i— 
19 


13. 1912 

$ $ 
280,440 259,305 
19,548 20,29 
"307,796 288,025 
56,986 58,35 
46,637 45,847 
2)365 27602 
101,578 94,179 
219,716 213,222 
88,080 74,802 


88,080 74,802 
4,400 4,400 


~~ 83,680 70,402 


Butler County 











—Month of Assam — July 1 to Aug. 3i—|— a of August— —July 1 to Aug. 31—|—Month of Augusti— —July 1 to Aug. 31— 
913. 1912. 1913. 1912 191 1912. 1913. 1912, 1913. 1912. 1913. 1912. 
$ ‘ $ 
38,494 47,459 79, 546 83,287] 897,036 874,510 1,803,123 1,619,458 0,135 877 ,031 23,01 
15,691 ‘12,991 28,257 24,942| 147,959 «132/842 "2711733 "244608 Bart mit! i 302 *T 858 
57,069 62,817 113,881 113,078] 1,084,384 1,047,435 2,156,768 1.940.654 —«-11.342—~=«i22.954 («dB 878 
16 «= O'D84 = DONS ~—Ss«d:9,726| 148700 161.609 ~"323'346 "Boy'eel| 3°92 lors | BBL 5716 
26,519 28,939 53,940 55,582] 188,815 219,157 391,749 —- 377546 2,097 2,210 3,930 3,885 
472 535 : 12,602 12,739 25,023 25,149 4 18 44 89 
22,075 _—«23,416 43,379 i __ 353,673 2931429 «6891231 «565.785 3,049 3.492 5,124 5,224 
63,507 «66,204 ——«:125,055 25,008] _722,818 __703,731 _1,469,222 1,312,552} «9,121 ~—SS—=«210,183 «16,671 15,587 
“—6,437 3,387 —11.173 —11,929| 361,566 343,703 687.545 628,101|. 2,220. 2.770 2,695 9,290 
ae ee i a pe 176 Bex 5 "122 6: Bees | BR ax. jn ee Se 
—6,298 —3,305 —11,156 —11,7 362,188 343,825 688,159 «628,567 | 2,22000— 770 2,695 9,290 
1600 1,500 3,200 37000 “18/000 “17/000 "36000 "34000 139 ar: 278 » 766 
—7,898 — —4,805 —14,356 —14,753| 344,188 326,825 652.159 594,567; ~—«2,081 2,687 2.416 9,123 
91 91 576 569 (See this road on p. 30) 39 34 
‘il mutts Anaconda & rai a eal a Butte County Cambria & Indiana 
—Month o ugust— —July 1 to Aug. 31—}|—Month of August— —July 1 to Aug. 31—|——Month of June— —July 1 to June 30— 
1913. 1912. 1913. 1912. 1913. 1912. 1913. : 1912. 1913. . 1912. Dig. 1911-12. 
3 one $ 3 $ 
90,887 84,382 189,253 166,755 16,271 12,449 32,980 ,970| ne 2.5 anit 
28,866 16,450 42,947 _—-29,186 21245 ___ 1,949 5,162 7743 | ee Me ais rapper 
~ 129,861 109,982 251,447 212,747 19,302 15,540 ——«39,757 ~——«3:1,852| i sanews - meeeeages 
18,437 17,382 31, rH 36.336 1,570 1.497 2,898 30°909 | gS I a ta 130 788 piece 
17,642 20,580 37,465 40,721 1,075 1,082 2,019 2,534 | 2,993 9 ------ a. simaus 
810 067 1,489 1,777) 116 118 231 257 | ers a anced 
44,560 48,940 86,047 92,627/ 3,870 3,579 7,350 __7,039) eee 28,710 aaaaen 
___ 85,489 90,404 164,789 177,522) 7,100 «6,647 —«d13,416 ~—=«dAW‘S, B75 | 2” Serer DE ostene 
44,371 19,577 86,657 35,225) «12,201 =S«S893 «6,341 ~—«18,276 3005 ....-- 30.499 ----.- 
Ns oo: nigpleiananaat ons rs teaenne mataleniapeoes Cet AS. Ri eve etc oreeee |e senne wens ls eese= _ sss the tint 
44,371 19,577 86,657 35,225 | 12,201 8,893 26,341 18,276) ree . —eer 
__2'250 ——-2}000 = 45500 = 4,000) = 657 600 1°315 tT 60 | —_— » a 
42,121 17,577 32,157 31,225 11,543 8,293 25,026 «~=«dL‘7,076|2——s«2.54Q—S—«C ae | seneen 
9 7 31 31 a sasene 
Carolina & Northwestern Carolina Clinchfield |& Ohio System 
—Month of August— —July 1 to Aug. 31—| Carolina Clinchfield & Ohio | Caro Clinchfield & Ohio Ry of So Carolina 
—_  o 1938. 1912. = of —_— — to Aug. 31—|—Month of August— —July 1 to Aug. 31— 
' $ § | 1913. 1912. § 1913 12, 9 : 
25,183 27,863 50,607 49,978) 222,424 200,538 418,121 ee] 11,676 ™ 9,351 19.243 531 
14,575 —_—«i12,254 26,659 23,253) 24,313 ‘19364 47,337 37,011 | 2,123 2;034 4,016 3,581 
43,400 42,354 83,669 77,797| 252,244 225,001 475,306 f “14,154 681 26,823 21,77 
9,673 7103 20,606 14,511) 18,325 16,690 32472 411. too) "704 1831 eit ae EY 
bi ree ane 5.863 | 28,204 16.919 51.630 35,194 | abt ont 16: 149 
wad 315) £ 7,206 3,24 3'66 9! OSS 2,68 967 
14,419 12,418 29,019 24,084) 967 7 34.441 181 68" 995 D'S 2,437 {Ost iso3 
32,129 26, 215 —s«64 485 53,021] 105,854 81,513 197,674 161,447; 5,158 | 4,488 _—9,783 "9,451 
11,270 16,139 ~—S-19, 183 24,775) 146,390 143,487 277,631 249,714, 8,996 7,193 17,040 12,324 
71,270 16,139 19,183 ~ 24,775 146,390 143,487 277,631 ~249.714| 8,996 7.193 17.040 12,324 
___ 1,200 1,200 2,400 2,400] _ 250 _—*8&, 7 me 500 ‘16,000 | "750 "500 11500 1,000 
10,070 14,939 16,783 22,375; 137,140 «135,487 259,131 ——«233,714 8,246 6,693 15,540 11,324 
133 133 24 248 | 17 1 
| | 
—Central of Georgia System—_| 
Central of Georgia Wadley Southern Wrightsville & Tennille 
—Month of August— —July 1 to Aug. 31—|—Month of August— —dJuly 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— 
1913. 1912. 1913. 912. 1913 1912 1913. 1912. 1913. 1912. 1913. 1912. 
573,416 612,735 1, 154,946 1,292,912 4,068 370 7,522 6,107 | 7,987 8,004 14,926 15,083 
__ 80.978 _ 383,302 699.954 '747.516| 3,276 3,394 6,204 6,191 9,083 10,565 17,570 21,322 
1,002,792 zw: 088, 318 2,008,082 2,216,943, 7,990 7,356 15,120 13,603} 18,217 20,121 34,782 40, 
181,315 2'987 —'336,684 3541932) 3202 299 esis 1016) 353 6.506 goa 9;388 
24 3.3 5 59 318,060 483, 636 418, 960 979 735 1,689 1,685. 3,895 3,915 7.403 7,086 
33,659 69,171 69,317 203 221 440 462 57 477 1,258 1,014 
hod 374" 194 ___ 368,268 746,714 —_—769,512|_ 3.408 = 3,480 Ss 6,807 —_—«6 518 | 7,404 _ 8,093 14,991 16,165 
870,701 ___ 850,948 1,714,472 1,691,638) 8,218 7,107 «16,597 __—*214,579|__17.029 20,567 «33,872 —_—«40,027 
~ 132,091 "237,369 293.610 625.0065, —27 «794s  — om a “~—“— wo ms 
516 7765 14807 14381 | ee ee ee 7 
—730'608 245,134 ° 308,507 539,556) | —227 248 —1,476 —075| 1187. —446 900 a8 
___ 50,370 51,450 100,740 102,900 183 516 ‘967 me 1250 1,400 2,300 2.800 
89, 238 193,684 207,767 436, 656 | —711 —267 —2,444 —2,008; —62 —1,846 —1,590 —2, 
924 1,923 90 90 103 "103 , _ 
Central W, Va & poutnern RR Co = Charleston Terminal | Charlotte Harbor & Northern 
= é a een 0 Aug — i —Mont August— —Jul . 31—|—A 4 —— --- 
1913. 1912 1913. {12.1913 1912. 913. Anti13. 1913 * sy 12. 1913. , Ans 12! 
i1,769 0. 25,336 | a a od Bike, ‘| tate. ae *..| 23,869 2,784 80,994 «48,967 
eet |: Seen eee: eee eee ee ee re peeved 31954 9.614 7,43 
78 on a 3 eshecs 5,318 5,888 11,225 11,214; 29,044 ~— 41,227 64,868 : 
2:060 -- a xediens 1/357 11043 «= 31452056 «151838 131255 301086 31.860 
647 vin 2,020 9.22... 688 732 1,445 1,876 6,266 5,181 13,680 10,921 
Py + eee oor: ae a. <8 | | mae 1,033 680 1,751 1,324 
/ err 6.303 _...... 3,776 3,183 6648 6,300) 12,052 13,575 29,201 27,045 
ee Baal ce htanns rae eae: 6,917 6,015 _ 13,418 12,354) 36,982 34,120 «78,131 ~—S—74,194 
a eee _—  sehnae —1,598 —127  —2,163 —1,140| —7,938 “7,106 —13,263 «9,770 
5g oS ------|__ 1,633  —4,578  —4,887  —8,015) — ------ oy ee oe 
288 86 ..-- ee ee. uacans 3,232 ~—4,705 —7,050 —9,155| —7,938 7,106  —13,263  —*«9,77 
Pete uishANRED, acne te cera 1400 —*'1:400 = 2'800 2800) 1774 —s:1243 31549 3487 
6.288 = ------ fk aT | —4,632 —6,105 —9,850 —11,955| —9,713 5,862 + —16,813 7,282 
i. .asees= 1 111 104 
Mean te ater nk Chandticaten & Ohio Lines Chicago & Alton 
—_ é — Aug. 31—|—Month of August— —July 1 to Aug. 31—|--Month of August— — Jul - 31— 
1913. 1912. 1913. 1912. | 1913. 1912. 1913. 1912. | 1913 : 1912. 1913. ” Angie. 
4,544 4,099 %.680 § a0 | 2. 466, 717 2,47 i 6,528 4, 641, 418 4,600,374 oly, 107 880,701 1, 760, 005 1,632,564 
ar an 3,172 ___ 3,200; “"642:170 "605,271 1,193,166 1,147,440| 455,029 431,863 ‘853,833 ‘814,994 
6,407 808 12,188 11,609) 3,244,635 3,214,298 6,106,518 “6,016,272 1,473,369 1,403,259 2,801,639 
ae St, 1,697 3,318 3,469| ‘358,412 "363,607 _'734,209 772.3 1781695 ° "200/780 7"390'949 L 633. ios 
330 787 580 1,133) 603,290 596,428 1,136,083 1,173,998} 267, 67 1 285,593 516,318 512/853 
9 107 9 118 235 238| 57,646 54,007 111,102 (109,177 39,8 35,922 78,310 76,984 
2.400 2,185 4,797 8.735) 964,559 886,674 1,909,717 1,718,699| 481, 683 ___ 437/356 962817 _ 839/526 
5,393 _5,119 __9,658 __9,293| 2,065,611 1,964,879 4,042,809 3,902,019 1,001,451 _ 989,289 "1,976,765 _ _1,844,427 
1,014 689 2,529 2,315, 1,179,023 1,249,419 2,063,709 2,1 114, 253 | “471,918 413,969 824, ~ 780,442 
’ e , 7 ser , ’ & , ve * Ore © 87 4 , 
mistress thas nets cases 10;789 5.943 ~" 1,505 eS a 
‘ 529 2,315! 1,189,813 ~ 1,255,363 “2,065,215 2, iis sot ~~ 469,808 411,913 19,973 3,330 
20 20 5 400 400! "109/960 aan 219,920 — 204,310| _—39,000 37,000 578°000 34000 
129 1,915) 1,079,853 es “Tess “1,845,295 1,914,284| 430,808 "374,913 741,973 712,330 
3 32 ! ; 2, 308 (See this road on p. 30) | 1,032 ‘ 1,025 — estate 
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|Chicago & Illinois Midland Ry Co Chicago & Illinois Western Chicago & Western Indiana 
|\—July 1 to June 30— Month a) —July 1 to June 30— ——Month of oc) am —Month of August— —/July 1 to Aug. 31— 
EARNINGS p19 13. 1911-12. 1 013. vi 1912-13. 1911-12. 1918. 1913. 1912. 1913. 1912 
~. BS 3 3 $ 
Freight revenue- -----. | 105,083 $2,481 11,059 7,645 167,710 113, 989 14,902 20,889 re See ee eel ES © 2 
Passenger revenue --- | 26,042 _ 17,201 . 2,791 1,906) _ 346 oe ee eC ar 9,405 14,294 18,341 
Tot., incl. other rev.| 135,057 106,532 44, 258 9,814 169,740 «116,437 15,109 20,981 21,47 13,820 32,234 26,695 
Expenses— Maint. way | 35,729 9,988 2,638 826 | 16,540 9,556 412 1,320 1,598 1,619 3,190 2,424 
Maint. of equipm't- | 27,497 23,424 3/038 1,908 | 66,907 52,886 4,044 5,134 5,915 3,445 11,168 7,439 
Traffic expenses - - - | 2,170 1,869 169 172 1,811 1,181 103 142 _ 290 194 38k 392 
Transportation exp- 36,415 30,931 3,390 2,464) 41, 532 ___ 81,3854  — 4,090 4,021) 7,572 7,074 14,601 _ 14,710 
Tot., incl. general) 121,554 78,977 «10.9387  -6,957| 144,647 «111,819 9: 974 _12,010) 15.571 __—«12,674 29,931 25,637 
Net from railroad_---| 13,503 «27,555 3,321 #£2,857| 25,092 4,618 5.130 #£8,971 5,899 £1,145 2,302 1,058 
Outside operations, net eles i ieee. yg ee asepee| tines’ . ehnene peleeae REHGNS) _. xtmein eas tee en 
Total net revenue. - 13,503 27,555 3,321 2,857! 25,092 4.618 5,135 8,971 5,899 1,145 2,302 1,058 
 _ epee | 8,109 9.022 (700 700) 11,400 11,400 950 950) _—i19,916 13,709 39,73 14,596 
Final net ------ ~ 5,394 18,532 2,621 2,157 | 13,692 —6,782 4,185 8,021| —14,017 —12,563 —37,435 —-13,537 
Miles of road oper ated | 25 25 13 13 16 i6 
| Chicago Burlington & Quincy System Chicago Great Western 
: ‘Chica .go Burlington & Quincy Quincy Omaha & Kansas City |—Month of Au gusi— —July 1 to Aug. 31— 
EARNINGS Month of August— a 1 to Aug 31—)|—Month of August— —July 1 to aS _ | 1913. 1912. 1913. 1912. 
“1913 1912. 913. 1912. | 1913. 1912. 913. 1912. % ahd $ 
Freight revenue. -_--- | 6,021,797 5,425,291 10, Orr 426 9,970,793 | 59,097 57,678 10S. 477 107,252} 864,145 829,312 1,667,858 1,532,420 
Passenger revenue ---| 2,334,514 2,322,061 4,460,743 4,360,047 | 31,577 __—*31,251 53,394 ___ 54,522 __ 350,135 322,361 «652,482 99,581 
Tot., incl. other rev.! 9,059,959 8,487,984 16,214,527 15,783,907 | 98,840 94,947 173,482 173,690! 1,307,545 1,239,869 2,503,475 2,309,145 
Expenses—Maint.way | 1/18/8355 1:151,793 212991859 2/247; 772| -31.A81 23,151 60,218 46,431) 169,265 156,379 355,292 270,35 
Maint. of equipm't-| 1,422,074 1,312,243 2,843, 642 2.528.327) 17,603 12,895 30,462 24,662} 181,480 169,479 377,132 327,587 
Traffic expenses ---| 162,460 138,323 293,85 285,7 1,148 1,909 2,129 3,113 56,670 50,939 100,333 1364 
Transportation exp-| 2,547,306 2,380,210 4,934, 731 4,730, 533 | 32,499 _—s3i, so 61,896 — 57,613} 433,767 — 445,746 846,869 889,537 
Tot., incl. general) 5,512,760 5,174,632 10,657,948 10,174,420 84.958 71,422 159,628 __135,801| _ 875,839 «856,130 1,750,666 1,649,276 
Net from railroad_---| 3,547,208 3,313,352 6,156,579 5,609,487 13,882 23.524 ~~ 13,854 37 889) ~ 431,706 383,739 752,808 659,869 
Outside operations,net, '—9/013 __ 781  —27,214 —16,125| ——------ samen ae ceee  _ céeiee ae ae he: Se - 
Total net revenue_-| 3,538,194 3, 314, 133 6,129, 365 5, 593, 361 13,882 23,524 13,854 a a | 432,692 384,726 754,686 659,949 
Taxes .....-...-...- | "304/274 274.587 _ ‘608.549 549,434 3,000 3,000 6,000  _—-6,000) ~— 38,650 = 35,090 77,301 70,271 
Final net --------. 3,233,919 3,039,546 “5,520,815 5,043,927 10,882 20,524 7,854 31,889| 394,042 349.636 677,385 589,678 
Miles of road operated 9,128 9,074 262 26: | 1,496 1,496 
Chicago Indianapolis & Louisville Chicago Junction Chicago Milwaukee & Gary 
—s —dJuly 1 to June 30— ——Month of July- —_—- —— of August— —July 1 to Aug. 31—|—-Month of August— —July 1 to Aug. 31— 
EARNINGS Biviz-13. se 1913. if 112. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
q ‘ g s $ 
Freight revenue- - -- ~~ 4,682. 584 4,257,161 382,161 BEERt| 80s waawae)6—l eRe ees | ceeenes 30,545 31,817 59, 076 65,907 
Passenger revenue ---| 1'648.883 1.646.209 150,539 145,888 onus saseee Bhnees  eheeen ers | Bees __ 33 
Tot., incl. other rev.| 6,985,944 6,503,652 581,889 544,283 178,836 165,780 350,066 327 ,886 31,729 32,644 60,944 67,186 
Ey enses—Maint.way 1,469,198 904,878 92,626 86 427 17,009 26,146 34,959 40,991 | 11,728 8,854 24,389 18,547 
aint. of equipm't- 982,051 953,341 87 543 75,132 6,260 9/379 13,060 20,940 8,383 5.786 16,656 12,211 
Traffic expenses -_- 216,674 210,466 18,300 18,129 1,453 1,130 2,514 1,531 1,5i1 2,970 2,974 
Transportation exp-| 2,656,417 | 2,529,722 204.256 212,373 88,250 72,277 172,518 ut; 380 ___ 14,782 __— «12,371 29,429 24,765 
Tot., incl. general) 5,103,936 4,775,212 __ 418,810 __408,224| 116,499 _111,937 __ 230,320 __211,75 797| «38,095 «30,119 76.743 «61,626 
Net from raitroad_---| 1,882,007 1,728,440 163,079 136,058) 62,337 33,843 119,746 116, 5,088 ~ —6,366 2,524 —15,798 ~~ 5,560 
Outside operations, net a aia tas a i> Ie 6 ah a ee ee ee eee pet Peer ah eae 
Total net revenue--| 1,882,007 1,728,440 163,079 136,058 62,337 53,843 119,746 —Ti6.088 | —6,366 2,524 —15,798 5,560 
ROPE 66 ee tenescunes 294,039 278,144 24,372 23,651 2,511 _ 2,128 5,074  —_-4,256 2,250 2,000 4,500 4,000 
Final net --.-...-. 1,587,968 1,450,296 138,707 112,407 59,825 51,714 114,672 111,832 —8,616 524 —20,298 1,560 
Miles of road operated 616 616 11 ll 128 128 
| Chicago Peoria & St Louis RR Chicago River & Indiana RR Co. hicago Short Line 
|—Month of August— — 1 1 to Aug. 31— —Month of August— —July 1 to Aug. |e of August— —July 1 to Aug. 3l— 
EARNINGS 1913. 1912. 1913 1912. | 1913. 1912. 1913. 1912 1913. i912. i913. 1912. 
$ $ $ 3 $ $ $ 3 b 3 $ $ 
Freight revenue_-__-_-_- 94 970 120,778 188,477 Ee 1,843 2,606 4,402 4,858 
Passenger revenue -..| 38,994 38,811 C200 ss GA DES, oe aeee i tnes se a connes| omnes senses scenes weuuas 
Tot.,incl. otherrev.| 142,227 167,438 275,861 311,526 30,256 29,944 58,962 52,064 11,072 14,130 24,831 26,542 
Expenses— Maint.way | 26,216 20.015 48,320 41,056 | 3,415 1,827 7,304 3,506 671 711 1,328 1,743 
faint. of equipm’t- 33,950 29,747 62,720 65,907 | 2,531 1,353 6,341 2,750 1,908 2,120 3,428 4,322 
Traffic expenses __- 6,616 7,474 13,251 14,762 | eae 11 41 100 118 142 217 
Transportation exp_ 64,584 65,883 123,091 129,946) 13,933 12,107 24,804 22,331) 5,306 4,817 10,800 10,337 
Tot., incl. general) 136,423 128,360 257.442 | 262,248) __ _ 21,425 _—:16,518 41,682 31,125 8,871 8,679 17,480 ___ 18,295 
Net from railroad____ | 5,804 39,078 18,418 49,278, —-8,830 13,426 17,280 20,938) “2,201 6,451 ~ 7,350 8,246 
Outsideoperations,net| —--. --- i a tis seesien ae eee eee eaten gesein re 7 esess= sumene 
Total net revenue. - | 5,804 39,078 18,418 49,278 | 8,830 13,426 17,280 20,938 2,201 5,451 7,350 8,246 
WE do scukcuceses | 4.800 4,300 9,600 8,600) 650 300 1,300 _———_—-600| i865 185 _ 370 370 
Final net ........./| 1 004 34,778 8,818 40,678 | 8,180 Bs is ~~ 15,980 20, 338 2,016 5,266 6,980 7,876 
Miles of road operated | 255 255 | 29 11 ll 
| Chicago Terre Haute & So’east Chicago West Pullman & South’n Cincinnati Georget’ n& Portsm’th 
|—-Month of August— —e 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— 
EARNINGS | 1913. 1912. 1913. 1912. | 1913 1912. 1938. 102. | 1913. 1912. 1913. 19} ; 
Freight revenue... __- | 150,920 139, — (eee See os  caeces | Se: ele 3,968 3.571 © 586 6,624 
Passenger revenue _._| 20,828 | 21,029 40,078 39,632) ....-- ee eee via ounces __11,704 ___10,967 ___21,879 ___ 22,442 
Tot., incl. otherrev.| 175,923 164,961 325,759 300,039 23,773 27,202 50,639 55,946! 17,740 16,532 34,747 33,313 
Expenses— Maint.way 29,270 31,044 60,796 64,657 1,876 498 2,528 1,240 2,763 2,888 5,791 6,744 
Maint. of equipm't- 38,530 33,335 68,723 61,802 | 3,187 3,141 6,483 6,371) 1,742 2,009 3,905 3,081 
Traffic expenses .__ 2,888 2,910 5,862 5,444} 170 102 361 214! ill 224 200 357 
Transportation exp- _ 2,700 51,045 99,145 «96,988 | 12,092 12,103 24, or 24,885) 7,183 5,587 __ 14,381 ___11,128 
Tot., incl. general 132,340 125,822 251,058 243,304 17,996 16,504 35,250 —«3.4,021 12,696 12,074 26, 112 23,183 
— = — — = = = —_ soo pee =. - a ——_— je = 
Net from railroad. ___ 43,582 39,138 74,701 16,734 5,776 10,697 TE aes ~ 21,925 5,043 4,458 8,634 10,130 
Outsideoperations,net}  —43  —i24 —550 | ee ee ee ee css mame of PH MOB seme Sncass  snaeee 
Total net revenue_-_ 43,538 39,014 74,151 56,449 5,776 10,697 15,388 21,925! 5,043 4,458 8,634 10,130 
WE ons so bss dnb ac __ 11,500 ___—:10,000 23,000 20,000; 198 (49 _ 397 994 | 607 447 1,215 894 
Final net _.______- 32,038 29,014 51,151 36,449 5,577 10,200 14,991 ~ 20,930) 4,436 4,010 7,419 9,235 
Miles of road operated 361 351 10 10 53 53 
Cin New Orl & Tex'as Pacific System 
Cincinnati New Orleans & Texas Pacific) Harriman & Northeastern 
EARNINGS —Month of August— —July 1 to Aug. 31— —Month of August— i 1 to Aug. 31—| 
1913 1912. 1913. 912. 1913. 1912 19 13. 1912. | 
Freight revenue- -.__- 630,808 626,906 1,240,154 1,223,803 8,157 9,465 7,251 17 ,629 | tens  sa0eee <catene>. <cneee 
Passenger revenue --- 176,187 —-166,594 340,037 305, aoe _. 005 __, 406 shit | eer eee eS ee ee --- 
Tot., incl. other rev. 847 ,302 832,706 1,667. 769 1,609.5 9,172 10,395 19,345 Tol) tdwace |  secenn ~4uaecte)) cane 
Expenses— Maint. way 83,427 83,683 174, 7 329 | 1,804 1,589 3,146 Bl) owecanc «xades  Aucsnun bse 
Maint. of equipm't. 215,460 187 ,238 407 638 350,044 568 660 948 1,005 ay a coke. came 
Traffic expenses _ 27,040 20.896 51.660 45,467 - §8§8<~wénnne 5 a aséés jseesin iseneam | yee 
Transportation exp.| 238,347 229,831 484,864 461,451 2,117  _—s—1,888 4,308 3,838] . <sese- 
Tot., incl. general 583,674 540,719 1,157,169 1,065,738 1809 444 9,052 — 9,089 “ einai 
Net from railroad - 263,627 291,987 510,599 543,786 1,363 5,950 10,192 Ml cuscads © Aagehs, a aCuREee rns 
Outside operations, net —1,236 —530 —1,382 ——htO| Aches. cued ee LAO, Cem * essens 
Total net revenue-_-. 262,391 291,456 509,217 543.611) 4,363 5. 950 10,192 SGT | Oéséécan . cages. steaks; sane 
_ | Oa aes ___ 29,000 29,800 58,000 51,600) 555 "450 1,11 | ree .~ —. aoe 
Final net ......__- 233,391 261,656 451,217 492,011 3,808 5,500 9,082 SY suacee Mao 3... wane 
Miles of road operated 337 337 19 19 | ceeeee nw nnne 
Coal & Coke Colorado & Southeastern Colorado & Wyoming 
a of Augusi— —July 1 to Aug. 31—|—-Month of August— —July 1 to am, go ir Month of August-— —July 1 to Aug. 31— 
EARNINGS 19 18 1912. 1913. 1912. FE 1913. 1912. 193. 1912. | 1913 is 12. 1913. 1912 
‘ g $ ‘ $ $ $ $ 
Freight revenue-_-_-__- 65,578 él, 000 131 004 121,471 10,652 9,393 20,157 17,718 29,262 29,937 58,198 58,118 
Passenger revenue -.-| 20,608 =—-.23,985 42,076 47,082) ------ __------ .  sukeet! -_aneewe : 3,135 — 2,978 6,913 6,203 
Tot., incl. other rev. 89,247 88,043 179,495 175,799 10,702 9,405 20,367  +#17,742| 73,787 73,872 146,356 145,303 
Expenses— Maint.way 18,962 19,262 35,687 35,116) 883 1,022 2,103 1,965 10,888 11,183 19,244 21,033 
Maint. of equipm’t. 22,013 17,320 43,678 34,416 1,185 801 2,079 1,542 | ll, 216 9,228 21,951 19,514 
Traffic expenses --- 1,395 852 2,606 1,648 | , 233 229 436 481) 22 277 240 
Transportationexp.| _—_26, 801 ___—- 22,864 53,982 45,188) 3,273 2,799 6,084 _ 5,271) _—23, 848 ___ 22,825 AT ,425 _ 44,992 
Tot., incl. general} 71,632 62.475 —_—«:140,798 __ 121,368 6,313 5,777 12,172 11,218) 48,366 45,459 93,589 90,183 
Net from railroad --_- 17,615 —«-25,567 38,696 = 54,431 1,389 3,628 8,194 6,523} 25,420 =—«-28,413 52,767 55,119 
Outsideoperations,net|; = ------ ee ae ees eee ee _ hewees _ esueee __wedese aman sania _ _saseee 
Total net revenue ._ 17,615 25,567 8g. 696 54,431 4,389 3,628 8,194 6,523 | 25, 42 20 28,413 52,767 55,119 
ehaskcateuasenc __ 3,500 _— 3,500 000 ——7,000;_ 450 17 900 8=—s_s 350} Ss 2,550 2,000 5,100 _—-4,000 
Final net _..._.... 14,115 22,067 —31.696 47 A431) 3,939 3,453 7,294 6,173| 22,870 26,413 47 ,667 51,119 
Miles of road operated 197 197 | 20 2 53 54 























18 RAILWAY EARNINGS (VoL. xevil. 
Colorado Midland olumbia & Puget Sound Connecting Terminal 
—Month of Augusi— —July 1 to Aug. 31— Soni of a a 1 to Aug. 31—|—Month of August— —VJuly 1 to Aug. 31— 
EARNINGS 1943. 1912. 1913. 1912. 19}2. 1038. 1912. 1913. 1912. 1913. 1933. 
t revenue____.. 121,810 131,143 207,176 222,159 $1, 837 41,094 71,069 cc i ee. So 
Sulieee tovame.--| ‘as 638 «ae 07 5,078 ‘111749 eet ees Sees eee ee 
Tot., incl. other rev. 171,210 184,427 298,726 317,518 43,122 52,779 93,102 Se? Gein = eR eee ne eee 
Expenses—Maint. way 6,924 29.017 75,206 60,14: 5,625 ; 11,150 DE ‘Gtedes  gibded’.. . See “meee 
aint. of equipm't_ 37,261 35,361 75.358 73,262 7,198 7,336 14,420 PEL. skdaee isakuaa  Geeeen “eee 
Traffic expenses __- 8,881 8,145 17,644 16,041 178 154 320 0 dtcxes <a6ch0cn “Lee S "oes 
nsporvation exp_ 67,549 77,967 __ 128,718 __ 148,313} 11,966 ~——:14,579 J SE ie eee, | eee) Oe 
Tot.,incl. general} 156,171 155,827 308,234 __308,890) _- 26,064 ____ 30,294 — fee | eerie a pe 
from railroad___- 15,039 28,600 —9,507 8,627 17,058 22,485 40,869 Meet ‘““cuce. - scales . Ghana, salen 
Geedieepuaas. ae —148 —4l1 —621 —619;__—-- mt Ain eee Seiees  Shusas 2,479 6,874 2,761 11,074 
enue... 14,890 28,558 —10,128 8,008 17,05 22,485 40,869 41,455 2,479 6,874 2,761 11,074 
Taken enn n= tirkes 8,000 8,000 _ 16,000 _13,600 4:741 246 91482 6,493 441 988 2'883 976 
Final net _--.----- 6,890 30,558 —26,128 —5,591 12,317 19,238 31,387  —- 34,961 1,038 5,885 —121 9,097 
Miles of ob operated 337 337 55 5 
Copper Ran Cornwall Sesdinninans & Port Allegheny 
—ZJuly 1 to June 30— —— pth of July——|—-Month of August— —July 1 to Aug. 31—|—July 1 to June 30— Month of — 
EARNINGS 1113. 1911- -12. 1913. 192. 108. 1912. 1913. 1912. £1912-13. 1911- 12. 1913. 2. 
~~ 563, 552 544,275 38,199 51,586 11,978 17,091 22,817 31,822 73,113 77,280 5,689 5,784 
Passenger reveniio ---| 120161 _iaerser _tais79 __i2'eal| 13813 3439 988 7,023} 43/089 = 44/412 4'885 3/980 
Tot., incl. other rev.| 768,640 724,560 58,873 75,304 17,057 22,377 34,695 42, 114 119,807 «124,530 10,647 9,912 
Expenses—Maint.way 105,538 113, 1043 8,572 10,736 2,911 1,874 5,098 4,295 625 26.336 880 854 
aint. of equipm’t- 102,073 2°793 6,247 6.659 970 2,355 3,376 4,122 2.789 2,282 
Traffic expenses --- 19,156 19,434 1,62 1,573 46 1 173 ae eee ll eee) Se 
Transportation exp-| 239,108 237,492 16,949 _ 21,950) 4,126 4,588 7,665 8.436) 39,512 38,665 4,138 3,354 
Tot., incl. general) 493,411 471,617 —«35,515 ___ 43, 235, 8,888 9,689 __18,123 _18,726|" 75,192 75,458 —«6,830 _ _ 6,644 
Net from railroad.---|~ 275,228 «252,943 —S—s«:23,,357 32 069 8,169 12.687 16,572  23,387| 44,615 49,071 3.817 3,268 
Outside operations, net SAS5e8 = abies miei ame Spe EAS | << CEG cen See. pa the at Rak | ma See tk AL ee walt a 
t revenue. - 75,228 252,943 23,357 32,069 8,169 12,687 16,572 23,387 44,615 49,071 3,817 3,268 
Taxes = -endbdeass 52°958 54,269 4:400 5,050) 800 500 =~ 1.400 “1,100 2,400 2,400 —200 __200 
RMR Og ne ~ 222,270 198,673 18,957 27,018) 7,369 12,187 15,172 22,287 | 42,215 46,671 3,617 3,068 
Miles of road operated 3 135) AB 12 2 , 3 39 
Cripple Creek Central | Cumberland & Pennsylvania 
Florence & Cripple Cree Midland Terminal |——-Month of August— —July 1 lo Aug. 31— 
EARNINGS an onsh of —- —dJuly 1 to Aug, 31—|—Month of SS “ate? to Aum, 31—| 1 os 1912. ae iat as at 
191 1 , 2. | 
Freight revenue- ----- =. 89,416 80, 902 171,734 63,493 | 4,620 4,537 9,139 8,864 | 74,285 71,024 142,873 130,467 
Passenger revenue --- 43,940 36,510 73,985 64,417! 4,646 _ 4/628 8,814 8,933 | 3,458 3,360 =~ 6,323 6,292 
Tot., incl. other rev. 135,712 119,920 250,042 «232,894 | 9,904 9,703 19,192 18,794| 79,860 76,288 153,583 «140,871 
Expenses—Maint.way 18,480 11,066 35,623 25,040 3,959 2,968 10,842 5,602 | 6,452 7.207 4,011 15,809 
aint. of equipm’t- 8,292 6,281 17,857 15,268 | 563 525 1,290 1,017 | 21,985 23,687 44,293 42,862 
Traffic expenses --- 2,723 2,154 5,378 4,052 Ss 68 23 143 | 231 410 493 658 
Transportation exp-| 30,583 31,445 60,627 __ 64,205 2,252 1,920 4,089 3,760} 22,242 20,991 44,257 40,869 
Tot., incl. general; 64,300 54,870 ——«127,692 ——«:116,573) 7,145  §,771 17,036 __11,099| 55,414 55,554 110,723 —_ 106,778 
Net from railroad---.| 71,411 65,049 — “122.549 116,320, 2,758 3,932 2,155 ~~ 7,695| 24, 445 20,734 42,860 34,093 
Outsideoperations,net| = ______ _------ - a= -- ao so-- __=----- a ae s-ss-> __--- =) oe” sae a et 
Total net revenue-- 71,411 65,049 122,349 116,320) 2,758 3,932 2,155 7,695 | 24,457 20,762 42,865 34,141 
ng 1,679 3,355 «3,612 6,747) 213 159 414 2,318) 2,800 3,000 5,600 ~—_—6 000 
Final net --------- 69,732 61,693 118,737 —_:109,573) 2,545 2,773 1,741 5,377 | 21,657 17,762 37,265 28,141 
Miles of road operated 86 129 29 49 62 61 
Davenport Rock Island & Northw Dayton & Union | Delaware & Northern 
—Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— |—-Month of August— —July 1 to Aug. 31— 
EARNINGS 1913. 1912s 1913 1912. 1913. 19}2. 1913. 1912 1913. 1912. 1913. 1912. 
2 | 
PEEEetcenl 8 8 gicoss dudans  aeewas casanc 6,451 5,435 11,112 9,212) 9,058 6,442 17,150 12,273 
Sn Se eee enn ME fi 7,304 13,335 12,968, 3,940 4,220 7,187 7,106 
no. incl. other rev. 11,210 8,913 21,448 16,814! 15,929 14,766 28,839 26,017; «13, 693 ~~ 11,248 25,611 20,519 
enses— Maint .way 43 3,141 7,448 5,985 | 1,659 1,983 4,302 4,196) 5, 1,491 9;860 3,013 
Eaeint. of equipm't. 2,075 1,712 3,931 3,113} 1,714 3,235 3,169 4,159 | 659 1,579 3,184 3,324 
RE RRR > 161 210 299 357 | 120 176 276 336 
Transportationexp-| = 7,327 4,389 12,515 8,385) 6,166 5,018 11,382 9,545) 4,060 3 Bt 7,862 7,860 
Tot., incl. general) 14,076 9,493 24,301 ‘18 093} ” 10,101 10,761 ~ ‘19,901 ~ 18,885 | 12,034 8,017 — 22,487 — 16,344 
Net from railroad.---|~  —2,865  —580 —2,853 —1,270| 5,827 4,005 8,938 7,132| + ~+1,659 3,231 3,123 4,174 
Outsideoperations, net Cimiptiioion: “nite <a: Gemet2 os | Se eee = See ee woh dy das Se ai ities oe 
Total net revenue. -|~ —2.865 —580 —2,853 —1,279| 5,827 4,005 8,938 7,132 1,659 3,231 3,123 4,174 
aia abiinnae: 1,850 1,750 3,700 3,500 716 845 1,433 1,691 666 500 «1,333 1,000 
Final net ....-.--. —4,715°  —2,330 —6,553 —4,779! 5,111 3,159 7,505 440 992 2,731 1,790 3,174 
Miles of aad operated 49 49 47 45 45 
Delaware & H\udson System Delray Connecting 
Delaware & Hudson Greenwich & Johnsonville —Month of August— —July 1 to Aug. i— 
EARNINGS — le of — a 1 to Afes | ae of oY me to Aug. S aa a sw — 1912 
1 ‘ 
Freight revenue. -.... 1,738,095 1,785,719 3, 4o>> 799 3,443,306! 8,298 4,855 14,664 10-720 Backs W@eegk ' ‘Giaieeis, ieee! 
Passenger revenue --- 91,724 '428:141 ‘853,540 __756,749 | 1,012 1,046 2,220 2,116 | eS a ea ann teenen .. nonin 
Tot., incl. other rev.| 2,291,638 2, 280, 859 4, 4,367, 116 4,333,391 | 9,782 8,276 18,055 15,751) 12,125 12,857 24,905 24 470 
Expenses—Maint.way| ~'170'822 164,172 8,816 339,968) 1,811 1,852 3,850 3,612 5,169 4/888 11,784 9,812 
Maint. of equipm't-| 275,048 272.126 300" 879 543,913} 245 168 674 565, 2,645 1,10 6,021 2,192 
Traffic expenses --- 26.438 24,736 57,561 52,602 | 115 3 18 at” Gerke = ge 0 ee, 
Transportation exp-| 709,506 _ 693.312 1,403,909 1 360,731! 2,887 2,449 5,630 4 829) 7,663 6,206 15,222 11,963 
Tot., incl. general | 1,243,789 _ 1,204,170 | 2,511,742 2,402,202) 5,152 ___4,595 ___ 10,521 __—*9,290|_ 16,289 12,706 34,540 24,992 
Net from railroad_..-| ] 047, 849 1,076,689 1,855,373 1,931,189) 4,629 } 3,681 7,583  6,461|  —4,164 150 —9,635  —522 
Outsideoperations,net| “—1,141 —43.216 ‘—4'351 ——47:569| 9) eiaie eee eer ee ce pide ie on ae 
Total net revenue.-| 1,046,707 1,033,472 1,851,022 1,883,620) 4,629 3,681 7,533 6,461 —4,164 150 —9,635 —522 
ENG ncckckcounens 49.700 49, toe! 99,400 —_—- 98,030 206 33 412 67 346 342 693 685 
Final net .......-. 997,007 ~+984,4 1,751,622 1,785,590| 4,423 3,344 7,121 5.788% —4,511 —191 —10,329 ~ —1,208 
Miles of road operated 853 833 (See this road on p. 30.) 21 21 2 
Delaware Lackawanna | & Western System Denver & Salt Lake 
Delaware Lackawanna & Western Sussex —Month of August— —July 1 to Aug. 31— 
EARNINGS —Month of ——— —July 1 to Aug. at | org of August— —July 1 to Aug. 31— 1913 1912. 1913. 1912. 
1913. 912. 1913. 1912. 1913. 1912. 1913. 1912. 4 $ $ $ 
Freight revenue- ----- 2,511,858 3. 473 037 4,973,090 4,848,085! 10,442 8,425 20,459 14,961 71,641 ~ 68,782 133,018 130,913 
Passenger revenue --- 907,101. 02,936 1,761,382 1,534,082! ____ 8,410 8.165 15,537 ——«14,747 86.055 60,295 147.814 109,544 
Tot., incl. other rev.| 3, 636, 233 3 492, 749 7,185,827 6,827,205) 21 477 ~ 19,053 41,592 34,670! 165,450 134,566 295,049 250.832 
Expenses—Maint.way| ~'560/322 4781176 1,125,287 '991'530| 6,869 6,103 11,886 11,876 19,038 21,904 46,056 45,850 
aint. of equipm't- 520,504 505,071 1.078:715 994/012 2,369 2,134 4,967 4,561 17,309 15,446 35,642 33,162 
Traffic expenses -._ 69,607 66.429 144/344 135,374 28 621 58 3,408 2,158 7,84 3 
Transportation exp-| 1,036,842 956,268 2,060,925 1,911,080 is Bon 6.985 _15,930 13,907 37,603 ____ 32,502 69,765 —_—«62,893 
Tot., incl. general! 2,257,820 2,069,686 4,544,992 4,160,001) 17,705 ——s«15,871 _34, 4,081 31,645) 81,761 75,920 — 167,721 ___ 154,120 
Net from railroad.---| 1,378,413 1,433, 062 2,640,834 2,667,204 3,771 3,182 7,511 3,024; 83,689 ——s«58,645  +~=«127,327 96.712 
Outside operations, net 40,153 41,000 == 70,715 = 47,387 scnanh cosas oe mds « Same e eacaes sevsss  nesene icoes 
Total net revenue--| 1,418,567 1,464,063 2,711,549 2,714,591 3,771 3,182 7,511 3,024 83,689 58,645 127,327 96,712 
GHEE cecvcvescsecce 165,00@, #168,940 "'330;000 “ ‘337/880 1,082 2,000 2,164 ,006 Of _ 3,500 8, d 
Final net _...---.-. 1,253,567 1,295,123 2,381,549 2,376,711|~ 2,689 1,182 5,347 —975 79,689 55,145 119,327 89,712 
Miles of road operated 959 958 3 30 21 214 
Denver Laramie a uit to Aug Se Des Moines Union dail Detroit & Mackinac 
—Month of August— —July 0 + “4. r —Month of August— —July 1 to Aug. 31—|—Month of August— —dJuly 1 to Aug. 31— 
EARNINGS 1913. 192. 1913. 1912 1913. y 1912. 1913. 1912. 1913. 19)2. 1913. 1912. 
Freight revenue----__- 6,683 4,001 11,323 i ir Soe a 71,044 64,806 139,535 131,865 
Passenger revenue...| 2.692 2,239 4,963 LS roketee gD om ‘wie  wibind __ 38,420 38,757 74,547 75,262 
Tot., incl. other rev.| ~~ 9,786 6,698 17,154 11,013 ~~ 32,306 30,248 66,015 61,019 117,267 ~ 110,441 228,570 ~ 220,826 
Bxpenses—Maint.way 987 1,548 1,738 j 2'812 5 9,79 475 12,07 18,505 25,354 37,509 
aint. of equipm't. 1,660 1,252 3/391 3655 735 968 1,143 738 12,360 13,325 27,814 28,226 
Traffic expenses --- 512 "538 1,133 tl <~«~mwsee ae ween la 2,340 2,227 5,129 4,885 
Transportation exp 4,090 3,278 _—s 7,669 6,247 17,624 14,526 33,469 28,854) 39,222 39,972 79,372 77,680 
Tot., incl. general | ~~ 8,748 7,963 16,937 17,001 22,173 21,221 46,505 43,683) 68,530 77,336 142,673 154,223 
Net from railroad. __- 1,037 ~ —1,265 217 ~ —5,987|~ 10,132 9,027. 19,510 17,335| 48,737 ~~ 33,104 85,897 66,602 
@Outsideoperations,net; =... ____. = ------ ----- betes ‘seenbe su eoe- ~----- “1 618 1,094 2,082 
Total net revenue-- 1,037 ~ —1,265 217 —5,987 10,132 9,027 19,510 17,335 48,617 33,722 86,991 68,685 
DERE scccecesedccece 610 610 1,220 1,220 ‘166 ‘ 8,33 ,01 8,496 8,605 16,900 17,418 
Pinal net _....._-- 427 —1,875  —1,002 ~ —7,207 5,965 5,020 11,176 9,323 40,121 25,117 70,091 51,266 
Miles of id operated 56 56 5 5 411 411 























































































































































































































































































































Ver... 1913., RAILWAY EARNINGS 19 
ee Detroit & Toledo Shore Line | Detroit River Tunnel Co a“ Detroit Terminal 
—Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 3 —Month of Augusi— “isi. 1 to Aug. 31— 
EARNINGS 1913. 1912. 1913. 1912. {| 1913. 1912. 1943. 1912 1913. 1912. 1912. 
| 
Freight revenue-__-_-__- Sse Se Gee... BR, cicana: Gerewen”: “eeeeee |. ended Jeeeeens. Toms co eee: 
Passenger revenue...) ------ —------ = ------ + ~~ -- SJ. nae aleeal ‘ w----- ------ = -----} = -- 0s. wesene  —gecees | Sane 
et: incl. other rev. 129,558 (107, 765 244, 258 313,192 | 106,273 97,079 214,501 189,074 21,096 15,710 44,808 30,216 
enses— Maint. way 16,517 779 9,169 46, 864 | 2,692 2,046 5,884 33 ,524 1,097 ,863 ,04 
aint. of equipm't. 6,585 6. 482 15. 518 11,777 | 3,010 2,946 6,020 5,720 426 590 ,089 614 
Traffic expenses --- 1,23 1,14 On <~stac3 <enne wees «keane, «ssen@ ° @aauae gare |. —aimeaui 
Transportation exp- 38,314 981993 7 345 57,359 | 8,777 7,992 (17,774 16,470 9,569 4,809 20,513 9,739 
Tot., incl. general 65,050 60,500 121,265 122,941) __14,517 5 __ 12,1 2,985 29,753 25,550 16,780 6,847 32,945 12,748 
Net from railroad---- 64,508 47,264 122,993 90,251; 91,755 84,093 184,747 163,523 4,316 8,862 11,863 17,468 
Outside operations, net pate th Ag na, ia aidan | em nenoe wa aS 6 cena. ~ondmetedee o pot th tN ite ac Ae Ca: <natiinieean 
Total net revenue-- 64,508 47,264 122,993 90,251 | 91,755 84,093 184,747 163,523 | 4,316 8,862 11,863 17,468 
are rccees 900 4.680 ——-'11,800 9,300. 000 500 12/000 9,000) __—-1,000 700 _—-2'000~—_—1'400 
Final net ..------- 58,608 42,614 111,193 80,951} 85,755 79,593 172,747 154,523 | 3,316 8,162 9,863 16,068 
Miles of road operated 7 78 2 2 1 13 
Detroit Toledo & Ironton Dry Fork Duluth & Northern Minnesota 
—Month of Augusi— —July 1 to Aug. 31—|—Month of December— —ae 1 to Dec. 31— |—Month of August— —July 1 to Aug. 31— 
EARNINGS 1913. 1912. 1913. 1912. | 1912. 1911. 2. i9,l. 1913. 1912. 1913. 1912. 
Freight revenue------ 117,740 126,484 226,266 226, 454) 15,630 16,715 90.637 111,398) 17,707 21,781 34,200 38,741 
Passenger revenue --- 17,707 16,911 _—_—-32,612 877 | 1,957 2,063 14,371 14,728 1,831 2,545 3,323 4,280 
Tot., incl. other rev. 146,240 154,379 282,193 —370" 751 | 17,980 19,123 107.520 =: 128,409} 24,719 29,960 47,516 53,045 
Expenses—Maint.way 45,063 28,20 86,205 49/203 | : ,228 2,450 16,235) 10,641 8,637 21.556 19,348 
aint. of equipm't- 63, 133 11,043 111,366 27,312) 1,663 1,138 7,542 7,219 4,744 3,270 7,860 6,879 
Traffic expenses --- 2,52 4,879 5,207 | 1? 8 wannne soi -... | -aeuee «nana eaeaa . “anne 
Transportation exp-| _ 73 49 __ 63,835 «154,451 1 191478 | 3,713 4,601 24,391 29,732 6.758 7,513 13,759 14,567 
Tot., incl. generali 191,705 110,376 368,071 __211,412) 10,637 10,379 67,550 67,005 24,813 21,120 48 ,354 44,225 
Net from railroad....| —45,465 44,003  —85,877 68,3 338) 7,343 8.744 39,969 61,403 | —93 8,839 —838 8,820 
Outsideoperations,net} = ----_- ee ere es sseeee  steeee Heeees mane aaa aa 
Total net revenue..| —45,465 44,003  —85,877 35.827 | 7,343 8,744 39,969 61,403 —93 8,839 —838 8,820 
Sl cckaeauscosens | _ 5,700 ~~ 6,000 ~~——s11,400 ~—_—12,000) 277 301 ,09 1,932) 1,235 1,198 2,375 2,121 
Final net _.------- —51,165 38,003 —97,277 56,327 | 7,065 8,442 37,871 59,471, —1,329 7,641 —3,213 6,698 
Miles of road operated 441 441 | 3 3 | 115 12 
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aint. of equipm't- | 
Traffic expenses -- 
Transportation exp_| 


Tot., incl. general | 


Net from railroad__--| 
Outside operations, net! 


Total net revenue-- 
Taxes 
Final net .....---- 
Miles of road operated 


EARNINGS 


Freight revenue------ 
ger revenue ..- 


Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm’t_ 
Traffic expenses --_-_ 


Transportation exp- | ‘ 
Tot., incl. general 


Net from railroad-_--- 
Outside operations, net 
Total net revenue. - 
Taxes 
Final net 
Miles of road operated 


EARNINGS 


Freight revenue. ----- 

Passenger revenue ..-. 
Tot., incl. other rev. 

Expenses— Maint. way 
Maint. of equipm’t- 
Traffic expenses --- 
Transportaton exp. 


Tot., incl. general 


Net from railroad_...| 


Outside operations, net 
Total net revenue-_. 
es 


Final n 
Miles of a operated 


EARNINGS 


er revenue -..j 


Tot., incl. other rev. 
Maint.way 

aint. of equipm’t. 
Traffic expenses _._. 
Transportation exp. 
Tot., incl. general 


Net from railroad... 
Outside operations, net 
Total net revenue._ 
Final net .......-. 
Miles of road operated 





| Duluth Winnipeg & Pacific 



































Durham & Southern 
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East Broad Top RR & Coal 























































































































| Including DuluthRainy Lake & Winnipeg |—Month of OO —July 1 to Aug. 31—| —Month of August— “a 1 to Aug. 31— 

—Month of August— a 1 to Aug. 31— 1913. 1912 1913. 1912. 1913. 1912. 1913. 1912. 

} 1913. 1912 1913 1912 ~ $ $ $ $ $ $ $ 

115,156 38,971 249,335 +839 22,113 26. 695 42,321 49,472, 25,719 24,267 49,714 43,758 

| 24,453 14,949 51,298 28,691 ____ 8,800 186 6.734 _—6,869} 5,054 4,524 8,377 7,207 

141,810 56,572 305,026 111,468 7.3914 | $5'ke4 82 330 60,561 31,204 29,265 58, 933 51,854 
31,539 11,242 70,766 23 285 2,629 411 632 9,391 1,935 3,679 429 6,193 
15,060 6,855 32,959 15,325 2334 1,530 4’o45 3,309 | 1,990 886 3" 760 1,243 

1,56 774 4,638 1,030 487 690 1,020 Ral 0 «danas 23 20 45 

} 47 826 15,643 96,488  29,647{ 6,021 6,166 12,132 11,780) 4,651 ~—_ 4,689 9,151  _—8,688 

| 101,795 36,663 216,214 73,549; «12,988 14,380 25,709 28,966, 10,487 12,013 22,194 21,367 
40,014 19,908 88,811 37,918) «14,285 17,983 26,620 31,594/ 20,716 17,252 36,739 30,487 

40,014 19,908 ~ 88,811 ~ 37,918] 14,285 T7983 ~~ 26.620 ~ 31. 504|— 20,916 17,252 36,739 30,487 

___ 7,000 2,262 15,262 4,458} ~=—S1,275 ~—S=_—1,250 2550 2,500; 700 (500 1,400 1,000 

32,924 17,645 73,549 33,459 “13,010 ~—«416 ,733 24,070 29,094, 20,016 16,752 35,339 29,487 

16 9 56 56 46 46 
East Jersey RR & Terminal Co East St Louis Connecting | Kast Tennessee & West Nor Caro 
|—Month of August— —July 1 to Aug. 31—}—Month of Augusi— —July 1 to Aug. oa of August— —July 1 to Aug. _ 

| = 1913. 1912. 1913. 1912. 1913. 1912. 1913. 191; 1913. 1912. 1913. 1912 

$ $ $ $ $ ’ a 

Cre eee ee Poem POS Rpt Seer (o  Se ay eo RO age ee 14,230 16,812 29,096 32,332 

a a oe oer ita thnen .. Sehs on pinta nad 5,246 4,734 10,452 9,057 
3,247 2,649 7,480 4,994 41,096 46,343 78,832 87,048} 20,366 22.518 41,570 43,315 

246 459 547 864 454 6,379 ,018 10,793} 1,285 2,347 3,313 4,336 
1,019 579 1,940 1,095 4,649 5,776 8,395 11,157 | 1,879 2,249 3,419 4,221 
Yeates!) azgaee)) (eae) aes 149 186 299 427 103 84 199 225 
2,162 1,598 | 4.418 3,042) — 16,014. 18,010 31,397 33,917 | 4,400 4,134 8.879 8,117 
3,604 2,791 7,285 5,322) 25,857 31,889 50,831 59,836 | 8,899 9,520 18,173 18,970 
. —_—  — ~~ —328} ~—s«i15,238 © 14,453 = 28,001 ~—S—«27,,211) 11,467 12,697 23,397 24,344 

— _—25 ——— 1,274 a > ae 2, 169 — 94 14¢ 224 238 | minis . c_,,:_ ine senile pal BA tala 

—381 1,131 711 1 841 ~~ 15,333 14,600 28,225 27,450} 11,467 12,697 23,397 24,344 

Nicisessamill 350 ss 300 700 600; _si1,714 8 3,398 __ 2,885} sl 483 1,100 96 

—731 831 1l 1,241 13,619 13,713 24,826 24,565 | 10,917 12,214 22,297 23,378 

| 0.48 0.48 3 | 36 3 

Eastern Kentucky El Paso & Southwestern Escanaba & Lake Superior 

|—Month of Augusi— —July 1 to Aug. 31—}|—Month of —- —dJuly 1 to Aug. 31—|—Montn of August— —July 1 to Aug. 31— 

913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. {| 1913. 1912. 1913. 1912. 

| $ $ ee $ $ $ $ $ ~ $ $ 

| 3,643 2,812 6,278 5,267 538,734 537,391 1,109,397 1,094,218) 21,473 27,278 45,776 49,298 

1,672 _ 1,570 2,751 2,718} 99,245 78,152 202,587 —«160,269, —S=—1,730 1,486 3,409 _—-2,974 
5,651 4,727 9,694 8,677 668,953 643,600 1,370,924 1,310,589 23,582 29,152 49,911 53,045 
3,782 3,081 5,624 6,135 121,968 66,375 244,041 122,52 9,078 4,353 17,303 8,668 
725 683 1,423 1,575 95,812 95,124 200,482 185,458 4,202 3 ‘876 7,795 5,809 
50 5 50 12 720 12,905 30,49 Sl = (eaeaie §6=6— tapas | adden — ae 
1,769 1,687 3,547 3,233} _ 182" 427 174,628 381,527 —« 359,045 6,872 7,104 ‘13,573 13,541 
6,885 5,846 _11,679 11,801 440,569 —- 371,963 — 909,632 —740,626 __ 20,7 (74 i4 825 «39,872 —«28,995 
—1,234 —1,118 —1,985 —3,124 228,384 271,637 461,291 569,963! 2,807 114,327 106,038 24,008 
Senees SS ss a ws Ss ess> pad t —1,380 ee __—3,01 i EE ce OS i eee 
—1,234 —1,118 —1,985 —3,124 227 ,003° ~=«- 270,418 458,274 566,933 2,807 14,327 10,038 24,008 
1 115 “216 230} ~——35,000 22,238 _—s70,, 44,476, «1,837 —=—-1,322 2,674 2,644 
—1,342 —1,233 —2,201 —3,354 133008 — ~ 248,180 388,274 522, _ 1,470 13,005 7,364 21,364 
36 982 901 142 131 

Fernwood & Gulf Florida East Coast \Fonda Johnstown & Gloversville 
—Month of Augusi— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. | of Augusi— —July 1 to Aug. 31— 

1913. .¥ 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
6,439 7,207 12,798 17,602 136,100 137,387 277,293 269,322) 21,595 25,925 43,768 53,376 
___1,612 1,833 3,340 4,020) 108,434 87,844 215,741 182° 617 | 76,697 70,950 149,558 137,777 
9,459 9,770 18,935 23,085| 279,689 265,621 566, 842 525,778; 102,784 101,567 201,672 200,356 
2,552 2,560 4,639 4,992 83,60 64,626 65,699 138,946 6,965 8,374 15,425 16,822 
618 2,161 996 4,442 64, 613 49,382 138018 100,689 | 4,127 4,372 8,239 8,680 
155 165 294 294 5,125 ,097 10,149 9,788 | 1,07 1,545 2,595 3,564 
2,849 3.356 5,732 6,479 128,816 111,385 __ 261 fad __ 227,938} 23,674 25,394 48,915 51,463 
sae ___ 6,626 10.697 _—-:12,604 ——21,497| «291,848 ___ 240,727 __ 586,700 498,608 | 41,781 45,510 86,954 92,394 
3502 —02? 6,031 1,688) —1J19,160 24,894 —19,858 27,169) 61,002 56,057 114,718 107,961 
met Boe St eS aa ee --{  —1,751 joanne. acieeseamm 3,158 = —1,713 4 619 3,657 1,595 
2,832 —927 6,331 1,588; —13,911 24,894 —23,016 25,455 69,442 56,676 118,375 109,557 
279 213 558 27} 20,000 15,500 40,000 31,000 +,lud 3,500 8,333 7,000 
2,553 —1,141 5.773 1,160; —33,911 9,394 —63,016 —5,544 58. 275 53,176 110,042 102,557 

3 642 642 88 88 
Fort Smith & Western Fort Worth Belt Frankfort & Cincinnati 

—Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— 

193. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1933. 19}2. 193. 1912. 

' 24,723 32,932 47,718 54,332 12,900 13,148 28,081 23,812 4,666 5.557 10,473 10,318 
24,429 19,806 =? (ewer en ines Sienen 2,915 2,862 5,701 5,494 
52,160 55,825 98,596 97,629 16,249 15,500 34,954 27,836 7,992 9,205 17,028 16,689 
15,588 16,100 32,207 27.539 1,183 2,134 668 3,050 045 997 479 910 
19,763 13,561 37,532 28,436 500 279 1,311 532 190 6 151 

1,034 178 2,238 a eestes eile efkues  «hkeah 179 108 204 240 
17,200 ,006 33,685 _—-34,576 9,931 9,153 20,048 _—:17,334, 2,769 2,857 3.829 4,625 
56,073 __52,105 110,995 __—99,140 13,454 13,075 27,653 23,723 5,436 5.471 7,293 9,532 

—3,913 3,719 —12,399 —1,511 194 2,42 b 4,113 2,556 3,733 9.734 7,157 
—3.913 3,719 --12,399 - —1,511 2.794 2,425 7,301 4,113 2,556 3,733 9,734 7,157 

‘ ,500 " r 125 1 2 300 300 300 600 
—6.413 —70 —21,399 —10,511 2.669 2.275 7,051 3,813 2.256 3,433 9,134 6,557 
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Gainesville Midland |Galveston Houston & Henderson Galveston Wharf 
—Month of August— —July 1 to Aug. 31— a of August— —July 1 to Aug. 31—|}—Month of August— —July 1 to Aug. 31— 
EARNINGS 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912 1913. 12. 1913. 1912. 
S $ § 

Freight revenue_-__-_.- 5,871 6,936 10,751 12,370 20,152 20,181 37,660 30,050 16,155 16,294 28,836 26,467 
Passenger revenue -.- 4,367 4,963 8,055  _—s 9,712 8,230 9,144 16,362 _ _ 16,177 ae ee aon eeeee teenie 
Tot., incl, other rev. 10,796 12,491 19,970 23,366 30,899 31,834 58,660 50,940 39,792 35,041 72,704 68,498 

Expenses—Maint.way ,784 2,738 7, 346 5,557 1,886 2,864 4,678 7,619 3,969 2,756 ,096 ,252 
Maint. of equipm’t- 1,726 1,563 3'O87 3,032 2,344 1,342 3,918 3,853 2,846 1,809 4,003 3,030 
Traffic expenses -__- 37 596 730 953 1,152 1,265 2,344 2,452 34 289 62 545 
Transportationexp-| 5,275 5,445 9,805 10,744) 14,431 13,727 26,642 25,558) 29,011 22,790 48,683 49,209 

Tot.,incl. general} 11,047 (11,147 20,941 21,895) _ _21, 030 __ 20,719 __40, 177 42,644) «36,590 __—-27,790 60,249 os A8 

Net from railroad....| —250 1,344 —970 1,471 9,868 11,115 18483 8,296 3,202 7,250 12.455 95 

Outsideoperations,net; ------ ------ __------ ,  a----- ___------ a eee ee Gea pe _._ 9,807 __—_6,740 12,895 17. 747 
Total net revenue... —950 1.344 —970 1,471 9,868 11,115 18,483 8,296 13,010 ~_—‘*13,991 25,350 27 ,842 

IR ts coca ndia ha a 400 400 ——_—si83000 _ 800} 2,500 3,000 5,000 _—«6,000} 1,500 1,356 3,000 2,713 
Final net ....-----. —650 944 —1,770 671 7,368 8,115 13,483 2,296 1,702 5,894 9,455 7,382 

Miles of road operated 74 74 5 50 11 11 

Genesee & Wyoming Georgetown & Western Georgia & Florida 
—Month of August— _ aA 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— 
EARNINGS 1913. 1912 1913 1912. 1913. 1912. 913. 1912. 1913. 1912. 1913. 1912. 
Ss 2 © 

Freight revenue------ 22,540 17,384 48,863 28,764 18, 094 23,653 35,883 43,990 35,981 38,760 73,936 76,831 

Passenger revenue...;  =§s—s—66 73 2 152 5,439 4,455 11,144 = 9,464) 20,782 23,501 _—— 40,681 46,593 
Tot., incl. other rev. 23,771 17,464 50,575 28,953 25,525 9,640 50,500 56,640| «60,281 «66,721 121,737 131,962 

Expenses—Maint.way 1,5 1,891 3°152 2/918 ,014 9,541 10,197 18,091 14,303 11,400 28,018 23,782 
Maint. of equipm’t- 1,146 500 2,320 1,115 ,094 7,665 ri 638 13,937 11,172 9,423 22,861 19.595 
Traffic expenses - -- 195 355 357 573 167 242 34¢ 440 3,271 2,91 6,894 5,883 
Transportation exp-| 4,352 2,681 8,620 4,308) 8,587 9,005 14, oO3 ___17,686| 26,083 26.569 ~—s 53,613 55,256 

Tot.,incl. general} «8,109 =i, 403 pe * 279 _—«:10,913 ___18,809 27,754 34,817 52,553) «59,901 —S55,950 «121,115 —«a115,815 

Net from railroad....| 15,661 11,060 34,296 —«18,040 6,715 “1,886 15,683 4,086 380 10,770 622 16,146 

Outsideoperations,net; = ------ bees _ senese . _ ooecss ------ ee a eee ee eee pie ated eee 
Tota! net revenue-. 15,661 11,060 34,296 18,040 6,715 1,886 15,683 4,086 380 10,770 622 16,146 

acdc kakchaaes 300 2400 #&=§=600 §=5=—6 480; —_—500—S—(#s—séC500 1,000 1,000 3,500 _ 3,300  _—«6,800 ~——_—«6,600 
Final net ---.----- 15,361 10,820 33,696 17,560 6,215 1,386 14,683 3,086} —3,119 7,470 —6,177 9,546 

Miles of road operated 19 17 11 101 352 352 

Georgia Florida & Alabama Georgia Northern Georgia Southwestern & Gulf 
—Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— |—July 1 to June 30— Month of le 
EARNINGS 1913 1912. 1913. 1912. 19138. 10)2. 1948. 1932. iig3." 1911-12. 1913. 1912. 

Freight revenue------ 27,847 29,641 55,249 58,043 10,429 5,913 21,946 17,027; 68.126 72,884 3,696 3,925 

Passenger revenue --- 16,133 18,102 32,269 = 36,465) 5,047 5,967 10,370 11,976) 37,954 41,857 © 3,06 347 
Tot.,incl. otherrev.|~ 47,380 51,010 94,689 101,309 16,501 «12,929 34,353 31,386 114,130 122,051 7,293 7,856 

Expenses—Maint. way 9,712 11,278 18.639 20,677 1,712 2,725 3.763 5,074 12,963 15,086 1,115 1,126 
Maint. of equipm’t- 6,838 9,926 12,801 17,952 1,862 1,627 4,748 3,409 | 40 6.772 1,098 674 
Traffic expenses -- - 1,601 1,528 2,931 2,957 866 536 1,719 1,424 Ps: 39 390 507 
Transportation exp- 15,489 —_—:16,047 31,430 34,259 | _ 4,852 4804 9,511 8,790 0,729 42,194 3,145 3,304 

Tot., incl. general! 37,448 43,481 73,183 84,204) 12,017 12,494 25,225 24,243 e119 78,309 6,546 6.483 

Net from railroad....| 9,932 7,529 21,506 17,100| 4483 435 9,128  7,142| 38.010 43.742 746 1,372 

Outside operations, net : ae — 283 {00} - “sanace _ssenae _ seaaes _ sansem ___ saeeee seco __ssecks: Sete 
Total net revenue-. 10,009 8,307 21,223 17,808 | 4,483 435 9,128 ~ 7,142 38,010 742 746 ~—s«<1,372 

DE Raintastspescost 2,200 2,500 4,400 5,000; — 675 __ 600 1,350 1,200} 5,067 5,872 420 423 
Final net ......... 7,809 5,807 16,823 12,808 3,808 —164 7,778 5,942 32,942 38,370 326 ~ 949 

Miles of road operated 192 192 68 68 35 35 

Grafton & Upton Great Nort/hern § stem- 
— Month of August— —July 1 to Aug. 31— Great Northern armers’ Grain & Shipping 
EARNINGS 1913. 912. 913. 1912. mot of — —July 1 to Aug. 31—}—Month of August— —July 1 to Aug. 31— 
$ $ $ 1913 1912. 191: 1912. 1913. 1912. 1913. 1912. 

Freight revenue----_-- 5,804 5,808 10,218 12,021| 4,893,441 5,002,309 10, 356,872 9,624,249 5,223 5,199 7,469 8,22 

Passenger revenue --- 3,685  _—«3,343 6,895 6,315) 1,558,607 1,422,582 3,138,662 2,824,280 2'568 ___ 2,521 ~—_—*B 060 5,794 
Tot., incl. other rev. 9,928 10,170 18,110 19,753} 6,916,916 6,876,075 1aaho ett 13,344,997 8,798 9,123 14,237 16,569 

Expenses— Maint.way 1,320 2,280 1,834 3,171} 1,210,653 1,081;086 2:473'577 2'365.830 1,407 1,722 4,326 482 
Maint. of equipm’t- 89 273 158 607 828,228 761,519 1,599,325 1,517,854 953 206 1.155 413 
DE kal <nssen . *so00ne S#8¢60 “«2055 105,270 88 223,412 188,218 33 121 81 246 
Transportationexp-}; _— 5,331 5,661 10,085 9,855) 1,813,275 1,647 8: 39 3,564,006 3,231,083} 3,888 2,740 6,221 5,288 

Tot., incl. general 7,268 8,599 __13, 130 _:14,403| 4,078,182 3,698,670 8,097,518 7,520.8 801} «6,482 5.955 12,181 __ 10,930 

Net from railroad..-_| 2,659 1,571 4,979 5,350) 2,838,734 3,177,405 6,335,125 5,824,195) 2,316 3,168 © 2,056 “5,639 

Outsideoperstions.net]------ 0 ------ =~. - --- eee Me SPE sssase | cennss _ seunan » See ae 
Total net revenue-- 2,659 1,571 4,979 5,350} 2,889,238 3,220,721 6,422,124 5,894,809) 2,316 3,168 2,056 5,639 

TEE sc cnedcascece- os 4 | ___ 97} 354,451 277,418 762,697 572,743) 833 833 «1, 666 1,666 
Final net -.------- 2,594 1,522 4,848 5,253) 2,534,786 2,943,303 5,659,426 5,322,066 1 483 2,335 390 3,973 

Miles of road operated 18 18 7747 7'484 68 

Green Bay & Western System 
Green Bay & Western Kewaunee Green Bay & Western 
EARNINGS —Month of August— —July 1 to Aug. 31— —Month of August— —dJuly 1 to Aug. _ 
913.: 1912. 1913. 1912 1913, 1912. 913. 1912 

Freight revenue - ---- 33 624 37.115 68 ,889 70,723 537 6,924 17,276 As 2’ -" sees eettiie tile ieee 

Passenger revenue --- 4 a 19,344 ___ 38,209 36,103 5,258 4,410 11,031 8.543 _sesces ___eesese _._sseses . eeeave 
Tot., incl. other rev. 59,257 62,495 ek 6”: he”): ChUL”)6)~—hl[c”) ~~ ~(Clkeeaas Me.) =~ Clee 

Expenses—Maint.way 12.812 14,269 28,795 27 823 "503 1.305 4,125 St. senese cadets - ates Meade 

aint. of equipm’t- 7,720 7,638 16,391 15,333 2'103 2'627 4,472 Sl” = Sineees «60 eanen! “ “Seaae. | Same 
Traffic expenses - -- 571 544 1,113 956 93 75 209 a #entee neces “snewkee  ~aonaaen 
Transportation exp- 17,598 17,895  _— 33,756 34,407 3,458 3,725 7,872 1,008). senses _-_peween _Sbeeee  whnnen 
Tot., incl. general 40,265 _42,009 83,271 __—81,746) 7,833 8,365 18,008 15,879) __------ __------ | ------ snesne 

Net from railroad _-_-- 18,992 20,486 33,530 35,521 “6,013 ~—« 4,152 "12,502 — ==i0 fap 'o Meoaeet >". iepalean onheex >: aeaeaa 

Outsideoperations,net; = ------ cS Seeeke seeheh. REGO — Senate -. supine.) acti, eae emma) i sseses  msesne _sasene  _ Sana 
Total net revenue- - 18,992 20,486 33,530 35.521; 6,013 4,152 12,502 10,852) 9 ---2ceweeeee swweee ween 

Taxes ......-------- __ 2,461 2,171 4,922 4, 74 632 1,481 1,265|__------ __------ mw 2ssss __sssess 
Final net .......-.. 16,531 18,314 28,607 31,179|"  —*<5 273 3,519 a: ee Seseus Seesek: Seanee Seiten 

Miles of road operated|—M 248 248 a oe = oe 8 eeence een eee 

Gulf & Sabine River Gulf & Ship Island Gulf Line 
—July 1 to June 30— ——Month of July——-|—Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— 
EARNINGS 1912-18. 1914-12. 1913. z0i2. 19 113. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
$ : $ ‘ 

Freight revenue. - ---- | 104,583 118,663 8,409 7,327 133, 143 119,858 259,931 232,572 5,698 5,167 129,609 130,825 

Passenger revenue --- _481f 4415 _ «.~.-. —— - e 40,912 39,803 84,287  —- 77,728 3,465 3,810 51,392 44,381 
Tot., incl. other rev 115,545 120,349 9,339 9,155} 185,283 172,225 366,776 335,707 9,903 9,693 191,958 182,893 

Expenses— Maint.way 36,313 37,061 3,472 2,520 21.537 24,722 42,214 46,407 5,091 3,418 63,753 33,019 

aint. of equipm’t- 46,198 40,890 3,348 5,362 31,646 28,438 57.558 56,085 1,724 1,885 25,160 15,482 
Traffic expenses - - 129 97 ae 2 2,997 2,346 5,245 5,576 773 1,291 10,211 10,572 
Transportation exp- 48,966 41,237 _—3,867 5,978 46,115 44,899 91,509 91,818} 7,740 «6,758 94,387 64,166 

Tot., incl. general; 147,817 1} 134,414 12,914 14,996} 110,549 ~ 108,536 212,659 —_215,878|__—«i17,648 14,951 218,002 _ 141,687 

Net from railroad....| —32,272 —14,069 —3,575 —5,840|" 74.733 63.688 154,117 119,829 —7,744 —5,258 —26,.043 41,206 

Outside operations, ey, mate osan== sesso Meee) - ~.gaee Sao! A meee eed oll cA oe S mash as asenua eseoes  susess | woudae 
Total net revenue.. | —32,272 —14,069 —3,575  —5,840| 74,733 63.688 154,117 119,829} —7,744 —5,258 —26,043 41,206 

Taxes --------------|  ------ ea ee __------ 7,055 5,132 14,211 __10,184 953 555 8, ___ 5,998 
Final net ----.---. | —32,272  —14,072  —3,575 —5,840| 67,678 ° 58,556 139,905 109,644) —8,698  —5,783 —34,988 35,207 

Miles of road i hana 1 25 307 307 11 97 

Hannibal Connecting Hoboken Manufacturers Hocking Valley 
—Month of August— —July 1 to Aug. 31—|!—Month of August— —July 1 to Aug. 31— —Month of August— —July 1 to Aug. 31— 
EARNINGS 19). wa 193 3. 19}2. 1913. 1912. 1913. 1912. 1913. 1912. 1918. 1932. 
| $ b s b D b 

Freight revenue. --_-- | 6,654 7,071 6,148 399} hd Se oe ae 652,501 601,423 1,212,114 1,157,172 

Passenger revenue .--|  --.--. —-_---- are BR See Nh emt is ee qa eee -|__ 100,349 112,574 185.333 194,228 
Tot., incl. other rev. | 9,098 10,308 17,124 20,899} 10, 231 ~ 10.417 ¥+18,712 18,874 810,672 764,455 1,514,687 1,454,490 

Expenses—Maint.way | 1,453 1,547 3,027 2,124 715 538 2,296 1,005 90,265 80,755 173,080 155,721 
Maint. of equipm’t- | 1,387 1,472 2,126 2,409 1,190 387 2,163 722 139,546 140,551 282,647 6,949 
Traffic expenses -- - | 978 73 1,772 140 164 157 335 460 8,905 9,413 18,220 17,984 
Transportation exp- | 4,288 _ 3,854 —— 8,662 © 7,891 7,456 7,471 14,679 —_14,065| 227,895 ~—-201,379 438° 062 396,544 

Tot., incl. general | 8,250 7105 __15,877 __12,973|' «(10,276 ~—Ss—=«8, 975 —=—sa2.1,189 17,096; 481,622 445,238 940, 945 875,210 

Net from railroad---_| 847 3,203 ~—«'1,246 7,925 | —45 1,441 —2,476  1,777| 329,050 319,216 573,742 579,280 

Outside operations, net __eecee- == --- = a 445 —130 363, 166) eseces eee sees bw 
Total net revenue--| 847 3,203 1,246 7,925) 400 1,310 —2,113 1,612 329,050 319,216 573,742 579,280 

Taxes -...---------- } 96 . ae Le _1,250 1,522 2, 3,044 LO 34,800 ; 600 
Final net ....----. 750 3,106 1,052 7,730|~ 349 ~~ —211 ~ —4,613 — —1,432} 288,050 "284,416 491,742 ~ 609,680 

Miles of road operated "6 6 ’ 849 as | 3 351 
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RAILWAY EARNINGS 21 
Huntingdon & Bd Top Mt RR & c| Idaho & Washington Nerthern | Illinois Northern 
—Month of August— —dJuly 1 to Aug. | —oa of August— —July 1 to Aug. a —NMonth of — —July 1 to Aug. 31— 
EARNINGS 1913. 19)2. 1913. 1912. 1913. 1912. 1913. 1912. | 1913. 192. 1913. 1912. 
Freight revenue---__- 47,692 39,197 $0,396 73, 010} 42.411 85.2993 82.413 103.413} -.---. © .-.... - ae: yeh 
Passenger revenue ---| 8,353 997 14.546 2 974) __13,630 13,525 29,937 29,949) ------ _ Seaeee __ asses __ saauee 
Tot., incl. other rev. 57,658 ie ei ~~ 108,271 89, 634 | 57,405 70,843 114,997 137,390} 30,273 © 82, 875 62,92: 65,110 
Expenses—Maint.way D7 698 15,045 1 8 f 7,986 7,059 15,917 77 1,981 1,414 4,836 2,316 
aint. of equipm't_ 4,894 8. 566 10,126 12,782 5,920 7,673 12,010 15,013 3, 344 2,599 7,140 4,975 
Traffic expenses - 572 330 935 8 1,602 1,744 4,157 3,35: 250 21 527 412 
Transportation exp_; _14,886 10,892 _ 26, 298 __ 20,430) 19,997 24,754 42,791 51,020) 13, 483 ___13,721 __-27,051 ~—=—26,214 
Tot., incl. general} 31,300 27,833 59, 196 51,567 37.979 43,688 80,144 88,827) 19,799 18,660 40,996 35,319 
Net from railroad....|. 26.358 20.158 49,074 38,067| 19,425 27,155 34,852 48,563) 10,473 14,214 °°#&«:21,926 29,790 
Outside operations,net; = ------ ——------ ___------ ~-----}| ------ ------ _ snes _, sasuss ___ seekse eee sees | eeenwe 
Total net revenue_-_ 26.358 20,158 49,074 38,067 19,425 27,155 34,852 48,563 10,473 14,214 21,926 29,790 
Wee. 6 cakawensue _ 2,000 2,000 = 4,000 == 4,000) ~~ 4,000 4,000 8,000 8,000; 519 1,255 1,038 2,511 
eee 24,358 18,158 45,074 34,067 15,425 23,155 26,852 40,563 9,953 12,959 20,887 27,27 
Miles of road operated 71 70 15 15 5 5 
Illinois Cen|tral System Illinois Southern 
Iilinois Central Chicago Memphis & Gulf —Month of August— —July 1 to Aug. 31— 
EARNINGS —Month of August— —o 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— 19 13. 1912. 1913. 1912. 
1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912 $ $ $ 
Freight revenue_-____- 3 602,521 3,547,580 7 ivy 570 6,737,903 9,841 13.891 16,913 a 632 38, 217 49,255 78,915 89,950 
Passemger revenue --_- 1,319, 120 1,270,249 2,510,324 2,425,181 4,494 4,849 8,472 __ 8,868 __ 6,329 ——s-11,102_ 11,149 
Tot., incl. otherrev.| 5, 646, 001 5,548,900 10, 964,443 10,613,411 14,892 19,268 26,602 35,421 —z 0g 57,453 93,272 104,481 
Expenses— Maint.way 61,320 850,309 1,730,869 1,638,083 4,435 7,296 8,646 16,148 ‘874 6,781 16,319 13,886 
Maint. of equipm’t_ 1,322'126 1,250,030 2.513.180 2:447/232 2,422 1,351 4,446 2,502 550 8,168 16,863 15,492 
Traffic expenses ___ 108,151 109,433 207 ,164 231,666 15 12 21 322 1,348 1,499 2,931 3,052 
Transportation exp_| 1,960,483 2,037,549 3,946,225 4,001,575 3,751 5,418 7,868 9,430 15,413 19,175 «33,460 38,264 
Tot., incl. general} 4,387,176 4: 374,505 8,669,173 8,573,779 11,067 ——'15,410 ___21,948 : __30, 732 _ 36,909 38,085 74,896 75,325 
Net from railroad..._| 1,258,824 1,174,394 2.295.270 2,039,631 3,824 3,857 4,653 ‘4,689 4,123 19,368 18,376 29,155 
Outsideoperations,net; —3,019 —12.006 —"—6.985 “—24' senses ss amen errs See) eee ee eee seeces _ ------ 
Total net revenue__] 1,255,804 1,162, 387 2.288.284 2,014,902 3,824 3,857 4,653 4,689 4,123 19,368 18,376 29,155 
WE ek cacandinn sae 264,000 —_—237,7 8,000 475.500 ae 3 1,000 600 »,000 ,000 4.000  —s_ 4,000 
Final net _._______ 991,804 924 ; ; a rae 284 1,539,402 3,324 3,557 3,653 4,089 2,123 17,368 14,376 25,155 
Miles of road operated 4,762 4,762 (See this road on p. 30.) 5 136 136 
Illinois Terminal International & Great Northern Ironton 
—Month of August— —dJuly 1 to Aug. 31—}|!—Month of August— —July 1 to Aug. 31—|—Month of Augusi— —July 1 to Aug. 31— 
EARNINGS 1038. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
Freight revenue-___-__- 19,944 9,976 38,786 36 ,936 615,659 623,811 1,122,149 1,164,053 26,580 23.550 50,752 45,954 
Passenger revenue ___ ee 260 11 560 227,717 248,890 430,799 59,984 338 ___—690 
Tot., incl. other rev. | 21,892 20,556 41,774 38.213} 894,346 925, 5,849 “iy 656, 375 1,727,118 28,217 24, sar 54, 08 48,816 
Expenses—Maint.way | 4,118 7,589 8,660 18.669 120,528 134,549 235,040 274.571 2,385 1,818 980 3,473 
faint. of equipm't- | 5,984 4,216 7,710 10,919 114,118 126. 189 236,592 42,20 6,311 2,302 7 639 4,251 
Traffic expenses _-_-_ 440 347 789 804 27 ,036 7,210 54,172 50,694 283 278 559 562 
Transportation exp-| _—5,304 4,623 10,320 9,629} 356,534 348,489 697,643 _ 691,438 6,407 5,165 11,954 _—9,411 
Tot., incl. general) 17,924 «17,841 ___ 31,51 510 42,142) 648,163 __ 667, 577 1,286,920 1,319,275] __17,013 11,165 __ 28,383 ____ 20,898 
Net from railroad..._| 3,968 2,715 10,263 —3,928| 246,182 258,271 369.454  407,842| 11,204 13,702 25.620 27,917 
Outside operations, | ee eetese  Sueeeh  _ danuns __ 7 ,420 —2'901 —3,289 he 053 ae CC Se ee de 
Total net revenue. | 3.968 2,715 10,263  —3,928 244,762 256,070 366,164 401,788 11,204 13,702 25,620 27.917 
RAE Scns dkcsanccees Seek 396 799 793; 20,000 ~~ 30,000 = 40,000 _—-60,000 65 6 1,300 1,200 
Final net .-_-...-. 3.568 2,318 9,464 —4,722 224,762 226,070 326,164 341,788 10,554 13,102 24,320 ° 26,717 
Miles of road operated | 18 1,159 1,159 1 12 
Jamestown Chautauqua & L Erie| Jonesboro Lake City & Eastern | Kalamazoo Lake Shore & Chicago 
'_— Month of June— —July 1 to June 30—|—July_1 to June 30— Month of —_— —Month of August— —July 1 to Aug. 31— 
EARNINGS 10}. 19}3. 191 13. 1911-12. 1912-18. 1911-12. 1943. 1932. 1913. 1912. 1913 1912. 
Freight revenue--_-___- 5,245 7,191 82,145 78,514 175,991 127,851 15,508 11,997 5,657 4,909 11,218 9,644 
Passenger revenue -__- = A, 196 2,564 16.778 _—:16 445 50,854 62,310 4,172 4,291 7,862 8,546 15,215 16,288 
Tot., incl. other rev. 7,006 10,559 106,403 102,803} 268,485 221,529 23,175 20,054 14,297 14,507 27,976 28,175 
Expenses— Maint. way | 2,286 2,316 921 ‘ 63,783 40,667 3,081 2,145 1,734 133 3,157 3,13 
Maint. of equipm’t_ 1, O51 730 99 : aa: 518 35,380 1,789 2,420 1,425 1,597 2,417 2,615 
Traffic expenses ___ 3 5.435 2,578 ok ,560 335 212 284 266 489 52 
Transportationexp.| _—_ 4, 87 7 5,824 70,261 ___ 67,651 75, 008 ____ 60,493 6,691 4,783 8 an 8,918 16,721 17,805 
Tot., incl. ore wee, _ 9,154 «9,988 120,115 112,074 ___193,342 __ 158,316 —_—-13,302 11,036} 12,239 12,255 23,413 ___24,771 
Net from railroad____| —2,147 — 571 —13,711 —9,271 75,142 63,213 9.872 9,017} 2,058 2,251 4,563 3,404 
Outside operations, net | TT ae ee eed ee ee ------ wascns éaseees  sedece _ x<aue om assee- 
Total net revenue _ —2,147 571 —13,711 —9,271 75,142 63,213 9,872 9,017 2,058 2,251 4,563 3,404 
WT ccadsanwcedcees 400 400 4,800 t.800 ___ 20,526 __ 13,202 _—_—si14710 1,215; 441 (499 882 _98 
Final net _________ | —=2,547 171 —18,511 —14,071 54,616 50,011 8,162 7,801 1,616 1,752 3,680 2,422 
Miles ut ed operated | 3 35 96 96 50 58 
Kanawha & Michigan Kansas City Clinton & Springfield | Kansas City Mexico & Orient Ry Co 
i—Month of August— —dJuly 1 A Aug. 31—|—Month of Augusti— —July 1 to Aug. 31—|—July 1 to June 30— Month of July—— 
EARNINGS | a 018. 1912 f 1918 192. Le 1913. 1912. 1913. 1912. 1912-13. 101 }-12. 1913. 1912. 
Freight revenue--___- | 270,141 278,913 532,063 535,425/_ «19,481 21,154 37,616 —-38,918| 708,721 9 ------ 66,674 61,552 
Passenger revenue --- | _ 35,828 35,840 _—70,968 _—«a69,735| BR 14,209 16.598 26,165  —_—-28,759 160,831  -.---- 14,767 14,112 
Tot., incl. otherrev.| 312,337 320,750 616,053 617,331 | 37,507 41,629 72,387 75. 2. Te 87,183 80,801 
Expenuses—Maint.way | 44,123 40,386 90,831 80,087 | 5,802 6,798 13,649 12,433 [ee a aewew 14,565 23,123 
aint. of equipm’t- 61,158 50,049 121,988 92,009 | 3,16 3.300 5,947 5,681 Ct | inion 12,696 16,681 
Traffic expenses --- 2,783 2,53 5,517 764 563 395 1,083 764 | ere 7,069 4,555 
Transportationexp_| 86,254 82,301 —«:168,019 165,862) 13,157 13,784 25,527 25,651] 332,384 ------ 31,971 26,769 
Tot., incl. general} 201,009 181,233 400,314 354,967; 24,414 25,661 49,410 47,283 SE  sanans 75,814 _ __79,697 
Net from railroad__._| 111,327 +=139,517 ~—«-215,739 ~—S—- 262,363) ~—«:13,093 “15,968 22.976 28,068 | cr ~ 11,368 1,104 
Outsideoperations,net; = —24  ###—19 a — eevee  Sadees aueees  <dtssenh senses ___ wse-s- ------ _------ 
Total net revenue__ 111,303 139,497 215,692 262,295) 13,093 15.968 22,976 28,068  § re 11,368 1,104 
SE ciscacnaeciaas 9,535  _—«9,333 19,006 18,515; 2,200 2,0 4,40 eS = SS ere 5,219 4,750 
winal met ....s<... 101,767 130,164 196,685 243,779) 10,893 13,968 18,576 24,068 De . -anasee 6,149 —3,645 
Miles of road operated 176 176 154 154 259 259 
Kan City Mex & Orient Ry of Tex Kansas City Southern Kansas City Terminal 
— Month of June — —July 1 to June 30—- —Month of August— —July 1 to Aug. 31—)}—Month of August— —July 1 to Aug. _— 
EARNINGS 1918. 1012. 1912 18. LOLL-I3. 1° 913. 1932. 1913. 1912. 1938. 1932. 1033. 1912 
Freight revenue___-_-_-_ | 46.245 34.486 OO ae 661,710 687 ,547 1.242.184 i. 297 1953 | thakk s<en << hese, ine 
Passenger revenue -_- _19,537 12,752 222/296 Pee 1/2,370 __157,653 ___ 327,020 306,504) —------ _ sone —— 
Tot., incl. other rev. | 71,020 50,072 OT as | 915,549 935,750 1,729,433 1,769,547 36,792 43,078 69, 482 82,112 
Expenses— Maint.way 13,386 14,009 Pe a 80,022 96,364 151,513 172,586 4,079 4,158 7,560 7,968 
faint. of equipm’'t- 14,185 5,841 OY 7) Rene | 118,007 121,751 233,226 250,459 8,006 7,726 15.663 14,697 
Traffic expenses ___ | 2,869 3,040 "a as 25,488 23,388 52,944 i ce cihene 2 Oke 60 
Transportationexp.| 34.637 24,305 475,086 —------ |__ 283,177 282,646 564,094 573,352) 21,694 26,511 45.749 49,926 
Tot.,incl. general! —_ 69,008 54,040 __ __ 872 ) eee |__ 537,091 __ 551,848 _ 1,067,251 1,102,700 35,080 39,526 71 599 —_—74,522 
Net from railroad_.__| 2,012 = —3,96S 97.608 —.---- ~ 378,458 383,902 662,181 666,847 1.712 } #£3,551 2.116 7,589 
Outside operations, net | ==---- ___------ _pensee — sseeee]  aesncs ee eee eee es eee ee _< sseuae 
Total net revenue-_| 2,012 =—3,968 ee Sp apecen 378,458 383,902 662,181 666,847 1,712 3,551 —2,116 7,589 
, | ae aR PS 3,000 2,500 ——B0,867 40,012 35,841 80,026 ~—Ss 71,683) 4,926 5,506 _—«9, 852 11,013 
Vinal net ......... —987 —6,468 66.740 A 338.445 348, 060 582,155 595,163 —3,214 —1,955 —11,969 —3,423 
Miles of road operated 476 382 827 827 10 
Kentucky & Tennessee Kentwood & Eastern Lackawanna & Wyoming Valley 
—July 1 to June 30— ——Month of July———|—-Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— 
EARNINGS 1912- 13. 1911-12. 1913. 1912. 19 13. 1912. 1913. 1912. 1913. 1912. 1913. 1932. 
$ $ % 
Freight revenue-_____- 169, 794 133,855 10,506 10,242} 16. 847 16,346 27,045 33,068 7,142 6,863 14,156 14,156 
Passenger revenue -_-| _ 5,479 4,388 _ 693 ; 598 | 1,620 1197  _—3,131 2,410) 50,925 | 49° 706 —-:102,387 ~——- 98,718 
Tot., incl. other rev 180, 358 143,982 11,397 12,714 18,787 17,960 30,814 36,327 59,738 58,075 119,774 115,616 
Expenses— Maint. way 22 204 1,159 1,999 4,448 3,266 9,053 6,852 5,753 4,340 11,337 8,465 
Maint. of equipm't_ 29 O60 18,917 1,958 2,115 3,610 3,787 6,824 6,783 5,488 5, 696 11,093 11,770 
Traffic expenses _-_- | name ‘ ica 45 16 160 46 | 690 1,325 1,440 
Transportation exp. | 32,363 a * oe: se 2,047} 4,638 4,417 | 8,802 9,071; 16,118 16, O13 321351 ___ 31,866 
Tot.,incl. general} 90,354 73,078 6,585 11,917; 13,654 12,460 26,388 24,352) 29,118 —- 28,111 58,349 55,986 
—— — > = ——S—_— — | — = = = —— — : =— = 
Net from railroad ____ 90,003 70,904 4,511 726 | 5,133 5,499 4,425 11,974) 30,620 29,963 61,425 59,629 
Outsideoperations,net{; = ------ —__- cx wehves sthuteal coe ethane soma _ —668 —476 —1,433  —872 
Total net revenue- 90,003 70,904 4,811 796 “5,133 5,499 4,425 it 974|" 29,951 29,486 59,991 58,756 
SD chatodacstcucs __ 960 __ 532 20 ee Pe Pe __866/ = 272 420 _—272 420 
Final net _.....--- 89,043 70,372 4,791 776} 4,762 4,853 3,685 11,108; «29,679 27 ,066 59,719 56,336 
nalel of read epaeteal 10 10! 54 5 | 52 22 











































































































22 RAILWAY. EARNINGS [VoL. xcvil. 
Lake Champlain & Moriah Lake Superior & Ishpeming Lakeside & Marblehead 
—Month of August— —July 1 to Aug. 31—|—Month of — —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— 
EARNINGS 1913. 1912. 1913. 1912. 1018. 19)2. 1913. 1912. #} 1913. 1$ 912. 1913. 1912 
$ 
Freight revenue-__-__.. 20,157 13,441 39,011 27.576 94,658 43,377 187,544 78, 688 12,891 11,709 25,488 25,799 
Ronen revenue __- 165 76 157 694 417 1,349 ;| 166 173 __ 277 296 
Tot., incl. other rev. 23,283 15,533 45, a3 ~~ $2,040 115,099 44,035 228,736 ai68 13,163 11,949 26,001 26,243 
Expenses— Maint. way 1,762 2,007 3,995 ‘ 5,618 865 11,394 4,410 962 11,005 979 
seains. of equipm't- 2:367 1,964 3 ‘099 4,028 bts ba 4 seas 4 15,979 | 1.0% a 3.194 39h 
iC expemees ...) 20 ------ ewe eee gm eee ‘ 1 ‘ 
Seaaettien exp. 5,135 3,831 9,879 7,543) — 23,088 11,739 46,136 _—21,870 3,690 2,791 6,878 5,215 
Tot.,incl. general; _—_—9,864 eee 160 _ 21,471 __16,356} 40,910 __-27,202 86,424 51,877 Lo 10,143 | _5, 565 22,397 8,463 
Net from railroad__..| 13,419 7,372 23,551 15,683; 74,188 16,832 142,311 28,288 3,020 6,385 3,604 17,780 
Outeide operations. net eeeee= = eee __ ¥aueses _ s=suws ee ee eee LS Seeee ------ ------ aesses i sse> ny 17.780 
Total net revenue._| 13,419 7,372 23,551 15,683 74,188 16,832 142,311 28,288 3,020 6,385 3,604 ‘ 
. «sane 900 600 1,800 _ 1,200 3,253 2449 6,506 4,898) 680 #5 361 192 
Final net ..._____- 12,519 6,772 ~+«221,751 14,483 70,934 14,383 135,804 23,390 | 2,339 5,789 2,242 16,587 
Miles of road operated 7 7 35 35 6 
Laramie Hahn’s Peak & Pacific Las Vegas & Tonopah Lehigh & Hudson River 
—Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Am, ie —Month of August— —July 1 to Aug. 31— 
EARNINGS 1913. 1912. 1913. 1912. 1913. 1912. 1913. 19 12 1913. 1912. 1913. 1912. 
$ ‘ $ 
Freight revenue__-___- S71 8,900 14,218 18,068 ib, 346 18, 251 24,052 33,150 136,532 143,268 270,860 281,526 
Passenger revenue -_-- 2,941 3,821 5.988 7,696) 2,205) 2,380 4,852 5,433) 848 2 _:11,670 _ 10,453 
Tot., incl. other rev. 11,392 13,667 22,046 27,428 15,606 a 351 31, 100 42,118 Te 160 Tas os 300,741 296,097 
Expenses— Maint. way 0 4296 4'862 8.283 4,220 36 8,44 7,295 35,760 32,546 74.613 55,025 
aint. of equipm’t. 2,378 2,402 4,717 4,330 2,767 4,191 ie 06 62 ,136 22'560 22,241 42,633 44,735 
ic expenses ___ 37 236 745 493 1,157 1,088 2,294 2,038 1,333 1,198 2,7 2,456 
Transportation exp_ 2,583 _ 2,658 5,259 4,904 6,550 7,939 12, 058 __ 14,504) 56,866 49,247 112,727 98. 071 
Tot.,incl.general| 8,164. «9,964 | __1?: 285 18,808| 16,075 «17,920 33,717 __ _34,714 _119, 873 108,658 __ 239,715 ~ 205,004 
Net from railroad-_..; 3,227.02 3,703 4,761 ~8,620|.. —468 4,431 —2,616 7, eed ~ 31,286 43,370 61,026 91,093 
Outsideoperations,net| ____.. ------  ------  ------ __-oee=- tei i aneane ___ teres] =: oans seueee, neue - Scies 
Total net revenue-.- | 3,22 3,703 4,761 8,620 —468 4,431 —2,616 404) ~ 31,286 43,370 61,026 91, 
_ etait 000 500 2'000 ~——_—-1000 1.415 1,606 _—_—2830 5113 4,000 4,000 __—-8,000 __ 8,000 
Final net __-__._-- 2,227 3,203 2,761 7,620; —1,883 2,824 —5,447 4,290| 27 1286 ~~ 39,370 53,026 83,093 
Miles of road operated 11 111 "200 "200 | 96 
Lehigh & New England Lehigh Valley Ligonier Valley 
—dJuly 1 to June 30— ——Month of July——|—Month of August— —July 1 to Aug. 31—|\|—Month of August— —ZJuly 1 to Aug. 31— 
EARNINGS 1912-13. 101} 12. 1913. 1932. 1948. se 1033. 1912. } }5- a iy. 191 
$ ® a } € 
Freight revenue______ 1,756,474 845,725 131,974 125,792| 2,948,733 3,292,997 5,755,282 6,234,522) 1% 906 14,836 35,314 20,722 
Passenger revenue ___ 1,600 12,342 839 940; 599,914 579,779 1,119,010 1,053,596) __ 136 = 7,080 _—:18,780 ___ 11,962 
Tot., incl. other rev.| 1 7H 785 "869,291 137,246 ~—«127,830| 3,672,295 3,999,840 7,119,996 7,533,547| 26-479 22,277 49,920 43,406 
Ex enses— Maint. way 9,045 133,656 22,154 18.660} '423/184 ‘(520,064 ‘836.321 946,612) 2,508 5,220 4,977 334 
aint. of equipm't- 301/236 140,053 21.501 12,907; 605.985 739,070 1,188,340 1,281,476 715 2,155 1,701 135 
Traffic expenses ___. 16,659 13,983 1,456 1,227 88.763 81,810 182,084 159.350 _ 100 50 00 100 
Transportation exp_ 447/805 251,297 35,932 29,862] 1,158,994 1,115,087 2,318,388 2,138,148 | 27,604 5,162 31,530 _ 9,565 
Tot., incl. general} 963,039 576,349 84,240 65,625| 2,343,614 2,519,401 4,659,125 4,652,812) _— 31,542 13,037 40,250 _—-21,035 
Net from railroad__._| 830,745 292,942 53,005 62,202} 1,328,680 1,480,439 2,460,870 2,880,735) —5,062— 9,239 9,669 22,371 
Outsideoperations, net _ aasnhe _eshess | axanes bees —38,499 —25,428 —62,081 —54,354| —254 345 —542 4 
Total net revenue__ 830,745 292,942 53,005 62,202| 1,290,181 1.455,011 2,398,789 2,826,.381| —5,317 8,894 9,127 22,445 
betheSudeeene __ 29,700 22,000 3,178 2,250] 121,000 117,500 242,000 235,000 27 380 550 753 
"Final re 801,045 270,942 49,827 59,952} 1,189,181 1,337,511 2,156,789 2,591,381 —5,592 8,513 8,577 21,692 
Miles of road operated 268 270 437 453 1 16 
Litchfield & Madison Live Oak Perry & Gulf Lorain & West Virginia 
—Month of August— —July 1 to Aug. — —July 1 to June 30— Month of July —Month of August— —July 1 to Aug. 31— 
EARNINGS 1913. 912. 1913. 1912 1912-13. 1911-12. 1913. 1912. 1913. 1912. 1913. 1912. 
$ $ $ $ $ $ - $ $ a $ 
Freight revenue______ 17,749 13,869 29,416 25,164 88,490 79,672 8.774 6.752 29,604 18,934 60,560 34,805 
TE SUEUR ice] ctesks  ncuswe | canean preree oe! ee ee cs oe _) aaneae ea 
Tot.,incl. otherrev.| 17,983 ~—«+214,235 29,830 25,873! 114,619 97,839 12,159 9.315! «29,620 19,027 60,665 35,542 
Expenses—Maint. way 2,119 2°444 3,999 4,669 30.418 25,904 3,349 2,157 4,333 1,679 8,581 4,630 
aint. of equipm’t_ 6/892 5,466 13,100 9,670 26,152 25,739 1.589 2,264 S16 413 1,793 1,123 
Traffic expenses - 324 64 46 619 3,315 2,219 341 282 | ren 111 28 
Transportation exp_ 3,156 2,814 _—-5,602 _ 5,302} 28,083 32,885 == 2.571 2,739 5,106 3,440 10,214 © 6,991 
Tot., incl. general} 12,951 —s'11,474 24,083 21,193} 95,489 «94,422—=«SSTS 7889) 10,432 ——i«S 612 20,853 12,944 
Net from railroad__ 5.031 2,761 5,746 4,679 19,130 3,417 °}°#&3,585 1,426| 19,187 13.414 39,812 22,598 
ek? Steer ee eee tf oeeemer | - noe i 6 pea, I ie Ae een Pre 
Total net revenue__| 5,031 2,761 5,746 4,679 19,130 3,417 3.585 1,426, 19,187 13,414 39,812 22,752 
TE Sicteennvcccces 1,000 1,000 2,000 _—_—2,000 7,356 7,317 700 —S—i3}—— (ss 596 (490 1,206 955 
Final net _....._.. 4,031 1,761 3,746 2,679 11,774 —3,899 2,885 813 | 18,591 12,924 38,605 21,796 
iles of road operated 4 43 Sl 81) 34 34 
Louisiana & Arkansas Louisiana & Northwest Louisiana & Pacific 
a —Month of August— —July 1 to Aug. 31—|—July 1 to June 30— ——-Month of Jul —Month of August— —July 1 to Aug. 31— 
EARNINGS 1913. 1912. 1913. 1912. 1912-13. 1911-12. 1913. 1912. | 1913. 1912 1913. 1912. 
Freight revenue---__- 119,496 114,196 230,496 + —-230,590| 260,369 «218,991 «15,166 = 16,148, 22,397 21,242 = 43,493 = 39,101 
enger revenue ___ 24,489 21,737 48,582  42,919/ 52,968  _—_—-48,150 5,145 .574 1 35 5 92 
Tot., incl. other rev! 149,136 +=141,453 288,937 284,050| 331,128 284,460 21,588 23,092 | 22,648 21,478 44,075 39,753 
Expenses—Maint.way 22,538 24,205 49,098 46,562 89,178 78,452 4,906 6,184 | 3,340 3,056 6,462 772 
aint. of equipm't- 23,555 23,221 3,969 3,10 45, 259 44,679 3,575 247 5,582 3,400 8,956 ‘ 
ic expenses ___ 2,690 2,675 5,083 5,006 721 5,814 462 516 72 604 1,420 1,434 
Transportationexp-| 35,012 a 119 68,925 _—_73,984|_ 103. 125 ___- 93,160 8,573 6,804) 10,678 ~~ 6,858 _—si17,,910 14,605 
Tot., incl. general 88,906 2,185 177,277 178,605| 267,939 245,758 —- 20,065 17,484 21,780 15.461 37,680 —33,628 
Net from railroad - -_- 60,230 336. 111,659 105,445) 63,188 38,702 1,523 5,608 867 6,016 “6.395 6,125 
Outside operations, net eco son becuse sik Sie enna oe 4a ao Ane Pa Bore AP poe okaena kites . shai 
on Total net revenue.._|~ 60,230 49,268 111,659 105,445! 63,188 38,702 1,523 5,608 867 6,016 6,395 6,125 
08 anne n nna 4166 4/033 8,332 «8,07 12'599 12,997 1,075 1,150 350 321 700 643 
nal net ---.-.._. 66,063 45,235 103,32 97,374| 50,588 25,704 448 4,458 517 5,694 5,695 5,481 
Miles of road operated 255 255 (See this road on p. 31) 121 121 73 73 
Louisiana Railway & Nav Co Macon & Birmingham Macon Dublin & Savannah 
—Month of Augusi— —July 1 to Aug. . am —Month of August— —July 1 to Aug. 31— — of August— —July 1 to Aug. 31— 
EARNINGS 1913. 1912. 1913. 9 1913. 1912. 1913. 1912. 1918. 1 12. 1913. 12. 
Freight revenue_____-_ 140,487 116,121 256,385 242,407 6,953 6,246 12,705 15,168 21,907 18,626 42,459 36,730 
Passenger revenue _ 28,610 27,659 56,050 55,202 4.749 5,428 8,642 _ 10,539 10,188 _12,093 —-19,840 __—-23,763 
Tot.,incl. otherrev.| 178,862 153, 568 ~ 331,358 816, 769| «12,320 12,414 22.650 27,153 88, 487 32,745 65,368 63,972 
Ex enses—Maint. way 31,715 1,17 64, 979 3,038 3,827 5,941 86 6,389 14,186 12,209 21,409 
aint. of equipm’t_ 18,174 17: 110 40,861 32°88 1,704 1,843 3,507 4,238 4,843 6,207 10,841 12,043 
Traffic expenses _ 6,737 6,056 13,241 11,895 64 "481 1,155 1,000 3,257 3°093 6,439 6,231 
Transportation exp_| _70,139 53,299 131,957 113/542 4,279 5.416 9.072 10,764; 15.299 13,004 32,218 26,350 
Tot., incl. general | 132,351 103,183 261,822 __210,807| 10,379 12,326 21,184 24,463 31,580 38,550 65,539 —_—-70,303 
Net from railroad____|~ 46,511 50,384 69,536 104,961| 1,941 88 1465 2,690 ~ 1,907 —5,804 —171 —+6,331 
Outsideoperations,net} _.....  ----. <«- aie  tteees! ashes \ esnek sane i PN, CE So ie  _aaaees _ sneeint 
Total net revenue__|~ 46,511 “60,384 «69,536 104,961) 1,941 88 1,465 2,690 1,907 —5,804 —171 —6,331 
WEEE a 6dseesennveve ___ 5,500 5,500 11,000 11,000) 644 612 1,288 1,225} 1,405 1,445 2,810 _ 2,891 
Final net _________ 41,011 44,884 58,536 93,961 | 1,296 —523 i176 1.465 502 + —7,250 —2,981 —9,222 
Miles of road operated | 350 350 | 105 105 92 92 
| Manistee & Northeastern Manitou & Pike’s Peak Manufacturers Junction 
|—Month of Augusit— ——July 1 to Am. 31—-|— Month of August— —July_1 to Aug. |S of August— —July 1 to Aug. i. 
EARNINGS | 1913. 1912. 1913. 1912. | 1913. 1912. 1913. 1912. | 1915 1912. 1913. 19 12 
$ § $ $ ‘ 
Freight revenue______ 35.471 38,974 66,663 A, 028 | 151 244 266 382 | 1,241 2,466 2,590 4,658 
Passenger revenue -___ | 11,953 _ 11,625 23,047 23, 802} 43,883 34.278 71.730 58.246 | attich i  aneees _weenwe ___ensece 
Tot., incl. other rev 49,306 52,722 94,265 98,887; 45,802 35,803 75,033 60,863 7,887 9,955 15,029 18,810 
Expenses— Maint. way | 8,151 8,131 16,340 17.560) 3.462 1,052 6,299 2,335 | 2,013 1,903 ’ 3,7 
aint. of equipm't_ | 6,685 7,857 14,272 14,106 | 1,505 1,246 2,890 2,315) 889 644 1,714 1 433 
Traffic expenses ___ | 873 990 2,096 2,102! 2,133 1,786 4,905 2.984 | 106 186 214 "337 
Transportation exp.| _—(:16,034 =: 16,663 32,512 32,993 | 4,653 3.802  —s- 8.686 7,271) 2,889 _ 3,502 5,733 _ 6,899 
Tot.,incl. general) 33,618 — 35,687 «68.985 70.853; «12,763 ~—S—s—=« 424.574 16.596) 6,307 6,583 12,557 «13,145 
Net from railroad-..__| 15,687 =—-'17,0385 = 25,280 28,033; 33.039 27,208 50.458 44 266 | ~ 1,579 ~B.372 «=O 472 —S~*«“‘«“‘iC 
Outsideoperations,net; —s_------ ——------ —------ _—------ | -tnewee 2 mandi ee eee ee fo aewees —sweces _ nes ose o----- 
Total net revenue. - 15,687 17,035 25,280 28,033; 33,039 27,208 50,458 44,266, 1,579 3,372 2,472 5,665 
ORGS .....-.22200-- __ 2,986 3,056 5,972 6,113} | oo ‘30 0 ° °4720| #753 #8 ‘% 1,506 506 
SE OOD sicnaseces 12,701 13,979 19,308 21,920| 32,644 26,844 49,668 43,537 | 826 2,619 966 4,159 
Miles of road operated | 189 189 s 8 | 19 1 
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RAILWAY EARNINGS 23 
Marrietta, Columbus & Cleveland Marshall & East Texas 
—Month of August— —July 1 to Aug. 31—)}—Month of August— —July 1 to Aug. 31—|—Month of “ee —July 1 to Ay, ° 
1913. 1912. 1913. 1912. 1913 1912. 1918. 1912. 1913. 1913. 1912. 
adti= wach Ceates _ deeiex 5,901 6,622 11,271 12,024 10,978 5. 119 23,420 oe 
etetnd <.. 4eebhe ee 3,088 5,963 5,745 3,093 2,759 5,908 5.661 
30,056 25,375 60,493 50,797 9,246 10,182 18,048 18,565 14,871 18,607 30,936 38,033 
4/217 1,093 8,015 2,509 2,533 436 5,422 6,542 4.509 4,766 8, ‘578 
2,570 i 856 4,814 3,461 ,090 822 2,027 1,625 2,761 11,250 849 13,931 
245 224 261 402 675 674 _ 629 5 1,114 1,067 
8, 035 7 Ob 18,141 __(13,717)_—— 2,562 2,894 5,262 5,549 7,428 6,898 14,776 15,371 
— 18,025 12,050 —«35,493 —«25,397|  —«6.768 8,065 14,075 15,407 16,167 24,394 32,060 41,925 
~~ 42,039 ~=«i13,324° ~=—S—«é4 999 ”—S—=«S HV 2,478 2,116 3,972 3,158, —1,296 —5,787 —1,124 —3,892 
72,030 ~~ 13.324 24,999 ~~ 25.399 2,478 2,116 3,972 3.158| —1,296 —5.787 —--1.124 ~ —9.802 
647 616 1,294 1,232 _ 467 473 93 55 477 82 955 1,650 
11,383 12,708 23,704 2,011 1,642 3,035 2,203} —1,773 —6,612° —2,080 —5,542 
2 2 45 4 92 9 
Maryland & Pennsylvania McCloud River Memphis Dallas & Gulf 
—Month of August— —July 1 to Aug. 31—}—Month of Augusit— a 1 to Aug. 3i— — Month of June— —July 1 to June 30— 
1913. 1912. 1913. 1912. 1913. 1912. 1913 1912 1913. 1912. 1912-13. 1911-12. 
24,657 24,616 46,260 42,640 46,427 44,504 92,002 93,106 25,676 17,927 177,576 176,151 
17,413 16,686 ~—s 33,286 ~=—S 30,259] = 2,551 == :1,950 5,278 4,516 2,754 2,129 31,606 27,801 
49,010 47,463 93,191 85,311 49,819 47,279 98,700 99,102 29,216 21,415 220, 885 221,999 
8,697 7,415 16,966 15,233 6,888 6,188 13,263 12,757 5,522 ‘2! 50 33/049 
805 4,434 12,942 8,955 5,562 5,485 11,084 10,729 2,244 3,396 6, aye 21.995 
554 783 1,225 1,391 21 11 22 4 270 431 28. 464 4,443 
__ 18,529 14,779 37,541 27,794) 10,770 10,715 2.1739 19,797 6,261 4,816 _ 65,009 __ 41,775 
35,454 29, 295 __ 72,383 _ 56,933} ___26. 430 —«-24,727 B11, 872 __ 48,585 ___ 16,546 13. 489 — 168,653 — 116,030 
~ 13,556 18,168 20,807 28 372) 23,389 22,551 46,827 ~——«450,516 12,67 7,926 "52,232 ~~ 108, 969 
Sa oeoeeecee eeeeeo2e@ @oeeoee @eeoeoecece seo e2 9 eo ec o2 ooooc > o°oee oe Se ns | entutinian 
13,556 18,168 20,807 28,372; 23,389 ° 22,551 46,827 50,516 12,670 «8,825 52,159 107,039 
1,177 1,172 2,891 ~~ 2,393) 1,631 _ 1,338 _—_—-3,262 2,677 1,312 1,020 10,574 11,732 
12,378 16,995 18,415 26,008 | 21,758 21,212 43,565 47,839 11,358 7,804 41,584 95,307 
79 79 81 79 79 93 
Midland Valley | Mineral Point & Northern 
—Month of August— —July 1 to Aug. 31—| ee of August— —July 1 to Aug 31— 
1913. 1912. 1913. 1912 1913 1912. 1913. 1912. 
$ $ $ 3 $ $- 
$024 90,046 176,894 149,084 | ithe. |) deabke! eee wade 6,687 442 13,204 15,650 
__ 40,339 40,653 80,707 79,574 | NeFTsppe epee pea cea _ 36 425 ‘634 854 
139,017 eee SE SEL casccs = Seeeee. 0 anne: | annwed 7,943 10,081 15,230 19,164 
30.531 38,737 57,337 i. “<ceass. ‘heen — Samet, | “aeeeie 4,217 855 “5,511 1,329 
29,393 20,981 52,667 38.876 i estcne «04666 4 shteee 4 se06e0 444 317 956 650 
2,576 2.799 4,982 Da: )6«=6<éécade” yapedee-.aneee lee 68 113 154 254 
49,653 41,845 _ 92 601 76671) -----.- asses | meenes ------|____ 1.762 ~——«1,840 3,416 3,585 
117,788 109,263 218,881 CO ae .. SteRee  wanane __ 6,930 3,877 11,079 © 7,331 
21,228 27 647 51,664 tt wssissc | ene i: ae” abe 1,012 6,204 44,151 # 11,832 
29 . — ek 95 323 | Rh th te nade ache cb Neh A hE. Aloe Be bat tor ated SS Se, teen ©. a Sess 
21,258 27,625 51,759 nt  stsoee ae “seni. Sepa 1,012 6,204 4,151 11,832 
_ Bees ser CRS ED SED cennene _ _sstene _ 4s the, seteanl. 304 29 604 580 
15,271 22,158 39,786 29, 080) She~es  S64¢60 6ehe  Sebace 708 5,914 3,546 11,252 
373 asi) wink? Oh Gene een 30 30 
Minneapolis & Rainy River Minneapolis & |St Louis System 
—Morth of August— —July 1 to Aug. 31—| Minneapolis & St. Louis Railway Transfer Co of Minneapolis 
1913. 1912. 1913. 1912. 3 of Augusi— —July 1 to Aug. 31—|—Month of August— —July t to Aug. -_ 
$ < < < 91: 1912. 1913. 1912. 1913. 1912. 1 1912 
3,479 2,304 6,125 5,795) B55 821 Sreaee Gas See lccsds ) 6=—cenene 2060s wacee 60 ee 
815 743 1,805 1,501; 210,155 204,672 385.153 "372.448 naene ashes unas ope 
4,755 3,790 8,779 8.529! 818,207 822,549 1,560,993 1,561,527 16,657 16,266 31,615 30,569 
2.061 1,789 4,202 4.065; 112,889 971 209,952 188,508 191 447 1,471 767 
1,469 2,286 2,997 3.302| 120,426 110365 221,822 212,175 1,863 858 2,252 1,278 
ae «gale, ~<a sabe 17,48 16,020 34,268 33,212 ean conuiee alate isanke 
1,478 851 _—3,,092 1,938| 290,257 313,692 569,966 601,466 6,999  _—_ 5,519 13,433 11,225 
6,733 5,958 11,820 11,353] 560,892 _ 560,649 _ "1,074,825 1,075,594] _ _ 9053 «6,824 17.156 13,271 
—977 _- —2,168 —3,040 —2,823| 257,314 a 261.899 486, 167 485,932 7,603 9,441 14,459 17,298 
ttidhive  - .eeneede  weé@taw . eadease bem — : = am omy ee * socer- ------ oecoeoce 
- —977  #—2,168 —3,040 —2,823 257,276 261,968 486,175 485,845 7,603 9,441 14,459 17,298 
253 —SS_siG: 5 ___ "365}__—s- 32,753 26,578 65,037 52,674) 832 650  —s:1,580 _——i1,222 
—1,231 —2,332 —3.555 —3,189) 224,522 235,390 421,137 433,171 6,770 8,790 12,878 16,075 
87 87 1,585 1,585(See this road on p. 31.) 1 11 
Mississippi Central 
—Month of August— —r 5 to am, * io 
1913. 1912. 191: 3 19 12 
£6,472 & 872 ri 387 111,257 
__ 18,238 17,006 36,406 32,664 
83,742 84,614 167,529 163,183 
13.780 8,489 25,699 16,769 
18,761 14,951 34,795 29, 277 
1,13 70 2,028 1,739 
18,812 17,422 © 38/318 ___ 87,452 
56,410” «45,648 «108,834 93,844 
~ 27,331 38,966 58,695 69,338 
~ 27,331 38,966 58,695 69,338 
2,350 _ 2,200 5,350 4,400 
36,766 53,345 64,938 


498i °°~— 
164 164 (See thie road on p. 31.) 
Missouri & North Arkansas 











24,167 

































































Mississippi River & Bonne Terre 



































Missouri & Louisiana 


























Missouri Kansas & Texas System 


—Month of August— re 1 to Aug. 31— a of August— —July 1 to Aug. 31— 
1913. 1912. 1012. 913. 192 1913 1012. 

30,387 54,690 71,044 108,977 10,047 10,353 18,718 21,577 
___ 8,538 9,370 _—«16,416 18,863 51 346 1,121 689 
43,120 69, »339 97,959 138,131 10,652 10,740 20,053 22,445 
4,092 9995 14,209 17,461 437 1,772 2,972 163 
5, 061 10,421 15,592 20 459 1,633 2,217 4,420 125 
732 1,058 1,582 Deel. wasege 2 41 9 
__ 14,478 27,118 31,290 49/651 4,660 3,464 8,701 7,050 
25,995 ___52,795 65.739 98,074 8,063 7,812 16,805 15,063 
17,124 16,544 32,219 40,057). 2,588 2,927 3,248 7,382 
17.124 16,544 32.219 ~~ 40.057 2.588 2,927 3.248 7,382 
___ 1,583 1,544 3,166 3,08 146 99 302 19 
15,541 15,000 29,052 36,967 2,442 2,828 2,945 7,183 

64 64 65 41 


Missouri Oklahoma & Gulf 



























































—Month of Augusti— —July 1 to Am. A —Month of Augusi— —July 1 to Aug. 31—!—Month of August— —July 1 to Aug. 31— 
1913. 1912. 1913. 19 12 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
72,002 65.408 136,815 118,836) 1,815,461 1.715.825 3,426,208 3,147,279, 69,609 53,240 141,122 108,728 
44,877 37.671 84,493 70,101} 935,032 821,518 1,797,525 1,536,608 24,160 10,552 47 ,922 20,245 
122,996 109,347 233,396 200.806] 2,930,168 2,691,721 "5,586,178 4,975,153 98,351 66,262 196.248 133,980 
26.782 45.903 53,966 83:711| 489,697 403,929 ‘'973:476 33,878 15,980 13,300 33,307 »2é 
16.716 it 512 34,098 29'218| 367,566 382,560 686.284 735,600 14,891 13,542 29,080 . 
3,834 3.5 865 6.043) _ 367,49 58,700 127,513 _ 122,493 5,745 2,883 11,400 ; 
44,784 35, Ors 85,134 70.901| 1,037,669 909,112 _2,011;714 1,748)1 40,675 26. 928 81,986 758 
97.792 103,828 191,200 _—199.597 2. 052,810 1, _1,829,309 3,976,414 3,587,161 82.645 62,953 167,419 _—-124,036 
95,208 5,519 42,195 1,209] 877.357 862,411 1,609,763 1,387,991, 15,705 3,308 28,828 9,943 
cei ie eee cael —9,150 _—11,395 —18'810 _—10;044 544 500 998 935 
25,203 5,519 ~—« 42,195 ~ 1,209 368.207 ~ 851,016 1,590,952 1,377,946 16,249 3,809 29,827 10,879 
500 5,000 11,000 10,000} 106,997 111,655 __'213;994 "212/855 6,000 4,740 _12,000 9,481 
19,703 519° 31,195 —8,790' 761,210 739,360 1,376,957 1,165,091 10,249 ~— 931 17,827 1,397 
365 365 3,816 3,398 (See this road on p. 31) 33 247 
Mo Okla & Gulf Ry Co of Texas | Missouri Southern Monongahela Connecting 
—Month of August— —July 1 to Aug. 31—'!—Month of August— —July 1 to Aug. 31—|!—Month of August— —July 1 to Aug. 31— 
1913. iT 912. 1913. 1912. | 1913. 1912. 1913. 1912. 1913 1912. 1913. 1912. 
$ $ b . 
8,420 8,598 15,791 14,299 | 12,516 14,770 ff Bae * or oe 
596 203 1,117 489; _—*i1,140 1,190 3.176 2,483) _------ __ paneee eueeee ee 
~ 9,218” «8,899 17,224 ~—«14,930 14,101 16,704 30,277 ~—«32,161 89,436 99,707 180,410 193,271 
956 11258 1,497 3338, "6.799 21572 13. 288 4835, 14.326 6.601 25,558 37 
1,698 1/207 3/672 4.810 628 357 1,161 691 | 14,762 13,321 31,789 26,730 
182 125 352 301 37 70} 3 300 600 600 
4,514 ‘6,417 9,201 9,653| 2.619 ___ 2,962 5, 266 5,872; 41,801 41,312 84,712 81,991 
___7,926 9,497 15,834 18.054 11,384 6.931 __ 22.167 __13.438|__73.587 64.404 "147.855 _ 127,253 
~ 1,291 ~—597°—«~; 39D 8,124) 2, 716 9,773 8,109 18,723 15,848 35,302 32,554 66,018 
“1,291 — —597 1,390 ——3.124| 2.716 9.773 8.109 ~~ 18.723| 15,848 35,302 32,554 66,018 
"171 96 342 192 284 230 56 4 2'679 2082 5.366 "10 
1,129 —694 1,047  - —3,317 2,432 9,543 539 18,283) 13,168 33,219 27,188 61,911 
19 | 65 65 6 
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Outside operations, net 
Total net reven’ie__ 
.. ap areee 
Final net ___------ 
Miles of road operated 


EARNINGS 


Freight revenue_-_-___. 
Passenger revenue __- 
Tot., incl. other rev. 
E enses— Maint. way 
aint. of equipm't_ 
Traffic expenses ___ 
Transportation exp— 


Tot., incl. general 


Net from railroad__._| 


Outside operations, net 


Total net revenue-- 
; , ea 


Final net -...--_-- 
Miles of ed operated 


EARNINGS 
Freight revenue_____- j 








Passenger revenue —.- 
Tot., inc]. other rev. 
Expenses—Maint. way | 
Maint. of equipm’t_ 
Traffic expenses —_- 
Transportation exp_ |- 
Tot., incl. general 


Net from railroad____ 
Outside operations, net 
Total net revenue__ 
Taxes 
Final net - 
Miles of road o; perated 


EARNINGS 


Freight revenue-_-_-__- 
Passenger revenue __- | 
Tot., 
Expenses—M aint. way | 
aint. of equipm't-. 
Traffic expenses _ a 
Transportation exp- | 
Tot., incl. general | 


Net from raiJroad_ 
Outside operations, net 





Total net revenue__| 


DE sacdGecbocacos 


Final net ___.. 
Miles of road operated 


EARNINGS 
Freight revenue | 


Passenger revenue-__ | 
Tot., incl. other rev | 
Expenses— Maint .w ay | 
aint. of equipm’t- 
Traffic expenses 
Transportation exp- 


Tot., 


Outsideoperations, net 
Total net revenue__ 
Taxes 


EARNINGS 


Freight revenue 
Passenger revenue --_ | 
Tot., incl. other rev} 
Expenses— Maint. way | 
aint. of equipm’t_ | 
Traffic expenses ___ 
Transportation exp_ 


Tot., 
Net from railroad____ 


| 
| 


Outside operations, net | a 


Total net revenue__ 
‘axes 


EARNINGS 


Freight revenue______ 
Passenger revenue ___ 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm’t_ 
Traffic expenses — 
Transportation exp- 


Tot., incl. general | 





Taxes 


incl. other rev | 


incl. general _ 
Net from railroad____|_ 


incl. general) _ 











































































































Montana Wyoming & Southern Montour Montpelier & Wells River 
\—Month of August— —July 1 to Aug 31—| Incl. Pitts. & Moon Run merged Jan. 1 1913|—Month of August— —July 1 to Aug. 31— 
1913. 1912. 1913. 1912. mech of August— —July i to Aug. 31—| 1913. 1912. 1913. 1912. 
11,762 PY 236 19,655 24,386 7,249 22,369 51,735 44,956 15,267 14,323 30,845 28,694 
33 "B51 638 33; “11625 1.618 3,256 3,225 | 9,254 8473 15,864 14,941 
2, 25¢ 4,737 20,636 25,6: 29,609 24,763 56,488 49,814| 27,548 25,728 52,733 49,372 
yt an tS 5116 2'566 3.510 5.464 5.594. «10,942 4,733 3,610 8,570 6,937 
"809 "827 1,416 1,667 38,221 2,824 71,115 4,608 1,855 1,917 4,553 4,728 
67 63 105 96 100 150 200 479 316 278 597 515 
2,373 2,453 4,100 4,374) __ 4,020 10,211 8,016 9,627 9,437 19,134 18,584 
4,394 5,985 14,259 ars 10,936 a __13,411 ____ 90,647 a 35.038 ge 17,072 __ 16,083 = 33,957 i 32,243 
4,855 8,752 6,377 14,700 11,351 —34, +159 ~~ 23,875| «10,475 9,644 18,776 17,128 
7.855 8.752 6.377 14,700| —18.803 11.381 34173 ~~ 23.875|~ 10.478 9.644 ~ 18,776 17,128 
et 5139 Tis yi ‘80 03| 1,170 700 $3'340 1200 1800 ss 750 —s 3,600 ___1,500 
4,268 8.323 ~-§.203 13,896] —19.973 10.651 —36,513 22,675 8,675 8.894 15,176 15,628 
3: Sy 45 45 
Munising Marquette & So’east Natchez Columbia & Mobile Nevada-California-Oregon 
—Month of August— —July 1 to Aug. 31—|—Month of — —July 1 to ety 30—|—Month of August— —July 1 to Aug. 31— 
1913. 1912. 1913. 1912. 1913. 912. 191713. o11- 12. 1913. 1912. 1913. 1912 2. 
40,833 49,318 82,359 89,021 6,048 6,207 61,567 A. 875 | 19,627 22,725 46,438 50,141 
9,168 7,328 16,797 __—:13,898 _ gees 1,525 11,541 __—«15,650 22,986 33,101 
~ 53,435 «59,904 «106,092 109,485 a 358 - 6,699 66, a5 ~ %7,117| 33,213 40,966 73,731 88,27 
11,726 10.601 26.233 20,174 2,138 2,043 19,053 22,224 7,851 9,55 15,113 17,640 
7519 5,889 14 628 11,565 3, 109 1.587 15, 580 15,343 ; S42 4,782 7.233 10.072 
s¢ 2% 39¢ S: 425 O¢e 1499 
13,172 14,436 26,326 26,978; _— 2, 82° __-2,.519 24,014 26,003 8,166 10,126 16,837 19,656 
~ 34,064 «32,019 «69,909 60,798) 8.614 6,753 65,043 70,015) 23,057 27,3852 45,475 53,030 
10,370 27.885 36.182 48,087| —2.877 —83 1.512 7.101 10,155 13,614 —_ 28,255 85.240 
79.370 27,885 36,182  48.687| _ —2.377 —53 1,512 7,101] 10,286 14,027 28,545 36.904 
2,627 2,329 5,254 4,659 150 150 1,500 _—1,500| 70 —s«:1,570 si, 140 3,140 
~ 16, 743 35.556 30,928 44,027) —2,527 —203 “12 «4B 601| 8,716 12,456 25,404 32,863 
13 137 3 30 237 237 (See this road on p. 31.) 
Noveda County Narrow Gauge | Nevada Northern New Iberia & Northern 
—Month of Augusi— —July 1 to Aug. 31— —Month of August— —July 1 to Aug. 31—|!—Month of August— —July 1 to Aug. 31— 
1913. 1! 112. 1913. 1912. | 1913. 191: 1913. 1912. | 1913. 1912. 19 13. 1912. 
10,310 6,714 16,997 3, 020; 135,409 129, 754 257,146 264, 412 8,887 7,184 16. 981 13,559 
015 4,992 12,004 _ 9,903) -14,647_ 14,537 29,802 —s- 28,629, 1,703 1,308 = 3,468 2,308 
a 250 12,285 30,267 £24,029! 158,680 147,813 294,034 299,774 10,715 “8,646 20,911 16,174 
3,867 2,122 7,483 4,120 16,847 16,560 33,742 34,691 3,121 10,804 6,669 16,042 
2,414 655 7,401 2,056 | 18,604 13,636 34,578 28,919) 1,184 129 1,780 2'008 
74 65 132 149, 365 344 684 785, 280 287 578 571 
3,086 2,923 «6,936 ~~ 5,612) 35,606 30.382 66.653 59,125} = 4,842 2,879 9,664 5,940 
12,510 7,205 27,817 14,981} 75,862 64,640 —:144,589 130,615) —:10,641 14,760 21,046 25,772 
~ 8,740 ~ 5,080 2,450 9,018| «77,817 ——«83,173~—=«~22: 49,444 169,158; —S—~*«‘<SG —6,1138 —135 —9,597 
“5.740 5,080 2.450 ‘9,048 77,817 83.173 149,444 ~ 169,158) 73 —6,113 —135 —9,597 
30 530 960  —s_s-1,060;_ 6,651 6,348 = 13,302 12,571) 1,087 - _500 2,174 1,000 
5,310 1,550 1,490 7,988 71,166 76, 825 136,142 156,587|—1, 013 —6.613 —2,309 —10,597 
21 2 } 35 55 2 
New Orleans Great Northern New Orleans Mobile & Chicago 
—Month of August— —-July 1 to Aug. 31— —Month of August— —July 1 to Aug. 31— 
1913. 1912. 1913. 1912. 19 13 1912. 1913. 1912. 
196, 8.107 10s, 962 223.558 215.467 Wasen. “ebete “anemones is1.168 1 17.837 271.343 286,019 
146 ) 73,13: 14,95 ~ 35,6; 34,838 39,829 a ),236 
155.794 152.783 ~ 821,897 300.469 “a Bienes, Seleve, weenie 178.581 oa 195.068 364.385 375.888 
23,45% 21,525 45 ,24¢ PSD en = Ces > Sr ee ae 24,012 ( 8 } 55,544 
10/622 17,543 27,313 | eer neat 17,279 IS, 600 35, 357 39.582 
« 79 ‘ 506 4 625 3,538 3.2e Ox 3,602 
47/918 421301 931017850280, 222222222 TTD rctrtt| seh 182 118460 _139°109 
1973 __ 91,327 __ 185,408 _ 181,720) = eer Rp | 110,773 128,514 — 230,340 __ 258.642 
| 68,820 61,455 "186,488 ~ 118,749 casing: “acwaek aaa | 67,808 66.554 ~ 13 1.044 117.245 
—_ —55 —175 EMT) stecoes  Seages. wacacis —-45 -165 —2Z06 = EG 
63,729 ‘ 61.399 136.313 118.640 | ae: hehe eh eke: | anbeien | 67.762 66.384 vd 133,838 117.138 
2,33: 850 667 | Pe reo eer 7,197 4,157 2.873  _‘8.31 
61,395 59,549 ~~ 131,645 114, 940)" teak | came - 60.564 if 62,297 120,965 108,827 
a: Een one ae: | Pe ee Uk ey Se 408 546 
New Orl Natalbany & Natchez ‘New Orl Southern & Grand Isle New York & Pennsylvania 
—Month of August— —July 1 to Aug. 31—|!—Month of August— —July 1 to Aug. ee —dJuly 1 to June 30— ——Month of oo 
1913. av 1913. 912. 1913. 1912. 1913. 19 12 1912-13. 1911-12. 1913. 1912 
D525 "2,179 "h,823 6,135 3,471 734 6,452 734 66,176 63,145 3,788 “1.142 
724 656 1,602 _1,575| 4,386 1,502 _—8,254 1,502 26,725 26,359 2,877 2,509 
5,450 7,590 9,799 18,197} «8,842 ~—~—«“«a ZG 16,677 2,776} 101,452 98,164 6,644 7,354 
3.573 4,423 6,118 8.457 | 2,085 1,644 3,869 1,807 33,86 25,149 2,681 3,446 
1 940 1,846 3.528 3,543} 1,564 381 2,816 827 9,457 10,211 1,161 481 
2 ‘e 94¢ 154} 5 < — Mint: nan aNake  eeeaune 
_ 2,663 2,246 5,195 4,752| 3, 384 1,515 6,557 2,012 42,187 51,763 «2,486 ~—2,473 
9,006 «9,026 ~———_—«16,729 17,759) __7,863 «3.987 14,797 5,498 92,469 _—-94.943 «6.896 6,983 
—3.556 —1,1396 —6,030 438) 078 —1.300 1,880 —2,722 “8,983 3,220 —252 371 
"s oeeantaiiaainamaabamien = ale ad ee, a Rid ie tb ll eRe tT Nicemaetiins  éclindinnmianalieneamemaati » he th a cn ade ee le 
—3,556 —1,136 —6,930 438} 978 —1.309 1.880  —2,722 8,983 3,220 —252 371 
ae! ee 600 250| 1,100 924 2,200 1,849 1056 — 3,164 242 __242 
—3,856 —1,261 —7,530 188 —12i°°——2, 234 —319 —4,571 5,927 56 —495 128 
29 29 59 59 56 56 
‘Norfolk & Portsmouth Belt Line Norfolk & Western Norfolk Southern 
|—Month of a —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— Covers line operated by steam only 
1913. 1912 913. 1913. | 1913. 1912 A 1913. 1913 —Month of August— —July 1 to Aug. 31— 
$ § | g & $ 1913. 1912. 1913. 1912 
iiinves. <Abeans  jt6been- iGiduse 3,298,795 3,279,239 6,563,553 6,318,509; 163,919 152.245 311,996 305,215 
shies ceesne ich aie nenena’ 497,008 479,556 942,537 906,677, 83,712 79,309 _—«161,960 _152,796 
17,271 18,975 35,484 37,946! 3,933,477 3,875,822 7,779,204 7,455,672 273,232 258,168 529,204 511,866 
3,000 2,280 6,523 5,118) 568. 135 568.188 1.049.318 1.066.159 34,939 26,977 64,741 56,386 
2,326 2,029 4,653 4,038 | 57, 135 666,205 1,519,932 1,326,186 43,333 38,430 76,914 71,391 
ae" <a )6C ‘ede cen “35.16 57,657 110,016 107.786 4,415 5,393 8,943 10,260 
6,670 _—_—*7,228 13,661 _—si14, 510) 1,195, 498 1,019,810 2,378, 388 _ 2,009,512 81,704 82,172 _ 167,826 __ 165,346 
13,023 12.492 27 074 25,699} 2,644,940 2,372,532 5,202,989 4,638,731 178,624 165,775 345,221 330,138 
4,247 6,482 8,409 12,246) 1, 288,537 1,503.29 2.576.215 2,816,940 94,608 92,398 183,983 181,728 
2 GER stesx< Sp a0 pron « —1 8 3, me. a SOTITIET cose ee vine 
4,247 6,482 8,409 12,246; 1,286,705 1,499,012 2,572,267 2,809,279 94,588 87,509 183,963 176,508 
ae 500 5 1,000 1,000} "125000 —_"120:000 250,000 240,000 9,209 9,209 18,419 18,419 
3,747 5,982 7,409 11,246| 1,161,705 1,379,012 2,322,267 2,569,279 85,379 78,299 165,544 158,088 
1 1 2,034 2,018 (See thie read op p. 31) 569 562 
North & South Carolina Northampton & Bath Northwestern Pacific 
—Month of August— —July 1 to Aug. 31 —Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— 
1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
fh, 701 11,747 19,048 20,230 12,478 16,584 21,501 31,096 187.503 158,396 291,416 270,570 
6,556 4,624 10,959 8,054 423 346 "$26 _ 628] 238,059 238,390 504,161 —_—- 493,736 
20,488 16,457 32,835 29,053 15,065 20,396 25,977 38,494| 418,906 420,214 ~—*842,443 808,303 
2,728 2,844 5,475 5,670 1,774 1,510 3,412 2,992 48,731 50,269 96,363 99, 
449 398 1,036 769 3,709 2 188 7,075 4,628 37,201 40,2 27 71,415 78, 298 
_ 263 235 519 430 217 81 468 41 4,126 214 9,539 77 
5,255 4,071 10,639 7,943 9,281 10, 130 16,427 21,158} 120,062 126. 162 239,811 243! "395 
__ 9,809 8,835 __19, 890 17,168; _—+15,244 _—«d1+4,898 27 907 29,.721| 222,138 230.772 441,716 449,129 
10,678 7,622 12,945 11,884; 179 “3.498 —1,930 8,772 196,768 189,441 400,727 359,174 
10,678 7,622 —*12,945 11,884 --—179 5.498  —1,930 _ 8,772| 196.768 189.441 400.727 — 359.174 
ban ee 350 300 700 ~——s 600 249 _ 260 499 520} 15,100 12,579 =~ 30,200 25,158 
10,328 7,322 12,245 11,284 —429 5,238 —-2,429 8,252 181,668 176,862 370,527 334,016 
77 77 7 7 400 400 














OcT., 1913.| 








EARNINGS 


Freight revenue-_-____-_ 
Passenger revenue ... 
Tot., incl. other rev 
Expenses— Maint. way 
aint. of equipm't_ 
Traffic expenses _-_- 
Transportation exp_ 


Tot., incl. general 
Net from railroad__-_-_ 
Outside operations, net 


Total net revenue__ 
see 
ee r 


Miles of Teed operated | 





EARNINGS 


Freight revenue.-_____ 
Passenger revenue -_- 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm't- 
Traffic expenses _ 
Transportation exp 


Tot., incl. general et 


Net from railroad__ 
Outside operations, net 


Rin ay net revenue_-_ 


EARNINGS 


Freight revenue______ 
Passenger revenue __-_ 
Tot., incl. other rev 
Ex enses— Maint. way 
aint. of equipm’t_ 
Traffic expenses _ 
Transportation exp. 
Tot., incl. general 
Net from railroad___- 
Outside operations, net 
Total net revenue_-_ 
Taxes 


EARNINGS 


Freight revenue______ 
Passenger revenue __- 
Tot., incl. other rev 
Ex enses— Maint. way 
aint. of equipm’t- 
Traffic expenses _-_- 
Transportation exp- 


Tot., incl. general i 4 


Net from railroad__ 
Outside operations, net 
Rn net revenue_- 


EARNINGS 


Freight revenue_____- 
Passenger revenue -__- 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm’t- 
Traffic expenses __-_ 
Transportation exp. 
Tot., incl. genera! 


Net from railroad__ 
Outside operations. net 
A net revenue. - 


EARNINGS 


Freight revenue______ 
Passenger revenue ___ 
Tot., incl. other rev. 
Ex enses— Maint. way 
aint. of equipm’t- 
Traffic expenses __-_ 
Transportation exp-_ 


Tot., incl. general |. 


Net from railroad ___- 
Outside operations, net 


Total net revenue_- 
Taxes 


EARNINGS 


Freight revenue______ 
Passenger revenue __-_ 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm’t- 
Traffic expenses 
Transportation exp- 


Tot., incl. general 


Net from railroad__.-_- 
Outside operations, net 


Total net revenue__| _ 


We bebcswdedaccs« 
Final n 


ee 








Miles of Teed operated 
























































RAILWAY EARNINGS 25 
| Norwood & St Lawrence 
mess northern P| acific System= & International |\—Month of A ugust— —July, 1 to Aug. 31— 
—Month of August——July 1 to Am, —— ——— of — ~The. to Aw. | sa a i s = 3 a 
. 4 5 aé i. 1 te 7 , 
3.936 448 4,061,983 7 ROS 508 7.830.748 65,142 50,152 41.858 | o OBS 1434 27119 2,567 
1'685.443  1.589/971 3,426,159 3.181.664 __ . Ma aa 1858) _983 _1.@s4 _2.19 - 22.410 
— nia wFEo 2 NQn RAR A nos 8 1785 ,904 4,$ > 40, 2 , , I 5 1 290 1.29 
COR 7as OSS Soe 1Ote383 ‘Tioodoos| —essos 10574 25439) 675 B15 13001 28 
728'838 718.273 1.461.806 1,492,217 10,824 6,783 8 As 37 9 
108.676 95.974 _'221,302 211,582 _ 572 429 Py 38 | 2.208 2.627 4,309 __5,037 
1,963;836 1,862,464 3,757,814 3,576,.237| 27,153 22,511 5 6 |— 208 ee 5 356 
3,860,649 ~ 3,692,108 7,856,168 7,344,943} 57,319 _ 42, 579 11 Sony = 865 359 T3073 
“2,153,109 2,343,439 4,230,090 4,440,960) 37,650 33,551 5.957 o O33 136 
"50/830 "54.716 "94,305" 99.418) nt nnn \—3675 8711 6.841 13,210 
3,303,939 ~ 2,308,156 4,324,486 4,540,379! 37,650 «33,551 250 200 oo a 
356.581 300,333 '694,191 612, 000|____ 4,675 _3,019 . #8) —,  — oe i — i 
1,847,358 2,097,822 “3.630.295 ~ 3,928,379 82.974 30,532 | 425 i} 
6,312 6,232 . os 
: Ohio River & Western Oklahoma Central } 1g Duachita & N oui to Ap z— 
—Month of August— —July 1 to Aug. 31— —Month of August— a 1 to Aug. | 1913 = = 1¢ y12 >. 1913 1912 
‘1913. 1912 1913. 1912. 1913. 1912. 13. | - aa 3 
Ps tari ene i 5 .: # §$# Josue eben 
$426 ‘019  t4.27 13.798| 13.754 13.505 a A == __=z2s=- 
11,200 12,551 18,144 21,517) _ _—5.0388 4408 7 SOR I—5 ii8 ie: Eee ers: 
~ 21,780 22,434 "37,068 38,841 19,501 18.718 31,595 $138 gra ; =. ae 
81521 “6.732 19,694 13.481 6,286 8/207 21,358 3.556 . aa —- 
683 3'310 5.398 5,829 4,244 2,478 1,086 "262 2840289 ------ wwe 
"152 82 “406 3 a3 gin , ooo O° 4,365 oe meine 
6,092 4.726 10,394 8,8 452 5,78 ee ee 
17.907 ~~ ~15.710 37.175 30,061} _ 19,180 18,715 _Al, 538 add 1 a ras panna Sa 
3,873 6.723 —107 8,780 321 3 94: Peeks ern’. was Bie sin 
peceee UU saseee aan | Eee —9.942|— 5,179 fo Seerennperaamaset ee 
: 73° 72: pores 8,780 321 3 9,94 r! Rea 
loi Mo? R21 sd 02) 2,110,628 1288} __ 250 U7) _- a a 
~ 2,831 5.665 1,928 “. 6.877] —1.789 = —1.625 —13,199 a + "6 
sige a . i t Pleasant 
Pacific & Idaho Northern Pacific Railway & Navigation | | Paris & Mount Pleasant | _ 
—Month of August— —July 1 to Aug. 31— me of — —wite* to a“. _ a 4 1912. 1913. 1912. 
1913. «1912. 1913. 1912. ; } <a i : ; 
$ ‘ 479 2,341 3,490 
5 041 fi552 98,165 «98,354 16,237 13,227 25.230 rete 1346 *3'300 2°620 
eae 81339 15,609 17,319 26,389 _ is. 357 ares —75'534 ——3 035 ~~ 21,221 6.559 
20,164 21,374 40,169 43,565 44,136 32.709 58,063 2'732 "663 4,286 1,293 
“09 = 7141 =—«10t179——«131333 17,032 14,692 30.175 2.732 a6s iy tt 343 
bf 4 oe ees ig 628 83 o zo 296 pH 
‘? 48 2804 aarp 1336 457 24: ‘ 268 3 is} ie 6,288 2.149 
3,821 4,298 7'341 8'480| __:16,838 12,348 21,669|_3.477 _O78 _6.288 ee 
“11.887 14.703 23.512 96.936] 38,955 30 159 6 hes 9 7s a 
8.277 6,670 16,656 16,629) 5,181 2,550 —686 —_— = aaa ae 
ed ek <= comes i aaa 1° *¥ 78 
SASsS . we ese eet } 75 > BE —$86 | 4,822 739 7,584 1,87 
SS ed a 000|_ 123 _100 7333 —1878 
) 0 ’ ’ ee | OF 7 J 
— ee 3 91: 5 —3 686 4,697 
7677 6.170 15,456 15,629] ae bE 1. . | 51 Z ne 
Peoria & Pekin Union Pe oria ast uly | to A. 31—|—Month of ‘August aly 1 to Aug. 31— 
hoe of ——— —a to 2 Am. gS. of Avs i oes | 1913. 1912 1913. 1912. 
$ $ 3 | $ ‘ 754| 852,099 929,768 1,648,069 1,766,778 
3°990 $474 1 B80 rk 3.885 $7139 1S si7 | 490,103 __511,690 ‘ 931; te eee 
rise Tat aT tea 21,503 18.764 35.512| 1,472,869 1.572.372 2.838.792 2,977,903 
i401 = is'aed = S7'as4 $8 '396| 2,774 4.372| 383103 -240'504 «522319 «488,912 
9,800 7,082 19,087 13,631 | 1/304 2.358 46304, 32.571 34362 66.825 179.096 
33,801 30.434 67.308 60,902| 9,897 9,304 ! 7 __18,242|_ ee nearer - 2 a a“ a1 661 
60.7 ot} 57.129 120,780 117,476 76|_ 14,152 «15,562 29,452| 1,230,073 1,127,578 _2. ae See eat 
ee = =e ae 080| 242,796 444,793 403,045 ‘ 
~ 17,006 ~—«20,184 29,507 ~~ 31,820) 7,350 as 6 242 97262 a 1:795 _—13,408 — 
a a aT eee kK em Kt 060 233.533 446,589 389,636 773, 
17.006 "20.184 29.507 31.820) 7850 % 208 S086; A9.782 BT 319 __" 99.569 eae 
oe ges ee see —s 361 ——3.159 13 ~ 8,974) 183,751 389,270 =. 290,066 ‘ 
~ 11,443 15, gt 18,804 23, 408 | 12 12 2°32 2.330 . 
4 ee 
Pittsb Allegheny & McK Rocks ‘Pittsburgh Shawmut & Northern Month of Potato Gres bse alles 
Month of August— —July 1 to Aug. 31— Month of — —o 1 to Am. . a 13 oo 4 1912 1913. 1912. 
1913. “1912. 1913. 1912. 1913. 1912 1913. “a | oe : $ 
yy $ $2 3.037 $701 19,244 23,178 34,341 
15,554 12,169 29,804 26,377} 167,760 190 oat 32'142| 573 "505 1183 | gies 
a SL a SSS | a 210| 14. 323 21,370 26,014 : 
77: 38 34,17 > 183,145 140,616 267.210 14,323 Bi 406 
"Tass ‘17622475 © 4376| —-45,009 21,083 41,239 2365 GL 4248500 
a tet ’ ~“ Eee = c 5 32 875 0,090) a+ — "198 
1,034 830 2,494 1,765 ba 74 11055 428 | “27 - 126 9 100 9 198 
"7,894 7,456 15,679 14,444 63,514 39,772 ) __ 76,899) _ ST — ae 54-584 ~~ 17.629 
12,956 12,922 25,824 26,079] _164.846 _—98,589 _194,228 | ane : aaerc eee) ey "30 BT 
4,774 927 8300 3.655 18.298 42,026 Dn gle === 
—90 —102 —144 ee wana e | “430 20.577 
4.684 824 8,205 3,784 18. 208 43.038 f a: ) aio 7 1330 150 
15 5: 029 1:088| r mm. 3.191 | _ ee 25 507 
eS ee ee 695| 16,265 6 422 69,791 | 2,157 11,477 1,180 20,427 
leas | a65 6,176 2,695 R93 279 | 35 oases 
acific 
Prescott & Northwestern Pullman Tito a —|—gey to ane pic Foe» of July— 
—Month of —— te. to am a = ee of Oia — — rx ‘0 } é 1912-13. 1911- 12 1913. 1912. 
“— we ae | § $ $192 140,421 10,559 11,331 
$ $ ny a 185,192 Li -e ‘ a‘ 1 292 
‘6.871 a | (6 |e 24,987 «15.184 3,193, le 
630 7 7 2.114/___------ acai tins == | —sea go] 81: 4,822 3, 
1217 7.673 21 1374 88,333 17,761 11,721 22,560 224.631 168.813 MS miS 1494 
ent 17 er ett “4.818 1,242 1,595 7 19 62 4, O14 "75y O86 
dort ‘G38 3'se0 3417 2,258 1 ao 2.850; Deel 2:718 256 314 
~ 195 7 “4 37 219 216 § 7'016 9°! 309 3,227 
ey es ee ee o.fm0 47016 __ 38.540 __ 4.808 _a.8r 
6.722 6,747 16.556 —(:15,977|___ 10,871 __ 8,156 - tras 59 -G5s — <518 = 8 S55 
1,298 10,925 4,717 22,355 6,889 3,564 eee roe pate a nanaes 
TSS eg SSS Tees — ae ~s aaa | 721.827 80,858 5,919 5, 
¢ 9: a7 5% 6,889 3,564 6,941, 121,827 oe ry 50 430 
ee a er |e tne _ oat _, — aie 
1,023 10.640 4,167 21,784 6.399 3,064 941; = 115,82: eg 42 42 
36 ‘ ; 
Raleigh Charlotte & Southern Raritan River BP gb SageP ny Pe 
—Month of August— —July 1 to Aug. 31—|—Month of August— — i lo — i9 oO 13. . 1912. 1913. 1912. 
1913 “1912 1913. 1912. | 1913. 1912. 3 $ 
“s _ : $ non 33,100 Py 727 66,614 49,595 
53.664 30,907 50,336 $9, 576 22, 653 17,627 0 '807 “""922 569 1,807 
101544 11.667 20,642 22'822 ___889 0} ayn, —ayget ah ne a's 
~ 36,084 44,402 74,642 85,845 55760 19,796 6 vt he = 3523 1'406 
"7'850 «131633 «18,704 = 26404 1.995 2.657 6] 1045 > 239 2.523 1.406 
2'834 3,663 7.565 6.745 1/321 5.126 4| 508 2,503 51) 269 
1,146 2.076 ‘878 283 599 ibs 3,536 2,968 6,864 5 800 
F839 «11,507 «32'578 —22,806| 5.183 4,979 10,158 8.656 _3.908 __ 6.884 _5.2% 
“81,362 30,421  —-64, 643 59,232} 10,207 __14,456 25,983 S588 so a a 
4,721 13,980 9,998 26,613} 16,552 5,339 14,902; 25,755 20,421 50.215 40,845 
LETT aeehe naa = acon ae ec a= | => SOIR ~~ 40.B4F 
~~ 4,721" ~=—«»13,980 9.998 25.613 16,552 5.339 14.993 | 25.755 20, aa 50.215 1250 
753 2 ,006 ot __890 ae ee aoomenage 
i rT 13.227 7,998 25.106] 15,702 4,509 13,242) 25,155 19,796 “49,215 39,595 
241 "221 sits 22 21 | 
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RAILWAY EARNINGS 





[Vou. Xcvil. 
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EARNINGS 


Freight revenue_-__..- 

Passenger revenue ..- 
Tot., incl. other rev. 

Expenses— Maint. way 
Maint. of equipm’t_ 
Traffic expenses -_- 
Transportation exp— 


Tot., 


Total net revenue-_ ae 


BEG eeecsescesseu< 


Final net ___.____- 
Miles of road operated 





EARNINGS 


Freight revenue-_-_-___-_ | 
Passenger revenue - 
Tot., incl. other rev | 
Expenses—Maint. way 
Maint. of equipm’t_ | 
Traffic expenses -_ __ | 
Transportation exp. = 
Tot., incl. general |= 
Net from railroad_- | 
Outside operations, net | 
— net revenue. a 
xes 


"Pinal ne | 


Miles of ad operated 


| 
| 


EARNINGS 


Freight revenue______ | 


Passenger revenue _-__! 
Tot., 
Expenses— Maint. way | 
aint. of equipm’t. 
Traffic expenses ___ } 
Transportation exp _ | 
Tot., incl. general | 


Net from railroad | 


Outside operations, net | 


Total net revenue__ | 
Taxes 


EARNINGS 


Freight revenue___.._ 

Passenger revenue -__ | 
Tot., incl. other rev | 
xpenses— Maint. way | 
Maint. of equipm’'t_ 
Traffic expenses — I 
Transportation exp- 


Tot., incl. general 


Net from railroad. _-_-_ =" 


Outside operations, net 
— net revenue. 





EARNING 


Freight revenue 


| 
assenger revenue .._|___ 


Tot., incl. other rev. 
Expenses— Maint. way | 
Maint. of equipm't_ 
Traffic expenses ___ 
Transportation exp_ 


Tot., incl. general| _ 
Net from railroad. ___ 





Outside operations, net | _ 


Total net revenue__ 
Taxes 


Final net _._._.___ | 
Miles of ceed operated 


em ew eee ee eeees 


EARNINGS | 


Freight revenue______ 

Passenger revenue ___ 
Tot., incl. other rev | 

Expenses— Maint. way 
Maint. of equipm't. 
Traffic expenses _ ~~. | 
Transportation exp. | 


Tot., 


Net from railroad_.__ 
Outside operations, net | 
Total net revenue-_ 
Taxes 
Final net _....-... 
Miles of road operated | 


EARNINGS | 


Freight revenue____.. 
Passenger revenue ___ 


Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm't_ 
Traffic expenses ___ 
Transportation exp_ 


Tot., incl. general | _ 


Net from railroad. ___ | 
Outside operations, net 


Total net revenue-_-_ 
»; Be eee 


Final net 





Reynoldsville & Falls Creek 





incl. general a 


incl. other rev | . 


incl. general | _ 

















—Month of August— —dJuly 1 to Aug. — 
1913. 1912. 1913. 1912 
7,573 8,063 15,016 14,701 
7,666 8,256 15.229 15,144 
2,235 512! 872 143 
442 95 928 1,675 
38 37 75 76 
2,043 1,826 4,085 3,746 
_ 5,129 5,310 _9,701 ___10,414 . 
~ 2,536 2,945 5,527 4,730 
“3.536 2.945 «<5 .527 47307 
O38 94 188 _—«:188| 
2,442 2,851 5,339 4,542) 
25 2 | 











74,951 : 
428) 


Richmond-Wash 
Richmond Fredericksburg & Potomac 
—Month of —- —dJuly 1 to Aug. 31— 
13. 1913. 912. 
112,973 ie 594 247,181 258,687 
77,438 72,807 147,073 ‘139,624 
217,032 218,227 451,428 455,843! 
22,989 27,991 47 ,936 55,108 
27,310 30,124 517 36377 | 
2,939 2,759 0 5,72 
85,715 76,869 «168,868 «151,946 
__146,150 “143.631 ~~ 290,272 280,891 
~ 70,881 74,595 ~ 161,156 ~—«:174,951 
— eae eee 
70,440 74,595 160,426 1 
7,908 —-s714_—'15,817 
62.53) 13.53) 144,608 ante} 523 
‘ 





Chicago Rock Island & Gulf bd 



































Rock Island System 


ington System 





ashington Southern 





—Month of Augusi— —July 1 to Aug. 31— 
1913. 912. 1913. 912. 
34,601 35,523 74,238 78,347 
38,231 36,386 73,875 69,248 

7,977 “99,306 199.635 201,125 
13 °368 12,154 26 010 24,399 
14,382 10,400 28,314 22,332 

1,193 1,078 2.48 2,329 
41,189 37,770 —82,178 77,219 
~__ 73,116 63,597 — 144,860 __131,312 
24,860 935,708 54,774 69,813 
—164 ....-- —817 _—- «as 
24,69 35,708 54,457 69,913 
*ao19 S72 7039 6.345 

~ 21,176 32 536 47,418 63,467 
3 35 





Chicago Rock Island & Pacific 

















St Paul & Kansas City Short Line 



























































a of — —as + OM to A ., _—— — Of “tse —et to 2 Oi, | Ws, of a re lio A RY 31— 
ise eir09 34308 348.863) 3,764,602 4,099,777 7.253.260 7,556,316, 69-590 3.357 121,824 70,107 
62,112 54:770 120745 __:108.619|_ 1,955,629 1,914,250 | 3'673/049 3'596,106| 45.262 3 7 wren & e.! 
4 242,732 482.61 §2,044| 6,077,073 6,371,653 11,636,755 11,840,22: 9,508 75, 205,48 7 
G. 594 242,732 482.618 497 45; 908.990 DOL OTD toes obs LL eao'see| SS a ee 
35.292 22'956 77,181 46,696, .881,515, 837,251 13786:620 1,610/546) 10: 421 7,567 28,991 12,806 
10;386 11,071 20/391 21'434| ‘160,623 — 153:631 °320'930 —'3127088| 1,460 1.700 3.199 3'571 
94,521 86,392 185.794 173,554 2,249,949 2,222,230 4,476,483 4,251, 727 | 44°790 28,422 88, 034 ___ 46,690 
174,872 — 173.720 ~ 363,769 344,685) 4,431,239 4,330,087 8, 819,252 8,300,673) 79,449 50,110 166,392 —_—-&7,015 
iin _— 147.358 1,645,834 2,041,565 2 40 050 On O77 39.093 4,457 
Bs he am RR a ei + i 
2, 6¢ ~ 68,578 6,175 146.678) 1,633,810 2,029,862 2,785,903 3,510,729| —- 39,950 25,077 —«38, 743 34,457 
"784 Cio 18808 _ 16.244! "280/481 "231,157 "5511234 "4621424; 1,921" 2:910 4,004 4,452 
64,7 ~ 60,456 110,306 130,433) 1,353,329 1,798,704 "2,234,669 3,048,304 | 38,029 22,167 34.730 30,005 
476 476 (See this road on p. 32) | 7,524 7,566 249 128 
Rio Grande & Eagle Pass Rock Island Southern Ratlway St Louis & Hannibal 
—Month of August— —July 1 to Au 31— —Month of August— July 1 to Aug. 31—|}—Month of August— —July 1 to , _— 
om « f ' y o iQl: 912 Ol: C 2. 913 912 
913. 1912. 1913. 912. 1913. 1912. 1913. 1912. | 1913. 1912. 191 a1 
6.97: 12,39: 11,423 10,947 24,322 30,018; 15,845 13,842 30,933 32,510 
6.374 6. 633 13-883 aor 20,178 12'794 38,775 25,845 8,192 8.576 14,842 15,098 
: 8,156 16,196 5,646, «32,788 25,546 65,452 48,912) 25,736 24,089 49,292 50,557 
1796 ies = S139 B'3T9 “3.631 2311 71130 3.636 7.507 7.403 15418 16:011 
270: 8 205 | 2,87 2,612 5.684 4,502 2,22 2.555 5,155 5,25 
ashi ee ee Rvi0g ‘ 731 616 1651 1'098 214 331 415 454 
"1,340 _ 1,331 2,774 2,627 10,461 9,460 ~ 20,881 17,885! 7,109. 7,992 14,772 __—«23,080 
__ 6,860 ___ 5,859 ___ 13,026 12,010| ‘18,488 15,480 36,837 28,071 18,223 19,062 37,644 48.526 
1,248 «2,297 3,170 3,836; 14,300 10,065 28,614 20,841 7,502 5,027 11,648 2,030 
“7,248 3.297 ~ 3.170 ~ 3.636) 14,345 10,065 — 28:709 20.841 7,502 5,027 11,648 ~ 2,030 
i 297 St oo S04 398 1609 ‘787, 700 650 ———«i1:,400 1/300 
mo 86a 1,898 . 2,438 2,838 13,540 9,671 27,100 20,053 6,802 4,377 10,248 730 
33 33 é 61 103 10 
St Louis & O’Fallon | St Louis Rocky Mountain & Pac 
|—Month of August— —July 1 to Aug. 31—| |—Month of Augusi— —July, 1 to Aug. 
1913. 1912. 1913. 1912. | 1913. 1S 12. 1913. 1912 
fe Se a rr 11.645 14,523 22.744 29.359 
20,018 21,655 42,722 37,835, ------ ang P- Sie IIE] 15.611 18.491 30.659 ~~ 36.986 
4/379 a 2 ee SS Ses ee. tee 5.675 81765 12869 14,918 
"193 111 O56 ccc ~“Seeeees ‘Gees Beaune “"303 658 "998 1,23 
2.3009 2414 4,009 4,000, zztl = TITTID —ITITTZ IIIT] 8,880 5481_—s,763 __—107822 
mY «2 9,549 19,633 16,905 ----_- ae ae aay: Fe EP res 17,133 24,688 41,930 45,721 
> * Bee Gs 0 | rn Sees “eee  aatesaan —1,522  —6,197 —11,261 —8,735 
10,740 12,105 ~~ 28,089 20,929] ~~ ~----. oo nes agree smn —=1, 63 ~ —6,107 ~—11.901 _ —6,785 
62 8 betes ceens wiethe eeeeenl sie oie. Soe ncaa 
9,825 11,485 21,259 19,689 he eames ~ ine. eee —1,522  —6,197 —11,261 —8,735 
’ "8 ; te (eueeee: Sema cme: . ceanines 106 106 (See this road on p. 32) 
St Louis Transfer St Louis Troy & Eastern St Paul Bridge & Terminal 
—Month of August— —dJuly 1 to Aum. 31— ee ‘of August— —dJuly 1 to Aug. 31—|!—Montih of —— —July 1 to Aug. _ 
1 913. 1912. 1913. 1912. | 1913 1912. 1913. 1912. | 1913 1912 1913. 1912 
<ahite  & Saas edwuthe Re eae 21,958 23,276 49,085 39,700 hates edad distant epics 
40,552 37,040 78,083 _71,608| 21,958 23,276 49,085 39,700 11,599 12,351 24,052 — 22,262 
3,460 4,694 6,198 7,630 3,154 3,130 5,784 6,456 2,679 2,163 4,724 157 
5,169 3.159 8.234 6.616 6,837 7.456 14,606 15,092 1,252 1,310 2,413 2,68 
7 ~ © « 4 4 z od eoco- - wessees  eessces 4 £ ese2s<«=2 
20,927 21,281 39,476 39,037, 4,410 4,354 8,824 7,699| 4,601 _—” 4,696 9,107 8,723 
31,317 __— 30,637 57,709 56,720) 16,466 «16,981 33,628 «33,554; 9,008 8,600 __17,199 __16.736 
9.235 6402 20.374 14,888 5,492 6,295 15,457 6,146) ~ 2,590 3.750 6.853 5.525 
9,235 6.402 20.874 14,8881 5,492 6.295 15.457 6.146 2,681 4,036 7.352 5,880 
933 933 1,866 1,866; 1,500 900 _—3,000 1,800; 587 _ 50 |.230 903 
8,302 5,469 18,507 13, 021, 3,992 5,395 12,457 4,346 | 2,093 3,531 6,121 4,976 
Salem Falls City & Western | Salt Lake & Los Angeles San Antonio & Aransas Pass 
| —Monsh of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— 
3. 1912. 1913. 1912. | 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
15,680 10,256 30,138 19,861 2,052 2,681 4,251 6,414. 329,257 332,805 558,003 569,335 
3°718 2,653 7,836 5.687 221835 «17,604 48,223 36,788) 155,540 144,060 293,746 __ 269,196 
k 1238 — 3,283 39,665 26, 377 | - 0,681 52,527 44,212} 507,791 —«-497, 582 ~ 896,413 ~~ 878,985 
3 ‘On DF 72 5.601 5,681 it 3 687 995 1,695 60.684 67,272 143,705 140,883 
3,53 019 5,984 2/003 | 382 376 971 2,065, 65,807 49.945 135.580 100,334 
| eo 702 37 | 834 40 3,163 206 5.846 6.031 11,469 12,018 
__ 8,132 4,260 _—:15,093 7,598 | 4,505 7,501 9,417 14,658; 158.121 148,179 318.727 __ 307,022 
__15,903 8.403 29,135 __16.416 | ___.11,687 ~ 10,224 ___31,176 21,974 ~_ 301,587 281,430 —_ 631,776 580.512 
| 4,334 4,880 10,530 § 9, 961)” ~~ 13,202 ~——*«10,456 21,350 tee 206,203 ~—«216,152 ~—S»«264,637 ~ «298,473 
ananegeagetn patna tine dielind nn cl tn a Ec oct | cutee ee SEMEL <CMeimnetR  snnsnnamiimanes es Eaten? SMES seen eee 
4,334 4,880 10,530 9,961 | 13,202 10,456 21,350 22,237; 206,203 216,152 264,637 298,473 
5 450 1,017 "900 272 27 1,014 550 3 12,000 __12,000 __-24,000 __—-24,000 
3,826 4,430 9,513 ~—-9,061| 12,928 10,181 20,335 “ge ~~ 194, 203 ~~ 204,152 240,637 ~=«274,473 
64 | 15 15 24 724 
San Antonio Uvalde & Gulf San Diego & Southeastern | San Pedro Los Angeles & Salt Lake 
—Month of Augusi— —July 1 to Aug. * a ke oe of ae a I to —_ * ad —Month of August— —July 1 to Aug. 31— 
1913. 1912. 1913. 1912. | 1913. 191 913 19 12 PH 1913. 1912. 1913. 1912. 
21,955 7,363 38,753 16,417 | 15,032 20,899 29,402 39,108} 504,639 483,238 1,022,900 986,829 
8,893 3,209 17,616 6,322) 11,566 16,639 23,817. 32'369 3| __ 804,964 284,848 590,513 560,727 
32,757 11,541 60,225 24,573) 0,004 57,414 76,123} 870,816 824,277 1, 736. 343 1,664,052 
3 "759 2.055 8,622 5.021 23" a ' 14,368 13,305! 124,072 7,154 (243,300 176,304 
3" 915 1,898 8,157 3,592| 6,638 4, 830 12,317 9,251; 142.371 131.757  278:707 273, 728 
497 217 1,161 343 | 324 795 1,046. 33,005 30,782 65,687 0,845 
14.446 4,627 25,716 9,984 | 14,802 13,538 ___ 29,706 __ 25,407! 278,390 241,342 —567,583 504: :509 
24,773 9,824 47 650 20,948 | ___ 33, 708 27,063 63,609 __53.104, 595,571 509,642 1,193,339 1,054,312 
7,984 1,716 12,574 $.626/ —5,018 12,941 —6,195 23,019 q ~ 275, 245 314.634 543.003 609.740 
“F984 1.716 12.574 —3.628| ~——5.018 19.941 0.198 ~~ 23.010| 274.315 313.173 ~ 640.176 605.912 
3 750 _340 500 680 0 1,750 1,375 3,500 2.7 50| 40,000 _—32,000 83,900 __—-63,750 
7,234 1,376 11,074 iF 948 —6,768 11,566 —9,695 20,269' 234,315 281,173 456,276 542,162 
261 120 75 | 1,132 1,134 


Miles of road operated 






































































































































Ocr., 1913. RAILWAY EARNINGS 27 
| 
Seaboard Air Line Shannon-Arizona | Sierra Railway of California 
—Month of August— —July 1 to Aug. 31—|_yfonth of August— —July_1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— 
EARNINGS — a a a “— 1913. 1912. 1913. 1912. | 1913. 1912. 1913. 1912. 
$ 
Fre! 1,143,608 1,122,310 2,324,353 2,242,229 ’ ,988 18,397 19,294 | 24,758 28,005 49,569 54,379 
fae conus. __465,663 468,856 __ 887,579 ___ 895,433 Penne ee eee 9,603 9.218 19,757 _—-19,644 
1,787,449 1,775,625 3,599,662 3,514,116 062 ~—«10,701 19,682 20.689, «36,158 38,897 72 989 77,582 
E qansen id alae way 220/015 "266.908 "443.147 ~'543.933) 100% 180 1,732 3,949 7,833 619 16.892 —-:17,287 
aint. of equipm't.| 249.501 256,819 = 505,965 513,151 655 1,061 1,176 1,815| 1,420 9 : 
Traffic expenses 65,379 60,649 131 446 PEM el eee geen 329 271 560 
Transportation exp. |__ 99.316 __ 641,390 1,401,827 _ 1,286,150 1,718 1,816 3,422 3,492; «6, 352 6,573 _—«i18, 366 ___ 13,460 
Tot., incl. general | _1-289.554 _ 1,273,968 2,590,932 _2,567,281| 3.627 __ 5,903 6,991 __9,963) _ _17,873 ___20,703 ___38,723 __42,164 
Net from railroad....| 497.895 501.657 1,008,730  946,834| "434 4,797 12,691 10,725| 18,284 18,194 34,265 35,417 
Caeetnoperenon. 808 | ST aes LOEB) 840 988 | — eG 555 10735 35583 Ged ee SEG 
5 99,28 9 7 ‘ ( 2.69 3,2 1s F 5, 
Taxes revenue--| "32/000 __ 81,000 ‘164,000 _ 162000! lg “—— * 691 3 | 1600 1700 "31200 3681 
Final net .-_.__--- 414,345 418, 284 841,307 779,983) ~~ 6,378 4,694 ~=—«:12,579 0;623| ~~ 16,684 16,494 31,065 ~—-3:1,736 
Miles of seed operated | 3,081 3.070 | 1 10 75 75 
| South Buffalo South Carolina Western South Dakota Central 
mac of August— —July 1 to Aug. 31—| oa of August— —dJuly 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— 
EARNINGS oh 1912 i I - 13. 1912. 1913. 1912. | 1913. 1912 7 1912. 
> ’ ~~ § a : 
46,306 34,147 91,426 64,108 | 325 6,415 12,551 14,006 20,273 12,946 35,339 25,094 
Faalnae sevenas ay ees) 225 _ 212 6933 2'793 12,095 5,204 7.632 6.523 «14.374 _—*12,381 
| 91,924 75,403 180,418 = 150,685) "43.417 _—=«@9 328 —*=<C—«~SKGH—S—:=«éi‘, SHB 29,393 20,802 54,119 40,572 
Expenses-~Afaine-way 5,935 "6,598 11,241 T1198, 13 '845 1421 5,209 :706 4,379 5,973 9,137 10.573 
Maint. of equipm’t- 7,587 5,710 13,617 77,668 983 290 1,788 588 3,186 2,279 5,956 4,484 
Traffic expenses |__| ao S22 lls 543 233 | 208 109 46 246) 386 284 642 566 
Transportation ot __32,315 26,770 64,546 52,998 | 5,591 2,813 11,465  _—_—«5,543) 8,166 5,463 «15,720 __—i11,200 
Tot., incl. general |__ 48,111 42,105 96,031 ___ 82,356 10,381 5,102 20,711 10,066 _—‘17,321 15,044 34,584 28,996 
Net from railroad__._| 43,813 33,298 84,386 68,329| 3.035 4.396. 4.975 9.491, 12,071 5,767 19,583 11,576 
Outside operations, net | _ 43.813 33 908 oo. vn eins Siess* ceuess __ Saeees sos === | ia “pa SCNT er 
3,81: 33,298 54,386 38,329 | ,035 4,22¢ 27: 9,49 12,071 750 19,53: BT 
—.-| 1,250 1196 2'500 21392) 39 +00 +560 200; 800 "900 1,600 _1;800 
Final net __._____- 42,563 32,102 81,886 65,937; 2,735 ~—~=«~S 1 26—t—‘ié«Ss SG 9,291) 11,271 4,857 17,935 9,776 
Miles of road operated | 36 36 76 38 | 10: 102 
South Georgia | Southern Utah | Spokane International 
—Month of August— —July 1 to Aug. 31 | Mon of June—- —July 1 to June 30—|—Month of August— —July 1 to Aug. 31— 
EARNINGS 1913. 1912. 1913. 1912. | 913. 1912. 1912- 13. 1911- 12. 1913. 192. 1913. 1912. 
¢ » i $ 7 7 $ $ 
i 11,257 11,213 27.749 26,010) ,067 ,322 138, 327 92,816 64,305 87,689 134,026 157,720 
mene tonnae 2: 4,821 4,956 9.676 9,825 | te “418 6,647 5.474, 25,157 24,530 = 49,710 _— 49,002 
17,887 18,462 42,019 40,231) 691 — 8.357 155.518 102,302) 95,120 118.250 192,953 218,374 
Rapenten -diaten. ae | y 2/690 2.737 6,436 5,589 . O35 1/885 18.162 19,259, 18,879 7,354 37.584 36,237 
Maint. of equipm’'t_ | 1,960 2,377 3,936 4,223 2.060 1,935 30,808 25,118 5,081 5,841 11,502 11,301 
Traffic expenses -__ | 391 . 261 7: 597 Ng Sets se: 344 76 1,927 2,261 3.899 4,368 
Transportation exp - 6.157 5,735 11,585 10.955 2,486 1,991 46,496 39,084 26,689 28,308 53,650 56,012 
Tot., incl. general 12,367 12.114 24.939 23,483) 5,290 6.442 101.942 91.009; 56.064 57,139 113,744 114,839 
Net from railroad_-___/ 5,519 6,347 17,079 16,747 401 1,915 53.576 ~=— 1 293 ~ 39,055 61,110 79,208 103,534 
Outside operations, net ------ _------ ___--~---- ___------ "aaa 20 euesae _ sauana | pre _— aenee — ree — eee 
Total 7 bel 5,519 6.347 17,079 16,747 401 1,915 53,576 11,293, 39,055 61,110 79,208 103,534 
Taxes woscnsnnsenea-| 698 ss 667 ~— 1,396 _—i.,334| 252 12 2.953 '400| 3,020 2,562 «6,040 5,125 
Final net ....-_.-. 4,821 5,680 15,682 15,413) -169°°~—=CO,79s—«iS22_—~—éS*SQD2 36,035 58,547 73,167 98,409 
Miles of — operated 82 82 20 20 | 163 161 
Spokane Portland & Seattle System | Standard & Hernando 
rr Portland & Seattle Oregon Trunk Ry. \—Month of August— —July 1 to Aug. 31— 
EARNINGS Augusi— — “July 1 to Am. _— —Month of August— —July 1 to Aug. 31—| - 1912. 1913. 1912. 
‘191 3. 1912 1913. 1912 | 1913. 1912. 1913. 1912 | $ $ $ 
Freight revenue-_-__-_- 238,729 266.288 484,261 $043 712) 4,936 7,915 14,124 16,833 | 2,545 6,806 5,258 16,496 
Passenger revenue _..|__ 196,714 184,570 382,555 © 77.033 7,078 5,171 12,801 —_—:11,552) "189 166 322 _ 420 
Tot.,incl. other rev, 473.513 486,437 940,988 941,282 13,617 14,581 29,659 31. 295. 2,805 8,031 5,702 19,042 
Expenses— Maint. 4 58.211 49,719 124,452 99. 459) 3,256 3.466 7.217 5,586 | 990 . 2,381 1,900 ,037 
Maint. of equipm’ | 37,339 41,674 75,130 75.701) 1,390 1,281 2,437 2,656 | 620 1,900 1,191 3,093 
Traffic expenses __- 10,323 8,662 19,027 ob 407 | 7 950 ‘316 Peet) “«iceun. “UgeSO- - <caeee | + 
Transportation exp_|__ 104,509 105,682 212,093 205,253) 9,042 7,510 18,165 16, 189 | 1458 2,543 2,957 5,259 
Tot., incl. general} 223,240 218.595 456.407 424,720) 15,432 —=«13,947 «31,021 ——=«27 418) 4,381 6,826 7,421 13,727 
Net from railroad....| 250.272.267.842 484,581 ~ 516, 562)" —1,815 633 —1,361 3,877|  —1,575 1,205 —1I,719 5,315 
Outsideoperations,net|; ss 3.215 4,026  —s 5,126 | ae! wit oe “eee © Sete "see | ee or 2esnee ccsese 
Total net en 253,488 271,869 489,707 523,770; —1,815 — 633 —1,361 3,877| —1,575 1,205 —1,719 5,315 
ae eevee... __“53:400 531400 106,800 _106:800| 4000 2,000 00 4'000| ‘474 474 "948 "948 
Final net .._.____- | 200.088 218,469 382,907 416,970) —5,815 ~—=—1,366  —9,361 ~—=122| —2,050 731 —2,668 4,367 
Miles of road operated | 556 556 156 15 | 34 34 
Stanley Merrill & Phillips Sumpter Valley | Sunset Railway 
|; —Month of August— —July 1 to Aug. 31—|——Month of June— — une 30— |—Month of August— —July 1 to Aug. — 
EARNINGS | 1913. 1912. 1913 1912. | 1913. 1912. niga 13.” “ihe 12. | 1913. 1912. 1913. 1912 
Freight revenue- - -_.- 2,791 5,516 5,016 9,875) 25,083 21,181 239,037 163,575) 28,631 50,698 65,184 96,480 
ger revenue _..|_ 856 653 1,785 1,383] 3,788 4,397 45,083 51.664 | ___ 8.768 13,316 20,757 _—«26,702 
Tot., incl. other rev. 3,914 6,507 7.371 11,924, - 3r 532 26.682 302,576 231,937) 39.615 65,846 90,446 127,083 
Expenses—Maint.way 4,600 ? .138 6,332 3,396 | 4,410 83,884 52.317 5,904 2.596 -11,777 4,532 
aint. of equipm't_ | 4.159 1424 8,241 4,588 | 3 ‘07 3.346 53,474 38,517 512 651 1,703 1,239 
Traffic expenses --_ | 164 mets 329 438 | oe {| eee Se: ee 795 22 554 104 
Transportationexp., —s«- 2.884 =—s-1,804 —-- 4,938 3,457 | 7.406 7,017 _—s85,168 60,996) 16.248 20,091 32,734 3.1, 845 
Tot.,incl. general, 12.275 —_—6,019 20.793 —_-:12,801| «18,398 «15,287 233,741 __170,523| 24.334 24,183 49,394 39,314 
Net from railroad__..| —8,361 487 + —13,422 —877|_ 13,184. 11,804 68,835 61 414) ~ 15,280 41,662 41,051 = 87,769 
Outsideoperations,net; ------ __------ _--- one, ___scsu-2] _sessos __seneas __sedsee ___sesens|___« Serbs edad ee. le asian 
Total net revenue._| —8,36i 487  —13,422 —877 | 13,134 11,394 68.835 61.414, 15.280 41,662 41,051 87.759 
vadctenscsccus« |_ 197 184 3948699 "820 6 9,840 7,259 | 3.175 3.862 6,35 7,725 
Final net -....-__| —8,558 303. —13,816 —1,247) 12,314 10,794 68,995 54,155) 12,105 37, 800 34,701 80,044 
Miles of road operated | 51 55 81 81 | 62 
Susquehanna & New York Tampa Northern | Tennessee Se & Georgia 
| July 1 to June 30— Month of Julu-——|—Month of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— 
EARNINGS | 1912-13. 1911-12. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912 1913. 1912. 
Freight revenue......| 263,639 279,140 17,939 26,399) 11,351 11,640 23,481 22,804 | 4,386 6,352 8,536 15.652 
Passenger revenue ___ | 31,274 32.145 2,859 2,820, 3,005 2,989 6.334 5,956 | 3.060 3,128 5,804 ,032 
Tot.,incl. otherrev.| 301,139 317,836 21,541 30, 391) 15,777 15,614 32,470 31,125) 8,571 10,278 17,085 x 143 
Expenses—Maint.way | 54,228 50.579 4,773 5,007 3,360 2,152 67 4.468 3,024 3,023 5,830 7.163 
aint. of equipm’t- | 55,949 55.949 5,826 4,507 1,001 2,326 2,602 4,222 | 1,036 1,801 2,053 3,608 
Traffic expenses ___ | 6.077 5,826 563 ‘| SS es 39 14 83} 568 968 1,132 1,825 
Transportation exp_| 121,611 (121,102 8,746 _10, 385, 5,066 4,091 10,009 7,908 | 3,000 4,264 6.357 8,968 
Tot., incl. general) 248.448 246.105 20,933 21 041, 10,062 9,187 20,503 18,135 8,491 10.744 16.948 __ 23,034 
Net from railroad. _-__| 52,691 71,730 608  9,349| 6.715 6,427 11,966 12,990 80 —466 137 109 
Outsideoperations,net ——- -- - - - = eee ecuces ree Se eS ee es eT - so---- oteuns s2s¥55 
Total net revenue-_ | 52,691 71,730 608 9,349) 5,715 6,427 11,966 12,990) 80 —466 137 109 
Taxes -.-----.------ 7,800 5,325 450 450) 1,740 1,150 2'940 2'300 | 768 820 1,553 1,640 
Final net _.....__- 44,891 66,405 158 8,899 3,975 5,277 02 690 | —687 ~ —1,286 —1,416 —1,530 
Miles of road operated | 7 7 | 60 6 — sas pigs 97 94 
Tennessee Central _————Terminal Railroad Associ, ation of St Louis System 
|\—Month of August— —July 1 to Aug. 31—) Terminal Railroad Association of St Louis| St Louis Merchants’ Bridge & Terminal 
EARNINGS 1913. 1912. 1913. 1912. |—Month of August— —July 1 to Aug. 31— | —Month of August— —July 1 to Aug. 31— 
$ $ $ $ | 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
Freight revenue. -- -- - | 95. 788 101,266 192.474 ete: Ccduns’ . Saas ie eee ere eee eee 
enger revenue --- (227 «40,886 87,8 78,196| «234 292 483 590) 342 394 813 709 
Tot., incl.other rev. a8 ~~ 149,766 295, 5 i 275, 469, 247,867 262,360 471,828 486,289," 170,731 =:181,480 = 328.124 326,624 
Expenses— Maint. .way | 30 33,035 58,188 405| 49,651 5,991 81,590 76.512; 37,839 29.752 79,763 968 
aint. of equipm't_ 13, 930 11,769 24,401 oF 598| 22,197 468 44,631 28,335 13,842 7,324 27 ,047 10,284 
Traffic expenses - 5,69 5,508 11,442 11,530 881 1,029 1,739 1,68 686 763 ~——=s«d1,, 362 1,2: 
Transportation exp- | 48,981 42,410 97,065 86 '503| 88,706 «90,105 «172,915 __—:168,732| 84,492 83,691 «165,613 __160,748 
Tot.,incl. general) 105,602 99.260 205,434 201, 265) 165,345 153,061 312,535 ___291,453 | ~~ 142,297 __ 126,125 285,354 238,993 
—- — = = —— ee _ — —— a = ———s 
Net from railroad_..._| 41,551 ~—«450,506 90,117 74,204| 82,522 109,299 159,292 194, 836 | 28,433 55,304 42,769 87,631 
UN ceces  cenees  ceteee _anoane | ___-7,456 13,389 «13,760 27,520) ___------ === === | === n= ___ === === 
Total net revenue... 41,551 50.506 90,117 74, 4.204) 89.977 122,639 *173,053  —«222,356|~=—=—«28,433°~—S «55,354 42,769 87,631 
Taxes ~-----------..- |____ 4,245 4,264 8,491 26 600 29.900 3, 59.800 5.6 ‘1 | 200 12/200 
Final net _........ 37,305 46,241 81,626 5: '675| 63,377 92,739 119.853 162,556! 22,833 49,254 31,569 75,431 
Miles of wend operated | 293 293 | 33 3 9 9 





































































































28 RAILWAY EARNINGS [Vou. xcvit. 
Texas & Paicific System Texas City Terminal 
Texas & Pacific Weatherford Min Wells & North Western |— Month of August— Toe 1 to Aug. 2 
EARNINGS ary td ib to 7 30— ‘Month of July——|—-Month of August— — 1 to Aug. 31— 1913. 1912. 1913 1912 
911-12. 1913. 1912. 1913 1912. 1913. 1912. $ $ $ 
Freight revenue--__-- 12: "07. 1160 i 807 ,963 1,157 848,935 6,168 4,505 11,979 9,658 6,887 3,213 14,160 11,444 
Passenger revenue ---| 4,513,961 4,092,245 395,406 848,946) 7,742 7,141 15.139 13,857 2,851 185 157 3840 
Tot., incl. other rev| 18,078 8.783 16,973,222 1,382,818 1,276,822 14,806 12,704 29,050 24,960 11,458 4,794 23,536 14,010 
Expenses— Maint. way} 2,376,174 2,165,310 (259,257 259,798 3,177 2,952 6,721 6,256 2,476 1,167 3,778 : 
Maint. of equipm’t_| 2,978, 154 2,580,395 237,010 254,475 1,574 594 42 12 831 4" 042 1,740 d 
Traffic expenses. __ 420,7 376,704 (645 32,338 141 119 335 261 142 225 502 476 
Transportation exp_| 8,434, 430 7,636,060 548,528 709,745) 3,321 3,109 7,003  6.237/ —_—5,004 8,659 10,085 9,894 
Tot., incl. general | 14,772,780 13,308,295 1,120,306 1,302,920) __ 8,876 7.593 17,845 15,277) 10,449 11,217 __—i1 9.457 _ 21,231 
Net from railroad_.._| 3,306,002 3,664,927 262,512 += —26,097| 5,929 5,110 «11,205 «9,682) «1,008 = —-6,423 4,079  —7,220 
Outside operations, net} —29,167 —48,234 4,603 = —4,429) ------ ee re eee ee  457——“( LLU __ —362 
Total net revenue__| 3,276,835 3,616,693 267,116 —30,527)| 5,929 5,110 11,205 9,682 1,466 —6,786 4,482 —7, 583 
BRED oe ce scceens- 693,441 728,070 8,275 48,275) 447 478 __ 895 © 947 a. Ue ee 
Final net _._..-..-- 2,583,394 2,888,622 218,840 —78,802) 5,482 4,636 10,310 8,735 1,136 —7,639 3,823 —8,445 
Miles of road operated 1,884 1,884 | 41 6 6 
Texas Mexican Texas Midland Texas Oklahoma & Eastern 
—Month of ——— —July 1 to Aug. 1— |—Month of August— —July 1 to Aug. 3i—|—July 1 to June 30— —— Month of Or 
EARNINGS 1913. 1912 1913. 1912. 1918 1912. 1913. 1912. 191z-13. 1911512. 1913. 1912. 
7 x | § § 
Freight revenue---_-_- 34,447 21,647 37,304 39,204 | 34,862 30,359 74,086 72,750} 188,164 133,709 16,060 13,329 
Passenger revenue ~~. - 10,784 9,205 20,266 15,610} 21,046 14,532 38,006 28,872) 17,674 — 16,934 1,784 1,980 
Tot., incl. other rev| 36,938 31,909 61,075 ~—57,145| 58,998 48,120 118,890 107,801; 212,811 154,439 18,267 15,674 
Expenses—Maint. way 7356 5,565 12,126 11'851 | 14,920 10,143 30,819 19,261 59,242 154 88 8,884 6,423 
aint. of equipm’t_ 1,065 1,433 1,297 1,699 | 8,879 12,277 18,116 24,167 30,118 23,978 2,600 2,970 
Traffic expenses ___ 93 621 1,762 1,382) 1,751 1,649 3,619 3,457 1,758 1,428 155 106 
Transportation exp- 10,212 11,001 _—_—:19,747 21,028! 25,762 _—-20,744 54,613 43,554 64:142 39,625 4,956 3, 981 
Tot.,incl. general} 20,793 (19,927 37,741 39,037) 54,192 47,223 113,067 95,619) 169,685 «128,682 17,676 14,572 
Net from railroad....|. 16,144. 11,982 23,333 18,107; 4,805 896 5,823 12,181) 43,125 25,757 591 1,102 
Outsideoperations,net; -...-. — ------ es ee es ee eae gessicc wccoce 
Total net revenue._| 16,144 11,982 23,333 18,107! 4,805 896 5,823 12,181 43,125 25,757 591 1,102 
DD teccsnawinsone 2,000 958 2,000 —_—s-1,916}_ 1,500 1,500 3,000  _—3,000}_——s 1,344 1,344 112 __ 112 
Final net --..-...-. 14,144 11,024 21,333 16,191; 3, 305 —603 2,823 9,181 41,781 24,413 479 990 
Miles of road operated 16 161 12 125 24 24 
Tidewater & Western Tionesta Valley Toledo St Louis & Western 
—Month of — —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31—|)—-Month of August— —July 1 to Aug. 31— 
EARNINGS 1913. 1912 1913. 1912. 1913. 1912. 1913 1912 | 1913. 1912. 1913. 1912. 
$ 3 § § $ : 
Freight revenue---__- 4,093 6,917 9,627 14,609 | 14,838 21,181 30,995 37,605| 352, 037 309,064 692.953 544,786 
Passenger revenue -__ 1,496 1,774 (21594 = 3.091) 1,085 1,078 2,217 2,320) 50,279 39,707 88.795 71,039 
Tot., incl. otherrev. 6,370 9,862 13,974 19,830) 16,199 ~ 22,848 33,728 40,983| 426,503 370,815 830,487 660,145 
Expenses— Maint. way 2,653 2,931 4,417 5,881 4,255 3,346 9,396 7,989 | 41,806 61,389 84,028 118,39 
Maint. of equipm't- 1,170 1,285 2,657 2,479 | 1,785 2,044 3,289 3,615} 54,270 57.509 113,859 104,996 
Traffic expenses --__ 135 192 257 329, 224 204 416 422 | 15,865 6.741 30,940 14,039 
Transportationexp.{ _—2,070 2,775 4,516 _—5,569) 6,517 7,098 13,346 _—«13,981| 140,044 112,130 279,410 220,888 
Tot., incl. general| 7,608 7,985 14,351 (15,919) —-13,699 13,365 28,225 27,427| 261,088 246,135 __— 525,687 __ 475.539 
Net from railroad__._| —1,238 “1,876 —376 3,910) 2,499 9,483 5,502 13,555) 165,414 124,679 304,800 184,605 
Outsideoperations,net;  ------  ------ _—_------ aa ere | eee eee weve te ae whe pred h  saedat _wsescs assess ___ wenesn 
Total net revenue_- —1,238 1,876 —376 3,910) 2,499 9,483 5,502 13,555 165,414 124,679 304,800 184,605 
axes -............- 37 368 750 736} ss 3.50 350 700  _——s700;__—sa'14,700 ~~ 14,800 ~~ 29,400 _—29,600 
Final net ________. —1,613 1,508 —1,126 3,174! 2,149 9,133 4,802 12,855) 150,714 109,879 275,400 155,005 
Miles of road operated 92 8 85 450 450 
Toledo Terminal | Tonopah & Goldfield 
—Month of August— —dJuly 1 to Aug. . — —Month of August— —July 1 to Aug. ae 
EARNINGS 1913. 1912. 1913. 1912. | | 1913. 1912. 1913. 19 
ccec! gens. <isets. Buense Spacva | kawtcn/" peneee!~ "Rebees Ammons 48,219 4,547 95,849 93 ,327 
Passenger revenue ---| —------ ae ore err | awenee  seeses waste shetees ee 19,221 20,137 
Tot., incl. other rev. 38,419 33,075 “72,039 SR) = dsscus  santad . Gkeaue . enume 61,589 58,193 122,231 120,036 
Bxpenses— Maint. .way 9,360 6,480 17,859 nt 8 kesshe Beates gelesen:  Geeene 7,206 8,949 14,455 ,263 
aint. of equipm't- 5.413 3,653 11,165 5, 815 weede '< @paeed*'s Makkne  Mitwads 7,646 8,161 15,164 14,845 
Traffic expenses --_- 31- e jeer cesceaa” | Gbweee-'. « baaee. _ ewan 1,843 1,763 3,660 3,512 
Transportation exp.| _18, 939 14, 633 ___ 35,393 __—26, 681 Le eee a ee eee i le 26 226 26,481 
Tot., incl. general} _ 34,872 oe * Ge le fi orn 82,339 33,992 _—‘ 65,190 66,344 
Net from railroad....| 3,547 7,604. 5,285 10,611) —------ ~ 29,250 «24,200 57,041 53,692 
Outside operations, net pneies a peeses  etiees . sitenel  setune 2) ciedes secon eigeeat sees on cetiers wseses  _suauhy 
Total net revenue. - 3.547 ee ee ee et Rakdns Gaines | eeeee 29,250 24,200 57,041 53,692 
Taxes ---..---....-- a wa oe a eee eee ee eee rE: es. 
Final net --_--.-.-.-- 946 5,177 493 DE. udacen | aanee  Ghaxes  aunene | 26,960 21,726 52,461 48,743 
Miles of road operated 31 i re fa res, Cee 11 110 
Tonopah & Tide! water System | Tooele Valley Ry Co 
Tonopah & Tidewater Bullfrog-Goldfield | —Jduly 1 to June 30— SF xan of om 
EARNINGS —Month of — —ZJuly 1 to ~ * iam —Month of August— —July 1 to Aug. 31 1912-13. 1911-12. 19 
1913. 912. 1913. 19 1913. 1912. 1913. 1912. $ ae 
Freight revenue-_-__- 15,898 13. 435 31,794 23. “084 6,133 6,449 11,751 12,234 | 72,623 48,985 6,127 7 630 
Ba revenue --_|_ meats 3.956 7.208 7,791 1,325 __—-1,810 3,030 3,730) 26,599 19,085 2,794 183 
, incl. other rev. 20,648 19,002 42,140 33, 963 8,074 8,904 15,975 17,232| 129,773 79,983 13,790 9,365 
Exp ensee—-Maint. way 2,651 5,434 5,061 9/221 1,786 21346 3,634 4,290 | 7,546 3,640 707 424 
aint. of equipm't_ 1,998 1,801 4.195 4.438 746 787 1,680 1,677 23,363 17,411 2,519 3,309 
Traffic expenses - - - 1,794 1,919 3.615 3,842 875 956 1,787 1,928 2,122 1,852 153 145 
Transportationexp-| _—s6,114 6,047 12,294 12,062] 2,872 2,966 5,720 __51909| 75.670 41,691 5,639 —_—«6,970 
Tot.,incl. general} 13,593 «16,420 27,079 31.917| 6,853 Ss 7,673 15,975 14,952) 113,465 __69,431 __9.442 __11,130 
Net from railroad___- 7,054 #«2,582 15,061 2.045}. 1,221 1.230  ...--. 2,280| 16,308 10,551 4,368 | —1,765 
ss aa sik et Rie eee, 2 aaa (ar eee nn PR 46 Peas sa 
Total net revenue-_- 7,054 2,582 15,061 ~ 2,045 1,221 1,230 ai iin 2,280; 16,308 10,551 4,368 —1,765 
eee enneeneee- ____1,500 1,300 3,080 =~. 2,600| 7 620 1,460 1,240 | 1,589 2,057 137 —s———si47 
‘Final oe 5,554 1,282 11,981 —554 521 610 —1,460 1,040} 14,718 8,494 4,230 —1,913 
Miles of road operated 180 180 83 83 J 
Tremont & Gulf Uintah - Ulster & Delaware 
—Month of Augusi— 4 1 to Aug. | — of August— —dJuly 1 to Aug. 31— July 1 to June 30— ——Month of July—— 
EARNINGS 1913. 1912. 1913 1912 1913. 1912. 1913. 1912. | 1912-13. 1911-12. 1913. 1912. 
a 3 $ 8 $s $ 3 $ « 
Freight revenue- _____ 21,045 8,513 36,152 15,221 9,323 29.640 16,956 59,748; 708,040 642,130 60,885 66,563 
Passenger revenue-.-| 2,136 1,498 4,352 2.820} 1,562 1,348 2,928 2,717| 374,641 365,627 ~—s—78,181 78,344 
Tot , incl. other rev. 24,082 12,677 42,312 22,905 11,554 31,720 21,200 63,909| 1, 138 052 1, 13 014s: 145,941 151,292 
Ex enses—Maint.way 4,731 6,886 8,144 13,819 4,515 5,573 10,696 11,022 0,833 148,243 14,694 47 
aint. of equipm't- 2,523 2,127 5,157 3,942 3,168 4,366 6,721 8,317 | 157, 107 137,462 4,817 14,865 
Traffic expenses -- - 36 388 703 750 68 51 154 136 20,807 21,598 3,067 106 
Transportationexp-| 8,067 = 2,821 15,521 7,896 | 3.499 5,468 6,848 10,202; 475,389 431,112 51,782 48,395 
Tot., incl. general} —_16, 1640 _ 13,175 «31,580 28,460 12,899 17,200 28,011 _—33,353| 825,800 768.420 87,349 _—84,229 
Net from railroad_..._| 7,441 —498 ~—«:10,731 5,555| —1,345 14,519 —6,810 30, 555) 312,252 292.593 “58,591 67,063 
Outsideoperations,net| _| __ gee -  s =e ag ae —2,310  —4,176 —6,026 —7 0742 i . a a 
- Total net revenue... 7,441 —498 10,731  —5,555| —3,655° 10,343 —12,837 22,782) 312.966 293,322 58.514 66,853 
@xe@S -.---.----.--- 50 - 50 ~—s 100 ~———__si100) 1,300 2,000 2,600 2 88 | __ 41,147 39,308 3,500 ~~ 8,30 
Final net ___.....-. 7,391 —548 10,631 —5,655|  —4,955 8,343 —15,437 18,782, 271,818 254,013 55,014 63,553 
Miles of road operated 82 102 68 68 128 128 
a Union Ry ( (of Memphis) Union Stk Yds Co of Omaha (Ltd) - United Verdo & Pacific 
—ZJu to June ; —— Month of wy ——| —Month of August— —July 1 to Aug. 31—|—Month of Augusi— —July 1 to Aug. 31— 
EARNINGS r91z: 13. 1911-12. 1913 1912. | 1913. J 1912. 1913. “1912. | 1913. 1912. 1 913. 1912 " 
© | $ | 
ee er Mesaew Steger S stead = te oe. es ata 17,734 17,688 33,820 33,954 
Passenger revenue -.-| = ______-  eaieké Medes. seine. abcmins: 2 eile ee eee 1,768 4,156 _—3,567 
Tot., incl. other rev. 107,170 97 ,339 7,369 7,461 | 45,107 40,380 78,688 70,076 | 21,012 20.240 39,953 39,050 
Expenses—Maini. way 28 672 23,961 1,931 2,68 3,587 5,198 7,559 14.588 | 7,602 7,059 14,679 14,415 
faint. of equipm't- 191 6,145 Cr.393 574 4,287 4,897 8,355 9,509 | 4,019 4,320 8,013 8,085 
Traffic expenses . 84 mm! tere Bee bem ee eee eae See ee | 
Transportation exp. 16, 182 30,334  Cr.2,287 3.914 13,354 13,158 _—-25,798 24, 923 | 6,017 5,902 _11,872 11,658 
Tot., incl. general 57,001 _—_—73,708 2,652 8,122} 30,004 27,998 56,029 _—+59, 243 | 18,906 8.382 36.946  _—_—-36,.330 
Net from ane. 50,169 23,63 716 —660| 15.103 "92.659 : —_— — 
| Se ied cenll tele EI a ltl ln I oO AE 
Total net revenue... | 50,169 23,631 4,716  —660 15,103 12,381 22,659 10,832; 2,106 ———=«a,858—SC«S;, 007 2,719 
ole Secaeseesecen __ 10,327 —§_— 9,954 1,000 8501 3,108 3,153 6,216 _—_—«6 806 | 303 694 793 1,037 
Me BEB wc sscccee 39,842 13,676 3,716 —1,462 1,99 228° 16,442 4,526) “RO! 164 ~ 29.213 ~ ' 
he aiceasal 716 6: 11,994 9.228 16,442 | 1.803 1.164 213 1,682 
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Victoria Fisher & Western Virginie & Carolina Southern Virginia & Truckee 
—Mnth of —- —July 1 to Aug. 31— |—July 1 to June 30— ——Month of July——|—Month of pn dh —dJuly 1 to Aug. 31— 
EARNINGS 1913. 1912. 1913. 1912. oly 13. 1911- 12. 1913. 1912. 1913. 1912. 1918. 1912. 
Freight revenue-_-_--- 12,686 12,204 22,187 26,230 94,621 68,870 6,622 5,901 17,340 18,296 32,064 35,309 
Passenger revenue ...|  ------ _—__---- -- ------ ------ 4,730 22,645 2,342 2,148 7,147 7,356 14,406 16,335 
te . oth -| 12,686 12,204 22,187 26,230 aes, 061 ~~ 94,095 9,224 8,263 25, 975 26,952 49,067 54,296 
Renee ean oor 3,827 2,41 7,756 3,988 207 14,687 1,712 1,092 5,173 ,07 9,540 12,760 
aint. of equipm’t. 1,367 2,165 3,378 4,898 M ‘289 7,278 451 "49 3'062 2,676 6,408 5, 003 
Traffic expenses --- 185 169 38 169 1,280 1,459 102 165 631 _ 968 1,5 1,165 
Transportation exp- __2,500 2,506 4,759 4,775 35,087 29,968 2,553 2,376 7,377 «7,578 14,473 20,091 
Tot.,incl. general; 8,043 7,532 16,607 (14,395| 69,465 «61,837 6,100 4,793} 17,558 18,866 _ 34, 481 __ 40,942 
Net from railroad__-_|— 4,642 4,672 £45,580 11,834) 53,596 32,258 3,123 3,470 8,416 8,085 “14,585 13,354 
Outside operations,net} —_- -- --- sossen SSsces. ss =~} --<--- osesss _sosec= Sashes s = - i% 2 5 ies 7 oT - tin 
= 4,642 4,672 5,580 11,834 53,596 32,258 3,123 3,470 A d ; 13,354 
Takes en sennennss 16 27 "327 es Re EP re 1,700 764 3,401 3.528 
ee ee ene 4,479 4,399 5,253 11,288 51,776 30,308 3,123 3,470 6,716 6,321 11,184 9,825 
Miles of a operated 5 5 57 5 67 . 67 
Virginia-Carolina Virginian Wabash Chester & Western 
—Month of Augusi— —July 1 to Aug. 31—|—Month of press. —July 1 to Aug. 31—)|—July 1 to June 30— ——Month of July-— 
EARNINGS 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 
8,536 11,204 16,898 19,728; 489,693 444,184 910,417 780 592! 80,07 82,97 7,561 5,850 
Freight revenue_-__-_-- 2,080 1:482 4,248 = 3,012] _—-42,960 ____ 36,462 79.417 66,898 21,163 23,366 1,651 1,961 
Passenger revenue ---} 10,786 12,848 21,501 23,069 547,513 492,168 1,018,689 872,390 117,334 119,392 11,205 8,762 
Tot., incl. other rev. 1,829 1,667 2,963 1255 67,853 61,041 128,846 117,541 44,123 36,722 4,404 3,799 
Expenses—Maint.way 278 783 644 1,219 95,126 96,611 181,745 166,302 24,255 24,36 1,187 1,423 
aint. of equipm’t- — ys — 8 eines 5,193 6,027 10,684 11,48 2,365 2,263 201 235 
Traffic expenses ___ 1,949 1,947 3,511 3,676] 119,420 108,250 230,964 203,675) 45,158 49,918 6,376 3,306 
Transportation exp-|~—— 4,829 «4,988 8,490 9,014) __ 296,510 280,311 570,398 __ 516,019) _ 121,281 «119,447 12,592 9,102 
Tot., incl. general —§,957. 7.860 13,011 14,055 ~ 251, 002 211,857 448,290  356.371|  —3,946 ——  — 1 “Ee 
SS EE RE eo a nae 8,039 6,557 14,362 12,924 neds. sieeee  - deeeiied. | alias 
Outsideoperations,net) 5,957 ° ~=~=—«7«,859~Ssi«d13, O11 14,055| 259,042 ° ° 218,414 462.653 369,296) —3,94 —54  —1,386 —339 
Total net revenue... 58 426 11172  '853| 21,060 17,400 «42,120 ~—*35,700|_—=—7,057 6,839 588 642 
Taxes -...-.-------- ~ §,370 ~ 7,433 ~—«:11, 839 13,201 237 ,982 201,014 420,533 333,596} —11,004 —6,893 —1,975 —981 
Final net ......--- 29 503 474 (See this road on p. 32.) 64 64 
Miles of road operated Washington Idaho & Montana Western Allegheny 
—Month of —— —July 1 to Aug. 31— —Month of August— —July 1 to Aug. 31— 
EARNINGS 1913. 1912 1913. 912. 1913. 1912. 1913. 1912. 
32,563 37, 578 60,627 ry. \suanws abeteen “sebadin |. adeoan 10,831 ,078 21,516 15,065 
Freight revenue- ----- 3,674 4, arton 175 ___—*8 259); ------ ~~ ---- ------ ___------ 2.765 3,012 5,153 » 468 
Passenger revenue ---|~ 37,711 42, ae 73, 936 TORRE sdicsk ‘siwkes. .saeknk | wadtouda 14,545 11,625 27 ,942 21,375 
Tot., incl. other rev 6.791 6,195 13,216 Tn )=3§-s«Chknense  .dubiag . ghenha  senann 6,020 5,677 10,521 10,016 
E Maint.way 3,324 2, 887 6,560 a §8«isstae th608s. (eles. babe 1,976 1,502 69 3,212 
aint. of equipm’t_ 70 126 Re le a ee 2 SO oe _ 108 105 208 20 
ic expenses ___ 6714 8,610 ee, eS 5,107 _—s_4,196 10,577 _—s 8,832 
Transportation exp- = 20,076 ae 18,977 38,710 _39,506 hk TT i a) 18,592 _—:12,149 31,050 __ 23,526 
Tot., incl. general | F635 ~~ 93.063 ~ 35,225 ~ 39.115 > “Ree Gees "eee - —4,047 ~~ —524 3,108 ~~ — 2,151 
Net from railroad_.-_{ = ------ __---- = weoens wenn--- | ------ eee a --- = -----] +e ee éenexe shewee .. aunbeaeel 
Outside operations, net 17.635 23,963 35,225 Sete «taken |” “Weekes «=< Rebees | |“ awemen —4,047 —524 —3,108 —2,151 
Total net revenue- - 650 738 sd 01 1,476] ------ _eeeee- + ----- ae eee [| srr 40 
QX€S ....--.--..--- 16,984 23,225 33,923 SIME, cwwees = twwnwe = enwece 8— sownee —4,047 —724 —3,108 —2,551 
Final net ......... 4 — Cha) cn .ndebes.. cles: ~ Ghet  Senbas 49 
Miles of road operated Western Mar |yland System Western Ry of Alabama 
Western Marylan George’s Creek & Cumberland —Month of Augusti— —July 1 to Aug. 31— 
EARNINGS —dJuly 1 to June 30— ——Month le — Month of June— —July 1 to June 30—|§ 1913. 1912. 1913. 1912. 
1912 13. 1911-12. 1913. 1912 1913. 1912. 1912-13. 1911-12. $ & $ 
Freight revenue. -___-- 6 285,139 6,001,112 536,255 435,302 6,864 950 110,08 92,900 51,881 47,417 102,146 91,437 
Passenger revenue ---| (996.690 °942:553 156,824 108.637| —_—i67 35 J 805 46,490 48,400 «92,148 92.436 
Tot., incl. other rev. 7,644,251 “7,243, 057 727,776 570,982 7,325 7,603 115,659 99,933 107, 330 103,894 211,743 200, 289 
Expenses— Maint. way| 1,089, 9 111,241 96,240 2,681 13,724 33,98 33,538 1,134 22,434 44/241 43:045 
aint. of equipm't- 1/087 1525 925, 479 97.945 81,067 4,437 4,484 ' 6,58 24,271 21.403 49,002 45,179 
Traffic expenses ___ 91109 — 125.567 691 12,448 850 181 65 2,324 :710 5,662 11,507 11,308 
Transportation exp_| 3,270,016 2,662,848 303,457 _- 208,478 10,864 901 87 ,084 40,857| 32,243 31,911 65,079 62,550 
Tot., incl. general) 5,797,360 4,883,280 553,201 __ 411,674 19,517 19.488 186,407 157.124; 88,999 86,617 180,793 172,812 
Net from railroad____; 1 846.801 “9,359.777 174.575  159.807| —12,192 —11,884 —70.747 —®5i. 191) 18,331 17,277 30,949 27,476 
Outside operations, net | i  °) er ee ee —150 243 —8 181 
Total net revenue._| 1, THe. oo 2,363,208 174,575 159,307) —12,192 -——11,884 —70.747 =F iz; | 18,180 17,520 30,941 27,658 
Ge ndenksdstnnnns 240.000 252.000 19,000 _—.20,000;_ 90 800 0,800 | 4,838 4,640 9,676 ,280 
Final net __.._.__- “1,609,232 ° 2,111,208 155.575 139,307! —13,092 —12,784 —81,547 —67,991) 13,342 12,880 21,265 18,377 
Miles of wea operated 661 54 31 31 133 133 


EARNINGS 


Freight revenue- -. ~~~ 
Passenger revenue ___ 
Tot., incl. other rev 
Expenses— Maint. way 
aint. of equipm't_ 
Traffic expenses -.-. 
Transportation exp. 
Tot., incl. general 
Net from railroad____ 
Outside operations, net 


Total net revenue__| 
axes 


eee ee nee 


Final n 
Miles of cond operated 


EARNINGS 


Freight revenue_-____. 
Passenger revenue ... 

Tot., incl. other rev 
Expenses— Maint. way 

aint. of equipm't_ 
Traffic expenses --_- 
Transportation exp_ 


Tot., incl. general 
Net from railroad__-_- 
Outside operations, net 


Total net revenue-- 
BE ceaasdeencsces 


Final net ---..--.-. 





Miles of Teed operated 


EARNINGS 


Freight revenue. -.-..-.. 
Passenger revenue ... 
aan incl. other rev 
Maint.way 

arent. of equipm't. 
Traffic expenses .-- 
Transportation exp. 


Tot., incl. general; _ 


Net from railroad. 

Outside operations. net 
Total net revenue... 

Taxes 





Williamsport & North Branch 


—Month of Augusi— 


—dJuly 1 to Aug. 31— 











Winston-Salem Southbound 


—Month of August— 


—dJuly 1 to Aw. am 














Wisconsin & Michigan 
or of August— —July 1 to Au. 3 31— 




































































1913. 1912. 1913. 1912. 1913. 1912. 1913. 1913 1912. 1913. 
6,3° 6,277 11,784 11,447 8.600 5,402 57,388 1? 654 | 8,453 983 * 14,888 10-408 
8,514 7,986 17,103 16,943] _ 77188 933 14,096 8,949) 401 _ ae SS 189 
15,866 15,334 30, 797 30,482 36,340 31,107 72,972  58.876| 9,027 71% ~~ 16,263 13,114 
5,176 2,186 0,006 4,397 4,49 ,0 8,333 10,231! 1,495 1,260 3,645 2,126 
7 764 13039 8,577 6,962 1,886 9,175 3,451) 2,366 2,373 4,623 4,370 
189 19 446 245 2,310 851 4,169 3566 | 319 183 512 407 
4,598 = 4,296 9,317 8,904) _—«11,589 8,789 90 17,443 | 3,052 3,109 «6,208 ~——6 274 
12,116 12,317 29,969 23,698 | __26, 745 - a ____ 18,973 —_ 47,352 "37,5 216) _ 8,095 _—s7,708 ~—s—:16,696 ~—— 14,801 
~ 3,750 cf: 827 6,783| 9,594 12,134 25.620 21.660) ~931°°~—«ié« 53 —432 —1,687 
3,750 3,017 827 6.783| 9.594 12,134 ~ 25.620 ~~ 21,660| 931 —533 ~ —432 ~ —1,687 
"96 175 _ 193 "35 2,000 2,000 = 4.000 == 4,000/ S42 _708 ‘1,285 —__—i1,417 
3,653 2,842 634 6,432 7.594 10,134 21,620 17,660) 289° «=3+—1,241 %—1,717 —3,104 
56 5 91 8 { 135 135 
Yazoo & Mississippi Valley Yosemite Valley Youngstown & Ohio River 
—Month of August— —July 1 to Aug. 3 — of August— —July 1 to Aug. 31—!—Month of August— —Juiy 1 to Aug. 31— 
1913. 3. 1913 1912 913. 1912. 1913. ‘fo12. | 1913. 2. 1913. 1912 
588,067 486,700 1,136,680 936,233 we 791 926 33,173 21,308 | 4,615 3,702 112 7,185 
__240'341 217,934 —442\882 473.495 23,773 28 ‘340 __ 61,781 _‘53,922| 16,660 15,227 33.619 29,927 
889,793 757.692 1,697,042 1,483,097| 40.663 35,383 97.277 — 77,203 | 24,087 21,242 47,109 ~—S4:1,855 
161,796 169,452 333,961 378,966 2,792 2,028 4,959 3,909 3,393 2,683 480 5,060 
17 1 404 27,267 327.553 243,989 2,007 1,325 4,467 2,567 1,525 1,202 2,970 2,361 
6,25 15,577 30,542 31,549 900 1,104 2,049 2,832 294 274 598 531 
329,581 318,637 684,921 643,382) 6.269 5,416 13,161 —«:10.247; 5,800 —_—,339 11,810 11,000 
__705,104 ii __ 656,399 1,429,694 1,353,313) __12.432 __10,370 25,605 20,511] —«12,275 10,623 __ 24,291 21,141 
~~"184,689 101,292 267.347 129,783 28,231 25,012 71,672 56.691 11,811 10.619 22,717 20,714 
a —1,794 Be es —148 ot ee 792 —_ —736 eet) eee CL meee l= ---j le o---- eee eee eee 
182,894 101,143 264,555 129,047 28,231 25,012 71,672 56,691| 11,910 10,619 22,807 0,704 
__ 43,000 37,000 86,000 74,000} _—:1,730 1,625 3,767 3,647 1,257 K 2,490 2,341 
139,894 64,143 178,555 55,047 38: 500 23,386 67,905 53,044 10,554 9,396 20,327 18,373 
1,371 371 79 79 35 35 
HAWAIIAN RAILROADS. 
ait apa Hilo 22 ae 20 _ ea Kahului fad re" Ry & Land Co 
— Month of June— — ‘une onth of June— —J 1 to Ji 30—{|——Month o une—— -—July 1 to June 30— 
1913. 1912 » igs. 1911-12. 1913. 1912. i91 13. isii- -12. 1913. 1912. i91z ~13. 1911-12. 
32,162 21,412 260, 593 232,465 18,229 22,231 216,618 222,953) 69,388 62,399 804,577 711,778 
11,093 7,623 _ 110,652 64.629 2,012 1,598 19,335 15,529 | 24,406 20.619 277,986 222.742 
49,474 31,284 409.671 330,078 21,874 29,852 290.669 301,205; 101,550 94,660 1,162,692 1,018, 
6,175 4,232 46,405 31,552 3,245 4,360 30,887 37,228 23,385 23,847 118, B'338 
2,802 3,316 33,918 24,591 3,065 2,646 36,226 27,061 976 5,264 82,723 82,268 
175 799 1,635 2,183 10 1 197 151 577 546 7.2 705 
12,648 10,279 131,756 _—-102,781 9,857 18,474 161,890 166,370 24,148 19,174 262,609 216,824 
__ 24,530 20,666 ——_- 237,284 181,335 15.615 __-26,177 _- 250.363 249.800 58,280 52.678 527.247 453,839 
~~ 24,944 10,617 172,387 148,742 6,259 3,674 40,306 51,404 43,270 41,982 635,445 564,670 
51 440 1,297 4,630 1,226 259 52,565 58,395 57,928 66.564 55,282 139,112 
24,996 11,058 173,685 153,373 7,485 3.414 92,871 109,800 101,198 108,546 690.727 703.7 
157 885 5,978 5,862 634 1,812 7,569 6.401 6,400 10,894 74,915 63.804 
24,838 10.172 167,706 147,510 6,851 1,602 85,302 103,398 94,798 97,652 615,811 J 
90 69 35 29 10 98 = 
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COMPANY RETURNS 


All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State 


Commerce Commission at Washington. 


Many railroad companies also issue monthly statements of their own, and 
the form of the returns in such cases is often different from that prescribed by the Commerce Commission. 


In some 


instances the figures in the two returns correspond, but the company statements go beyond the requirements of the 
Commission and give fixed charges and income from investments in addition to earnings and expenses. 

It is our purpose that each issue of the “Railway Earnings Section” shall furnish an absolutely complete record of 
all monthly returns, in whatever form issued, that may be put out by any steam railroad in the United States. 
Accordingly, we bring together on this and the following two pages all the company statements where they differ in 
any way from the returns to the Commission, or where they embrace more facts than are contained in such returns. 
In these instances, of course, uniformity islacking. ach company makes up its statement according to its own 
conception of what will serve best to convey a correct idea of the course of its income in the distinctive circumstances 


that may attend its operations or the character of its business. 


furnished by the companies. 


We in turn give the statements in the precise form 


Obviously, we cannot undertake to reconcile differences or discrepancies that may 


appear between the company figures and the Inter-State Commerce returns. 
It should be distinctly understood that where the company statements are identical with those rendered to the Commerce 


ommission, we do not undertake to repeat them here. 


In such cases the reader must look for the figures among the detailed 


‘atements on preceding pages, which include every steam road that is obliged to make monthly returns to the Commission. 
There is just one exception to the rule excluding statements that agree with those made to the Commerce Com- 


mission. 


Where the fiscal year of a company differs from that in the Commerce returns—that is, from July 1— 


we introduce the road here in order to present the figures for its own fiscal year. 


Atchison Topeka & Santa Fe 
a of —- —a,* to Aug. 31— 




















19 191: 1912. 
Gross operating revenues.......- 9, 731 955 9, 630. 813 18,874,941 18,590,782 
Operating expenses-_-_-......----.- 6,443,699 _ 6,268,803 12,727,641 12,515,701 
Sn operating revenue-.-......-. 3,288,256 3,362,010 6,147,300 6, on 5, oe 
SUENGAUMA Gidinadekenbdnwes "447,261 382,456 875,721 763,3 
‘Genuine ee 2,840,995 2,979,553 5,271,579 5311733 
Average operated mileage--....-.- 10,891 10,734 10,891 10,7 
Bangor & Aroostook 
—dJuly 1 to June 30— Month of July 
1912-13. 1911-12. 1913. 1912. 
Revenue from operation.........  ------ ------ 214,474 234,944 
Operati: pag oan alm concce conoss _ SetET SVS mee 
Net enue from operation.... -..--- ------ 36,747 60,062 
Additional income (hire of equip.).  ------ ------ 27,721 18,220 
EE GP MER nctsebeasede 8 S6e0e5 “ensan< 64,597 77,990 
xed charges and other deduc’ns-. —s ------ _—_----- = 111,674 La 109.759 
Surplus over chargeS....-.-... -----.- ------ def.47,077 def.31,769 
Bellefonte Central 
—Month of August— —Jan. 1 to Aug. 31— 
1913. 1912. 913. 1912. 
Gross receipts_..........-...--. 7,067 6,904 54,839 49,229 
Operating expenses -.........-.-- 5,808 5,503  —- 43,163 40,192 
RSEEERUREDSEE KH SH Senenee 1,258 1,401 11,676 9,037 
Interest and taxes_-_-.......-..- 240  ~—s_—-244 1,920 1,952 
Surplus over charges.........- 1,018 1,157 9,756 7,085 
Buffalo Rochester & Pittsburgh 
—Month of August— a 1 to ~~ 31— 
1913. 1912. 19 1912. 
Operating revenue__.........--- 1,084,384 1,047,435 2. a6 768 1,940,654 
Operating expenses--_-.<...-..-.-- "722,818 __'703,731 1, 469,223 1,312,552 
Net operating revenue-_-......-- 361 tt 343,703 —~687, "545 628,102 
Outside operations-----...-.-.-- "621 a aa "614 465 
Net revenue...-....-...--.--- 362. 188 343,826 688,159 628,567 
_ ee ee eae 8.000  =—-:17,000 ~~ 36,000 ~— 34,000 
Operating income............. aaa 188 326,826 652,159 594,567 
Other income... -.--...--.---.---. 59,022 59,158 124,943 121,218 
Gross corporate income. ----.--- ~ 403,210 385,984 777,102 ~—*715,785 
Fixed charges and other deduc’ns. 166,425 i 59,168 ___328,728 319,586 
Surplus over charges...........- 236,784 226,816 448,374 396,198 
Central RR. of New Jersey 
—Month of — —dJuly 1 to Aug. 31— 
1913. 1912. 1913. 1912. 
DEE. cannanaecenagonsananues 2,856,866 3,074,388 5,660,947 5,888,294 
Operating expenses._..........-.- 1,584,824 1,597,846 3,191,514 3,133,676 
Net income.-..-......-...-.-.- “1,272,042 1,476,541 2,469,433 2,754,617 
charges and taxes_.......-- __'537 1023 __ 554,958 1,057,682 1,104,244 
Surplus over charges........-- 735,018 921,583 1,411,751 1,650,373 
The Chesapeake & Ohio Lines 
—Month of August— —July1to A ses 
191 oo, 1 y % 3 
REGS OPGTRIN . 2a ccccccccesccs 2,342 2,305 2.341 305 
Operating revenues........-.---- 3,244,635 3,214:298 6, 106,518 6,016,272 
Operating expenses. -..........--- _2,065,611 1,964,879 4,042,809 3,902,019 
Net operating revenue- -------- 1,179,623 1,249,419 2,063,709 2,114,253 
cee 109,960 102,155 219/920 204,310 
Fixed charges, less other income - 544,593 565,419 1,120,731 1,120,053 
Total deductions--..-.......-- 654,553 667,574 = 1,340,651 1,324,363 
PP bdtdccdwdewtbonedaedasconn 524,470 581,845 723,058 789,890 
Chicago & North Western 
—Monith of August— —Jul t . 
1913. 1912 1913 = Aves a 
Average miles of road operated - - -- 7,999 7,960 7 "987 7 960 
peresas Ps waecscencnon 7,777,891 7,293! 302 15,123,657 14,002°103 
All other receipts-.....-...--..- ___ 631,912 846,889 769,924 ‘888005 
Total receipw................ 8,409,803 8.140.) 192 15,893,582 [.- 
Operating expenses and taxes..-.. 5,703,916 5,263,547 1 367/848 10186 aoe 
ck eee 2,705,887 3876 645 4,525,734 4,703.727 
ed charges...-......-.--..-. __883,048 866,328 1,660,533 1/670°731 
GOED cnaag cs bccccssbeneenn 1,822,839 2,010,316 2,865,200 3,032,996 
Chicago St. Paul Minneapolis & Omaha 
—Month of August— —July 1 to Aug. 31— 
1913. at 1913. 1912 
Average miles of road operated _--- 1,747 744 1,747 ” 1.744 
yoy revenues....-.-....... 1,499,676 1, 457 642 2,920,784 2,736'351 
All other receipts.........---.-- ___ 24,057 23,687 38,333 37.975 
Total receipts............-..- 1,523,734 1,481,330 2,959,118 9 774-3: 
Operating expenses and taxes. _-_- 1,210,091 1,125,417 2'332'299 3 is'ase 
a fee ee ere 313,643 355,913 «626.88 “GbR BF 
Fixed charges. .........-------- __ 217,851 186,520 | 398;802 Bai tae 
Surplus over charges.........- 95,792 169,392 228 ,087 307 543 


| 
| 
| 





| 


Colorado & Southern 


i of Augusti— —July 1 to Aug. 31— 








913. 1912. 1913. 1912. 
Mileage operated.............-- ¢° 871 1,813 P $ 
Operating revenue_............-. 3 su 634 1,223,248 2,575,989 2,272,143 
| Operating expenses_-.-.-........- __ 936,320 832,498 1,825,373 1,575,030 
Rae overating revenue__-_...-- 435, 313 © 390,749 750,616 697,112 
iE ets op dsesccene. 08,770 44,100 0D Same 
‘Operating ee ee 382,538 346,551 650,866 609,189 
Misc. charges and credits to income 53,658 __ 54,353 115,605 113,394 
Balance available for interest... 436,197 400,904 766,471 722,584 
SUE Mewentdacetinusetncnes ___ 236,922 238,731 —« 473,961 __ 477,578 
ee 199,274 162,173 292,509 245,005 
Delaware & Hudson 
—Month of ~ — —dJan. 1 to Aug. 31— 
1913. 1913. 1912. 
Gross earnings. ..............--. 2,291,639 2, B80. 7359 16,058,589 14,442,403 
Operating expenses-_-............ 1,243,790 1,204,170 9,906,110 9,138,238 
Net Diiidonedecghecseacen 1,047,849 1,076,689 6,152,479 58 304,166 
Outside operations—net_........ __—1,142 _—43,216 —18,677 10,034 
Total net revenue. ........-.-- 1,046,707 1,033,473 6,133,802 5,294,132 
WEEE accenccteekunacscccacapen 49,700 49,030 397 7,600 389,563 
BE. BE concsececcanasesnce 997 ,007 984,443 5,736,202 4,904,569 
Denver & Rio Grande 
—Month of Augusti— —July 1 to Aug. 31— 
is . «wa — i 
Total o ting revenue_........-. 2,239,603 2,215,459 4,284,215 4,272,598 
Operating expenses and taxes... - _1,667,513 1,652,934 3, (335,678 _3,235,563 
Operating income............. 572,089 562,524 948,536 1,037,035 
Other income--.--..........---..- 96,493  —- 71,593 __ 231,373 __170,394 
Total income_.-_..._...---.-. ~~ 668,582 634,118 1,179,909 1,207,429 
Propor'n of fixed chgs. & rentals.. 578.709 — 514.169 1,137,797 1,010,612 
et IMCS. .« con gccccusscas 89,873 119,949 42,111 196,817 
Deduct: Renewalfund &ref.M.sf. 21,924 —20,000 48,796 30,000 
en ~~ 67,948 99,949 —6,684 166,817 


Duluth South Shore & Atlantic 


—van 1 to June 30— ——Month of July—— 
1912-13. 1911- 43. 1913; 912. 








Operating revenue.............- 3,412,831 3,152,475 1,926 320,143 
Operating expenses. .--.........- _2,724,490 2,395,160 240,190 —s 236, 1657 
Net operating revenue_......-. 688,341 757,314 71,736 83. 485 
CT BRB x. nc ct sccadccssscnce ___ 39,144 = 40,696 2,908 2,590 
Total net_...... pinata aebh eed 727,486 798,011 74,645 86,075 
Interest, taxes, &c_........--.-- 1,265,005 1,160,983 102,150  _—95,135 
Net income or loss_.........-- —537,.520 —362,972 —27,506 —9,059 


Erie Railroad Company—aAll Lines 
——— of a — 1 to ~~, _ 


913. 191% 913. 
oe er 5, bet 031 5,741,689 11, 139° 254 11,123,247 
Operating expenses and taxes_-_-_-- 4,302 1553 _3, ‘933.103 8.396.333 ih 736,394 
Operating income.-.-..--..---- 1,348,478 1,808,585 2,792,920 3,386,852 
Georgia 
—Month of August— —iah 1 to Am, 31— 
1913. 1912. 1 13 1912. 

Total revenue from transportation. 249,668 258,360 477, 496 505,609 
Revenue other than transportation 1,341 1,839 2.570 _ 4,5: 23 
Total operating revenues. --_--. 251,009 260,200 480,066 10,132 
Total operating expenses_.-....-- ___ 232,190 227,625 | 442. 993 458,490 
Dt MD 61 ate kunenenaees 18,819 32,574 37,072 51,642 
Railway tax accruals............ i 2,950 2,520 5,914 _ 5,440 
Operating income...........-- 15,869 30,054 31,158 46,202 
CO Ss ena Rbtacnnane <neoe ___ 12,265 8,688 23,642 17,537 
Total net income. .-.........-. 28,135 38,742 54,801 63,740 
Deductions from income._...._.. 57,705 — 61,530 115,199 119,195 
Ee oe —29,569 —22,788 —60,397 —55,455 
Additions and betterments______- 6,107 14,415 6,107 19,077 

Delayed income, debit or credit __- 965 _ 754 619 2,38 
 aacnch ehdahbeoan aéhe —34,712 —37,957 —65,886 —76,922 


Illinois Central 
—Month of August— —July 1 to Aug. 31— 
19 iS, 1912 13. 


Jle- 





Miles operated. ................ é 763 3.763 ‘ 3.763 4,763 

| ‘Total revenue........-...-... _. 5,697,121 5,586,527 11,055,029 10,683,532 
Total expenses and taxes_.__._.-. 4,705,316 4,661,889 9'294'744 ‘Or ad: 129 
Net revenue... ............__- 991,804 924,637 1,760,284 1,5.9,403 





OctT., 1913.} 
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Louisiana & Arkansas 
—Month of —- 














ie 1 to ~~, 31— 
1912. 





1913. is 913. 
Miles of road operated_.........-. 255 255 
Gross earnin: “ BECOME GEES 152,888 144,974 296,430 291,076 
Expenses and taxes ch Wargnaik aeae es 93,073 96,219 185,610 186,677 
SNE. -c cudmeunennduinn 59,815 48,755 110,820 104,399 
Ge Batialdbeust+setenecdnn 28,257 __—«28,030 ___ 55,979 55,005 
DE ccamucaudasnawenvaden 31,558 20,725 ... 54,841 49,394 
Mineral Range 
—July 1 fo June 2 Month of Jul 
eis I Ba, kis 
Operat: TOVENUS. cn ccccwessece , ’ ’ 
Operakne expenses. .-....---.-.. ___ 680,004 645,517 48,216 59,872 
Net operat revenie......... 164,452 124,731 10,003 8,442 
Other hag secnnnnianants 4,928 10,220 __ 263 _ 141 
eee ~ 169,380 134,951 10,268 8,584 
Interest, taxes, &c..-.-.-------- __ 161,774 147,083 12,527 12,200 
WOO MROMND oon kn ccc cccdscscns 7,666 —12,132 —2,260 —3,615 
Minneapolis & St. Louis 
Including Iowa Central 
—Month of —- —dJuly 1 to Aug. 31— 
913. 91 1913. 1912 
Gross Ts cia curean eames 818,207 822,549 1,560,993 1, BOL. ,527 
= expenses and taxes... - 595,776 589,337 m 144,123 1,132,488 
Pe pee ere er eee “+ 222,430 233,211 416,869 429,038 
Additional SRGIDs a Kavnwcacneus _ —5,390 —9,679 13,285 —9,978 
Ot Wea da asdcuenasasceus 217,040 223,531 430,155 419,060 
Minneapolis St. Paul & Sault Ste. Marie 
—-Month of August i 1 to Aug. 31— 
1913. 1912. 1913. 1912. 
Railroad and outside revenne--..-- 1 a5 393 1,601,579 3,401,995 3,098,096 
Railroad and outside expenses---- 1,085,250 "921,882 2,230,835 1,823,194 
Net revenues__.......-----..- 569,143 679,696 1,171,160 1, 274, 901 
 catdbdicasnicenseaqnonses 115,877 104,102 "238,139 "201,376 
Operating income_-_-..-..-..--- 454,265 575,593 933,020 1,073,525 
CHICAGO DIVISION 
Railroad and outside revenue----- 969,136 914,574 1,916,054 1,780,883 
Railroad and outside expenses_--- 637,031 _ 591,918 1,258,855 1,166,498 
ee 332,106 322,657 657,199 614,384 
Dil atckdednielsseennemnennde __ 42,212 34,160 89,289 ~—s 68,364 
Operating income............-. 289,893 «288,496 567 ,909 546,020 
Mississippi Central 
—Month of August— —July 1 to Aug. 31— 
&, 1913. 1912 1913. 1912. 
Gross earnings.................. ¥ 91,538 88,333 181,879 171.620 
PD nccdcntnsacccecdnsosee 56.410 45,648 __108,834 93,844 
Net earnings_............-.-. 35,127 42,685 73,044 77,775 
Kgneuatateccsooacesonesen 21350 2.200 51350 4400 
Net income-..-..............-- 32,777 40,485 67 ,694 73,375 
Missouri Kansasi& Texas 
—Month of August— —July 1 to Aug. _— 
1913, 1912. 1913. 1912 
Miles operated...........-...-. tw 3,817 3,399 3,817 3,39 
Gperating revenue.............. 2,930,168 2,691,721 5,586,178 4,975,153 
Operating expenses_-......-.-.-- 2,052,810 1,829,309 3,976,414 3,587,161 
Net operating revenue--.......-. 877,357 862,411 1,609,763 1,387,991 
Outside operations--........--.-- __—9,150 — —11,395 _—18,810 _—10,044 
Total net revenue...........--. 868,207 851,016 1,590,952 1,377,946 
THE odkbcckicasendccoucencoaes 106, 997 111,655 __ 213,994 212,855 
Operating income...........-. 761,210 739,360 1,376,957 1,165,091 
Missouri Pacific 
—Month of Augusi— —July 1 to Aug. 31— 
1913. 191 913. 1912. 
Operating revenue_...........-.. 5, 408) 115 rf 612, 882 10, B32 285 10,796,836 
Operating epxenses-_--...........- 3.953.794 4,059,975 _7,618.953 7,794,835 
Net revenue (rail) _..........---. “1,541,320 1,552,907 3,013,332 3,002,001 
Net deficit (outside) ian 8.206 8,857 16,341 _—:16,349 
(0 1,533,113 1,544,049 2,996,990 2,985,652 
DE diensncasdkaneasaageaneee 190,675 ___ 184,185 — 381,350 —_—- 368,370 
Railway operating income--.-.-...- 1,342,438 1,359,864 2,615,640 2,617,282 
Other income. --.......--------- 184,716 =176,819 ~— 357,831 351,400 
Total income. ...-............ 1,827. 155 1,536,683 2,973,471 2,968,682 
PRE dice ceunncnesaméenea% 89.737 _1,372,001 2,723,301 2,694,366 
Se cinncndensnanannets Fal 164,682 250,170 274,316 
Nevada-California-Oregon 
—Month of Augusi— —July 1 to Aug. 31— 
1913. 1912. 913. 1912. 
Total operating revenue... 33,213 40,967 73,731 88,271 
Total operating expenses-_-.--.... 23,058 = 27,352 45,476 53,030 
Set operating revenue. ........ ~~ 40,155 13,615 28,255 35,241 
j6bnt6eus senceeseasoanees 1570 _—_—:1,570 3,140 3,140 
‘aouwaan SR wcecseneuian 8,585 12,045 25,115 32,101 
Other income. .................. a 738 848 1,399 
Total income................. 9,038 12,783 25,963 33.5 
Total deductions. .....222222 2222 _ a 619 10:702 537944 
Bee Hscansccsecnccasuee 3,687 ,164 15,261 23,756 
New York Central System 
a of — —dJan. 1 to Aug. 31— 
. 912 912. 
Now York Cent & Hud River aver’ say 
Operating revenue.............-. 10,629,956 10,134,028 76,597,004 69,871,808 
Operating expenses___........... 7,572,746 6,834,918 57 494,621 52,779,757 
Net from railroad_..........-- 3 Oe ake ~ 3,299,110 19,102,383 17, 092,0: 51 
Net—outside operations......... 62,604 75,280 84,910 
Total net revenue_-_-.-__.--...-. “3, 61 305 ~ 3,361,714 19,177,663 17.176.961 
Taxes (one-twelfth monthly) -.._. 541,775 ___ 525,886 4,345,064 3'926.107 
Operating income-............ 2,520,133 ~ 2,835,828 14,832,599 13,250,854 
Chicago Indiana & Southern 
Operating revenues_............ 361,301 349,230 2,879,723 2,879,724 
Operating expenses--.-....----... __ 323,193 274,148 2,382,536 2,231,293 
Net from railroad_............ 38,107 75,082 497,187 449,676 
Net—outside operations. ...... .- : 1,248 703 3,441 3.018 
Total net revenue --...-.----- 39,356 75,786 500.628 452.694 
Taxes (one-twelfth monthly)-__._- ___ 15,282 — 13,000 = 122,260 104,000 
Operating imcome- .....--.-.-- 24,074 62,786 378,368 348,694 
Cincinnati Northern : 
Operating revenues....-....-.--- 138,411 136,986 £66,408 861,194 
Operating expenses_.........---- __ 129,671 99.924 883,048 801,945 
Net from railroad_............ 8,740 37,062 —16,640 59,249 
Net—outside operations........-. ee eee ee ae 
Total net revenue_--_-___--...-. 8,740 7,062. —16,640 59,249 
Taxes (one-twelfth monthly) ..... ___ 5,500 5,300  —-44,000 42°400 
Operating income-............. 3,240 31,762 —60,640 16,849 





































































































31 
—Month of =~ —, 1 to Aug. am 
1913. 1912 1913. 1912 
Cleveland Cin Chic & St Louis $ $ $ 
Operating revenues_............. 3,259,132 3,175,445 22,225,292 20,472,331 
Operating expenses_-............ 2,6 687.547 ee 19,765,427 15,722,358 
Net from railroad_..........-- ~~ §71,584 1,164, 013 2,459,864 4,749,973 
Net—outside a te SSO ee »233 _ 4,368 _ 22,190 
Total net revenue_-__-_..--..--- ~ §72,548 1, “rae 246 2,455,495 4,727,783 
Taxes lone-owellth “mouthiy) peu 103,800 95,000 ___830,400 >. _760,000 
Operating income_.-......---- 468,748 1,071,246 625,095 3,967,783 
Lake Erie & Western 
Operating revenues-.............. 546,895 561,807 3,918,789 3,675,123 
Operating expenses_ ......------- 442,618 385,812 3,209,123 2,928,437 
Net from railroad_........-.-- 104,277 175,995 709,666 746 686 
Net—outside ad Vesenceée «eases. wummais ee eee 
Total net revenue._..._.-...-. 104,277 175,995 709,666 746,686 
Taxes (one-twelfth Q“mouthly) IES 22,138 20,495 168,415 s42 
Operating income-..........-.- 82,138 155,500 541,251 589,960 
Lake Shore & Mich Southern 
Operating revenues-_-..........-.-.- 5,134,723 5,072,476 39,129,904 34,562,566 
Operating expenses-_.-...-------- _3,573,696 2,951,808 27,243,367 23,223,067 
Net from railroad_..........-- 1,561,026 2,120,668 11,886.536 11,339,499 
Net—outside operations_......-- __:17,815 20,337 96,804 52,848 
Total net revenue._..__.-.--.-- “1,578,841 2,141,005 11,983,340 11,392,346 
Taxes (one-twelfth monthly) -...-- "150,000 ___145,000 1,200,000 1,130,000 
Operating income-_.....--....- 1,428,841 1,996,005 10,783,340 10,262,346 
Michigan Central 
Operating revenues__........-.-- 3,057,779 2,919,182 23,729,002 20,855,811 
Operating expenses_-.........--. 2,408,473 1,922,329 17,637,015 11,853,408 
Net from railroad_............ 649,305 996,853 6,091,987 6,002,403 
Net—outside operations_......-- 3,141 5,913 9,012 0,994 
Total net revenue___......-.-- 652,446 1,002,766 6,082,974 6,013,397 
Taxes (one-twelfth monthly) ---_- 116,000 ‘116,000 928,000 928,000 
Operating income_-_-...---.---- 536,446 886,766 5,154,974 5,085,397 
New York Chicago & St Louis 
Operating revenues._...........- 1,026,585 1 058.835 8.108 640 7,642,438 
Operating expenses... ....-.-.---- 801,884 753,472 6,526,328 5,754,095 
Net from railroad............. 224,701 ~ 800, 353 “16 1,577,311 1,888,343 
Net—outside —e weeus eu __—1,153 304 546 —16,256 
Total net revenue_...__.-.-.-- 223,547 300,049 1,560,765 1,872,085 
Taxes (one-twelfth monthly) -...- ___ 36,000 _—- 36,000 ~—-272,579 259,549 
Operating income.._......-... 187 ,547 264,049 1,288,186 1,612,535 
Peoria & Eastern 
Operating revenues........-.-.-- 323,013 341,104 2,231,828 2,110,788 
Operating expenses_............- __248,074 —:196,840 1,966,617 1,579,745 
Net from railroad__.........-. 74,939 144,264 265,211 531,043 
Net—outside operations.......-. wecers  aaeess assess _ assaee 
Total net revenue_...__.-.-..-. 74,939 144,264 265,211 531,043 
Taxes (one-twelfth monthly) --.-- 10,400 9,800 83,200 400 
Operating income--............ 64,539 134,464 182,011 452,642 
Pittsburgh & Lake Erie 
Operating revenues. ............. 1,766,008 1,774,667 13,456,962 11,512,368 
Operating expenses-_-........---. 982,698 800,711 7,160,765 5,989,123 
Net from railroad_............ 783,309 967,956 6,296,196 5,523,245 
Net—outside operations....-.... <a 367 —2,637 —4,835 
Total net revenue.._.._....... 783,237 968,324 6,293,559 5,518,409 
Taxes (one-twelfth monthly)... 57.000 31,000 407 ,200 248,000 
Operating income__.........-- 726,237 937,324 5,886,359 5,270,409 
Toledo & Ohio Central 
Operating revenues_............. 575,590 506,477 3,891,245 3,409,391 
Operating expenses__...........- 443,309 350,273 2,974,685 2,594,512 
Net from railroad............. 132,280 156,204 916,560 814.879 
Net—outside = am bacinas —595 —426 —6,432 —4,673 
Total net revenue_............ 131,685 155,777 910,127 810,205 
Taxes (one-twelfth “monthly ema 19,116 20,294 170,863 165,505 
Operating income............. 112,568 135,483 739,263 644,700 
New York Ontario & Western 
—Month of Augusi— —July 1 to Aug. 31— 
1913. 1912. 1 eae 1912. 
Gross earnings. ................. 974,550 1,023,883 962,453 2,001,665 
Operating expenses and taxes-_..--. 622,104 598,090 1386/0883 1,157 ,836 
Net earnings................. 352,446 rt 793 706,370 843 ,829 
ed charges, &c...........-.-. 122,273 118,822 239 346 240,007 
BED ‘ccncquansenseuskeuse ~~ 230,173 306,971 467 ,024 603 ,822 
New York Susquehanna & Western 
— Month of a —July 1 to Aug. 31— 
913. 912. 1913. 1912. 
Gross revenue.................. 335,467 BOs. 868 627 ,485 595,497 
Operating expenses and taxes..... 271,186 247,510 498 ,824 485,786 
Operating incenie_..........-- 64,281 56,357 128,661 109,711 


Norfolk*& Western 
—Month of “WE. 











1913. 1912. 
Miles operated................. 2,034 2,018 2,034 2,018 
Total operating revenues__....... 3,933-477 3,875,822 7.779.204 7,455,672 
Total operating expenses-..-..... 2,644,940 2,372,532 5,202,989 4,638,731 
Net operating revenues_-_...... “1,288,537 1,503,290 2,576,215 2,816,940 

CE FN 55 ds astecdcnnacce 24 _ 41, b18 aa 740 67, 
Ci Pe... sccennbanscnde 1, 7313: 218 1,544,403 2,597,955 2,884,143 
Fixed charges and taxes.........- __ 453.8" 74 455,966 _ 909,350 914,866 
Net income......... weeeeee-- 859,343 1,088,437 1,688,605 1,969,277 

Pacific Coast Co. 

—Month of August— —July 1 to Aug. 31— 

1913. 1912. 1913. 1912. 
Gross earnings. .......<sccceccce 710,645 791,871 1,439,237 1,494,630 
EOE 26s csccvcnssnebdcssens 590,716 595,484 1,182,754 1,162,664 
Be WN cccccseccscedoses 119,928 196 ,387 256 482 331,965 

Pennsylvania Railroad System 

—Month of Augusi— —Jan. 1 to Aug. 31— 

Pennsylvania RR 1913. 1912. 1913. 1912. 
Total operating revenues__._._.-- 16,496,371 is.7or, 061 121687 ,572 112493,912 


Operating expenses, incl. taxes_-. 


Net operating revenue 
Outside operations—net 


Operating income 


4,226,849 4,413, 1958 26,404,276 
— 136.789 —56,7 720—1,274,583 


“4,090,060 4,357 1238 25,129,693 


Miles of line operated. ......... . 4,032 4,022 
Baltimore Chesapeake & Atl 

Total operating revenues__.....-- 60,292 55,986 234,694 

Operating expenses, incl. taxes.... 33,505 29,845 193,329 
Net operating revenue__....... 26,787 26,141 41,365 

Outside operations—net__....... 14,010 29,811 51,2! 
Operating income............. 40,797 55,951 92,614 

Miles of line operated. ........... 88 88 
Cumberland Valley 

Total operating revenues... .....- 297 ,295 293,523 2,348,888 

Operating expenses, incl taxes.... 215,464 182,182 1,639,859 
Net operating revenue__....... 81,831 111,341 709,029 

Outside operations—net......... P| oe ee 
Operating income_............ ~~ 81,900 111,721 708,749 

Miles of line operated...........- 162 162 


- 12,269,522 11,383,103 OB. 283,296 86,127,820 


26, 366, 092 
—853,121 


25,512,971 


208,870 
172,411 
36,459 

__ 75,425 
111,884 


2,089,146 
1,464,990 


~~ 624,156 
2,318 





~~ 626,474 
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32 RAILWAY 
Pennsylvania Railroad System—Concluded 
—Month of Augusi— —Jan. 1 to Aug. _"* 
1913. 1912. 1913. 1912 
Long Island. $ $ $ 3 
Total operating revenues._._.___- 1.995.520 1,263,915 5.270) 7,499,846 
Operating expenses, incl. taxes... 828,850 771,792 6,267,208 5,830,079 
Net operating revenue_..__.__- 566, 670 492,123 2,008,873 1,669,768 
Outside operations—net......_.- 034 86,966 "108, 473 427,758 
Operating income..........--- ~ 658,635 579,089 2,117,346 2,097, 526 
Miles of line operated...........- 399 399 
Maryland Dela & Virginia 
Total o ting revenues__....... 22,620 23,167 101,580 90,415 
Operating expenses, incl. taxes__- .- 18,624 15,411 124,886 104,191 
Net operating revenue__.....-- 3,996 7,756 —23,306 —13,776 
Outside operations—net--_....--- 26,325 26,325 96,137  _—_—78,982 
Operating income_........-.-. . 380,321 34,081 72,831 65,206 
Miles of line operated__.........- 84 84 


New York Phila & Norfolk 





Total opetating revenues_......-- 356,723 342,925 2,680,739 2,393,981 
Operating expenses, incl. taxes..-. 267,742 = 240,401 2,107,125 1,784,244 
Net operating revenue-_-...---- 88,981 102,524 573,614 609,737 
Outside operations—net__....__. a ee a Fea ed basses 
Operating income___.....- _.-. 88,981 102,524 573.614 ~ 609,737 
Miles of line operated_.........-- 112 112 ns 
Northern Central 
FN ad erating revenues__._..._- 1,171,513 1,117,796 8,784,057 8,191,309 
perating expenses. incl. taxes.... 1,036,228 920,018 8,276,862 7,635,086 
“ae operating revenues.....--- 135,285 197,778 507,195 556,223 
Outside operations—net_-__....-- __1,064 ‘375 __ 3,693 3,588 
Operating income_..........-- 136,349 199,153 510,888 559,811 
Miles of line operated_.........-- 47 472 
Philadelphia Balto & Washington 
Total o ting revenues__.__..-. 884,005 1,882,952 13,996,293 13,205,469 
Operat: expenses, incl. taxes_.-. 1] 1 "559. 031 1 _1,461,056 12, +218 ,952 10,912,857 857 
Net qpereting revenue. ...-..-. 324,974 421,896 1,777,341 2,292,612 
Miles of line operated___.....---- 713 713 
West Jersey & Seashore 
FS ob erating revenues_-_-_-_.---- 1,058,766 1,025,618 4,541,169 4,560,469 
g expenses, incl. taxes..-. 569.451 540,087 3,684,078 3,506,192 
tees et ‘apenas revenue..-....-. 489,315 485,531 857,091 1,054.277 
Outside operations—net-_---.-.-- __—1,039 —- —2,106 —32,006 —29,790 
Operating income._........--- 488,276 483,425 825,085 1,024,487 
Miles of line operated._......---- 356 356 
Pennsylvania Company 
Total operating revenues_-_-_------ 6,293,524 6,227,837 43,629,809 39,722,379 
Operating expenses, incl. taxes_-___ 4,463,674 4,145,565 35,680,055 29,983,767 
Net operating revenue___..---- 1,829,850 2,082,272 7,949,754 9,738,612 
Outside operations —net-_-.------ __—8,446 507 += —53,258 + —17.264 
Operating income_......------ 1,821,404 2,082,779 7,896,495 9,721,348 
Miles of line operated_........--- 1,751 1,751 
Grand Rapids & Indiana 
Total operating revenues__.....-- 559,471 551,217 3,636,586 3,515,833 
Opera expenses, incl. taxes..-- 418,312 378,742 3,245,457 3,021,175 
Net operating revenue_-_._..--- 141,159 172,475 391,129 494,658 
Outside operations—net--------- 1411  =6—-45 410 = 5.760 
Operating income_--.-.--.----- 142,270 172,430 393,539 488,898 
Miles of of line operated__........--. 57 586 
Pittsburgh Cincinnati Chicago & St Louis 
fae erating revenues_......-- of 3,917,983 28,970,251 27,784,374 
perating expenses. i incl. taxes.... 3, :072.887 _ 2,786,159 25,315,417 21,221,723 
_ operating revenue--.-..---- 916,680 1,131,824 3,654,834 6,562,651 
Outside operations—net....----- 975 = ie —5,760  '—5\571 
Operating income-_....-....-..- 915,705 1,131,885 3,649,074 6,557,080 
Miles of road operated.........--. 1,472 1,472 
Vandalia 
Total operating revenues-_-_...-.-- 1,032,132 $79,456 7,288,421 6,680,529 
Operating expenses, incl. taxes... 797,322 712,839 6,269, 509 5,567,454 
Net operating revenue-_-_-.._-.--- ~~ 234,810 266,617 1,018,912 1,113,075 
Miles of line operated__._.-...-.-- 910 827 


Pennsylvania System—East & West of Pittsburgh 
onth of — —Jan. 1 to Aug. 31— 
1913. 1912 1913. 1912 
Lines East-— 


$ $ $ $ 
Total operating revenue__-___--_-- 24,175,970 23,447,824 172236,019 160338,.493 
Total oper. exp. (incl. taxes accr.)_18,053,421 16,827,897 138899,908 126160,869 
Net operating revenue__.-._--- 6,122,549 6,619,927 33,336,111 34,177,624 


Lines 
Total operating revenue 12,095,766 11,886,826 85,145,349 79,161,026 
Total oper. exp. (incl. taxes accr.). 8,951, 412 8,201,989 71,987,480 61,069,458 
Net operating revenue__.....-- 3,144,354 3,684,837 13,157,869 18,091,568 
257381,369 239499,520 


Lines Mast and West— 
Total operating revenue--------- 36,271 736 35,334,650 

210887 ,389 187230, 398 
46,493,980 52,269,192 


Total oper. exp. (incl. taxes accr.). 27,004,833 25,029,886 
Net operating revenue__....... 9,266,903 10,304,764 


Reading Company 


— Month of — — 1 to Aug. 31— 
912. 191 





Railway Company 913. _ 12 12. 
DEED nn nbdsnscsnesecscccccs 4,234,747 4,418,187 8, Das 786 8,402,354 
Expenses, incl. renewals, &c-- - --- 2,912,080 2.649148 5,592,827 5/223'073 

ee 1,322,667 1,769,039 2,662,959 3,179,281 

—— S Iron Company 
BE cndwacnscccnccaccecone 2,140,257 3,449,642 4,202,464 6,453,239 
Expemes wn-2------------------_ 2,289,630 3.122.599 4,441,062 5,880,392 

Net earnings--.......-.-.-.-. —149,373 327,043 —238,597 572,846 

Reading Company 
| eo __ 168,018 __ 164,307 __ 335,150 __ 329,790 
Net earnings of all companies- -_--- 1,341,312 2,260,390 2,759,512 4,081,918 
Proportion of annual fixed cha 

and taxes of all cos. (estimat om __ 848,500 840,872 1,697,000 1,679,832 

DUTIUB.. 2. ccccccccccsecccnccs ~ 492,812 1,419,518 1,062,512 ~2,402,086 

Rio Grande Junction 
—Month of July— —Dec. 0 July 31— 
zr bia. ats 13." 19 119. 
Gross earnings..........-.--.--- 83,516 84,276 609,013 590.307 
30% of gross........----------- 25,055 25,283 182,704 177,092 
In ESDARESEEs Sbneesesecsae de 8,333 66 ,666 66.666 
Surplus...........----.-------- 16,721 16,950 116,037 110,426 


Rio Grande Southern 


—Month of August— —July 1 to Aug. 31— 
1912. 1913. {912- 











Rock Island Lines 


—Monih of August— —July 1 to Aug. 31— 
913. 1 1913 








: 1912. 
verage miles operated_......... 4 ; $041 8,000 8,041 
Operating revenue.............. 6,325,668 6,614,386 12,119,374 12,332,268 
Operating expenses___........... 4,606,111 4,503,808 9,1 $7183; 022 8,645,359 
Net operating revenue_........ “1,719, 557 110,578 2, "2,036, 352 3 ef 909 
Outside operations (debit). ....... 13,086 12,1387 34,273 = 2! 29,502 
Total net revenue__.........- “1,706,471 2,098,441 2, 36 gis 3,657,407 
MN 6h ssnaeesnqexeounantus whe 88,416 __ 239,280 567,104 "478,669 
Operating income-_-_.......-...- 1,418,055 1,859,161 2,334,975 3,178,738 
Rutland 
—Month of Asgus— —Jan. 1 to Aug. 31— 
1913. 1912 1 1912. 
$ $ $ $ 
Operating revenues_..........-- 363,451 357, 167 2,422,989 2,302,768 
Operating expenses_.......-.-.-- 238,238 237,839 1,927,838 1,738,160 
Wet operating revenue_-_--.-...-- 125,212 «119,328 495,150 564,608 
Net revenue outside operations.... = ------ __------ a ee - 
Total net revenue__.____..-._- 125,212 119.3: 28 495,134 564,608 
Taxes (one-twelfth monthly) ..... __ 17,102 15,204 136,065 —_—97,080 
Operating income_......-.---- 108,110 104,124 359,069 467 ,528 
St. Louis & San Francisco Lines 
—dJuly 1 to June 30— Month of July—— 
1912-13. 1911-12. 1913. 1912. 

St Louis & San Francisco M 

Average miles operated.......... - yore. agienns fae 5,254 


3,929,5 
2'694:720 2°586.8 


Operating revenue 
Operating expenses and taxes_---- 








PE CE, ccthuaatene- <cacnse seeneee i L234, 796  884,1: 131 
Miscellaneous income....-.------____------ _—------ 9,876 58,406 
PE PE tccdehadeatetens -Cabico sanernd eS 942,541 
PR ME trechasudcegeetete. bontux ‘exeuns 986.815 1,029,187 
Geccthncandawedawnaeuses Gesenc “00080 317,857 def 86,646 


St. Louis Iron Mountain & Southern 











1913. 
rs) ting ss 174 PA »231 is 873 107, 
pera BOVERNG. coccecccacess eid oO, 
Operating expemses_---..........- __ 40,212 48,275 781475 a * Shh 
perating revenue........-. 17,962 8,956 37,398 
a. __"hrb00 _-B'800 5885 18.808 
Operating income--........---- 14,962 6,156 31,598 10,708 
Other income- ---....-..-.-------- i i 2'908 
Total net income-_-............- 15,172 6,280 32,463 13.61 
Sn. co cee 16.905 16.417 33/887 «gags 
Surplus GP GERM. nccanccncess —1,732 —10,136 —1,423 —19,315 














—Month of oa. — 1 to Aug. a 
1913. 1912 1913 1912 
$ $ $ 3 
I <0. cceeeeiaesieneneenas 2,858,064 2,940,285 5,528,832 5,780,631 
EE kaiacdacudcasceduannsa _2'004'239 211621674 3:916:516 4,210,265 
Net, after taxes. ........-.-.-- 853,825 777,611 1,612,316 1,570,366 
Other income....----2222222-2-2 26.412 «20,113 _~56,729 "40.936 
TOCR) MOONS ss onc cccaccccesce ~ 880, a38 797,724 1,669,045 1,6 ahs 1303 
r_—_ Sse: cr ea peeaa __ 685,957 669.716 1,333:944 _1/326,315 
Surplus after charges....-.-..- 194.281 128,007 335,101 284,987 
St. Louis Rocky Mountain & Pacific 
—Month of May— —July 1 to May 31— 
a a yp nw 13. —— 
Gross earnings. ..........------- 199,178 153,324 2,083,565 1,819,138 
Expenses and taxes__-.....-..-.-- 154,976 113,214 1,520,937 1,239,320 
Net earnings...........-.---- 44,202 40,110 562,628 579,818 
WIE Setedilcs o2-nsscoscces 31,933 30.916 355.227 _ 346,107 
Surplus above charges.....-.-.-- 12,269 9,194 207,401 233,711 
St. Louis Southwestern 
—Month of Augusi— —July 1 to Aug. 31— 
1913. 1912. 1913. 1912. 
Operating revenues-.----.-------- 1, 1}3. 195 1, oee: 373 2,152,254 2,159,770 
Operating — patencasesnens we 3,780 ___722,130 1,582,478 1,438,926 
Net revenue-_......-...--.---.- 344-415 354, 242 569,776 720,843 
Taxes and deficit outsideoperations 49,903 35,109 99,895 70,408 
1 erat income. -.--... ~ 294,512 319,133 469,880 650,435 
PO A ppp sbabebtobenas __ 82,169 62,847 «172,006 _—«118,491 
ross income... -------------- 376,681 381,981 641,887 768,926 
Deductions from gross income. ._- 246°614 2251234 4891586 451,496 
Net income..........-...-.-. 130,066 156,746 152,390 317,430 
Southern Pacific 
—Month of August— —dJuly 1 to ay. 31— 
1913 1912. 1913. 1912. 
Average miles of road operated - --- 10,321 10,293 10,321 10, 293 
Ginees Pav. coccccsseocsscus 12,254,090 12, 447,187 24,015,100 24, 209,578 
EE 7,800,013 7,190,828 15,626,512 14,276,626 
Sen See. +-=e002 =~ "6421669 _ "469859 1:160;113 943,201 
Total expenses and taxes_---.-- 8,442,683 7,660,688 16,786,625 15,219,828 
Net over expenses and taxes.... 3,811,407 4. 786,499 7,228,475 8,989,750 
Toledo Peoria & Western 
—Month of August— —July 1 to Aug. 31— 
“= 1912. 1913. “— 
lroad and outside revenue... 115,327 120,003 229,626 229,648 
Gperading expeuses....-.-------- 107,887 925616 214,205 __ 176,392 
earningS. ....<<<-ccccee-e 7,439 27 ,386 15,421 ~~ §3,255 
od cians st ct ca aiabanene An aew _ 5,000 3,502 _ 11,680 __ 8,001 
0 12,439 30, 888 27,101 61,257 
Sunel came, ©8-....2----0-0-- 23,900 23,647 «47588 «47,326 
GEE connecccccacncenusues —11,460 7,241 ~ —20,487 —13,930 
Union Pacific System 
—Month of August— — ar 1 to Aug. 31— 
1913. 1912. 1913 1912. 
Average miles of road operated... 7,507 257 7,506 7,257 
ross Bb.cacncnasscacscese 8,441,501 8,451,436 16,264,110 16,270,021 
Operating expenses pho eueneeansee 4,775,397 4,235,416 9,485,919 8,303,519 
Tase8 ....-ccoccnccccccconecece 413,355 _—_— 380, 627 __ 827,831 ___761,661 
Total expenses and taxes... .... 5, 188, 753 «4, 616, 043 10,313,754 750 9,065, 180 


Net over expenses and taxes.... 3,252,747 3,835,393 5,950,359 7,204,841 


Virginian Railway 


—Month of August— —July 1 to Aug. 31— 
1912. 1913. eat” 





1913. 

6 operated........ 03 474 474 
A Ee eel 578,918 516,927 1,076,313 920,809 
Genusasend Guts. .--+.s-cs-e-- 317'570 297'711 '612°518 551,719 
Corporate income.....---------. 261,347 ~ 219,215 ~ 463,794 — 369,090 





